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NHAUBUAYAJIEH OTUET 3A BCEOBXBATHMUS 10XO0/]
3a roAMHaTa, 3apbpmBaia Ha 31 nekemBpu 2025 r.

IIpuioxkenue 2025 2024
XWILJB.  XWILJB.
IIpuxoau oT JOroBOpU C KIMEHTU 3 10 043 9098
Jpyru noxoau/(3ary6u) oT JeHOCTTa, HETHO 4 195 354
IIpoMenu B 3amacute OT rOTOBa MPOAYKIUS U HE3aBBPIIECHO IPOU3BOJICTBO 207 130
Pa3xomu 3a cypOBHHU U MaTepHaIH 5 (6 344) (5 664)
Pa3xomu 3a BBHITHU YCIyTH 6 (721) (665)
Pa3xomu 3a mepconana 7 (1941) (1674)
Pasxonu 3a amopTH3anms 12 (355) (460)
Jpyru pa3xomy 3a AEHHOCTTA 8 (97) (89)
Ileyas6a oT onepaTuBHA JeHHOCT 987 1030
DrHAHCOBU NMPUXOIU 64 39
DUHAHCOBU Pa3Xxoau @) -
®DUHAHCOBH NPUXOAN/(Pa3X0aAH), HETHO 9 63 39
ITeyan6a npeau JaHBK BBPXY NevaJjdaTa 1 050 1 069
Pasxon 3a maHbK BBpPXY mevandara 9.2 (106) (106)
HetHna neyan6a 3a rognHara 944 963
JIpyru KOMIIOHEHTH HA BCEOOXBATHUS T0XO0/:
Komnonenmu, koumo nama oa 6v0am pexnacuguyupanu ¢ newaioama
unu 3azybama:
[MocnenBarmu olleHKY Ha ICHCHOHHU TUIAHOBE C NE(PUHUPAHU TOXOIU 22 (23) 1
Jpyr BceoOXBaTeH A0X0/ 32 FOAUHATA, HETHO OT JAHbUH 11 23) 1
OBIIO BCEOBXBATEH 10XO0O/J 3A TOAUHATA 921 964
OcHOBHA HETHA evajida Ha aKIus 21 130,51 133,14
DHHAHCOBHAT OTYET € 0JJOOPCH 3a u3MaBaHe ¢ perieHne Ha ChBeTa Ha qupekTopuTe oT 26.03.2026 .
[MpuitokeHusITa HA CTPAHKIM OT 8 10 59 ca Hepas/IelHa YacT OT (PUHAHCOBHS OTYET.
Hristin Digitally signed by
Yordanka Digitally signed by gti"yngeov ‘vyoov
Kalcheva Zzg;:,kv:m:heva. y Apgelov g!:e:zoAzé’.o‘?.z‘st '
CheraBuTed:. Stefanova, . . ... W3nbanuTesen aupexrop koY L

ET Credanosa - Hopnanka Kauesa

Pla mena Digitally signed

by Plamena

DI neva Dineva Marinova
CBIVIACHO MPHIIOKEH OJIUTOPCKH JTOKJIA Date: 2026.03.26

Peructpupan oxurop, aumioma N: 662 Marinova 11604 +0200

IInamena MapuHoBa

Xpuctun Hukonos
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NHAUBUIAYAJIEH OTYET 3A ®PHUHAHCOBOTO CbCTOSHHUE

kbM 31 nexkemBpu 2025 r.

AKTHUBH

Herexkymm akTupn

Wmotn, Mammau 1 000pyaBaHe

AKTHUBH C IPaBO HAa MOJI3BaHE

WHBecTUIUY B IBLIEPHH IPY>KECTBA

JbarocpoyHy B3eMaHUs OT CBBP3aHU NPEANPUITUSL
VIHBECTUIIMOHHU UMOTHU

AKTUBY 110 OTCPOYEHH JaHBIH

Texkylmu akTHBH

Martepuansu 3anacu

Twproecku B3eMaHus

Jpyru B3eMaHus U OIpeIUIaTeHN Pa3Xoau
[Mapu 1 mapu4yHYU €KBUBAJIEHTU

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI U TACUBHA
COBCTBEH KAIIUTAJI

OCHOBEH aKIMOHEPEH KaluTai

PesepBu

Hepasnpenenena neuanba

OBIIO COBCTBEH KAITUTAJI

IMACHUBU

HeTtexkyumm 3a1bJKeHUS

JbArOCpOYHH 3ab/DKEHIS KbM IIEpCOHAIIA
3aabKeHNS 3a JIM3UHT

Hpyru apirocpoyHu 3a/bJKEHHS

Texyuu 3a1bJ2KeHUA
Kparkocpounu 6aHKOBH 3aeMHU
TBproecku 1 APyIU 3aIbIDKECHUS

3aﬂLJ'DK€HI/I${ KBbM IIEPCOHAJIA U 34 COLIUATITHO OCUT'YPsIBAaHE

duHaHCUpaHUs

OBIIO ITACUBH
OBIIO COBCTBEH KAIIUTAJI 1 ITACUBH

IIpuioxenue

12
23.1
13
14
15
16

17
18
19
20

21

22
23.2
25

26
27
28
24

31 nexemBpHu 31 nexemBpHu
2025 2024
XMJLJIB. XMJLJIB.
2897 2335
11 -
598 598
1433 1173
61 61

64 61
5064 4228
1421 1194
2766 2 655
96 50
362 412

4 645 4311
9709 8539
51 51

6 997 6033
921 964

7 969 7 048
138 99

9 -

28 28
175 127
142 6
984 1 046
327 312
112 -
1565 1364
1740 1491
9709 8539

DUHAHCOBHAT OTUET € 0I00pEH 3a n3zaBaHe ¢ penieHre Ha CbBera Ha qupekropute ot 26.03.2026 T.

[Ipunoxenusra Ha cTpaHuIM OT 8 10 59 ca HepasjenHa yacT OT (PMHAHCOBHS OTYET.

Digitally signed by Yordanka
Yordanka Kalcheva aicheva stefanova

Stefanova ,03.26 14:21:19

CheTaBHTEN: o 00 2R,
ET Credanosa - Mopnanka Kamuena

HN3nbJaHUTEeH TUPEeKTOP

Plamena Digitally signed

ChIIacHO MPUIIOKEH OJUTOPCKH JTOKIIAT Dineva

by Plamena
Dineva Marinova
Date: 2026.03.26

Peructpupan ogurop, aumioma N: 662 Marinova is:6.s +0200

[Tnamena MapuHoBa

Digitally signed by

Hristin Angelov yiistin Angelov Nikolov

i Date: 2026.03.26
Nikolov 14:26:30 0

Xpuctud Hukomnos
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NHAUBUIAYAJIEH OTYET 3A IPOMEHUMTE B COBCTBEHUA KAIIUTAJI

3a roaMHaTa, 3apbpmBaia Ha 31 nekemspu 2025 r.

OcHoBeH
Hepasnpenene  OO6mio cod6cTBeH
AKIHOHEPCH Pesepau Ha nevyajida KaImuTaJjl
KaImuTaJj
XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
Canpno xbMm 1 ssayapn 2024 r. 51 5156 877 6 084
Pasnpenenenue Ha nevandara - 877 &77) -
OO0 BceoOXBaTEH J0X0/1 32 FTOIMHATA, B T.4.: - - 964 964
HemHa nevyanba 3a 200uHama - - 963 963
Opyeu KOMNOHEeHMU HA 8Ce0OX8amHuUsi 00X00,
HemHO om OaHvbYU - - 1 1
Canno kM 31 nexemBpu 2024 r. 51 6 033 964 7 048
Canno xbM 1 ssnyapu 2025 1. 51 6 033 964 7 048
Paznpenenenne Ha nmeyanbara - 964 (964) -
OO0 BceoOXBaTEH A0X0/1 32 TOIMHATA, B T.4.: - - 921 921
HemHa nevyanba 3a 200uHama - - 944 944
Opyeu KOMNOHEeHMU HA 8Ce0OX8amHuUsi 00X00,
HemHO om OaHbyU - - (23) (23)
Canno kM 31 nexkemBpu 2025 1. 51 6 997 921 7 969

OrHAHCOBHAT OTUET € 0100pEH 3a u3/aBaHe ¢ penreHre Ha CpBera Ha aupekTopure ot 26.03.2026 .

IIpunoxenusra Ha cTpaHuIm oT 8 10 59 ca Hepas3menHa 4acT OT GUHAHCOBHUS OTUET.
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Yordanka Kalcheva gaicheva stefanova
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HHAUBUAYAJIEH OTUET 3A ITAPUYHUTE ITIOTOLUA
3a roagMHara, 3apbpmBama Ha 31 1ekemBpu 2025 r.

2025 2024
Hpuiosenue XHJLJIB. XHJLJIB.
I[MapuyHu MOTOLM OT ONEPATHBHA AEIHOCT
ITocThnienus ot KIUEHTH 10 845 9 667
IInamanus Ha AOCTaBUUIU (7 708) (6 644)
[Inamanns Ha IepcoHaa U 3a COIIMATHOTO OCUTYpsIBaHE (1913) (1613)
ITnaTenn nanbim 1 TakcH (0€3 TaHBIM BHPXY Medanbdara) (340) (342)
[Inarenu nanbLu BHPXY mevyandaTa (140) (86)
KypcoBu pa3nuku, HeTHO 2) (2)
IInarenu nuxsu ) -
Jpyru noCThIUICHUS/TIalaHusl, HETHO 20 16
HeTHu napu4yHM NOTOLHU OT ONlePATHBHA AeiiHOCT 761 996
IMapuyHy NOTOUY OT NHBECTHIIMOHHA JAeifHOCT
[Tokymku Ha UMOTH, MAIIMHK U 000PY/IBaHE (907) (166)
[MocTeuieHns OT NpoJakOM Ha UIMOTH, MAILLIMHU U 000pYIBaHE - 49
[IpemocraBeHn 3aeMU Ha CBBP3aHU MPEIIPHUATHS (281) (1134)
Bb3cTaHoBeHU 3aeMU IPEAOCTABEHU HA CBBP3aHU IPEIIPUATHS (85) -
HeTHn napuyHu NOTOUM U3M0JI3BAHU B HHBECTULIMOHHATA JIeHHOCT (1103) (1251)
IHapuynu norouu or uHAHCOBA JEHHOCT
ITocThnieHys OT U U3MIANaHEe Ha KPAaTKOCPOYHU OAHKOBH 3a€MU 136 )
(oBBpApadT), HETHO
[MocTennenus oT GUHAHCHPAHUS 156 -
HeTnyn napuyHu norouu o1/(M3moJ3BaHu BbB) (pMHAHCOBA AEHOCT 292 (5)
HeTtHo yBesnyeHue /HaMaJieHHe/ HA NAPUYHUTE CPeCTBA U (50) (260)
NapUYHUTE EKBUBAJEHTH
ITapuyHu cpeacTBa U NAPUYHM eKBMBAJIEHTH Ha 1 sHyapu 412 672
ITapuyHu cpeacTBa U NAPUYHM eKBMBAaJeHTH Ha 31 nekeMBpH 20 362 412
OHHAHCOBHAT OTYET € 0JJ0OpEH 32 H3aBaHe ¢ pemeHne Ha CpBeTa Ha aupekropuTte ot 26.03.2026 .
IIpuioXKeHnsITa Ha CTPaHULK OT 8 10 59 ca HepasjeiHa 4acT OT (PUHAHCOBHS OTYET.
vordonks o Hristin ety sfons
Kalcheva ;fe'ga"”obaa'(ameva Ange|ov Angelov Nikolov
Date: 2026.03.26 14:22:12 . Date: 2026.03.26
Cucrapuren:tefanova 20 e Wsnbanutenen gupexrop . NIKOIOV 142750 0200
ET Credanosa - Mopnanka Kanuesa Xpuctua Hukomnos
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HOACHUTEJHU ITPUJIOXKXEHUA KBM HHANBUAYAJTHUSA I'OAUTTHUA
OUHAHCOB OTYET 3A 2025 .

1. OOwM moJ10KeHus

Axymmnact A/l (,,[dpyxkecTBoTO) € aKIIMOHEPHO THPTOBCKO JIPYKECTBO, perucTpupano B beirapus
U BOMcaHo B TeproBckust peructbp KbM AreHuusTa o snucBanusata ¢ EMK 124031674.

Cemanuiiero u aapechT Ha yrpasieHue Ha JpyxectBoto e: rp. Joopua 9300, yn. "Csem. [laBen
ATtanacos" Ne 20, n.x. 154.

Hpyru nannu 3a J{py>kecTBOTO:

- emekTpoHHa morma: akumplast@netplusdb.bg
- UWHTepHeT cTpaHuna: www.akumplast.com

Axymmiact AJl e myOau4HO APY>KECTBO ChITIACHO 3aKOHA 3a IyOJIMYHOTO MpesIaraHe Ha IeHHH
kamxka (3ITIHK).

Pa3npeaeneHHeTo Ha aKIIMOHCPHHA KalluTal Ha I[py)KCCTBOTO € KaKTO CJIic/IBa:

2025 Yuacrtue 2024 Yuyacrtue

Bpoii akuuu % Bpoii akuuun %

Xummnact AJl, EMK 124053375 5058 69,93% 5058 69,93%
dusnyeckn IMUIA 2175 30,07% 2175 30,07%
Oouro: 7233 100% 7233 100%

JpykecTBOTO MMa eIHOCTENEHHa CUCTeMa Ha yIpasieHue cbC ChbBET Ha AUPEKTOPUTE OT TpUMa
4JICHOBE, KaKTO CJIe]Ba:

MupocnaBa Aurenosa Hukomnosa  Ilpencenaren
Xpuctun AnrenoB Hukonos W3nbiaHuTENEH YIEH
Ceetnozap JumutpoB CTOSHOB Unen

JpykecTBOTO ce TpeacTaBisiBa M YIPABISBA OT U3IIBIHUTEIHUS JTUPEKTOP XPHUCTHUH AHTEIOB
Hukonos.

Ksm JaraTa Ha U3rOTBSAHE Ha (1)I/IHaHCOBI/IH OTYECT, OAUTHUAT KOMUTET € B CbCTaB, KAKTO CJICABA:
Cgetna Enesa JloneBa — UseH u nmpejcenaren

OOUTHUAT KOMHTET mojrnomara paborata Ha ChBeTa Ha JAMPEKTOPUTE, UMa POJIs HA JIMIIA,
HATOBapeHH ¢ OOIIO yHpaBieHHe, KOUTO W3BHPIIBAT MOHUTOPUHT W HA/J30p HAJl BHTPEIIHATA KOHTPOIHA
cucTeMa, ypaBIeHUETO Ha PUCKa U cUcTeMaTa Ha (PMHAHCOBO OTYUTaHe Ha J[pyKeCcTBOTO.

HeitHocTTa Ha [IpyKECTBOTO BKIIIOUBA:

- TPOU3BOJCTBO Ha OIAKOBKU OT IIJIacTMAaca;

- peuMKIMpaHe Ha IJAaCTMAacOBH OTHAAbLM W MPOU3BOACTBO HAa IMOJMMEPEH TIpaHyjIaT 3a
COOCTBEHU HYKIH U MPoaax0a;

- TIPOM3BOJCTBO Ha €J1. EHEPrusi OT COOCTBEHU (POTOBONTANYHH eneKTpruiecku Hentpanu (PELL).

[Ipe3 2025 r. cpegHOCIUCHYHHUAT OpOii Ha mepcoHana B pyxecTBOTO € 53 pabOTHHLIM U CITY KUTETH
(2024 r.: 52).

2. CobmecTBeHa uHgopManus 3a CHeTOBOIHATA MOJUTHKA Ha J|py:KeCcTBOTO
2.1. ba3a3a u3rorBsiHe HA UHANBUIYAJTHUA rogulIeH GUHAHCOB OTYET

WHauBUIyaTHUAT TOUIIICH (PUHAHCOB OTYET Ha J[py»KECTBOTO € M3rOTBEH B ChOTBETCTBUE C BCHUKHU
MC®O cuetoBonHU cTaHAAPTH, TpreTH OT EBpomneiickus cbio3 (, MCDO cueToBOIHM CTaHAAPTH, IPHETH
ot EC”). Oruyernara pamka ,, MC®O cueToBoIHN CTaHAapTH, TpreTH oT EC” 1Mo ChIEcTBO € onpeneieHara
HAI[MOHAJIHA CYeTOBojgHA 0Oaza MexmyHapoaau cuetoBognu crannaptu (MCC), mpuetn ot EC,
periaMeHTHpaH! ChC 3aKOHA 3a CUETOBOACTBOTO M Je(UHUpPAaHU B T.8 OT HErOBUTE JlOMBIHHTETHH
pasmopenou.


http://www.akumplast.com/
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NuauButyamHusT roauiieH (UHAHCOB OTYET € ChCTaBEH IMPH CIIa3BaHe NMPUHIUIA Ha JICHCTBAIIO
MpepuiTHE.

3a Tekymara ¢uHAHCOBa roguHa J[pyKecTBOTO € MpHeno BCHYKA HOBH W/WIM DPEBH3HPAHU
CTaHIapTH U THIKYBaHWs, n3aaaeHu oT CpBeta mo Mexaynapoaau cueroBogau cranaapti (CMCC) u pecrr.
or Komurera 3a pazscaenns Ha MC®DO c4eTOBOJHM CTaHAAPTH, KOUTO ca OMIIM YMECTHHM 3a HEromara
JEHHOCT.

Or BB3NPUEMAHETO HA TE3U CTaHAAPTHU W/AIn TBHJIKYBaHUsI, B CHUJIa 3a TOAUIIHU IICPHUOU 3al10YBAIIU
Ha 1 sHyapu 2025 r'., HC Ca HACTBHIIWJIN MMPOMEHHU B CUCTOBOJHATA IMOJUTHKA Ha I[py)KeCTBOTO, OCBCH BbHB
BpB3Ka C KJ'IaCI/I(I)I/IKaHI/ISITa " OMNOBECTABAHCTO Ha HCTCKYIIU 3aJbJIZKCHHA, O6B’bp3aHI/I C OTpaHUYUTCIIHA
YCJI0BUs, KAKTO U HAKOW HOBU M pasmIMpsABaHETO HA BEUC YCTAHOBECHU OIIOBECTABAHMUA, 0e3 ToBa Ja OOBCOC
A0 APy IPpOMEHHU B OLICHKATa Ha OTACJIHU OTUCTHU 00€EKTH U ornepanuu.

2.2. MakpouMKOHOMHYECKa cpeaa

OcHOBHHTE TOKa3aTelIW Ha CTOIAHCKATa cpela, KOMTO OKa3BaT BIHMSHHE BBPXY JACHHOCTTa Ha
HpyxectBoTo 32 nepuona 2023 — 2025 1. ca npeAcTaBEeHH B Ta0IUIATa MO-I0IY:

Iloxka3areu 2025 |Uztounmk| 2024 |Uztounmk| 2023 |M3TOYHMK
bBII B MiH. neBa 161482 BHB |204907| BHb 184 875 bHb
Peanen Temn Ha n3menenue Ha bBII 3,10% BHbB 3,40% BHbB 1,70% BHbB
XUIIL usmeHeHue cupsiMo MpeaxoaeH
Mepuo. 3,50% BHB 2,10% BHB 5.00% BHB
CpelieH BaldyTeH Kypc Ha waTtckus gonap | 1.73 BHb 1,81
3a TojJiMHATa BHb 1,81 BHb
BamyTeH Kypc Ha MATCKUS T0Nap B Kpas
Ha roJiuHaTa 1,66 bHbB 1,88 BHb 1,77 BHb
OCHOBEH JIMXBEH MPOIICHT B kpast Ha rol. | 1,81% BbHbB 3,04% BHB 3,80% BHB
bespabotuna (B Kpast Ha TOIMHATA) 3,20% HCH 3,80% HCH 4,00% HCH
Kpenuren peiitunar Ha P bearapus mo
Fitch (mpirocpouen) BBB+ Mo BBB Mo BBB Mo

OuaxBaHuAT pacTexsT Ha peanHus bBII Ha bwirapus 3a 2025 r. e nporHo3upaHo 1a Bb3J€3€ Ha
3,2%, cmex xoeto ciabo ma ce 3abaBu g0 3,1% mpe3 2026 r. u 2027 r. IlonoxuTeneH MpPUHOC 3a
MKOHOMHYECKaTa aKTUBHOCT mpe3 2025 r. me uMaT KOMIIOHEHTHTE Ha BBTPEITHOTO THPCEHE, JOKATO
HETHHSIT U3HOC IIIE OTIPUHACS OTpHIaTeNHO. [1pe3 1enms mporHo3eH XOprU30HT Ce 0YaKBa MOTPEOUTEIICKUTE
pa3xoaM Ha JOMaKMHCTBaTa Ja UMAaT OCHOBEH MPHUHOC 32 HAPACTBAHETO HA MKOHOMHUYECKATa aKTHBHOCT,
KOETO 0Tpa3siBa MPOTHO3MPAHHUS PACTEX Ha JTIOXOAUTE OT TPY. B PEaTHO U3pAKEHHE, PacTeka Ha 3aeTOCTTa,
KaKTO M HapacTBAaHETO Ha HETHUTE (uckamHU TpaHchepd KbM JIOMAKMHCTBaTa M BHCOKAaTa KPEAUTHA
aktuBHOCT. OvakBa ce npe3 2025 1. u 2027 r. TuHAMHUKaTa Ha WHBECTHUIIMUATE M Ha BHOCA HA CTOKH J1a ObJie
MOBJIMSTHA OT JOCTABKUTE HA BOCHHO 00OpY/IBaHE M MPHUBJICUCHUTE HHBECTHUIINH BHB BOCHHATA MHIYCTPHSI.
JlonyckaHusITa 3a CPABHUTEIHO CJ1ad pacTeX Ha BBHHIIHOTO THPCEHE HA OBJIrapCKH CTOKHM W YCIYTH B
KOMOWHAIIUS C PEMOHTHUTE JICWHOCTH B KJIFOYOBHU MPEATIPUITHS B TPOMUIIIICHOCTTa B bbarapus B Hayanoto
Ha 2025 1. ca ¢akropu 3a mo-caabo MpencTaBsHE HA M3HOCA CIPSIMO BHOCA IPe3 IMO-TOJiIMAaTa 4acT OT
MIPOTHO3HUS XOPU30HT.

2.3. Hudopmanys mo BIPOCH CBBP3aHH ¢ YCTOWYNBOCTTA, KJINMATA W €KOJIOTHATA

HpyxecTBOTO momara ycwiausi 3a NOCTUTaHE Ha HEMPEKbCHATO IMOJ0OpEHHE Ha EKOJIOTUIHHTE
MOKa3aTeNld U Pe3yJITATHOCTTA CH CIIPSIMO OKOJIHATA Cpejia U KiIMMaTa [P OCHILIECTBABAHE HA IEHHOCTTA CH,
B IIPOU3BOJICTBOTO U MPEJIATaHETO HA MPOIYKTH.
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I[py)KCCTBOTO BB3MpHUEMa OIMIAa3BAHCTO Ha OKOJHATa Cp€la W HaMaJIdIBaHCTO Ha CKOPOCTTAa Ha
HAaCThIIBAHC HAa KIMMATHYHHUTC MPOMCEHU KAaTO 4YaCT OT CBOATAa KOPIIOpaTUBHA IMOJUTHKA 3a COLHAIHA
OTTOBOPHOCT M pa3BHBa CBOATa HeﬁHOCT, C’bO6p8.35IB3ﬁKH CC€ C M3HMCKBaHHATA 3a OIIa3BaHC HA OKOJIHaTa

cpena.

JeltHocTUTEe CBBpP3aHU C OTTOBOPHOTO HU3IOJI3BAaHE HA PECYypCHUTE W 3allUTa Ha OKOJIHATa Cpela
BKJIFOUUTEITHO OCHOBHHUTE MPUHIMIIM M MPUOPUTETU HA MOJUTHKATA MO OMAa3BaHEe HA OKOJHATa cpela ca
CIIETHHTE:

e OILICHKA BIIMSHHUETO BBPXY OKOJIHATA CPENA HA OCBIIECTBSBAHUTE OT J[py:KECTBOTO ACUHOCTU U
MpengaraHuTe MpoayKTH;

e J1a 3aeMa Bce Mo-rojsiMa yacT oT KpbroBara HKOHOMHKA, BKJIFOUYBAKHA BCHYKH CBOM KIINEHTH B Hes;

e  PEUMKIMPAHE Ha MOJIMMEPHH OTMNAIbLU T'€HEPUPaHH, KAKTO OT COOCTBEHOTO MPOU3BOJCTBO, TAKA U
M3KYTIEHU OT BBHIIHU KOHTPAreHTH M KoJeKTopHu Ha oTnaablu. 100% onoa3oTBOpsiBaHE U BlIaraHe
IIpY TPOU3BOACTBOTO HA HOBU M3ZEINSA OT IUIacTMAaca.

e TIpU NMPOEKTHPAHETO HA HOBU NPOAYKTH, JIpyKECTBOTO C€ CTPEMH H3IIOJI3BAHUTE MATEPHAIU Ja
Obaat, kakTo 100% penukaupyemMu, Taka v ¢ MPOU3XO0.l OT PEIHUKIUPAHH TTOTUMEPH;

e CBOTBETCTBUE C HOPMATHBHMTE M3MCKBAaHU 110 OIIA3BAHE HA OKOJIHATA CPEeJa, UMaIll OTHOILICHHE
KBbM JEHHOCTHUTE U NMPOLECUTE Ha J[py>KECTBOTO U TEXHUTE aCIEKTH;

e cra3BaHe Ha BCUYKW HOPMATHBHH aKTOBE M BETPEIIHU pa3nope0u 3a ora3BaHe Ha OKOJIHATA CPEa;

e CJENCHE HAa KJIKOYOBUTE XapPaKTEPUCTUKM Ha MPOLECUTE U JEHHOCTHTE, HMally 3HAYUMO
BB3JICHCTBHE BBPXY OKONHATA Cpela W B3€MaHE Ha MpPEANa3sHH MEPKH Cpelly MNOTEHIHAIHO
3aMbpCsIBaHe HA OKOJHATA CPEla;

e IpE/CTaBsSHE Ha Ia3apa Ha €KOJOI'MYHO O€30MacHU MPOAYKTH U YCIyTH, B KOUTO HE CE€ M3MOJI3BaT
WM C€ M3ION3BAT MO-MAJIKO BPEJHHU BEILECTBA, KOUTO M3MCKBAT MO-MAJIKO MIPUPOJHHU PECYPCH H
KOHCYMHpAT [TO-MaJIKO €HEPIHs;

e HMKOHOMHUS Ha EHEprusi, MaTepualy U XapTHs BbB BCUUKH JIEHHOCTH;

e e(eKTUBHO yIpaBjcHUE HA TeHEPUPAHHUTE OTIIAIbIIM, HAMAJISIBAHETO U PEIUKINPAHETO UM;

e  aHTaXHPAHOCTTAa M CHIIPUYACTHOCTTA Ha paboTeuure B JpyKecTBOTO IO OTHOLICHHE HA MOJIUTHKA
3a OIa3BaHE Ha OKOJHATA CPEla;

e o0yueHHEe U 3aCWIBAaHE Ha MEPCOHAJIHATa OTTOBOPHOCT HA pabOTEIUTe KbM OIa3BaHe Ha OKOJIHATA
cpena;

e TIONMyJsApH3alys Ha KOHLEMNIMATA 3a ,,3€JicHa OKOJHAa cpela” cpell MepcoHana, KIHEHTUTE U
JIOCTaBYMLIMTE Ha JlpyKECTBOTO;

e IIPOM3BOJCTBO Ha ein. eHeprus oT BUE — n3rpaaenu u BpBesieHu B ekcrutoatanus OBILI.

PBKOBOJICTBOTO MEPHMOIMYHO OLIEHSBA BB3JEHCTBHETO HAa CBBP3aHHUTE C KIMMara M €KOJIOTHUATA
BBIPOCH H CIIE/IN 32 MPECTOSIIN SKOJIOTUYHH Pa3nopeadn u peryiaTopHA IPOMEHH, KOUTO OUXa MOTIIH Ja
OKaKaT BIMSHHUE BbPXY ObJACIINTE NAPUYHHU MOTOLH, (UHAHCOBUTE PE3YyATaTH U (PUHAHCOBOTO CHCTOSHUE
Ha pyxecTBoTO. LlenTa Ha TO3M aHa)IN3 € MOAOOpsiBaHe Ha COOCTBEHATA CTPATErus 32 YCTOHUNBO Pa3BUTHE
Y TEXHUS] MEHUKMBHT, 33JJbpKaT C€ MOCTOSHHUTE U C€ IPUBINYAT HOBU KJIMEHTH, KaTO TSIXHATA JIOSAITHOCT
Ce YBEJIMYaBa, B PE3YJTAT OT KOETO CE yBEINYaBaT Ma3apHUTE A4JI0BE, 3a€MaT CE HOBU Ia3apHU HUILIH U Ce
nogoOpsBaT (pUHAHCOBHUTE pe3yNTaTH; MOBHUILIABA C€ pEMyTauusATa W JIOBEPHETO HAa HMHBECTUTOPHTE,
KPEIUTOPHUTE U OOIIECTBOTO KBbM APY’KECTBOTO, B PE3YJITAT OT KOETO T€ MOJIy4aBaT MO-100BP JOCTBI 10
KaluTaJIu Ha [o-100pa LeHa.

2.4. HpOMeHI/l B CUCTOBOAHHUTEC MOJTUTHKHU
HoBuTte u/vnn MPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOYBAT:

Ilpomenu 6 MCC 21 Egpexmu om npomenume 6 obMenHuUme Kypcoee: Iunca Ha 0OMeHHu Kypcoge (8
cuna 3a eoouuwnu nepuoou om 01.01.2025 2., npuemu om EK). Te3u npoMeHH YTOUYHSBAT M U3UCKBAT OT
OpeAnpUsITUsATa a MpuiaraT IOCJeloBaTeNeH MOIXOJ IMpH ONpeAessiHe Ha: a) Kora JaJieHa BajyTa e
oOMeHsieMa B Jipyra M Kora He, KaKTO ¥ BBBEXJIaT ONpeeicHns 3a ToBa. E/lHa BamyTa MOXe Jia ce IpruemMe
3a oOMeHsieMa B Apyra, KOrarto NpeAlpuaTHETO MOXKeE Jla MpuAoOue apyraTa BajdyTa B HOpMalHH BPEMEBH
TPaHUIH, BKJIFOYBAIIY HOPMAaTHH aJJMIHUCTPATUBHYU 3aKbCHEHUS H T1a3apPCH MEXaHU3bM, KOWTO ITO3BOJISIBA
clenkara mo oOMsHa Ha BajyTara Ja J0Beje J0 W3IMBIHUMHU TpaBa M 3aJIbIDKCHUS. AKO TPEANPHATUETO
MOKe Ja TIOJYYH caMo He3HAYMTENHA YacT OT JpyraTa BallyTa Ha JlaTaTa Ha OI[eHKaTa 3a olpeielieHaTa Iell,

10
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TO Ce CUMTa, ue BalyTara He € oOMeHseMa B Apyrara BajlyTa ; 0) KakbB 0OMEHEH Kypc Jia ce Ipujiara, Korato
e/lHa BayTa HE € OOMEHseMa B JIpyra, KaTo Ce€ MOCOYBaT JBa MEXaHU3Ma: 1) IBPBUAT € M3MOJI3BaHETO HA
HabmoqaeM oOMeHeH Kypc - 0e3 JOMBJIHUTENHN KOPEeKIMH, KaTo - HaOoJaeM Kypce 3a JIpyra el HiIn
IBpBHA 0OMEHEH Kypc, 0 KOMTO 0OOMsSHaTa MOXKe Jla Ob/ie HAalpaBeHa; 2) BTOPHUSAT € Upe3 U3IOI3BAaHEeTO Ha
JIpyra TeXHUKa Ha ONpeAeNsSHEe U OlEHKA; B) MH(GOPMAIIHITA, KOSITO MPEANPHUAITHETO CIIC/BA J1a OMOBECTH,
KOTaTo €Ha BaJyTa He € OOMEHseMa B Jpyra, 3a Ja MO3BOJIM Ha MOTPEOUTENNTE HA HETOBUTE (PUHAHCOBHU
OTYETH Ja pa3depar Kak ToBa BIHUsE BbPXY (DUHAHCOBHUTE Pe3yNTaTd, PUHAHCOBOTO CHCTOSIHUE ¥ MTAPHYHH
MOTOIW HA TPEANPHUATHETO. [I[pOMEHUTE ce Mputarat peTpOCIEeKTHBHO.

3a MOCOYEHUTE TMO-/I0JIy HOBU CTaHJAPTH, MPOMEHEHHU CTAaHAAPTH U MPUETH THIKYBaHUS, KOUTO ca
M3JIa/ICHN, HO BCE OIIle He ca B CHJIA 3a TOAWIIHY MIepHoar 3amouBamiy Ha 1 sayapu 2025 1., ppKOBOICTBOTO
€ TIPEICHUIIO, Ye CIACAHNTE He OMXa MMalld TIOTCHIHAIeH e(PEeKT 3a MPOMEHHU B CUETOBOIHATA TTOJTUTHKA U
¢mHaHCOBUTE OTYETH Ha [lpykecTBOTO:

Ilpomenu 6 MCDO 9 Quuancosu uncmpymenmu u MCDO 7 Quuancosu uHcmpymMeHmu:
onosecmsasane — /Jo2080pu, omuacawy ce 00 eneKmpoeHepus Om 6b300H08AeMU USMOUYHUYY (8 cula 3a
eoouwnu nepuoou om 01.01.2026 2., npuemu om EK). IlpoMeHHTe BBBEKIAT U3UCKBAHUS 32 OTYUTAHE HA
JIOTOBOPH, OTHACSIIA CE€ JO EIIEKTPOCHEPTHsl OT BBH30OOHOBSEMH HM3TOYHHIIM, 2 MMEHHO: a) J00aBsT ce
(bakTOpH M U3UCKBAaHUS, KOUTO MPEANPUATHETO TPsOBaA J1a B3eMe MPEIBH IIpU NMPHUIAraHeTo Ha maparpad
2.4 ot MC®O 9 npu oTurTaHE HA JOTOBOPH 32 ENEKTPUIECKA CHEPTHUS OT Bhb300HOBSIEMH M3TOUYHHIIU C LIET
passiCHABaHE TIPH KaKBU OOCTOSITEICTBA TIOKYIKATa Ha €JIEKTPOSHEPT U MOXKE Jla Ce OTYMTA KaTo TakaBa 3a
,,COOCTBeHa ymoTpeba* M &a ce Toi3Ba OCBOOOXKIaBaHE OT M3WCKBAHMATA 3a OTYUTaHE; 0) Mo0aBAT ce
M3UCKBAHMA 32 OTUYUTAHE HAa JOTOBOPHUTE, OTHACSIIM CE 10 €JIEKTPOEHEPIusl OT Bb30OHOBAEMH U3TOYHULH
KaTo Xe/PKUpalll WHCTPYMEHTH W; B) J00aBsSHE Ha HOBM M3HMCKBAaHUS 3a OMOBECTsBaHE, 3a Jia ce Aaje
BB3MOXKHOCT Ha MHBECTHUTOPHUTE Ja pa3zdepar edekra OT Te3u AOTOBOPU BBPXY (PMHAHCOBHUTE PE3yiTaTH U
MapUYHUTE TIOTOLM HA PEANIPUATHITA, U3IIOJI3BALIH OJO0HU JTOTOBOPH.

Ipomenu ¢ MCDPO 9 Dunancoeu uncmpymenmu u MCDPO 7 Quuancosu uHCMpPYyMeHmu:
onosecmasane — Knacuguxayus u oyenxa na ¢punancosu uncmpymenmu (6 cuna 3a 200UWHU NEPUOOU OM
01.01.2026 2., npuemu om EK). [IpoMeHuTe ca CBBpP3aHU C: a) yTOYHABAHE HA JIaTaTa HA ITbPBOHAYAITHOTO
NpU3HABaHEe U OTIIMCBAHE Ha OMNpeIeTicHn ((MHAHCOBY aKTUBH U MACHBH, H BbBEX/IaHE HA HOBO M3KITIOYEHHUE
3a ompejelieHd (UHAHCOBU TMACHBM, YPEJACHHM 4pe3 €JCKTPOHHA IUIaTe)KHA cHcTeMa; 0) no0aBsHE Ha
JOIIBJIHUTETHN HACOKH 3a OLIEHKa Jalii AaJieH (pMHAHCOB aKkTHB OTroBapsl Ha KPUTEpHs 3a “‘caMo IUIallaHe
Ha rnaBHuUa u auxsa” (CIITJI); B) akTyanusupaHe Ha ONOBECTABAaHUATA 324 MHCTPYMEHTH Ha COOCTBEHHS
KaIruTaj, OTYUTAHH 110 CIpaBeAJIMBa CTOHHOCT Tpe3 JPyr BCEOOXBAaTEH JOXOM; W T') A00aBsHE HA HOBH
OTIOBECTSIBAHUS 3a ONPEENIEHH UHCTPYMEHTH C JOTOBOPHU YCIIOBHS, KOUTO MOTAT /1a IPOMEHSIT BPEMETO
WM pa3Mepa Ha JOTOBOPEHUTE MapUYHU MOTOIIH.

Toouwnu nooobpenus, wacm 11 6: MC®O 1 [lpuracane 3a nvpeu nvm Ha Mescoynapoonume
cmanoapmu 3a Qunancoso omuumane, MCDPO 7 Qunancosu uncmpymenmu: onosecmsasare, Hacoxu 3a
sveeocoarne nHa MCDO 7 Quuancosu uncmpymenmu: onogecmsasare, MCPO 9 Qunancosu uncmpymenmu,
MCPO 10 Konconuoupanu gpunancosu omuemu, MCC 7 Omuem 3a napuunume nOmoyu (8 CUid 3a 200UmHu
nepuoou om 01.01.2026 2., npuemu om EK). Te3nm momoOpeHUss BHACAT YaCTUIHU MPOMEHH B CIICTHUTE
crangapti: A) 3a MC®O 1 - B M3UCKBaHUATA 32 CIETOBOHO OTYMTAHE HA XEIKUPAHETO OT MPEINpPHUSITHE,
npunaramio 3a mbpBu IbT MCOO ¢ 11en1 yeAHaKBsBaHE Ha TEPMUHOJIOTUS U U3HCKBaHUA Mexy MCDO 1 u
MC®O 9 no oTHOIIEHHE HAa CYETOBOJHOTO OTYHTaHE Ha Xemkupanero. B MCDO 1 ce 3amMeHs TepMUHBT
“ycioBus” ¢ TepMHHA “KpUTEpHH’, OCBEH TOBa CE IMPAaBAT Npenparku kbM maparpapure 8 MCDO 9,
OTHACAIIM CE JI0 CYETOBOJHOTO OTYHMTaHe Ha XemkupaHeto; b) 3a MCD®O 7 — 1) B u3ucKkBaHUATa 32
OTIOBECTSIBaHE Ha revanda i 3ary6a npu ornucane. C mpomsHaTa ca KOpUrupa rnpemnpaTtka KbM naparpad
27A 8 MC®O 7, koiTO € mpemMaxHaT OT cTaHAapTa mpu Biau3aHeTo B cwiia Ha MC®PO 13 OnensBane mo
CHpaBeAiMBa CTOWHOCT M ce€ TIPaBU HOBA Mpenparka KbM cboTBeTHUTE Naparpadgu B MCDO 13. 3amens ce
TEPMHUHOJIOTHATA “‘ChIECTBEHA HH(POPMAIH, KOSTO HE Ce € OCHOBaBajla Ha JaHHW OT HaOJoaBaH nasap”
ChC “3HAYNTENIHM HEOJIArONpHSITHH BXOASIM nMaHHW ; 2) Hacoku 3a BBBexmane Ha MCDO 7: a) BBB
“BbBeneHne” ce yTOUHABA, Y€ HACOKUTE HE WIIOCTPUPAT BCHYKM M3UCKBAHUS B IMTUPAHUTE Naparpadu Ha
MC®O 7; 0) B onoBecTsIBAaHE Ha pa3cpoyeHaTa pas3ifKa MEXOY CIpaBeAJuBaTa CTOWHOCT W LieHAaTa Ha
clleNKaTa MpH ITbPBOHAYAIHO NPH3HABaHE HA (DUHAHCOBM MHCTPYMEHTH, C€ KOPUTHPAT HECHOTBETCTBHUS
mexay naparpad HB14 ot macokure u maparpad 28 or MC®PO 7, Bb3HHKHAIU C BIM3aHETO B CHja Ha
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MC®O 13; B) B omoBecTsBaHE Ha KPEIUTHUS PUCK ce TPAaBU NMPOMsIHA Ha M3Ka3a C LeJ MO-JECHO U TOYHO
pa3bupane Ha Tekcta ; B) 3a MC®O 9: 1) B oTnricBaHe Ha 3aIbJKCHHE TI0 JIM3UHT — ITOJI00pEHUSTA 100aBAT
pedepenmusa kpM maparpad 3.3.3 or MCDO 9 ¢ menm paspermaBaHe Ha MOTCHIMATHOTO OOBpPKBaHE Ha
JTU3WHTOTIONyYaTe, IpHUjlarall N3UCKBaHUATA 33 OTIIICBaHE B CTAHIAPTa; 2) B IIEHA HA CIENIKaTa —“TePMUHBT
“neHa Ha cnenka” ¢ u3Tput ot maparpad 5.1.3 u [punoxenue A va MC®DO 9, xato B naparpad 5.1.3.
nomoOpeHusiTa mpenpamar KeM omnpeaenenueTo B8 MCDO 15, umiiTo CMUCHI KOHKPETHHAT Taparpad
m3uckBa; [)) MCOO 10 — onpenensHe Ha ,,a¢ GakTo areHT" — mMogoOpeHUATa IIpeMaxBaT HEeChOTBETCTBHUATA
mexay naparpadu 673 u 574 na MC®O 10 ¢ uen enMMuHIpaHe HAa TOTEHIUAIHO 0OBPKBaHE, CBHP3aHO C
OTIPEICIISTHETO AU JIUIAaTa, U3BBPIIBAT JSHHOCT KaTo GakTudecku areHt; J[) 3a MCC 7 — cebecToiiHOCTECH
METO — ITOJOOPEHHATA IPeMaxBaT TePMHHA “‘cebecToiHOCTeH MeTox” oT naparpad 37 ua MCC 7, Thit kato
TEPMHUHBT Beue HE ChIIeCTBYBa KaTto onpeaenenue B MCDO cueToBogHH CTaHAAPTH.

MCDO 18 — IIpeocmassne u onosecmsgane 6b6 GUHAHCOBU omuemu (8 Culd 3a 200UUHU REPUOOU
om 01.01.2027 2., ne e npuem om EK). MC®DO 18 3amenst MCC 1 Ilpencrassiae Ha (GUHAHCOBU OTYETH.
M3uckBanusarta B8 MCC 1, kouto ca HempoMeHeHU ca mpexBbpiieHd kKbM MC®O 18, ¢ HecbhllecTBeHH
KOpeKIMH B n3ka3za, wid kbM MCC 8 CyeToBO/IHA MOJIUTHKA, TPOMEHH B CYCTOBOJHUTE MPUOIU3UTEITHA
oneHkH U rpemku ¥ MCOO 7 GuHaHCOBU HHCTPYMEHTH: OMIOBECTSABAHE, OTHOBO C HECHILECTBEHH KOPEKIINU
B u3ka3a. HoBust ctanaapt BHacs HecbuiecTBeHU poMeHd B MCC 7 Otuet 3a napuunute noronu, MCC
33 Herna nevan6a na akuust 1 MCC 34 MexnuaHo ¢unancoBo otuutane. MCDO 18 e dokycupan Haii-
BeYe BHPXY MO-T00pOTO MpeAcTaBsHe Ha (UHAHCOBUTE PE3yJTaTH M MMa 3a Il 1a Moao0pu (UHaHCOBaTa
OTUYETHOCT TIPH OTYETa 3a MedandaTa WK 3arybaTa dpe3: a) MpOMsHA Ha CTPYKTypaTa Ha OT4eTa 3a
nevyanbara wim 3arybata upe3 Jo0aBSiHE Ha OMNpPENENeHH KaTeropuu/TioKazaTeny (OIepaTHBHH,
WHBECTUIIMOHHU U (PMHAHCOBW) M MEXIUHHU cOOpOBe (omepaTuBHA nevanba u nmevyanda npeau GuHaHCOBU
NPUXOAX M PAa3XOOW W NAaHbLHU BBPXY A0XO0IA) B OTYETa 3a medanbara WiM 3arybata, 3a J1a ce YJIEeCHH
CPaBHHMOCTTa M CBHIIOCTABUMOCTTa BBHB (prHaHCOBarta mH(OpMamms; 0) M3WCKBaHE 3a OIMOBECTSIBAHE B
MPUIOKEHUATa KbM (PUHAHCOBHS OTYET Ha Ae(DUHUPAHU OT PHKOBOACTBOTO MIOKA3aTENH MO PEHTAOMITHOCTTA
1 e(peKTUBHOCTTA, CBHP3aHHU C OTYETa 3a MevanbdaTa Wwin 3aryodara ¢ 1ell MoBHIlaBaHe Ha MPO3PavHOCTTa 10
OTHOLIEHHE HA TAXHOTO M3YMCISIBAaHE M MPHUIOOMBaHE Ha MpPEACTaBa 3a TOBAa KaK PBHKOBOJICTBOTO Ha
NPEANPHUITHETO pasriiexkaa GUHAHCOBUTE MYy pe3yJNTaTd; B) oOaBsSHE HAa HOBU NPWHIMITU 32 TPyMHUpaHEe
(arperupase u e3arperupane) Ha MHQOPMaIIHUATa, ONPEICTHE Ha U3MCKBAHMUS 3a TOBA 1ajiu HH(popMalmsTa
Ja Oblae MpeacTaBeHa KaTo 4YacT OT KOMIIOHEHTHTE (elIeMEeHTHTe) Ha (MHAHCOBUTE OTYETH HIU B
NPWIOKEHUATa KbM TAX. OcHUTrypsBaHETO Ha NMPUHLMIIM 32 HEOOXOIMMOTO HUBO Ha JETAMIHOCT MpPaBH
ornoBecTeHara uHpopmarius mo-ehpekruHa. Bonpexku ue MCDO 18 HsiMa 1a MOBIIMsAE HA HAYMHA, TI0 KOHTO
NPEANPHUITUSATA H3UUCIABAT PUHAHCOBUTE CH PE3YJITATH, CTAaHAAPTHT Ie BHECE IPOMEHH B TOBA KaK Te ce
NPEICTABAT U OMOBECTSIBAT HA BCUYKH MPEATPHSITHUSL.

MC®O 19 - Jlvwepru Opysxcecmsea be3 nyoIuuHa OMYemHoOCn. ONO8eCmAEare (8 CUld 3a 200UWHU
nepuoou om 01.01.2027 2., ne e npuem om EK). MCDPO 19 mo3BosnsiBa Ha ABLIEPHU NPEANPHUITHA,
OTTOBAPSIIIY Ha OTIPEICTICHN H3UCKBAHUS JIa ITPEIOCTABAT 00JIEKUeH 00eM OTIOBECTSIBaHUS IIPH IPHUITATaHETO
Ha MC®O cueroBogHHM CTaHIapTd BHB (uHaHCOBUTE cH OT4eTH. CHKpaTeHUTE W3WUCKBAaHUS 3a
omnoBecTsBaHe, BbBeaeHH ¢ MC®DO 19 umar 3a men Aa mocTaBaT B pasyMeH OajaHC HEOOXOIUMOCTTa Ha
norpedurenuTe Ha GUHAHCOBU OTYETH OT UH(OPMAITUS U PA3XOAUTE OT 00eMa B yCHITUATA, HEOOXOANMH 32
M3TOTBSHETO Ha IBJIHUTE OMoBecTsBaHUs 10 BcHYkH MC®DO c4eTOBOHU CTaHJAPTH OT OTrOBapsIIUTE HA
M3UCKBaHUATA AbITiepan npeanpustas. MCDO 19 e 1o6poBoIeH CTaHAAPT 32 OTTOBAPSIITN HA H3UCKBAHHITA
IBIIEPHHU MPEANPHUATHS. [[BIIEPHO APYKECTBO, OTrOBApsIIO0 Ha M3UCKBAaHUATA €, aKO: HIMa IyOJIMYHA
OTUYETHOCT; ¥ IMa KPAHO WIIH MEXIUHHO MPEATIPUATHE-MaKa, KOETO H3TOTBSI KOHCOMUANPAHN (PUHAHCOBU
OTYETH, KOUTO Ca Ha PasMoiIoKeHne 3a IMyOIuIHO TI0JI3BaHe, U KOUTO OTTOBAPST Ha M3UCKBAHIKTA 32 ITHJTHU
onopecTsBaHUs HAa Bcuuku MC®O cueToBOHU CTaHAAPTH.

Ipomenu ¢ MCDO 19 — [lvwyepnu opysicecmaa He3 nyonuyHa OmyemnHocm: onogecmsasate (8 cuia
3a 2o0uwnu nepuoou om 01.01.2027 2., ne ca npuemu om EK). [IpomeHnTe akTyanu3upar U3UCKBaHUATA 32
OTIOBECTSIBAHE HA HOBH W/WIIM U3MEHEHH CTaHAapTH, H3JaieHu B iepuoza 28 despyapu 2021 u 1 maii 2024,
KaTo OTpassBaT npuHUMIUTEe, 3ajerHann B MCPO 19 3a paspaboTBaHe Ha HaMaleHH W3UCKBaHMS 3a
onoBecTsiBaHUA. CHOTBETHUTE M3UCKBAaHUS ca OWJIM BKIIIOYEHHU B IIbJIEH 00€M B M3JaHMETO Ha CTAaHAapTa,
myoMKyBaHo Tipe3 Mait 2024 1. [I[poMeHnTe BbBEXKIaT HaMaJICHN H3UCKBAHUS 32 OTIOBECTSIBAHE B CIICTHUTE
craagaptu: MC®DO 18 — IlpencraBsHe U omoBecTsBaHe BBB (uHaHCOBH oTdeTH; [Ipomernn B8 MCDO 9
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®unancoBu uHCTpyMeHTH 1 MC®O 7 OuHaHCOBU MHCTPYMEHTH: ONOBECTABaHE — J[0roBopH, OTHACAIIH ce
JI0 eNeKTpoeHeprus oT Bb300HOBseMH n3tounni; MCC 7 OtdeTtH 3a mapuyHuTe otouu — JloroBopeHoctu
3a ¢uHaHCHpaHe Ha mocTtaBuuiy; [Ipomenn 8 MCC 12 Jlaabin BBpXy Hoxoaa — MexayHapoaHa JaHbYHA
pedopma — puMepHH TpaBuia 3a Bropu crei0d Momen MexayHaponHa ganb4Ha pedopma; u [Ipomern B
MCC 21 Edextu ot mpomernTe B OOMEHHHUTE KypCOBE: JTUTICA HA OOMEHHH KYPCOBE.

IIpomenu e MCC 21 E¢pexmu om npomenume 8 oomennume xypcose Ilpeuzuucnasane na punancosu
omuemu KvM 8a1yma Ha npeocmasane Ha C6PbXUHDIAYUOHHA UKOHOMUKA (8 CUNA 30 200UWHU NEPUOOU OM
01.01.2027 e., ne ca npuemu om EK). Te3u mpoMeHH JaBaT HACOKH KaK C€ NMPEU3YHUCIISABAT OTYCTU HA
NPEANPUSTUS, YAATO QYHKIIMOHATIHA BayTa HE € BallyTa Ha CBPbXMH(IaMOHHA MKOHOMHKA KbM BallyTa Ha
IpE/ICTaBsSHEe, KOSATO € CBPhXMH(IANNOHHA NKOHOMHUKA. KoraTo mpennpusTueTo mpens3duciisiBa CyMH OT
(GyHKIMOHAIHA BailyTa, KOATO € BalyTara Ha HECBPBXWH(IAIMOHHA HKOHOMHKA, BBB BalyTa Ha
npeAcTaBsHe, KOSATO € BalyTaTa Ha CBPbXWH(IAIMOHHA UKOHOMHUKA, MPEANPUITHETO MPEU3UHCIIABA TE3H
CyMH, BKJIIOYHTEIHO CpaBHUTEIHATa WH(OpMAaNus, W3MOI3BAHKH 3aKIIOYMTEIHUS Kypc KbM JlaTaTa Ha
HOCJICTHUST OTYeT 332 (PMHAHCOBOTO CHCTOSHHE; KOTaTO BallyTaTa Ha MPEACTaBSHE HA TPEINPHATHETO
npectane Ja Obae BalmyTaTa Ha CBPBbXUH(]IAIMOHHA WKOHOMHKA M Heropata (pyHKIMOHAJTHa BalyTa
npoabDKaBa Ja Oblle BalyTaTa Ha HECBPHXMH(IANIMOHHA WKOHOMHKA, TNPEINpPUATHETO Ipujara
MIEPCIIEKTUBHO (0e3 Mpeu3vrCIABaHe Ha CPABHUTEITHATA MHPOPMAIIHS) METOA, IPUIIOKUM ITOHACTOSIIEM B
IAS 21 npu momo6Hu ycnoBus.

MCDO 10 (npomenen) — Komucoruoupanu ¢unancosu omuemu u MCC 28 (npomenen) —
Hunsecmuyuu 6 acoyuupanu u cv@MeCmHu NPeOnpusimusi — OMHOCHO NPOOAdiCOU Ui anopm Ha aKmueu
MeNCAY UHBECMUMOP U HE208U ACOYUUPAHU UTU CLbEMECIHU NPEONPUSIMUSL (C OMA0NCEHA eheKmusHa 0ama
Ha eau3zawe 6 cuia, nooaexcawa va onpeoensine om CMCC). Te3u NIpoOMEHHU ca HACOUYCHU KbM PEIIaBaHETO
Ha CUCTOBOJHOTO TPETUpPAHE HA MPOAKOUTE WM aNoOpPTUTE HA AKTUBU MEXKAY WHBECTUTOP U HETOBU
ACOIMMPAHH WM ChBMECTHH MPEANPUATHS. Te MOTBBPXKIABAT, Y€ CYCTOBOJAHOTO TPETUPAHE 3aBHUCH JAITU
MPOJIABAaHUTE AKTHBH WJIN alIOPTUPAHUTE HEMOHETAPHU aKTUBH, ChCTABJISBAT HJIU HE IO ChINECTRO ,,0u3HeC”
o cmuchiia Ha MCDO 3. Ako Te3u aKTHBU KaTO CHBKYITHOCT HE OTTOBAPAT Ha OMPECIICHUETO 3a ,,0u3Hec”
WHBECTUTOPHT MPU3HABA Mevanba win 3aryda 10 IpoIeHTa, ChOTBETCTBAIIl Ha JIea Ha APYTUTE HECBhP3aHH
WHBECTUTOPU B aCOIMUPAHOTO MJIM ChBMECTHOTO INMpeanpusTue. B ciiydauTe KoraTo ce mpoaaBaT aKTUBU
WM Ce anopTHpaT HEMOHETAPHU aKTHBH, KOUTO KAaTO ChBKYITHOCT ca ,,0M3HeC”’, HHBECTUTOPHT MPU3HABA
M3ISIIO0 Tlevandara wim 3arybaTta oT TpaH3aknuaTa. Te3u MpoMeHH Iiie ce npwiaraT nepcrnektueHo. CMMC
OTJIOKH HayallHATa JlaTa Ha MPUJIOKECHUE Ha Te3W MPOMEHH 33 HEONPEIETICHO BpeMe.

2.5. CpaBHUTeJHU JaHHU

JpyXecTBOTO TpeicTaBs oOMYaliHO CpaBHHTENHA WHPOpPMAIUS BbB (DMHAHCOBHTE CH OTUYETH 3a
€/1Ha IPeIX0/Ha TOANHA.

Korato e HeoOX0aMMO, CpaBHUTEIHUTE JaHHH ce peKinacupuuupar (M Mpen3vyucisBar), 3a ja ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO TTPOMEHH B MPEICTABIHETO B TEKYIaTa TOAMHA.

2.6. Koncoauaupan ¢uHAHCOB O0TYET

JpyXecTBOTO € 3armo4Hano Mpolieca Ha M3TOTBSIHE HAa CBOS KOHCOJIMIMPAH TOJUIICH (UHAHCOB
otuet 3a 2025 1. B choTBeTcTBHE ¢ MCDO cueroBoaHM cTaHAapTH, pueTu oT EC, B KONTO OTUYET e €
BKIIFOUEH W HACTOSIIMAT WHAVBHAyaJleH ToiuiieH (uHAHCOB oTdeT. ChINIACHO IIAHMPAHWUTE JATH,
PBHKOBOJICTBOTO OYaKBa KOHCOHIUPAHUAT (PUHAHCOB OTUET A2 ObJie 0J00peH 3a u3aBaHe He MO-KbCHO OT
29.04.2026 r. or ChBeTa Ha IUPEKTOpPHUTE Ha JIPyKECTBOTO, ClIE€N KOATO Jara OTYETHT IIe OBJe Ha
Pas3IoIoKEHUE Ha TPETH JIUIIA.

2.7. (I)ymclmona.]ma BaJIyTa U NIPU3HAaBaHE HA KYPCOBHU pPa3/iIMKH

OyHKIMOHATHA ¥ OTYETHA BalyTa HAa TPEJACTaBsIHE HA TOJMIIHUAT (UHAHCOB OTYET Ha
IpykecTBoTO € OBarapckuat jeB. Ot 1.07.1997 r. 1eBbpT € Pukcupan B ChOTBETCTBHE ChC 3aKkoHa 3a BHbB
KbM repMaHckaTta Mapka B cboTHomenrne BGN 1 : DEM 1, a ¢ BbBexkAaHETO HA €BPOTO KaTto oduiuamHa
BayTa Ha EBpormeiickus cpio3 - ¢ eBpoTo B choTHOImEeHne BGN 1.95583 : EUR 1.

[Ipu mbpBOHAYATHO IPU3HABAHE, CAENKA B Uy)KJIeCTpaHHA BaIyTa Ce 3aliCBa BbB (PyHKIIMOHATHATA
BaJyTa, KaTO KbM CyMaTa B UyXKJIECTpaHHA BaIyTa ce Mpujiara OOMEHHUAT KypC KbM MOMEHTA Ha CIeiKaTa
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nnu onepanuara. KeMm 31 nekeMBpu mapuyHUTE CPEACTBA, B3EMAHMATA U 33AbJDKEHUATA, KATO MOHETApHU
OTYETHHU OOEKTH, ICHOMUHUPAHH B Uy XKJAECTPaHHA BaJyTa CE OTUUTAT BbB (YHKIIMOHATHATA BalTyTa, KaTo ce
M3M0J13Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapautre ordeTHH 00€KTH B oOT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHE, IThPBOHAYATHO
JICHOMUHUPAHA B 4Yy)KJIECTpaHHA BallyTa, CE OTYMTAT BHB (DYHKI[MOHAIHATA BaJlyTa KAaTO C€ MpHiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JaTraTa Ha OIEpaluaTa M IIOCICABAINO HE CE MPEOLCHSIBAT IO
3aKIIOYUTENCH KypC.

Edextute 0T KypCcOBUTE pa3iIuKU, CBEP3aHH C YPESIKIAHETO Ha CACIKU B UyKACCTPAHHA BAITyTa, I
OTYUTAHETO Ha THPrOBCKU CJCIKU B UyXKJCSCTPAaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3jMyHU, OT TE3H, 110
KOWTO IIbPBOHAYAIIHO Ca OWMJTH IIPH3HATH, CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXO (B Ieyandara uiu
3ary0ara 3a roguHaTa) B MOMEHTa Ha BB3HHKBAHETO UM, KaTO C€ TPETUPAT KaTo “Apyru moxonn/(3aryom) ot
neitHocTTa” (B evanbaTa win 3ary0aTa 3a rogInHaTa) ¥ ce MPECTaBAT HETHO.

2.8. Ilpuxomm
2.8.1. Ilpu3HaBaHe HA IPUXOJIM IO JOTOBOPH € KJIMEHTH

[Mpuxoaute B JpykecTBOTO Ce MpPU3HABAT, KOTaTO KOHTPONBT BBPXY OOCIIAHWTE B JIOTOBOpA C
KJIIMEHTa CTOKH I/I/I/IHI/I yCiIyru c€ IMNpeXBbpJIM Ha KIIMCHTA. KOHTpOH’bT CC MPEXBBPJIA Ha KIHMCHTa IIPpH
yIIOBJIETBOPSIBAaHE HA 3a/IBJDKCHUATA 32 U3IBIHEHHE TI0 TIOTOBOPA Ype3 MPEXBHPIISIHE Ha 00CIaHUTE CTOKU
W/WIH TIpeIOCTaBsIHE Ha 00CMaHNTe yCIyTH.

OueHKa HA ()OZOGOP C Klluenm

JloroBop ¢ KIMEHT € HAJIUIE CaMO KOraTo Py BIM3aHETO My B CHJIA TOH: @) UMa ThPTOBCKa CHIIHOCT
U MOTHB, 0) CTpaHHWTE ca ro 0om00pwimm (YCTHO, MACMEHO WM Ha 0asa ,,yCTaHOBeHA W OOIIONMpPH3HATA
CTOMAHCKA MPAKTHUKA') M c€ aHTAXHUPaJIH Ja IO W3MBIHIT, B) MpaBaTa Ha BCsAKa CTpaHa Morar Ja ObaaT
UACHTH(QULIUPAaHU; T) yCJIOBUSTA 3a IUIAIIaHE Morar ga ObAaT WIACHTU(QHUUUPAHU, W 1) CHIIECTBYBa
BEPOSITHOCT Bh3HArPaXAEHUETO, Ha KoeTo [Ipy’KecTBOTO MMa MpaBo NPH M3IIbIHEHHE 3aIbJDKEHUATA CH 3a
U3IIBIIHEHUE, a ObJie MOTYUEHO.

[Tpu onleHka Ha cHOMpPaeMOCTTa ce B3eMaT MPEABH/] BCHUKH PEIeBaHTHH (PaKTH U 0OCTOSTEIICTBA 10
czefKara, BKJI. MUHAJ ONUT, 0On4aifH1 OM3HEC NMPAaKTHUKH, IIyOJIUKYBaHU NpaBUia U HAIIPABEHU M3SIBICHUS
OT cTpaHa Ha JlpyecTBOTO, 00e31eUeHNs 1 Bb3MOKHOCTH 32 YJOBJIETBOPSIBAHE.

JoroBop, 3a KOUTO HAKOU OT TOPENOCOUYEHUTE KPUTEPUH BCE OILIE€ HE € U3ITBJIHEH, MTOJJIEXKU Ha HOBA
OIICHKa 32 BCEKU OTYeTeH nepuoi. IlomydeHnuTe Bb3HArpa)KJA€HHsI O TaKbB JIOTOBOP CE MPHU3HABAT KaTO
3aIbDKeHNe (MTACUB TI0 JIOTOBOP) B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE, JJOKATO: a) BCUUKH KPUTEPUU 32
MpHU3HABAHE Ha JOTOBOP C KJIUCHT HE ObJaT M3MbIHEHU; 0) J[pyKECTBOTO M3MBIHU 33BJKCHHUITA CH 3a
M3MBITHEHHUE W ISUIOTO WM MOYTH IBUIOTO Bh3HATpaKACHHE (KOETO HE IMOJJICKH Ha BH3CTAHOBSIBAHE) €
MOJTyYeHO; W/WIIM B) KOTaTro JOTOBOPBHT € MPEKPAaTeH W IOJYYCHOTO BB3HATPAKICHUE HE TOJUIEKH Ha
BB3CTAaHOBSIBaHE.

HpI/I IIbpBOHAYAIHATA OUCHKAa Ha JOTOBOPUTE CH C KIIMCHTHU HPY)KGCTBOTO IpaByu JOIIBJIHUTCIICH
AHaJIM3 U MPCICHKA AaJik ABa WK ITOBEYC JOTOBOpPa Tp}I6Ba Ja 6’I>,I[aT pas3rieKaaHu B TAXHATa KOM6I/IHaL[I/I$I
n Ja 6’LI[aT OTUYCTCHU KaTO €AWH, U PCCII. AaJIn 06CH_IaHI/IT€ CTOKH W/WIIH YCIIyru BbB BCCKU OTACJICH H/UIn
KOM6I/IHHpaH AOTOBOp TpSI6Ba Ja 6’I>,Z[aT OTYETCHHU KaTO €OAHO W/WIIH TIOBEYE 3adbJIDKCHUA 34 U3ITBJIHCHUC.

Besiko 06€I_L[aHI/Ie 3a NIPCXBbPJIAHEC HA CTOKH /U YCIIyru, KOUTO €a pa3srpaHu4nuMu (CaMI/I o cebe
CH U B KOHTCKCTA Ha HOFOBOpa), C€ OTUHMTA KaTO €JHO 3abJDKCHHUEC 3a U3ITBJIHCHHUC.

JpyXecTBOTO Npu3HaBa MNPUXOJ 3a BCSAKO OTIEIHO 3aJbJDKEHUE 3a H3I'BJIHEHHWE Ha HHBO
WHJIUBUJyaJIeH JIOTOBOP C KIMEHT KaTo C€ aHaJIM3UpaT BUAA, CPOKA M YCJIOBHUATA 32 BCEKU KOHKPETEH
nmoroBop. [Ipu 1OroBopH chC CXOMHU XapaKTEPUCTUKHU NPUXOANTE Ce TPU3HABAT Ha nopTdeinna 6a3a camo
aKO TPYIHUPAHETO UM B MOPTQEIT He OM UMAJIO ChIIECTBEHO PA3JIMYHO BB3ACHCTBHE BHPXY (DMHAHCOBUTE
OTYETH.

Koraro IIpyu MUIIMBIHCHUC Ha 3aJdbJDKCHUATA 3a HU3NBJIHCHUC YydaCTBa Apyra (TpeTa) CTpaHa,
ﬂp}I)KCCTBOTO Oonpeacisd nain ﬂeﬁCTBa B KaUCCTBOTO HA MPUHIHUIIA UJIU aIrCHT KAaTO OLICHABA CCTCCTBOTO Ha
O6eH.IaHI/IeTO C KbM KIIMCHTA: a IMPEAOCTaBH CaMOCTOATCIIHO OIIPEACICHUTE CTOKU MU YCIYTH
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(IpuHLIMTDAN) WK Ja ce ypeau Apyra CTpaHa Jia T'h mpeaoctaBs (areHt). JpyKecTBOTO € MpUHIMIIAI H
NpY3HaBa MMPUXOJ KaTo OpyTHAaTa cyMa Ha Bh3HATPaXACHUETO, aKO KOHTPOJIMpPA OOCLIaHUTE CTOKU H/HUIH
YCIIYTH TIPpEAN J1a TH TPEXBBPIHN KbM KIHEeHTa. AKO, o0ade, /[py’KecTBOTO HE IOilydaBa KOHTPOJI BBPXY
o0elannTe CTOKMA W/WIK YyCIYTH W HETOBOTO 33IbJDKEHUE € €AMHCTBEHO J]a OpraHU3upa TpeTa CTpaHa Ja
NPEIOCTaBH TE3W CTOKU W/HMIM YCIyru, To JpyKecTBOTO € areHT W NpU3HaBa MPUXOJUTE OT cAeiKaTa B
pa3Mep Ha HETHaTa cyMa, KOSITO 3aJIbpiKa 3a MPEAOCTABEHUTE KaTO areHT yCIyTH.

2.8.2. H3mepBaHe/(oleHsIBaHe) HA MPUXOAUTE IO T0TOBOPH € KJIHMEHTH
[Ipuxoaure ce U3MepBaT Bh3 OCHOBA Ha OIpe/ielieHaTa 3a BCEKH JIOTOBOP IICHA Ha C/IeNKara.

Ilenara Ha clienkata € pasMephT Ha Bb3HArpaXACHUETO, Ha KoeTo J[pyKecTBOTO OuakBa Ja uMa
MpaBo, ¢ U3KITIOYEHNE Ha CyMHTE, ChOpaHN OT UMETO Ha TpeTu cTpaHu. llpm ompenensnero Ha meHaTa Ha
caenkara, [[py>kecTBOTO B3eMa MPEABH]I YCIOBUATA HA IOTOBOpAa M OOWYAWHUTE CHU THPTOBCKU TPAKTHUKH,
BKJI. BJIMSIHHETO Ha HpOMCHJII/IBI/I B’b3Hana)KI[CHI/I$1, HaJIMYUECTO Ha CBHIICCTBCH Q)HHaHCOB KOMIIOHCHT,
HENapUYHH Bh3HATPAXKICHNUS U Bh3HATPAXKISHS, IbJDKUMHU Ha KITMeHTa (ako uMa TtakuBa). [Ipu qorosopu ¢
MOBeYe OT €THO 33/TBJDKEHUS 32 M3ITBITHEHHE [IeHaTa Ha ClIeIKaTa e pasnpeneis KbM BCAKO 3aIbIDKCHHE 32
U3IIBJIHCHUC Ha 6333 I/IHI[I/IBI/IILyaIIHI/ITe HpOI[a)KHI/I IICHU Ha BCAKaA CTOKaA I/I/I/IJII/I ycnyra, OHpCI[eJICHI/I 110 €AUH
ot ponyctumutre B MC®O 15 Metoam, KaTo IPUOPUTET CE JlaBa Ha METOJIa Ha ,,HAOII0aeMUTE TIPOTAKHU
eHu”.

IIpomsHaTta B 0OxBaTa WM IIeHaTa (MM U B JABETE) Ha JJOrOBOpPA Ce OTYMTA KaTo OTIEJIECH AOr0BOP
W/WITM KaTO YacT OT ChIECTBYBAIMS IOTOBOP B 3aBUCUMOCT OT TOBa J]alTd IPOMSIHATA € CBBbp3aHa C 100aBsHe
Ha CTOKU W/WJIN YCITyTH, KOUTO Ca Pa3rpaHHYMMHU, U OT OIpe/esieHaTa 3a TAX IieHa. B 3aBucHMOCT OoT ToBa:
a) MomuduKanMATa ce OTYMTA KAaTO OTAEJIEH JOTOBOP, aKo 00XBaTa Ha JOroBOpa CE pasIIUpsiBa IOpaau
I[063B51H6TO Ha CTOKH I/I/I/IJ'H/I YCIyru, KOUMTO Ca pasrpaHuvdvMu, U MpoMAHaTa B JOTOBOPpHATA LICHA OTpa3sBa
WHIMBHTy ATHUTE MTPOJAKHU IIEHN Ha TOOABEHUTE CTOKH W/WIIH yCIyTH; 0) MOIU(PHUKAIMATA CE OTIUTA KaTO
IpeKpaTsBaHe Ha CHIIECTBYBAIIMS JIOTOBOP M CKJIIOYBAHE Ha HOB JOTOBOpP (IpHiIarane B OBICHIETO), aKo
OCTaBalllUTe CTOKM W/WIM YCIYTH ca Pa3rpaHUdYMMH OT IPEXBBPJIICHUTE Mpead MOJUPHKALUATA, HO
IMpoMAHaTa B JOroBOpHAaTa €Ha HE O0Tpa3saBa MHAWBUAYAJTHUTC NMPOJAKHU IICHU Ha I[O6aBeHI/ITe CTOKH I/I/I/IHI/I
yCIIyTH; B) MO (HKAIMATA CE OTUYUTA KaTO YacT OT CHIIECTBYBAIIHS JOr0BOp (KyMYJIaTHBHO KOPHTHPAHE),
aKO OCTaBalllUTe CTOKH W/WIIU YCIIyTH HE Ca Pa3rpaHUuMMH OT MPEXBBPJICHUTE Npean MoaudukanusaTa u
CIIE/IOBATEITHO Ca YacT OT €THO 3aIbJDKCHUE 32 U3IIBIIHEHUE, KOETO YPEIeHO YaCTHIHO.

2.8.3. 3aabiKeHMs 32 H3IbJHEHHE 110 JOTOBOPH ¢ KJIHEHTH
IIpooasicou na npooykyus

[MponaxOute Ha MPOAYKIHMS ca B CTpaHATa U YyOWHA, KaKTO N0 crenuuKanys (TEXHOJIOTHsI) Ha
JPY’KECTBOTO, Taka W Mo crienudukanus (TEXHOJIOTHs) Ha KIMEHTa, ¢ U3KIII0YeHHE Ha NPOJaKOHTe Ha el
eneprust npousseaeHa ot OEL. Karo uso dpyXecTBOTO € AOCTUTHANIO 10 3aKJIIOUEHHE, Y€ AeUCTBA KaTo
MPUHLMIIAT TIPU JOTOBOPEHOCTHTE CH C KJIMEHTHTE, OCBEH aKO HM3PUYHO HE € OINOBECTEHO IpPYyro 3a
OTIpeJieNIeHN TPaH3aKIMH, Thil KaTo 00W4aiiHO J[py>KeCTBOTO KOHTPOJHMpA CTOKUTE W/UIU yCIYTHTE MPEIn
Jla TH IPEXBBPIIHA KbM KIIHEHTA.

Ilpooasicou na npooykuyus no cneyugurkayua na /[pysxcecmeomo

[Ipu npoxaxk6a Ha NPOAYKIIKSA 10 COOCTBEHA CHEIU(PHUKALIMSI KOHTPOJIBT C& IPEXBBPIIS KbM KIIUEHTA
B TOYHO OIpeJIeIeH BpeMeBH MOMEHT. [Ipu mpoaaxOu B cTpaHara ToBa OOMYaliHO CTaBa C MPEaBaHETO Ha
MPOAYKIHATA U (DU3MUYECKOTO BIIaJIeCHE BbPXY HEs Ha KIMEHTAa, KOTaTo KIMEHTHT MOXKE JIa Ce Pa3lopekaa
ChC CTOKHTE, KaTO YIIPaBisiBa ymnorpedaTta MM M IOJydaBa IO ChIIECTBO BCUYKH OCTaHAIM Moj3u. [Ipu
poJaKOH B Uy)KOMHA MpelcHKaTa 32 MOMEHTa, B KOWTO KJIHUEHTHT I0JydyaBa KOHTPOJI BbPXY MOpOZCHATA
MPOAYKIIMS Ce MpaBy Ha 0a3aTa Ha JOrOBOPEHUTE yCIIoBHs Ha poaaxkoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyupukayus na Kiuenma

3a mpoaykiusaTa, MPOM3BSKIAHA MO CHEU(UKAIMI Ha KIMeHTa, o0uYaiHO J[py»KecTBOTO MMa
3aKOHOBO M JIOTOBOPHO OIpaHUYEHHUE 33 IPEeHAcCOYBaHe 3a Apyra ynorpeda (mponax0a Ha qpyra cTpaHa) U
TS HSAMa ajTepHATHBHA ynoTpeOa. HaumHBT 3a MpexBBbpisSHE Ha KOHTPOJA B TE3U CIydad CE OMpeaeis
KOHKPETHO 3a BCEKH JIOTOBOP C KJIIMCHT (Ha HWBO MHAWBHIYAJCH JAOTOBOpP). 3a IENITa c€ ONpEeAeIs Iaau
JpyxecTBOTO MMa IpaBo Ja MOIyYH IUIaNaHe 3a U3BbPIICHATA 10 MOMEHTa paboTa, KOSITO Hal-MaJlKo Jia To
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KOMIICHCHpA 32 HAlpaBeHHTE Pa3XOAM IUIFOC pa3yMEeH MapiK, B CiIydaid, ye JOroBOPHT ObJE MpEKpaTeH
NOpaay MPUYMHK, PA3IMYHH OT HEH3IBIHEHUE OT CTpaHa Ha Jpy)KeCTBOTO (FOPHIMYECKU YIPAXKHIEMO
NpaBo Ha IJIalaHe).

B ciyuaii, ye 3a KOHKpETHHs JOroBop [py>KeCTBOTO MMa IOPUIMYECKU YHPAXHSEMO IPABO Ha
IJIallane, IpUXoauTe ce MPU3HABaT B TEUCHHUE HAa BPEMETO, KaTo 3a U3MEpPBaHE Ha HAMpeIbKa M0 J0roBopa
(eTama Ha 3aBBPIICHOCT) CE U3MO0JI3Ba METO/I, OTYMTAI IIOCTUTHATHTE PE3yATaTh. T0O3M METOJ € ONpEe/IeIiCH
KaTo HAH-TIOAXOIAI 32 M3MEepBaHe Ha HaIlpeIbKa, Thil KATO TIOCTUTHATUTE PE3yNTaTH Hal-moOpe OommcBat
neiHocTTa Ha J[py:KeCTBOTO KbM ITBIHO YJOBJIECTBOPSBAHE HA 3aBJKCHUETO 3a U3MbIHEHUE. HanmpenbKbT
ce u3MepBa Ha 0a3a BIOKeHHTE pecypcH. HampeaskbT ce m3MepBa Ha 0a3zaTa Ha HaNpPaBEHHTE Pa3XOIH
crpsiMO OOIIO TIAHUPAHWUTE Pa3XoAW 3a M3IMBJIIHEHHE Ha MoroBopa. OIEHKUTe 3a MPUXOANTE, PA3XOJAUTE
W/WIH CTETIeHTa Ha HalpeIbK KbM ITHITHO YAOBIETBOPSIBAHE HA 33IBJDKEHUNTA Ce TIpepasrieka B Kpas Ha
BCEKH OTYCTEH TMEPHUO/I, BKJI. MPU NMPOMSIHA Ha 00CTOSTENCTBATa W/UIN HACThIIBAHE HA HOBU TakuBa. Besko
MOCIIE/IBAIIO YBEITMYCHNE UM HaMalleHNe Ha OYaKBaHHUTE MPUXOIH H/IITH Pa3xoH ce 0Tpa3siBa B evyandara
wim 3ary0arta B TIeproJia, B KOWTO OOCTOSTENICTBATA, TOBEIW A0 Mpepas3riekJaHeTo, CTAaHAT M3BECTHH Ha
PBKOBOJCTBOTO.

Axo [IpyXeCTBOTO HSIMa IOPUIWYECKU YIIPAKHIESMO MIPaBO Ha TUIAIIAHE, IPUXOIUTE CE IPU3HABAT B
TOYHO OIpeZeIeH BPEMEBH MOMEHT, KOTaTO KOHTPOIJBT BBPXY IPO/IaieHaTa MPOIYKIHS Ce MIPEXBBPIN KbM
KIIMEHTA: C TIPEJaBaHeTO Ha MPOAYKIUATA U (U3UYSCKOTO BIIAJCCHE BhPXY Hesl Ha KIUeHTa (MPU MPoIax0oun
B CTpaHaTa) U chritacHo ycnoBus Ha mpogaxkoa mo MHKOTEPMC (nipu npomaxou B ayxOnHa).

Ilpooasicou na en. enepeus om @EI]

IIponax6a Ha en. eneprus ot DEL] ce dakrypupar B kpas Ha BCeku Mecel] Ha 0a3za OTYETH
NpPEJOCTaBEHH OT EHEepropaslpeeuTeIHUTE ApYXKecTBa 3a MPOU3BEJCHATa M TIOCThIMIATa B
eJIeKTpopa3npeIeIuTeTHATa MpEXKa aKTUBHA eNleKTpuuecka eHeprust or @ELI.

Tpancnopm npu npooaricoa Ha nPOOYKYUs U CMOKU

3a onpeaeneHu npoaaxou JpyKecTBOTO MMa aHTKUMEHT Jia TPAHCIIOPTHUPA CTOKATa IO YTOBOPEHO
MeCTOHA3Ha4YeHHe, KaTo TPAHCIOPTa ce opraHu3upa ot JlpyKecTBOTO, a CTOWHOCTTa Ha TpaHCIOpTa ce
BKJII0YBa (KaJIKyJIMpa) B IPOJaKHATa LIeHa WU ce (pakTypupa OTAEIHO. B 3aBUCHMOCT OT JOTOBOPEHMTE C
KJIMEHTa YCJOBMA YcCiyrara IO TPaHCIOPT, MOXKE Ja Ce€ W3BBPIIBA M CIEJ Karo KOHTPOIBT BBPXY
MpojaseHaTa MpoAYKIHUS € MPEeXBhPJIEH Ha KiMeHTa. Jo MOMEeHTa Ha MpeXBBbpJsSHE Ha KOHTPOJIa BbPXY
NPOAYKIHATA, MPOoAaX0OaTa Ha MPOLYKLMUS M yCIyraTa o TPaHCIIOPT ce€ OTYUTAT KaTo €IHO 3aJIbJKCHUE 3a
U3ITBIIHEHNE, Thil KaTO ca 4acT OT €JJHa HHTEeTpHpaHa yCiIyra.

VYcemyrara mo TpaHCIOPT Cllel] TIPEXBbPIISHE Ha KOHTPOJAa BBPXY MPOAYKIHUSATA C€ OTYUTA KaTo
OTJIEJTHO 3a/IbJDKEHUE 32 U3ITBJIIHEHUE, Thil KaTO TPAHCHIOPTHT MOXKE J1a C€ U3BBPIIN OT APYT AOCTABUHK (T.€.
KJIMEHTa MOJKE J]a C€ BB3II0JI3Ba OT IIPOAaJeHaTa MPOAYKLHS C JPYTH JIECHO JOCTBIIHU PECYPCH) U yciIyrarta
10 TPAHCTIOPT HEe MoAN(UIMPA U HE BUAOU3MEHS 110 HUKAKbB HAUMH MIPOAAACHATA MPOILYKIIHS.

B To3m cimyuaii, Bp3HarpaxaeHneTo, Ha KoeTo Jpy’KecTBOTO O4akBa Jla MMa MpaBo (IeHaTa Ha
CJeINKaTa), ce pasmpeaess MEXIy OTICIHUTE 33bJKCHHS 3a W3IIBIHCHHWE Ha 0a3a WHIUBUIYATHUTE UM
MpoJaXXHU LieHu. VMHauBuayanHaTta mpojakHa LiEHA Ha MpojaZeHaTra MPOAYKIHUS CE€ OMPENesl ChITIacHO
JieficTBamaTa KbM JaTaTa Ha CAENKaTa I[IEHOBa JIMCTAa, a 3a yciyraTa MO TPaHCHOPT WHAWBHIyaTHaTa
MpoJaKHA IIeHa CE OMPEaesI MPUOIM3UTETHO KaTo e M3MO0I3Ba METOAa Pa3xoH IITFOC MapiK.

3a u3BBPLIBAHE Ha yciyrara I10 TPAHCIOPT €€ M3IOJI3BAT TPAHCTIOPTHU (PUPMH - MOJU3ITBIHUTEIH.
JIpy>KeCTBOTO € OIpEeJIeIIIIO, Y€ KOHTPOJIMpa KOHKPETHUTE YCIYTH, TIPean Te a ObJIaT MPeaoCTaBeH! Ha
KIMEHTa W CIIEJOBATEeNIHO JIEHCTBAa B KAUECTBOTO CH HA NMPHUHIMIIAJI, ThH KaTo: a) TO HOCH OCHOBHATa
OTIOBOPHOCT, Y€ YCIIYTUTE Ca U3BBPIICHH U ca IPUEMIIMBH 32 KIHEHTa (T.€. {pyKecTBOTO HOCH OTTOBOPHOCT
3a M3ITBIHEHUETO Ha 00CIIaHUETO B JIOTOBOPA, HE3aBUCUMO JIalld caMOTo JIpy»KecTBO U3BBPIIBA YCIYTHTE
WIN aHT2XHUpa JOCTABUUK HA YCIYTH - TPeTa CTpaHa, KOATO Ja TH M3BBPIIH; U 0) TO JIOTOBaps IieHaTa Ha
YCIyTHUTE CAaMOCTOSITEITHO 1 0e3 HaMmeca OT CTpaHa Ha KITUEeHTa.

Ipuxoaure oT Mpoakda HA TPAHCIIOPTHA yCIyra ce MPH3HABAT B TCUCHUE HA BPEMETO, ThU KaTo
He ¢ HeoOXOJMMO HM3BBPIICHATA JIO MOMEHTA padoTara Ja ce MPENoOBTOPH, aKo JIpyra cTpaHa TpsoOBa aa
W3BBPIIM OCTaBalllaTa 4YacT OT paboTaTa W CIICAOBATCIHO KIIMEHTA MOJy4YaBa W KOHCYMHpA MOJ3UTE
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€HOBPEMEHHO C M3MBJIHCHUE Ha Yyciyrata. 3a H3MEpBaHEe Ha Hampeabka IO JOroBopa (erama Ha
3aBBPLICHOCT) CE U3I0N3Ba METOJ, CBBP3aH C BIOKEHUTE pecypcu. To3um MeTon € ompenesieH Kato Hai-
MOIXOJAII 32 M3MEpBaHE Ha HampeabKa, Thil KaTo Haii-moOpe omucBa jaeiHocTTa Ha Jpy>KecTBOTO MO
MPEXBBPISTHE HA KOHTPOJIA U yIOBJIETBOPSABAHE HA 33bJDKCHUATA U CHOTBETHO Hal-TOYHO OTpPa3siBa HUBOTO
Ha W3BJIHCHUE HA 3aIbJDKEHUATA, JOKOJIKOTO MEXK/TY YCHIIUATA Ha JAPY>KECTBOTO (HANIPABCHUTE Pa3X0/Iu) U
MPEXBBPISHETO HA yCIIyraTa KbM KJIMEHTa ChINECTBYBA MpsKa Bpb3ka. HanpeabkbT ce m3MepBa Ha Oaszara
Ha HANPaBEHUTE Pa3XO0H CHPSIMO OOIIO ITIAHUPAHUTE PA3XO/IH 33 U3ITBIHEHUE HA JOTOBODA.

HpI/IXO)II/ITe OT TPAHCHOPTHHU YCJIYTHU CC NPCACTABAT KAaTO APYIrv JOXOAU B OTUCTA 3a BCEOOXBAaTHUS
J0X0Jd, TOKOJIKOTO TC HC Ca 4aCT OT OCHOBHATa JIEHHOCT Ha I[p}I)KeCTBOTO.

lleHa Ha coenkama u yciaosus 3a naawiane

[IpogakHuTE IICHM C€ OMpPEAEAT IO oO0INa HMIM KIMEHTCKa IICHOBAa JKCTa W Ca OIpPEICiICHU
WHJMBHUIyaJTHO 3a BCEKM KOHKpeTeH NpoAykT. O0uuaiiHusaT kpemuteH nepuon ¢ ot 30 mo 90 nuu. B
ompeneneHu cinydan JIpy:KecTBOTO ChOMpa KPaTKOCPOUYHHM aBAHCH OT KIIMEHTH, KOMTO HSIMAT ChIICCTBCH
KOMITIOHEHT Ha (uHaHcupaHe. ChOpaHHTE aBaHCOBO IUIAIIAHUS OT KJIMEHTA Ce MPEJCTaBAT B OTYETa 3a
(DUHAHCOBOTO CHCTOSIHUE KaTO ThPTOBCKHU 3aIbJIKCHUSI.

2.8.4. 3aabikeHMs 32 Bb3CTAHOBSIBaHE MO JOTOBOPH C KJIMEHTH

3agbKeHUsATa 32 BH3CTAHOBSABAHE MOTAT Ja BKIOYBAT 3aJbJDKEHHETO Ha JIpy»ecTBOTO 1a
BB3CTAaHOBHU YaCT WX ISJIOTO MMOJIYYCHO (I/IJII/I noaJjieKanuio Ha HOHyLIaBaHC) BB3HAIrpaXJACHUEC OT KJIMCHTA 110
JIOTOBOPH C YCJIOBHSA 3a TPABO Ha BPBINAHE - 32 OYAKBAHWTE PETPOCIIEKTHBHH OTCTBHIIKH, pabdaTh W/Win
OoHycH 32 00eM W/HJIM KOMIICHCAIUH 32 KaueCTRO.

[TbpBOHAYATHO 3aABIDKEHUETO 32 BBH3CTAHOBSIBAHE CE OLCHSIBA B pa3Mep Ha cymara, Ha KOSTO
HpyxecTBOTO HE OYyakBa Jja UMa MPaBO M OYAKBa Ja BH3CTAHOBM Ha KJIMEHTa. B Kpas Ha BCeKH OT4eTeH
nepuof JpyKecTBOTO aKkTyaJIM3Hpa OLEHKAaTa Ha 3aIbJDKCHUATA 3a Bb3CTAHOBSIBAaHE, CHOTBETHO HA IIeHATa
Ha cllelKaTa U Ha MPU3HATUTE TPUXOIH.

3abIDKEHUTa 32 BH3CTAHOBSABAHE IO JOTOBOPHU C KIMEHTH C€ MPENCTaBAT KbM ,,Jlpyru TeKyuu
3aIbJDKEHUS” B 0TUYETA 33 (PUHAHCOBO CHCTOSTHHE.

2.8.5. Pa3xoam o 10roBopu ¢ KJIMEHTH
KaTo pa3xoau 1o J0oroBopH C KJIMEHTH JIPY>KECTBOTO OTUUTA:

®  JIONBIIHUTEITHUTE U MPSKO 00BBP3aHU Pa3X0.iv, KOUTO TO MOeMa P CKITFOYBaHE Ha IOTOBOP
C KJIMEHT M KOUTO HE OMXa Bb3HHMKHAJIU aKO JIOTOBOPHT He O€Ile CKIFOYEH M OuakBa TE3U
pa3xoau Aa ObJaT BH3CTAHOBEHH 3a IEPHUO/T MO-IBJIBI OT JIBaHAIECET Mecela (pa3xoau 3a
MOJTyYaBaHe Ha JOTOBOP C KJIMEHT)

®  DPa3XoAWTE, KOUTO TO TOE€Ma MPHU H3MBIHEHHE Ha JOTOBOP C KJIMEHT M KOUTO Ca IPSIKO
CBBP3aHU C KOHKPETHHUS JOTOBOpP, CIIOMAaraT 3a T€HEpHUpaHETO Ha PECYPCH 3a M3IOJI3BAHE
MIPU CaMOTO M3MBJIHCHHUE HA IOTOBOpA M C€ 0YaKBa Jla OhJaT BH3CTAHOBEHU 3a MEPUOJ TI0-
I'BJTBT OT JBaHAJECET Mecema (Pa3xoIu 3a U3ITBITHEHUETO Ha TaKUBA IOTOBOPH).

B oOuuaiinata cu aeHOCT JIpy>KECTBOTO HE MOeMa JUPEKTHU U CHEHU(PUIHO HAPABEHH Pa3XOau
3a TIOJTy4aBaHE Ha JOTOBOPH C KIMEHTH M PA3XOIH 32 M3IIBIHECHUE HA TaKWBa JIOTOBOPH, KOUTO HE OWxa
BB3HUKHAJH, aKO CHOTBETHHUTE IOTOBOPH HE 05Xa CKIIFOUCHH.

2.8.6. Cauga mo 10roBOpH ¢ KJIMEHTH
T'prOGC‘KM 63EMAHUA U AKMUBU No ()OZOGOPM

AKTHBBT I10 JOTOBOP € MPaBOTO Ha [{pykeCTBOTO J1a MOJTy4H Bh3HATrPKICHHUE B 3aMsIHA HA CTOKHUTE
WJIH YCIYTUTE, KOUTO € IPEXBBPIIIIIO Ha KIIMEHTa, HO KOeTO He € 0e3yCIIOBHO (HaYKCIIeHHE 32 B3eMaHe). AKO
Upe3 NMPEXBBPJIAHE HA CTOKUTE I/I/I/IJ'II/I npeaoCTaBAHETO Ha YCIIYTUTE prmeCTBOTO U3IIBJIHU 3a1BbJIXKECHUECTO
CH Ip€IU KIIMCHTA Aa 3alIaTu CbOTBETHOTO BB3HATIPAXKIACHUE I/I/I/IJ'II/I npeau mialmaHeTo aa CTaHe ABJIKUMO,
aKTHB TIO JJOTOBOP C€ TMPHU3HaBa 3a 3apabOTEHOTO Bh3HATpaXkAeHHE (KOETO € MO YCIOBHE).

[Ipu3HATHTE aKTHBHU TIO JIOTOBOP CE€ PEKIACU(PHUIINPAT KATO ThPrOBCKO B3eMaHe, KOraTo MPaBOTO Ha
BB3HArpaXJIeHHe cTaHe Oe3yciioBHO. [IpaBOTO Ha BBb3HArpaXIeHHE ce CUhTa 32 OC3YCJIOBHO, aKo
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€IMHCTBEHOTO YCJIOBHE 3a TOBA, IJIANAHETO Ha BB3HATPAXKIACHUETO Ja CTaHEe IB/DKUMO, € U3THYAHETO Ha
OTIpeJIeICH MEPUOJT OT BpEME.

Tacusu no doeosopu

Karo macuB mo J0roBOp I[p}I)KCCTBOTO NpeaAcTaBsA MOJYYCHHUTE OT KIIMCHTa IUIAllaHWA H/WITH
6C3YCJ'IOBHO mpaBo Aa IMOJJYYH IUIAlaHe, MpeAu Ja € U3INBJIHUIO 3adbJKCHHUATA CH 3a U3IBJIHCHHUC II0
A0roBopa. IlacuBute MO JOroBop C¢€€ Impu3HaBaT KaTO MHpUXO0Hd, KOrato (I/IJ'II/I KaTO) YAOBJICTBOPHU
3abJDKCHUATA 34 U3ITBJIHCHUC.

AXTHUBHTE H ITACUBHUTE I10 AOTOBOp CC MPCACTABAT KbM JAPYIUTC B3€MaHHA U 3aIbJUDKCHUA B OTUCTA
3a (pI/IHaHCOBOTO cbCcTOsHUS. Te ce BKIIIOYBAT B rpynara Ha TCKYIIHUTC aKTHUBU, KOI'aTO MaTypUTCTHT UM € B
paMKHUTE Ha 12 MECC€a Uk B obnyacH OIICPAaTUBCH HUKBJI Ha APYIKECTBOTO, & OCTAHAIIMTE — KAaTO HETCKYIIHU.
AxTuBHTE H MMaCUBHUTE, MPOU3THYAIIN OT €AWH OOIrOBOpP CC€ IPECACTABAT HCTHO B OTYUETA 3a (I)I/IHaHCOBOTO
CBbCTOSAHHE, IOPH aKO T€ Ca pE3YJaTaT OT pasIMYHN JOTIOBOPHHU 3aABJDKEHHUS 110 U3I'BJIHEHUETO HA JOTrOBOpa.

Crnen mbpBOHAYATHOTO MPU3HABAHE, THPTOBCKUTE B3E€MaHU U aKTUBUTE 110 JOTOBOpa ce MojiaraT
Ha TperJies] 3a 00e31eHKa B ChoTBETCTBUE ¢ paBmiata Ha MCDO 9 Qunarncosu uncmpymenmu.

3aovnoicenus 3a v3cmanosssamne no ()02060]91/! C Kiuenmu

3aIbIKEHUETO 32 Bb3CTAHOBSIBAaHE BKJIIOUBAT 33bJDKEHUETO Ha JIpy’KeCcTBOTO /1a Bh3CTAHOBH HacT
WIN LISJI0TO HOMYyYeHO (WM MOAJIEKAIO Ha MOJydaBaHE) OT KJIMEHTA Bb3HAIPaKICHUE IO JOTOBOPH C
YCIIOBHS 32 IIPABO Ha BPBILAHE - 32 OYAKBAHUTE PETPOCTIEKTUBHH OTCTHIIKU 32 00eM W/WIIM KOMITCHCAINH 32
KadgecTBO. IIbpBOHAYAIHO 3aBIDKEHUETO 32 Bb3CTAaHOBABAHE CE OLICHSABA B pa3Mep Ha CymaTa, Ha KOSTO
Jpy>kecTBOTO He 0YaKBa 1a ©Ma IPaBo U KOTO JpyKecTBOTO O4aKBa J1a BbpHE Ha KJIMEHTA. B kpas Ha Bceku
oT4eTeH nepuon JpykecTBOTO akTyaau3upa OLEHKATa Ha 3aIbJDKEHUSTA 32 Bb3CTAHOBSIBAHE, ChOTBETHO Ha
LICHaTa Ha CHIeJIKAaTa U Ha MPU3HATHTE MPUXOIH.

3aIBJDKEHUSTA 332 B3CTAHOBSIBAHE IO JIOTOBOPH C KIUEHTH C€ MPEACTABAT KBM ,,IPYT'H TEKYIIH
3aJbJDKEHHS” B OTUETa 32 (PUHAHCOBO CHCTOSTHHE.

2.9. Pa3xomm

PasxomuTe B IpyKECTBOTO CE IPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M HA 0a3a MPUHITUITUTE
Ha HAYHCISBAHE W CHIIOCTABUMOCT, M JIO CTEIMEHTa, /0 KOSATO TOBa He O JOBENO 1O NpU3HABaHE Ha
aKTHUBU/TIACUBH, KOWTO HE OTrOBapsAT Ha OIpeleNieHusiTa 3a TakuBa cbhriacHo MC®O cyeToBOaHHU
cTa”napty, npuet ot EC.

PaSXO,I[I/ITe 3a 6’B,Z[€H.[I/I nepuoau €€ oTiarar 3a MPU3HaBaHC KAaTO TCKYI[ pa3xXxo[d 3a mepuoaa, mnmpe3
KOMTO OOTOBOPUTE 3a KOUTO C€ OTHACAT, CC U3ITBJIHABAT.

2.10. PuHAHCOBHU NPUXOIH U PA3XOAH
2.10.1. PDuHAHCOBHU NPHUXOIH

duHaHCOBUTE MpUuxoau €€ BKIIKOYBAT B OTUCTA 3a BCEOOXBAaTHUS J0X0 (B rnevagbaTa Uiu 3ary6aTa
3a FO,E[I/IHaTa), KOraTto Bb3HUKHAT.

[IpuxoanTe OT JAMXBU C€ M3YMCIABAT Ype3 MpuiaraHe Ha €QEeKTHUBHUS JIMXBEH MPOLEHT BBPXY
OpyTHara O6ajaHcOBa CTOMHOCT Ha (PMHAHCOBHUTE aKTUBH, C M3KIIOYCHNE Ha (PMHAHCOBUTE aKTUBH, KOUTO ca
kpenuTHo oOesueHenu (Eram 3), 3a KOMTO NPUXOAMTE OT JIMXBU CE€ W3UYMCISIBAT 4Ype3 MpUilaraHe Ha
e(eKTHBHUS JINXBEH MPOIICHT BHPXY TAXHATA aMOPTH3HPaHa CTOMHOCT (T.e. OpyTHaTa OajaHCcoBa CTOMHOCT,
KOpHUTHpaHa 3a POBU3MATA 3a 3aryon).

DUHAHCOBUTE TPUXOM CE MPEACTABAT OTACITHO OT (PMHAHCOBUTE Pa3XOJy Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BCeOOXBaTHUSI JOXO/I (B Ievyandara win 3arydara 3a TOJNHAaTa).

2.10.2. PDuHAHCOBHU Pa3xoau

DUHAHCOBUTE Pa3XO/H CE MPEJICTABAT OTACITHO B OTYETA 32 BCEOOXBATHUS JJO0XO/T (B TevandarTa wiu
3ary0aTa 3a rOJIMHATa), KOraTo BH3HUKHAT, KATO CE MPEICTaBsT B OTYETA 32 BCEOOXBATHHS JOXOJ OTICITHO
OT (PMHAHCOBUTE PUXOIH.
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2.11. HmoTH, MalIuHU U 000OpyIBaHe

HmoTHTe, MaliiHUTE U 000PYABAHETO (IBITOTPAHI MAaTepHATHY aKTHBH) Ca MPEICTaBEHH 10 IIeHa
Ha npuno0MBaHe, HAMAJICHA C HATpyMaHaTa aMOPTH3aIMs U 3aryOuTe OT 00e3IIeHKA.

Ilvpeonauanno npuoodueane

[Tpu mppBOHAYATHO MPUAOOMBAaHE UMOTUTE, MAIIMHUTE U 00OPYIBAaHETO CE OLICHSBAT IO [[EHa Ha
npuaobuBaHe (ce0ecTOMHOCT), KOATO BKIIOYBA MOKYIHATa L€Ha, MUTHHYECKHTE TAKCH W BCUYKH APYTH
IPEKU Pa3xoJu, HEOOXOOMMH 3a IPUBEKAAHE HA aKTUBA B pabOTHO cheTosiHuE. [IpexknuTe pa3xoau 0CHOBHO
ca: pa3xoJAM 3a MOJTrOTOBKA Ha 0OEKTa, pa3xo/Au 3a MbPBOHAYAIHA JOCTaBKa W 00paboTKa, pa3xonuTe 3a
MOHTaX, Pa3XoJd 3a XOHOpapH Ha JMIA, CBBP3aHM C MPOEKTa, HEBH3CTAHOBSAEMH JAHBIM, Pa3XOdu 3a
KalUTaJIU3UPaHU JIMXBU 32 KBATM(HUIIMPAHU aKTUBHU H JP.

[Ipu npunoOuBaHe Ha MUMOTH, MAalIMHU U OOOpYZBaHE IIPU YCIOBMATA Ha Pa3CpPOUEHO IUIALIAHE,
MOKYIHATa IIcHA € CKBUBAJICHTHA Ha CEramiHaTa CTOMHOCT Ha 3aJbJKCHUETO, TUCKOHTHpaHO Ha 0a3a Ha
JMXBEHOTO PABHUILE IO MPUBIEYCHUTE OT J[py>KEeCTBOTO KPEeOUTHU PECYPCH C aHAJOI'MYEH MaTypUTeT U
MpeHa3HavYeHue.

JpyXecTBOTO € ompenenuio cTolHocTeH mpar ot 700 jB., mMox KOHTO NPUIOOUTHTE aKTUBU
HE3aBUCUMO, Y€ IIPUTEKABAT XapaKTCPUCTUKATA HA ABJITOTPAcH aKTHUB, CE€ M3MUCBAT KaTO TEKYIl pa3Xxo B
MOMCECHTA Ha HpI/IILO6I/IBaHCTO HM.

Ilocneosawio ouensnsane

N36panust ot [IpykecTBOTO MOJAXO 32 IOCIe/Balla OalaHCOBa OLICHKA HA MIMOTHUTE, MAIIMHUTE U
000pyZBaHETO € MOJieNia Ha [[eHa Ha MPUI00MBaHe, HaMaJleHa C MMOCIIeIBALIO0 HAUYHCICHUTE aMOPTH3ALMU 1
HATpyIaHHTE 3ary0u OT 00e3ICHKA.

Ilocneosauiu pazxoou

Pazxoaute 32 peMOHTH ¥ OAPBHKKA CE IPU3HABAT 3a TEKYILU B IEPUOAA, IPE3 KOMTO ca HAPABEHHU.
W3pbpiienyn mocienBamm pa3xoad, CBbp3aHl ¢ MIMOTH, MAlllMHA ¥ 000py/IBaHe, KOUTO UMAT XapakTep Ha
MOAMSIHA HA ONPEIEICHU BB3JIOBU YacTH W arperatv, WIA Ha IPEyCTPONMCTBO M PEKOHCTPYKLMS, CE
KalnuTanu3upaT KbM OajaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB W C€ Tpepasriiekia OCTaTbYHUS My
MOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3auus. ChLUIeBpeMEHHO, HEAMOPTU3HpaHATa YacT Ha 3aMEHEHUTE
KOMITOHEHTH C€ U3MKCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE MPHU3HABA B TEKYIIUTE pa3xoju 3a
MEepUO/Ia HA IIPEYCTPOUCTBOTO.

Memoou na amopmu3zayusn

JpyXecTBOTO M3IOI3Ba JIMHEEH METO]] Ha aMOPTH3AIUs Ha UIMOTHTE, MAIlIHHATE U 000pYABAHETO.
AMOPTH3MPAaHETO Ha aKTUBUTE 3all04Ba, KOTATO T€ ca Ha Pa3MOJIOKEHHWE 3a ynorpeda. 3emsra He ce
amopTtu3upa. [1071e3HUSAT KHUBOT 10 IPYIIH aKTUBHU € ChOOPa3eH ¢ PU3NIESCKOTO U3HOCBAHE, CIICIU(pUKATa Ha
obopyBaHeTo, Ob/ICHINTE HAMEPEHHS 32 YIOTpeOa U ¢ IPEANOoIaraeéMOTO MOPAJTHO OCTapsIBaHe.

Cpe;[Ho 10 TPYIHU MMOJIC3HUAT KUBOT €, KAKTO CJICABA:

Crpagm - 25 1.
CbopbKeHHUs - 25 1.
Maiumau 1 060opyBaHe - 34 1.
OEI] - 10 1.
ABTOMOOWIIH - 4 T
[pyru TpaHCIIOPTHU CpEICTBA - 10 1.
CromaHCKH WHBEHTAp - 6-7 T.
KomnroTspHa TexHUKA - 2 T.
Hpyru - 10 1.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HAa IBITOTPAHATE MAaTEPHAITHU aKTHBH CE TIPETJIeKAaT
B Kpasl Ha BCEKH OTYETEH MEPHOJA M NPH YCTAHOBSIBAHE HA 3HAYUTEIHM OTKJIOHEHUS CIPSMO OBbIemIuTe
OuYaKBaHUs 3a CPOKa Ha U3II0JI3BAHETO HA aKTUBUTE, CHUIUAT CE KOPUTHPA EPCIIEKTUBHO.
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Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTM HAa WMOTUTE, MAIIUHUTE W OOOpPYABAHETO IMOJICKAT HA Mperyie] 3a
00e31ieHKa, KoraTo ca HaJIHIEe CHOMTHS WIIH IPOMEHH B OOCTOSTEIICTBAaTa, KOUTO ITOKA3BarT, Ye OajaHcoBara
CTOMHOCT OM MOrjia Jia ce OTJiM4aBa TPailHO OT BB3CTAHOBMMATa UM CTOMHOCT. AKO ca HAaJWIIC TAKWBa
WHIMKATOPH, Y€ MPUOIU3UTEITHO ONpe/IeiiecHaTa Bh3CTAaHOBUMA CTOHHOCT € MO-HUCKA OT TSXHaTa OajlaHCOBa
CTOWHOCT, TO TOCJIEIHATa CE HM3MUCBAa JO BH3CTAHOBMMATa CTOWHOCT HAa aKTHBHTE. Bb3cTaHOBMMaTa
CTOWHOCT Ha UMOTHTE, MAIIMHUTE M 00OPYIBAHETO € MO-BHCOKATa OT JBETE: CIpaBeIIMBa CTOHHOCT Oe3
pa3xoau 3a mpoAakda WM CTOWHOCT MpH yrmoTrpeda. 3a onmpeneNsiHeTO Ha CTOHHOCTTA MpHU ymnoTpeba Ha
aKTHUBUTE, OBJICHINTE MAPUYHU MOTOIM C€ TUCKOHTHPAT A0 TSIXHATAa HACTOSAIIA CTOWHOCT KaToO CE Ipujara
JIUCKOHTOBA HOPMa IMPEIH JaHBIH, KOSITO OTpa3siBa TEKYIIUTE Ma3apHHU yCJIOBUS M OIICHKM Ha BpeMeBaTa
CTOWHOCT Ha MapHTe U PHUCKOBETE, CIIEIU(UIHHN 32 ChOTBETHUS aKTHB. 3aryOnTe OT 00e3IIeHKa Ce OTYUTAT B
oT4eTa 3a BCeoOXBATHHS JOXO/I (B Imeyandara win 3arydara 3a TOANHATA).

Heuanou u 3azyou om npooasicoa

JparoTpaifHuTe MaTepHATHA aKTHBH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE KOTATO Ce
U3BAIAT TPAaHO OT ymoTpebda W He Ce OYaKBaT OT TiX OBJCHIM CTOMAHCKH M3TOAM WM Ce MPOAajaT.
[Meuan6ute wim 3aryOuTe OT NPOJAXKOHN Ha OTACTHU aKTUBH OT rpynara Ha “UMOTH, MAIlIMHU ¥ 000pyABaHe”
Ce ONpeNelNsIT Ype3 CPaBHABAHETO HA MPUXOIUTE OT MpojakOaTa u OalaHCOBaTa CTOWHOCT HA aKTHBA KbM
JaTara Ha npojaxkoOara. Te ce moco4BaT HETHO KbM “‘IPYrd M0X0/u/(3aryou) OT JeHHOCTTa” Ha JIMIleBaTa
CTpaHa Ha OTYETa 32 BCEOOXBATHHS OXOI (B Imevyadara win 3arybaTa 3a roguHara).

2.12. HHBeCTHUIMOHHU MMOTH

Jpy’XecTBOTO OTYMTAa KaTO HWHBECTULMOHHM MMOTH 3€Msl W/WIM CIPajd, KOUTO C€ IbpXKaT 3a
NOJy4YaBaHe HA IPUXOIU OT HAeM W/WIIM 3apajid BbTPELIHOTO YBEJINUYCHUE Ha TAXHATA CTOWHOCT.

I/IHBCCTI/IHI/IOHHI/ITG HUMOTH C€ OLICHABAT IIbPBOHAYATIHO 1O Ce6€CTOI\/’IHOCT, BKJIIOYBalla IMOKyItHaTa
[C€HAa U BCHUYKHU Pa3Xxoau, KOUTO Ca NPAKO CBbP3aHU C MHBCCTUUOHHUA UMOT, KATO XOHOPAPU 3a IIPpaBHU
YCiyru, AaHbIU IO NPEXBBPJIAHC HA UMOTA U APYTH pa3sXoAHu IO CACJIKATa.

CHC}I MIBbPBOHAYAIIHOTO UM IIPU3HABAHC HWHBCCTULIMOHHHUTEC HMOTU CC€ OTYUTAT IO TAXHATa
ce0ecToMHOCT, HaMaJleHa C BCHYKH HAaTPyIaHW aMOPTH3AIMH U 3ary0H OT 00e3LeHKa.

IlocnexBamuTte pa3xoad, CBbP3aHM C MHBECTULMOHHM HWMOTH, KOWUTO Bede ca NPHU3HATH BHB
¢unaHcoBUsl oT4eT Ha J[pykecTBOTO, ce MpuOaBsT KbM OanaHcOBaTa CTOMHOCT Ha WMOTHTE, KOTaTo €
BeposiITHO [lpyKecTBOTO Ja MOMy4Yd ObAEIIM HKOHOMHUYECKH IIOJI3M, HAJBHULIABALIM ITbPBOHAYAIHO
OLIEHEHATa CTOWHOCT Ha CHILECTBYBAILIMTE MHBECTULIMOHHU UMOTH. BCcuuku Apyru nocieaBamy pa3xoam ce
NIPU3HABAT 32 Pa3XxoJ B IEpHOAaA, B KOWTO Ca Bb3HUKHAIH.

Jpy>KecTBOTO OTHHCBa WHBECTHUIIMOHHUTE CH MMOTH TIPH MpoAaxOaTa UM WU MPH TPaHHOTO UM
M3BaXJaHe OT ynorpeda, B CiIydyall 4ye He ce OYaKkBaT HHMKAKBHM HMKOHOMHYECKH H3TOIU OT TSIXHOTO
ocBoOoxaBane. [lewanOure wim 3ary0uTte, Bb3HUKBAIIM OT M3BAXKIAHETO MM OT YHOTpeda WM TAXHATA
nponax0a, ce MpU3HaBaT B OTUETA 32 BCEOOXBATHUS J0XOJL U C€ ONPENEIAT KaTO Pa3/IuKa MEXKIY HETHUTE
HOCTBIUICHUS OT OCBOOOXKIABaHETO HA aKTHBA U OalaHCOBAaTa My CTOWHOCT.

2.13. HuBecTMIMH B IbIIEPHHU APYHKECTBA

JbmepHr npeanpusaTHs ca BCUYKHA NPEINPUATHS, KOWTO €€ HaMuUpar II0J KOHTpoia Ha
HpyxectBoto. Hamuue e koHTpos, korato JIpyKecTBOTO € H3I0KEHO Ha, WIM HMa IIpaBa BBPXY
IIPOMEHJINBATA Bb3BPBIIAEMOCT OT CBOETO Y4YacTHUE B IPEANPUATUETO, B KOETO € MHBECTHMPAHO U UMa
BB3MOKHOCT J1a OKa)X€ Bb3/IEUCTBUE BbPXY Ta3U Bb3BPBHLIAEMOCT IIOCPEICTBOM CBOUTE IIPABOMOLIUS BBPXY
MPEeNNpUATHETO, B KOETO € WHBECTHpaHo. B wHAMBHIyanmHUS (QUHAHCOB OT4eT Ha J[pykecTBOTO,
WHBECTHUIIMUTE B IBIIEPHH MPENNPHUITHS CE OTIUTAT 110 CEO0ECTONHOCT.

WuBectunysita B JBIICPHOTO JIPYKECTBO TOIUIEKH Ha €XKErojeH mperien 3a obesreHka. [Ipu
YCTaHOBSIBAaHE HAa YCIIOBHS 3a OO€3IlleHKa, ChIaTa ce NpU3HAaBa B OTYETa 3a BCeOOXBATHUS JOXOHa (B
nevandara WM 3aryoara 3a roJMHara).

IIpy mokynka u mpomax0a Ha WHBECTHUIMU B JIBIICPHU JPYXKECTBA Ce MIpuiara ‘“‘garara Ha
CKJIIOUBAHe”’ Ha CIeJIKaTa.
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WNuBecTunmute ce OTIUCBAT, KOTaTO CE MPEXBBPIISIT MpaBaTa, KOUTO MPOU3THYAT OT TSIX HA JAPYTH
JIUIIa TIPY HACTHIIBAHETO HA MPABHUTE OCHOBAHWS 33 TOBA WM IO TO3M HAYMH CE€ 3ary0Ba KOHTPOJA BBPXY
CTOTIAHCKUTE U3TOJU OT CHOTBETHHS KOHKpeTeH THN HHBecTHInH. [leqanbara/(3arydara) ot mpomaxbdara um
ce MpeaCTaBs B OTYETa 32 BCeOOXBaTHUS 10X0/] (B Ieyanbarta Win 3arydara 3a ToAnHaTa).

2.14. MarepuajHu 3anmacu

MarepuaiaHuTe 3amacy BKJIOYBAT MPEIUMHO MaTepHaId M TOTOBA Mpoaykuus. B cebecroliHOCTTa
Ha MaTepUAITHUTE 3aIlach Ce BKJIFOYBAT JUPEKTHUTE Pa3XOJH MO 3aKyIyBaHETO WM MPOU3BOJICTBOTO UM,
npepaboTkaTa M JAPYTM NPEKH pPa3Xoau, CBBP3aHU C JOCTaBKaTa MM, KakKTO M YacT OT OOILIHTe
MPOM3BOJCTBEHN Pa3Xoly, OMpelesieHa Ha Oa3aTa Ha HOPMaJeH NPOM3BOACTBEH KamanurteT. [Ipexute
pasxoau 3a MaTepHalld 3a MPOHM3BOJACTBOTO HA JIQJICHO M3JENIME CE OMpPEICNsAT Ha 0a3a ONmpeleliCHUTE
pa3xoJHU HOPMH 32 OCHOBHHS MaTepHal. [IpeknuTe pa3xou 3a TPYX ca pa3XxoAUTe 3a Bh3HATPAXKICHUE 32
noJiaraH TPyl 110 ONpeAeNeHH pa3lieHKku. Benuku Apyru o0y pa3xoau ce ONmpeAessaT Ha 6a3a pa3xoquTe 3a
npsik TpyA. PUHAHCOBHUTE Pa3Xo/M HE CE BKIIIOYBAT B CTOWHOCTTA HA MAaTEPUATHUTE 3aMacH.

KbM Kkpas Ha BCEKM OTYETCH NEPHOJ MaTepHAIHHUTE 3allaci Ce OIEHSABAT IO IMO-HHCKaTa OT
ce0eCTOMHOCTTA UM U TSAXHATa HETHA peanu3yeMa cToiHocT. Cymara Ha BCsika 00€31IeHKa Ha MaTepHATHUTE
3amacy J10 HeTHaTa UM pealn3yeMa CTOHHOCT ce MpU3HaBa KaTo Pa3xoJ 3a Mepruoja Ha o0e3leHKara.

Hernara peanusupyema CTOMHOCT NpeCTaBIsIBa NPUOIM3UTEIHO ONIpeiesieHaTa IPOoAaXKHa ieHa Ha
JlaJIeH aKTUB B HOPMAJIHUS XOJI Ha CTOMAHCKa JIeH{HOCT, HaMaJIeHa ¢ MIPUOIU3UTEIHO OIPEICICHUTE PAa3X0oaAu
10 JOBBPIIBAHETO B THPIOBCKH Bl HA TO3U aKTHUB U MPUOIU3UTETIHO ONIPEETICHUTE PAa3X0IH 3a peau3alsl.

B ciryqaii ue maTtepuamHUTE 3anacu ca OMiM Beue 00e3IeHeHH IO HETHATa UM peain3yemMa CTOMHOCT
U B IIOCJIE/IBAILl OTYETEH MEPUOJI CE OKaXKe, Y€ yCIOBUATA JOBEJIU 10 00e3LeHKaTa He ca Beue HaJIUIE, TO Ce
BB3IIpHEMa HOBaTa UM HETHA peanusyeMa cToiHocT. Cymara Ha Bb3CTAHOBSBAHETO MOXKeE J1a Obe caMo 110
pasmepa Ha OajmaHcoBaTa CTOMHOCT Ha MaTEpUAIHUTE 3amacu npeau obesneHkara. Cymara Ha oOpaTHO
BBH3CTAHOBSIBAHE HAa CTOMHOCTTa Ha MaTEpHAJIHMTE 3allacy CE€ OTYMTA KaTO HaMaJeHHE Ha Pa3XOoIuTe 3a
MaTepHajy 3a IepHoAa, B KOHTO Bb3HUKBA BH3CTAHOBSIBAHETO.

JIpy’KeCTBOTO  OmpejeNs pa3XxoguTe 3a MaTepUallHM 3amacd, Karo H3I0J3Ba  METo/a
CpeHOMPETErIeHa CTOHHOCT Ha TPUMECeYHa OCHOBA.

ITpu npojax6a Ha MaTepuaTHUTE 3allacyu TAXHaTa OajlaHCOBAa CTOMHOCT ce IIPU3HAaBa KaTo Pa3Xxo/ B
nepuoja, B KOWTO € MPU3HAT ChOTBETHUSAT MPUXO/.

2.15. TBbproBcKku B3eMaHHs

TbproeckuTe B3eMaHUsl OT NMPOJAKOM NpeAcTaBisBaT Oe3yclIOBHO IpaBo Ha JlpyskecTBOTO na
MIOJTYYH Bh3HATPaKACHUE 110 JIOTOBOPH C KITMEHTH U IPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO N3THYAHE
Ha BpeMe NpeAr U3IUIAIAHETO Ha Bb3HATPAKACHHUETO).

H’prOHCl’iCUZHO OyeHnssaHe

T’I)pFOBCKI/ITe B3€MAaHHUA OT Hp0)1a>1<61/1 CC MpPEACTABAT U OTYHUTAT IIbPBOHAYATIHO IO CIIpaBECAJIMBa
CTOMHOCT Ha 0a3a IleHaTa Ha CJIeKara, KOsSTO CTOMHOCT € 0OMYaiHO paBHa Ha (hakTypHAaTa UM CTOWHOCT,
OCBEH aKO T€ ChABPKAaT ChIIECTBEH (PMHAHCUPAIL KOMIIOHEHT, KOMTO HE C€ HAYMCIIsABA JONBJIHUTEIHO. B
TO3HM CIIy4ail Te ce MpU3HAaBAT 10 CeTallHaTa UM CTOMHOCT, OTIpe/ieNieHa PpK TUCKOHTOBA HOpMa B pa3Mep Ha
JIMXBEH MPOLICHT, IPELIEHEH 3a MPHUCHIL Ha JIHKHHUKA.

Tlocredsawo oyensnsane

TBproBeckuTe B3eMaHUs OT MPOAax0OU, KouTo [[pyKecTBOTO AbPKU €IMHCTBEHO C i€ ChOMpaHe Ha
JIOTOBOPHH TTAPUYHHU TOTOITH, C€ OLIEHSABAT MOCIEABAIIO 110 aMOPTHU3UpPaHa CTOWHOCT, HAaMaJIeHa ¢ pa3Mepa
Ha HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHH KPEJIUTHU 3aryOu.

Obesyenxa

JpyxecTBOTO mpujara Mojeja Ha OYaKBAaHUTE KPEAUTHH 3aryOM 3a IIeJIUs CPOK Ha BCHYKH
TBPTOBCKH B3e€MaHUS OT MPOAAKOH, M3MOI3BAMKN OMPOCTeHUS Toaxo 1, momyckad oT MC®O 9, u Ha 6a3za
MaTpHYEH MOJISI 3a TPOLICHTa Ha 3aryoara.
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2.16. JIMXBOHOCHM 32eMU U JIPYrd NMpeaocTaBeHn (PMHAHCOBHU pecypcH

Bcuuku 3aemMu u Apyrd nmpeinocTaBeHH (DUHAHCOBH PECYPCH C€ OTYHMTAT ITBPBOHAYAIIHO I10
ceOecTOMHOCT (HOMHMHAIHA CyMa), KOSATO Ce MpHeMa 3a CIpaBeIMBa CTOWHOCT Ha MPEIOCTABEHOTO IO
clelKaTta, HETHO OT MPEKHTE pa3Xold, CBBP3aHH C TE3H 3acMU M MpelnocTaBeHd pecypceu. Cren
I'bPBOHAYATHOTO TPU3HABAHE, JIMXBOHOCHUTE 3acMM M JPYrd MPEIOCTABCHU PECYPCH, IOCIEIBAINO ca
OIICHCHU IO aMOPTH3UpaHa CTOWHOCT, OTpeielieHa Ype3 MpUilaraHe Ha MeTo/a Ha eekTuBHaTa nuxBa. Te
ca kiacu(UIMpaHy B Ta3u IPyma Thil KaTo Ou3HeC MOAENbT Ha J[pyKeCTBOTO € EIMHCTBEHO C 1ell ChOupaHe
Ha JIOTOBOPHU MAPUYHU MOTOIM HA TJIaBHUIIA W JIMXBH. AMOpPTHU3MpaHaTa CTOWHOCT € M3YUCICHA KaTo ca
B3CTHU MPEBUI BCUYKH BUJIOBE TAKCU, KOMUCHOHHH U IPYTH CyMH, aCOIUUPAHU ¢ Te3H 3aeMu. [leyanoure u
3aryOuTe ce NMpu3HaBaT B OTYETa 3a BCEOOXBAaTHHUS J0XOA (B medanbara WM 3arydara 3a TOJUMHATA) KaTo
(UHAHCOBU MPHUXOJK (IMXBU) WIM Pa3xoJau IMpe3 Mepuoja Ha aMOPTU3aIlMsl WM KOTaTo B3EMaHUATA Ce
MOTACAT, OTITHIIIAT WITH PEYIIUPAT.

ITpuxoanTe OT TMXBU Ce NPU3HABAT B CBOTBETCTBHE C €TaIa, B KOWTO € KIACU(PULUPAH CHOTBETHUSIT
3aeM WIN JAPYro B3eMaHe IO MpPEeNoCTaBeH (PMHAHCOB pecypc Ha 0a3a MeToAa Ha e(EeKTUBHUS JIMXBEH
IIPOLICHT.

JIMXBOHOCHUTE 3a€MH 1 APYTH NpeOCTaBEHH (PUHAHCOBU PECYPCH Ce KIacH(DUIMpAT KaTo TeKYILH,
OCBEH 32 4acTTa OT TAIX, 33 KOATO JPYKECTBOTO UMa O€3yCI0BHO IIPABO Ja chOepe B3EMaHETO CU B CPOK HaJ
12 Mecena OT Kpast HA OTYETHUSA IEPUOI.

2.17. IlapuyHM cpeICcTBAa M NAPUYHHM €KBUBAJIEHTH

[TapuuHuTe CpepcTBa M €KBUBAIICHTH BKIFOYBAT KACOBUTE HATMYHOCTH, PA3IUIAIMIATEIIHUTE CMETKH
Y KPaTKOCPOYHMTE JICTIO3UTH B OaHKH, YUHTO OPUTHHAIICH MaTyPHUTET € JI0 3 Mecerla.

Tlocneosawo oyensisane

[TapuyHnTe CpencTBa M EKBUBAJICHTH B OAaHKH CE NMPEICTaBST IOCIEABAIIO IO aMOPTH3HpaHa
CTOWHOCT HaMaJIeHa C HAaTpyNaHaTa 00e31eHKa 32 OYaKBaHU KPEJUTHU 3aryOH.

3a HOCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MIAPUYIHUTC ITOTOLIU:

® TAPUYHHTE MMOCTHIUICHUS OT KJIMEHTH U MapUYHUTE IUIAIIAHNS KbM JIOCTABYHIIM Ca MPEACTABEHU
opyTtHO, ¢ BkitoueH JIJIC (20%);

® JIUXBUTE IO MOJIYYCHU KPESIUTH CE BKIIIOYBAT KAaTO IUIAIIAHUS 332 (PUHAHCOBA JICWHOCT;

o muateHusT J/JIC mo moKymku Ha IBATOTPAWHU aKTUBH OT UYKACCTPAHHU JOCTABUUITU CE
MocoYBa Ha pejl “TIIaTeHd AaHbIM (0e3 maHblM BBPXy Medanbdara)”’, a MpW JIOCTaBKa Ha
IBITOTPAHA aKTUBU OT CTpaHaTa Cce€ I0COYBa Ha pel “TUIanaHus KbM JOCTABUHIIN KbM
MAPUIHUTE TIOTOIH OT OTIEpaTHBHA ACHHOCT, TOKOJIKOTO TOM y94acTBa U CE€ B3CTAHOBSIBA 3a€THO
Y B ONIEPATUBHUTE MOTOIM HA [IpyKeCTBOTO 32 ChOTBETHUS TIEPUO/T;

® TIOCTBIUICHUSATA U TUIANIAHUATA OT U 10 OBBPAPA(TH ca MOKa3aHU HETHO;

e TpaifHO OJIOKMpaHWUTE MAPUIHHU CPEICTBA HAI 3 MeceIla He ce TPEeTUpaT KaTo MapuIHH CPEICTBA
¥ €EKBUBAJICHTH.

2.18. TBbproscku U APYrH 3abIKEHUS

TBpProBecKUTE U JPYTUTE TEKYIIH 33bIDKSHUS CE OTUUTAT 110 CTOWHOCTTA HA OPUTHHAIHUTE (haKTypH
(1iena Ha pumoOMBaHe), KOSATO CE MpUeMa 3a CIpaBeAJInBaTa CTORHOCT Ha C/IeKaTa | e ObJie U3IiaTeHa
B OBbJeIEe Cpelly MOJyYeHUTe CTOKH M YCIyrd. B cilydanTe Ha pa3cpoyeHM IUTAlaHHWs Haja OOWJYalHUs
KPEIUTEH CPOK, TIPH KOUTO HE € MPESABUICHO MOMBIHUTEIHO IUIAIaHe Ha JTUXBA WIH JIMXBATa 3HAYUTEITHO
Ce pa3nM4aBa OT OOWYANHHS IMa3apeH JIMXBEH IPOLEHT, 3aIbJDKSHUATA CE OILCHSABAT ITBPBOHAYAIHO II0
TAXHATa CIPaBeJIMBA CTOMHOCT Ha 0a3a ceranrHata UM CTOHHOCT IpH JHUCKOHTOBAa HOpPMa, MPHUCHINA 32
HpykecTBOTO, 8 MOCAEABAIIO — 10 AMOPTU3UPAaHA CTOMHOCT.

2.19. JIMXBOHOCHH 3aeMH M APYru NpuBJedeHu GUHAHCOBU pecypcu

Bcuuku 3aemMu u gpyrm mpuBiIeYeHH (MHAHCOBU PECypCH C€ OTYUTAT IIbPBOHAYAIHO I10
ce0ecTOMHOCT (HOMHHAITHA CyMa), KOSITO ce IIPreMa 3a CIIPaBe/JIBa CTOMHOCT Ha IMOJTyYeHOTO T10 C/IeNKAaTa,
HETHO OT TPEKUTE Pa3XoJf, CBbP3aHU C TE3W 3a€MH W NpHBJIcUeHH pecypcu. Cliell MbpPBOHAYAITHOTO UM
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MIpU3HaBaHEe, TUXBOHOCHUTE 3a€MU U JPYTH NMPUBIECUEHH PECYpPCH MOCIEABAILO CE OLIEHABAT U MPEACTaBAT
BbB ()MHAHCOBHS OTYET IO aMOpPTU3UpaHa CTOMHOCT, OMpeAesicHa 4Ype3 MpuilaraHe Ha MeToJa Ha
edeKTHBHATA JINXBAa. AMOPTU3UPAaHATa CTOMHOCT € U34MCIIEHA KAaTO Ca B3€TH IPEIBU BCUUKU BUAOBE TAKCH,
KOMHMCHUOHHHU M IPYI'H Pa3Xxoly, BKJ. AMCKOHT WM IIPEMUs, aCOLMUPAHU C Te3u 3aeMmu. [lewanOute u
3aryOute ce MpHU3HaBaT B OTUYETa 3a BCEOOXBAaTHUSA 0XOA (B meuanbaTa wiM 3ary0ara 3a roAuHaTa) KaTo
(uHAHCOBU pa3xoau (JIMXBH) WM NPUXOAHU Mpe3 Mepruoja Ha aMOPTU3aLHs MM KOTaTO 3aJIbJDKCHUSITA Ce
OTNHUIAT WM penyLupar.

Pa3xonure 3a nMUXBU ce MpPHU3HABAT 3a CpOKa Ha (PUHAHCOBUS WHCTPYMEHT Ha 0a3a MeToaa Ha
e(heKTUBHUS JINXBEH MPOLICHT.

JIMXBOHOCHUTE 3a€MH H JIPYTH MPHUBIICUCHH (UHAHCOBH PECYpPCH CE KIACH(PUIIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TAX, 32 KOSITO J[pyKeCcTBOTO MMa OE3yCIIOBHO MPABO Jia ypellu 3aIbIDKCHUETO CH B CPOK
Hay 12 mMecena oT Kpast Ha OTYSTHHS TIEPHO.

2.20. KanumTanu3upaHe Ha pa3xoau Mo 3aeMHu

Pa3zxomure mo 3aemMM, KOMTO TPSKO CE€ OTHACAT KBbM IPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJCTBOTO HA OTTOBAapsil] HA YCJIOBHATA /KBadH(UIMpaH/ aKTHB, CE KANHMTAIU3UPAT KaTo 4acT OT
CTOMHOCTTa Ha TO3M akTUB. OTroBapsl Ha YCIOBUTA /KBaTH(DUIPaH/ aKTUB € aKTHUB, KOWTO HEMPEMEHHO
U3HMCKBA TOHE 12-MecedeH mepuo] OT BpeMe, 3a Jia CTaHe TOTOB 3a NpEIBIDKAAHATa My yHnoTpeba Win
mpoaaxoa.

PasMepbT Ha pazxoauTe MO 3aeMH, KOUTO MOTaT Ja Ce KaluTaau3upaT B CTOWHOCTTa Ha €IWH
OTTOBApsAI Ha YCIOBUATA /KBaduduIMpan/ axkTHB, C€ OmpeAens 4Ype3 KoedUIMeHT /HopMa/ Ha
Kanurtanu3anus. KoepuuueHThT Ha KamuTalu3alus € CpeIHOIpeTerieHara BeInYrHa Ha Pa3XoauTe MO
3ae€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HETIOTACeHH ITpe3 NIepHOa, C U3KIIIOYCHUE Ha 3aeMUTE, N3BBPIICHH
CIISIMAITHO C 1IeJ1 IPUA00MBAHE HA €IMH OTrOBapSIIl Ha YCJIOBUATA /KBATU(DULIMPAH/ aKTUB.

Kanuranu3upaHeTto Ha pa3XxoguTe MO 3a€MH KaTO YacT OT CTOWHOCTTa HA €UH OTroBapsiy Ha
yCJI0BUsATa /KBaJ'II/I(I)I/IHI/IpaH/ AKTHUB 3ario4Ba, KOrato c€a MU3NBJIHCHH CJIICAHUTE YCJIOBHA: HU3BHpPIIBAT CC
pa3xoauTe 3a aKTHBA, U3BBPIIBAT CE PA3XOIUTE 10 3a6MH M B XOJI ca JICHHOCTH, KOUTO ca HEOOXOAUMH 32
MOATOTBSIHE HA aKTHBA 3a MPEABHKIaHATa My YIIOTpeOa WK mpoaaxoa.

Pa3XOI[I/ITe o 3a€MHu C€ HaMasiBaT M C BCIKAKbB HWHBCCTHUIIMOHCH A0XO0JA OT BPEMEHHOTO
HWHBECTUPAHEC HA CpCACTBATA OT TC3U 3aCMU.

2.21. JIu3uHr

Ha navannara mara Ha JHM3WHTA, KOATO € MO-PaHHATa OT JIBETE NIATH - JiaTaTa Ha JIM3HMHI'OBOTO
CIIOpa3yMeHHe WM JaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHHUTE YCIIOBUS Ha JIM3UHTOBHUS JIOTOBOD,
JpykecTBOTO MpaBW aHAIW3 W OICHKA AW JAJ€H TOTOBOP MPEACTABISIBA WA ChAbPXKA €IEMEHTH Ha
yu3uHT. J[aneH qoroBop npencTaBisiBa Wik ChAbPIKa JIM3HUHT, aKO 110 CHJIaTa Ha HETO Ce MPEXBBPIIAT CPEILy
BB3HArPaXX/ICHUE MPABOTO Ha KOHTPOJI HAJl M3TIOJI3BAHETO Ha JaJIeH aKTHB 32 ONpeIelieH TIEPHO/T OT BpeMe.

./Iu3uuzon0ﬂyuameﬂ

[pyxecTBOTO Mpujiara eJUHEH MOJEN Ha IPU3HABAHE U OIICHKAa Ha BCUYKH JIOTOBOPH 32 JIM3HHT, C
M3KIIIOYEHHE Ha KPAaTKOCPOYHHUTE JIN3UHTOBH JOTOBOPH (JIM3UHIOB JOTOBOP ChC CPOK OT 12 Mecena niu no-
MaJIKO OT JaraTa Ha CTapTHpaHe Ha JM3WHTa M KOWTO He CHABPKA OIIUS 3a MOKYMKAa) W JIM3WHTOBUTE
JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT (KaTo KOMIIOThPHA TEXHHUKA, OQUC TEXHUKA U JIPYTH).

a) akmueu ,,npaso Ha nozeane*

JpykecTBOTO NpU3HABA B OTYETA 32 PHHAHCOBOTO CHCTOSIHHUE aKTHB ,,IPABO Ha IOJI3BaHe” Ha JjaTaTa
Ha CTapTHpaHE Ha JIM3WHTOBHTE JIOTOBOPH, T.€. JIaTara, Ha KOATO OCHOBHUST aKTHB € Ha Pa3loJIOKEHHE 32
MOJI3BaHe OT CTpaHa Ha Jlpy’kecTBOTO.

AKTHUBHTE ,,IPAaBO HA TOJI3BaHE™ Ce MPEICTABAT B OTYETA 32 ((UHAHCOBOTO CHCTOSHHE TI0 II€HA Ha
npuo0MBaHe, HaMaJIeHa ¢ HaTpyIaHaTa aMOPTU3aIKs, 3aryOu OT 00€311eHKa U KOPEKIINHUTE, BCICICTBHE HA
IPEOLIEHKU U KOPEKIUH Ha 33JbJDKEHUETO 110 JIM3UHT. lleHaTa Ha npuao0uBaHe BKIIOYBA!

® pasMEpa Ha IMbpBOHaYaJIHATA OLCHKA Ha 3ab/DKCHHUATA 110 JIM3UHT,;
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e IIM3WHIOBH IUIAIIAHUS, W3BBPIIEHH KbM WM Tpedy HadallHATa JaTa, HAMaJEHU C
MOJIYYCHUTE CTUMYJIH 110 JOTOBOPUTE 32 JIM3UHT;

® TBPBOHAYAIHHWTE TPEKH Pa3XOAH, W3BBPIIEHH OT J[py>KeCTBOTO, B KaueCTBOTO My Ha
JIU3UHTOTIONyYaTeN;

e [POBU3MU 32 PA3X0JU CBHP3aHU C IEMOHTHUPAHE U MPEMECTBAHE Ha.

HpyxecTBOoTO aMOpTH3Upa aKTHWBa ,,IPaBO Ha TOJ3BaHE” 3a MO-KPATKUAT MEPHOJ OT ITOJIE3HHUS
JKUBOT W CpPOKa Ha JIM3WHTOBHUS JAOTOBOpP. AKO COOCTBEHOCTTa BHPXY aKTHBa CE€ MPEXBHPJIS IO CHJIaTa Ha
JU3UHTOBUS JOTOBOP /10 Kpasi Ha CpoKa Ha TOTOBOpa, Jpy>KeCTBOTO ro aMOPTU3KpPa 32 TOJE3HUSI MY KUBOT.
AMopTH3anusTa 3armoyBa Ja ce Ha4yucCsgBa OT JaTaTra Ha CTapTHpaHE Ha JIM3UHTA.

CpOKOBCTe Ha aMOpTU3alusa IO THUIIOBE AKTUBH, IMPEAMET HA AOTOBOPHUTE 3a JIM3HUHI, Ca KAKTO
ciacaBa:

e 3a MaIlWHU — 5 T.

HpyxecTBOTO € U30pajo Ja mpuiara Mojeina Ha lieHaTa Ha MpuI00MBaHe 3a BCHYKH CBOM aKTHUBU
,[IPaBO Ha MOJ3BaHE”.

AKTHBHTE ,,lIPAaBO HA TOJI3BaHe" ce TecTBaT 3a obe3reHka B choTBeTcTBHE ¢ MCC 36 O6e31eHka Ha
aKTHBH, KaTo Ce MpHjiara rMmoJIMTUKa 3a ONpeIesHe U OTYMTaHE Ha 00C3ICHKaTa, aHAJOTMYHA HA Ta3u MPH
UMOTHUTE, MAIIMHUTE M 000PYIBaHETO (IBITOTPAiHUTE MaTePHAITHU aKTHBH ). Bh3cTaHOBHMAaTa CTOHHOCT Ha
aKTHBUTE ,,IPABO Ha TIOJI3BaHE € IMO-BUCOKATA OT JIBETE: CIpaBeNInBa CTOWHOCT 0€3 pa3xo/Iu 3a mpojiaxoa
WIN CTOMHOCT TpH ynoTpeba. 3a ompeAensHeTO Ha CTOMHOCTTa MpH ymoTpeba Ha akTHBUTE OBICIIUTE
MapU4YHU TOTOIM CE JUCKOHTUPAT JI0 TSAXHATa HACTOSINA CTOMHOCT KaTo Ce NMpHiara JTUCKOHTOBAa HOpMa
MIPeIN NaHbIIH, KOSITO OTPa3siBa TEKYIINTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U
PHUCKOBETE CIEIM(PUIHHU 32 ChOTBETHHUS aKTHB. 3aryOuTe 0T 00€3IICHKA Ce OMPEACIAT KaTo pa3jiuka MKy
BB3CTAaHOBHMATA U OalaHCOBaTa CTOWHOCT.

AxTuBuTe ,,[1IpaBO Ha moJji3BaHe” ca NpeaACTaBAT B OTACIIHA MO3UIUA B OTHECTA 3a (1)I/IH3.HCOBOTO
CBbCTOSAHUE, a TAXHATA aMOPTU3allUA — KbM PAa3XO0/JUu 3a aMOpPTU3allUA B OTUCTA 3a BCCOOXBaTHUSA JOXO.

0) 3a0v101ceHUA RO TU3UHZ

I[p}’)KGCTBOTO Mpu3HaBa 3aIbJIZKCHUS 110 JIM3UHI HA aTaTa HA CTAPTHUPAHC HA JIM3UHI'A, OUCHCHU I10
HacToOAIIa CTOMHOCT Ha JIN3UHT OBUTE IIaniaHus, KOUTO HE Ca U3INJIATCHU KbM Ta3u JaTa. Te BKIIOYBAT:

e (UKCHpaHU TUIAMIAHUS (BKIIOYUTEITHO (PUKCHUPAHU IO CHIIECTBO JIM3MHIOBH IUIAIIAHUA),
HaMaJICHHU C IIOJICKAIIUTEC Ha HonyanaHe JINBUHI'OBU CTI/IMy.]'II/I;

® TPOMEHJIMBHU JIM3WHTOBY IUIAIAHUS, 3aBUCEIIN OT WHIEKCH WU MPOIEHTH ITbPBOHAYAITHO
OIICHCHH, HSHOHSBaﬁKH HUHACKCUTEC UJIN HpOHeHTI/ITe Ha JarTrara Ha CTapTI/IpaHe Ha JIM3UHTAa,

e [[cHAaTa 3a YOpPaXXHSBAHE HA OINIMATA 32 IOKYIKa, aKO0 € JOCTaThbYHO CUTYpPHO, Ue
JIPY’KECTBOTO - TU3WHTONOTyYaTel IIie T0I3Ba Ta3H OIS,

e [JJAlIaHUS HA CaHKIMM 3a MPEKpATSBAHE Ha JM3UHIOBUTE JOTOBOPHU, aKO B CPOKa Ha
JINBUHI'OBUS )IOFOBOp c OTpaSGHO yr[pa)KHﬂBaHeTO Ha oInouda 3a HperaTHBaHeTO Ha
JIOTOBOpA OT CTpaHa Ha JAPY>KECTBOTO - JTU3WHTOIIOIYIaTelT;

e cymuTe, KouTO JIpy>KECTBOTO OYaKBa Jla IUIATH Ha JIM3WHTOJATEINTE KAaTO TapaHIIUU 3a
OCTaThYHA CTOMHOCT.

IIpomMeHnuBUTE JNU3UHTOBU IUIALIAHUS, KOUTO HE 3aBUCIT OT HMHJEKCH WM TPEOIEHKH, a ca
CBBP3aHHM C W3MBIHEHHE WIM C HM3MOJ3BAHETO HAa OCHOBHHS aKTWB, HE C€ BKIIOYBAT B OIICHKAaTa Ha
3aIbJDKEHUETO 110 JIU3UHT U B aKTHBA ,,[IPaBO Ha non3Bane™. Te ce mpu3HaBaT KaTo TEKYII pa3Xo/ B Iepuoa,
B KOMTO HACTBIIN CHOMTHUETO WIIM OOCTOSTEICTBOTO, JOBEIO A0 TE3HU IIIAIaHMUs.

JIn3uHTOBHTE IJ1amaHus €€ IMCKOHTUPAT C JIMXBCHUA ITPOLICHT, 3aJI0KEH B 10TOBOPA, aKO TOM MOXKeE
Ja ObJie HeTOCPEICTBEHO OIpeeNieH WU ¢ ArdepeHINaTHus JTUXBEH MPOIeHT Ha JIpyKecTBOTO, KOMTO TO
OM IIamao B cuyyai, 4e 3aeMe UHAHCOBH CPEJICTBA, HEOOXOUMH 32 MOJyYaBaHETO HAa aKTHUB ChC CXO/IHA
CTOMHOCT Ha aKTHBA ,,JIPaBO Ha IOJI3BAHE™, 32 CXOICH IEPHOJ OT BpeMe, IMPHU CXOIHO 00E3IEUCHHE U B
CXOJITHa UKOHOMHYECKA cpefa.
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JluzuHroBuTe IMamaHus (BHOCKH) ChIBPXKAT B ONPENCICHO CHOTHOIICHUE (PMHAHCOBUS Pa3Xo]l
(MMxBa) ¥ MpUMNaNaIIaTa ce 4YacT OT JU3UHTOBOTO 3aibDKeHUE (TIaBHUIA). JIMXBEHUTE pa3xo/Iu Mo JIH3UHTa
Ce TIPE/ICTaBAT B OTYETa 3a BCEOOXBATHUS AOXOJ (B IedanOaTa uin 3arybara 3a roguHaTa) Ha [IpykecTBoTO
npe3 Mmepuoja Ha JIM3WHra Ha TeprHoJnYHa 0a3a, Taka 4e Ja ce MOCTUTHE MOCTOSHEH JIMXBEH MPOICHT 32
ocTaBalaTa HEW3IUIaTeHa 4YacT OT TJIABHUIATA MO JIM3UMHTOBOTO 33JIBIDKCHHE, KATO CE MPEICTaBAT KaTo
,,(DHUHAHCOBH pa3zxonn”.

3agbDKeHUATA 110 JIM3UHT CE TIPECTaBAT Ha OTACITHHA PEIOBE B OTYETA 32 PMHAHCOBOTO CHCTOSHHE:
»3QIBIDKCHUS 34 JIM3UHT' - HETEKyIllaTa 4yacT Ha 3aJAbDKCHUTa, ,,KpaTKkocpouHa 4acT Ha 3abJDKCHUS 32
JIM3HMHT ‘- TEKYIIaTa 4acT Ha 3aIbJKCHUATA,

,Z[py)KCCTBOTO OILICHsABA ITOCJICABAIIO 3aABJDKCHHUECTO I10 JIM3WHT KaTO:

e yBennvaBa OanmaHcoBaTa CTOMHOCT, 32 J1a OTpa3u JIMXBaTa Mo 33bKEHHUATA 110 JIM3HHT

e HamaisiBa 6ajaHCOBaTa CTOMHOCT, 32 J]a OTpa3H W3BBPIIEHUTE JTU3UHTOBY IJIAIllaHus;

e 1peoleHsABa OanaHcoBaTa CTOMHOCT Ha 3ab/DKEHUSTAa IO JIM3MHI, 3a Ja OTpasH
NPEOLEHKUTE WIN U3MEHEHHATA Ha JIN3UHTOBHS JOTOBOD;

e TrapaHIMUTE 32 OCTAThYHA CTOMHOCT Ce MpepasriekaaT U KOPUTHpaT, ako € He00XO0ANMO
KBM Kpasi Ha BCEKH OTYETEH MEPUOI.

JIpy>KeCcTBOTO MPEOIICHSBA 3aIBKCHUATA CH 110 JIN3UHT (MPH KOSTO U3BHPIIBA U KOPECIIOHMPAIIH
3aMUCBaHUS KbM CHOTBETHUTE aKTHBH ,,lIPABO HA IOJI3BaHe "), KOraTo:

e WMa IMPOMSHA B CPOKA Ha JIM3WHTA WK € Bh3HUKHAIO CHOUTHE WIIH OOCTOSATEICTBO, KOETO €
JIOBEJIO 10 MpOMSHA B OIIEHKaTa Ha OMIUATa 3a 3aKyIllyBaHe, IpU KOETO KOPUTHpaHHUTE
3aIBJDKEHMSI 110 JIM3UHT C€ MPEU3YHCIIABAT C KOPUTHUPAH AUCKOHTOB MPOLIEHT;

e UMa NpPOMsIHA B MJIAIIAHUATA 3a JIU3UHT, IPOU3THYAIA OT IPOMSHA B MHJIEKC WM MTPOLEHT
WIH WMa TIPOMsSIHA B CyYMHTE, KOWTO C€ O4YakBa Ja OBJAT IBDKUME II0 TapaHIUH 3a
OCTaThb4Ha CTOWHOCT, IPU KOETO KOPUTHPAHUTE 3aIbJDKEHUS 110 JIM3UHT Ce TPEU3UHNCIABAT
C HENmpOMEHeHUsA (OpUTHUHAIHMS) JIUCKOHTOB TMPOIEHT (OCBEH KOTaTro MpOMSHATa B
JU3WHTOBUTE TUIAIIAHUS, IPOU3THYA OT ITPOMSHA B TUIABAIUTE JIMXBEHH MIPOLIEHTH, B TO3U
CIIy4ail ce W3II0JI3Ba KOPWUTHPAH JTUCKOHTOB IIPOLIEHT, KOWTO OTpa3siBa NMPOMEHHTE B
JIUXBEHHUS MPOILEHT);

e  JIM3WHTOBHST JIOTOBOP € M3MEHEH M TOBAa U3MEHEHHE HE € OTPA3eHO KaTO OTJIEJIEeH JIU3UHT;
B TO3W CIIyYail 3aJbJDKEHHETO MO JIM3WHT Ce MPEU3YHCIsiBa KaTo ce Oa3mpa Ha CpoKa Ha
MIPOMEHEHHSI JIM3UHTOB JIOTOBOP, JUCKOHTHPANKH MPOMEHEHUTE JIM3MHTOBH TUTAIIAHUS C
KOPHUTUpPaH JUCKOHTOB MPOIEHT KbM JaTaTa Ha BIU3aHe B CHJIa HA U3MEHEHHETO.

8) Kpamkocpouuu Jiu3zunzoeu 00zoaopu U 1u3unzosu ()ozoeopu, OCHOBGHUAM aKmueé no Kkoumo e
C HUCKa cmoitnocm

HpyxecTBoTO mpmiiara ocBoboxaaBaneTo o pena Ha MCDO 16 oT U3UCKBAHETO 3a MPU3HABAHE HA
aKTUB ,,IIpaBO Ha MoJI3BaHe U 3abJDKCHHUE I10 JIM3UHT 3a KPATKOCPOUYHHUTE CH JIM3UHI'OBH JJOI'OBOPU U 3a
JU3WHTOBUTE CU JIOTOBOPH Ha aKTWBU HA HHMCKA CTOWHOCT, KOUTO J[py»KECTBOTO CUWTa, Y€ Ca Ha HHUCKA
CTOWHOCT KaTO HOBH M CE U3IOJI3BAT CAMOCTOSTEIIHO B J[py)ecTBOTO, O€3 /1a ca 3aBUCHMH U TSCHO CBBP3aHU
C IpyTH aKTHBH.

HJ'IaH.[aHI/IHTa BBB Bpb3Ka C KPATKOCPOYHU JIMBUHTOBU NOTOBOPH U JIM3BUHTI'OBU IOTOBOPHU, IO KOUTO
OCHOBHHST aKTHB € C HCKAa CTOMHOCT C€ MMpU3HaBaT JUPCKTHO KATO TCKYI Pa3XxoJ B OTYCTA 3a BCeOOXBaTHUS
J0X0J (B rnevagbaTa uiu 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a IMHEeeH METO/J 3a IICpUoJa Ha JIM3UHIa

2.22. IleHCMOHHH M JAPYrHM 3aAbJIKEHHS KbM TMEPCOHAJA MO0 CONUAIHOTO M TPYI0OBO
3aKOHOIATEJCTBO

TpyloOBUTE W OCHT'YPHUTEIHH OTHOIICHHS C PAaOOTHUIUTE U CIYXHTENUTe B JIpykecTBOTO ce
OCHOBaBaT Ha pasnopendure Ha Koxekca Ha Tpyna u Ha pasnopeaduTe Ha JEWCTBAIOTO OCUTYPUTEIHO
3aKOHOJATENCTBO B bbirapus.

Kpamxocpounu 0oxoou
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KpaTkocpouHute M0X0IM 3a HaeTHsl MEPCOHAN moj (opmara Ha Bh3HArpaXkIeHUs, OOHYCH U
COIMATHY JIOTIIAINAHUS ¥ MPUI0OUBKHU (M3UCKYEMU 3a YPEeKIaHe B paMKUTE Ha 12 Mecena ciiejl Kpas Ha
nepuoja, B KOUTO TIEPCOHANBT € TOJOXKWI TPYJA 32 TAX WM € W3MBIHWI HEOOXOJIMMHUTE YCIOBHSI) Ce
MpHU3HABAT KaTO Pa3xoj B OTYETa 3a BCeoOXBAaTHUS A0XO (B MedandaTa wiu 3arybaTa 3a TOAMHATA), OCBEH
ako pages MC®O He u3HMCKBa Ta3u CyMa Jla ce KalUTalu3upa B ce0EeCTOMHOCTTa Ha OIpeelicH aKTHB, 3a
MIEPHUO/Ia, B KOMTO € MOJIOKEH TPYABT 3a TSIX W/WIK ca U3IBTHCHH U3UCKBAHUATA 33 TIXHOTO NOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (CIIe]] MPUCTIajaHe Ha BCHYKH IUIATEHH BeUe CyMH W TIOJAraiy ce yIPHKKH) B
pasMep Ha HETUCKOHTHPAHATA UM CyMa.

KbM garata Ha Bceku (uHAaHCOB oTuYeT Jlpy»KecTBOTO MpaBH OLIEHKA HA CyMaTa Ha OYaKBaHUTE
pa3xonu o HATPYTNBAIINTE CE KOMIEHCUPYEMH OTITyCKHU, KOSITO CE€ 04aKBa Ja Ob/ie M3IUIaTeHa KaTo pe3yaTar
OT HEU3IOJI3BAaHOTO IIPAaBO HA HATPYIaH OTIYCK. B olleHKaTa ce BKJIOYBAT NMPUOIM3UTEIHATA IPELICHKA 3a
CYMHUTE 3a CaMUTE BB3HATPAKACHUS M Ha BHOCKHTE MO 3aJbJDKUTEITHOTO OOMIECTBEHO M 3/PAaBHO
OCUTYpSIBaHE, KOUTO PabOTOATETAT AbJKH BHPXY TE3H CYMH.

Jvnzocpounu 00x00u npu neHcuoHupane
Inanose c depunuparu Hocku

OCHOBHO 3aIbJDKEHHWE Ha JAPYXKECTBOTO KaTo paboromaten B boeiarapus e na u3BbpuIBa
3aIBJDKUTEITHO OCUTYpSBaHE Ha HaeTHs CH mepcoHan 3a ¢oHx “IleHcun”, MOMBIHATENHO 3abIDKUTEITHO
neHcuoHHo ocurypssane (JI3I10), poux “O61m0 3adonsBane u MaituuHcTBO” (O3M), hona “bespadboTuia”,
¢doun “Tpynosa 3nononyka u npodecuonanna 6omnect” (T3I16) u 3apaBHO ocurypsiane. Pasmepute Ha
OCHTYpPUTEITHUTE BHOCKH CE€ yTBBP)KJaBaT BCSAKa roanHa chc 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a
oromkera Ha H30K 3a croTBeTHaTa rognaa. BHOCKHTE ce pasmpenensaT Mexay paboToaaTess 1 OCHTYPEHOTO
JUIIEe B ChOTBETCTBUE ¢ MpaBmiaTa oT Koaekca 3a cormanzo ocurypsisane (KCO).

Te3n ocurypuTenHM TEHCHOHHH IUIAHOBE, NMpWJIaraHu OT JIpyKecTBOTO B KayecTBOTO My Ha
paboTozaTen, ca ruiaHoBe ¢ AepuHUpaHH BHOCKH. [Ipm TAX paboTOmATENAT IUIala MECEYHO OINpEeiICHU
BHOCKHU B JbpxaBHuTe oua “Tlencun”, poun “O3M”, doun “bespadoruna”, donx “T3I1B”, kakTo u B
YVHHBEPCAJIHUA U NMPOPECHOHATHA NIEeHCHOHHHU (oHJI0BE - HA 0a3a (UKCHpaHM IO 3aKOH MPOICHTH U HIMa
NPaBHO WINM KOHCTPYKTHBHO 3aJIbJDKEHME J1a J0TUIania BbB (POHI0BETE OBICIIN BHOCKH B CIy4anTe, KOraTo
Te HAMAT JAOCTaTHYHO CPEJCTBA Ja U3ILIATAT Ha ChOTBETHUTE JIUIA 3apa00TEHUTE OT TSAX CYMH 3a MEepHOIa
Ha TPYJOBUS UM CTaX. AHAJIOTHYHU Ca M 33/IbJDKEHHATA 110 OTHOIICHUE Ha 37JPaBHOTO OCUTYpSIBAaHE.

KbM JIpykecTBOTO HAMA Ch3/1aJicH U (PYHKIIHOHUPAILI] YACTSH JOOPOBOJICH OCUTYPUTENICH (HOH/I.

Jbmxumure ot JIpyKecTBOTO BHOCKH 10 TUIAHOBETE C Je()UHUpAHH BHOCKH 32 COIMATHOTO W
3[JpaBHO OCUTypsIBaHE ce MPHU3HABAT KaTO TEKYIIl pa3xo/l B OT4YeTa 3a BceoOOXBATHHS I0X0/I (B revandaTa miu
3arybara), ocBeH ako jgajgeH MC®PO He M3HMCKBa Ta3u cyMma Ja ce KamuTalu3upa B ce0ecTOWHOCTTa Ha
OTpEeJIeNiCH aKTUB, U KaTO TEKYIIO 3ab/DKCHHUE B HEIUCKOHTUPAH pa3Mep, 3a¢/IHO U B IIEpUO/ia Ha MoJIaraHe
Ha TpyJa U HAa HAYUCICHUETO HA ChOTBETHUTE JOXOJM HAa HACTHUTE JIMIIA, C KOMTO JOXOJIU BHOCKHUTE ca
CBBP3aHHU.

Ilnanose c oepunupanu 0oxoou

Corinacno Kopmekca Ha Tpyaa ApYXKeCTBOTO B KaueCTBOTO My Ha pabotomarten B bwarapus e
33b/DKEHO J1a M3IUIAallla Ha NEePCOHala IIPU HACThIIBAHE HA IIEHCHOHHA Bb3PacT 00e3lleTeHHEe, KOETO B
3aBHCUMOCT OT TPYIOBHS CTaX B MPEINPUATHETO MOXKE Aa Bapupa Mexay 2 u 6 OpyTHH paOOTHHU 3aIliaTH
KBM JlaTaTa Ha MpEeKpaTsBaHE Ha TPYJOBOTO MpaBoOoTHouleHHE. [0 cBOMTE XapaKTEpUCTUKH TE€3H CXEMHU
npeAcTaBisiBaT HehOHIUPAHH TUIAHOBE C Je(QUHUPAHH JOXOAH.

WzuncnenneTo Ha pazMepa Ha Te3H 3aJbJDKEHHs Hajllara yqyacTHETO Ha KBATU(QUIIMPAHU aKTIOEPH,
3a ]a MOJKE J1a Ce OTpEeJIeNn TsIXHATa CeralHa CTOWHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET, IO KOSITO T€ Ce
NpEeJICTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, 2 PECIEKTHBHO W3MEHEHHETO B CTOHHOCTTa UM, CE
IPE/ICTaBsA B OTYETa 3a BCCOOXBATHMS JOXOJ KAaTO: a) pa3XxOIuUTe 3a TEKyIl M MHHAI CTaX, PAa3XOIUTE 3a
TMXBa U ePeKTUTE OT ChKPAIICHUATA U YPEXKIAaHUATA Ce IPU3HABAT BeJHAra, B TIEPHO/a, B KOWTO Bb3HUKHAT,
U TIPEICTaBAT B TEKyllaTa medyanda wiu 3ary0a, Mo cTaTHs ,,pa3Xxolu 3a mepcoHan”’, a 0) edekture oT
HOCJIEBAIUTE OLICHKM Ha 3aJb/DKCHMATA, KOUTO IO CBINECTBO IPEACTaBJIABAT aKTIOEPCKU IEHaIOn U
3ary0wu, ce MpU3HABaT BEJHAra, B IEPHOa, B KOMTO BE3HUKHAT, U CE€ MPEICTABAT KbM APYTHUTE KOMIIOHEHTH
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Ha BCEOOXBAaTHUS JIOXO]I, 10 CTATHS ,,[TOCIICABAIIHN OICHKH Ha ICHCHOHHU TIAHOBE C AC(QUHUPAHU JOXOTU .
AKTIOEpCKHTE TIeYaION ¥ 3ary0r MPOU3THYAT OT MPOMEHH B aKTIOEPCKHUTE MIPEATIOI0KEHHS U OTIHTA.

KoM naTtara Ha Bceku roauineH GpuHaHCOB OT4eT pyKecTBOTO Ha3HadaBa CEpTUHUITPAH aKTIOEP,
KOHTO M3[aBa JOKJIa/l C HETOBUTE M3YMCIIEHUSI OTHOCHO IBJITOCPOYHHUTE MY 3aIBJDKEHIS KbM IEepCOHAa 32
oOe3IeTeHUs TpU TICHCUOHMpaHe. 3a IIeNTa aKTIePhT Npuiara KPEAUTHUS METOJ Ha IMPOTHO3HHTE
equauny. CerairHata CTOWHOCT Ha 3aJb/DKCHUETO MO JeUHUPAHUTE AOXOAHM CE U3YHCIABA Upe3
JMUCKOHTHpaHEe Ha ObJemuTe MapudHW MOTOIHM, KOWTO C€ OYakBa Ja ObIAaT M3IUIATEHH B paMKHATE Ha
MaTypuTeTa Ha TOBA 3aAbJDKCHUE U MPHU U3IOI3BAHETO HA TUXBECHUTE PABHUIIA HA IBPKABHU IBIATOCPOUHHI
obmuraiuu ¢ moo0eH CpoK, KOTUpaHU B brirapus, kpaero GpyHKIMOHNpa 1 camoTo [[pykecTBo.

Joxoou npu nanyckane

CerilacHO pasmopendure Ha TPYAOBOTO W OCHUTYPHUTEIIHO 3aKOHOJATENICTBO B bhirapwus,
JIPY’KECTBOTO KaTo pabOTOMATEe)l MMa 3a]IbJDKCHUE J1a M3IUIATH MPU NpeKpaTsIBaHEe Ha TPYIOBHS JTOTOBOP
npey EHCUOHUPaHE ONpeieIeHH BUJOBE 00C3IETCHUSL.

Jpy>kecTBOTO Mpr3HaBa 33AbKCHNS KbM IIEPCOHAINA [0 JOXOIH IIPU HAITyCKaHe [IPeJy HacThIIBaHe
Ha MEHCHOHHA BH3pacT, KOraTo € JeMOHCTPUPaH OOBBP3BAIll aHTAKUMEHT, Ha 0a3a MyONMYHO aHOHCHUPAH
TUTaH, BKJI. 32 MIPECTPYKTypUpaHe, 1a ce MPEeKpaTu TPYAOBHST IOTOBOP ChC CHOTBETHHUTE JUIAa Oe3 1a uMa
BB3MOXKHOCT J1a C€ OTMEHH, WM KU (POPMATHOTO M3JaBaHE HA JOKYMEHTHUTE 3a JOOPOBOJIHO HAITyCKaHe.
Hoxonu mpu HalyckaHe, IJIaTUMU ToBede OT 12 Mecera, ce JTUCKOHTHpAT U INPEACTaBAT B OTYETa 3a
(bMHAHCOBOTO CHCTOSIHUE 10 TAXHATA CETalliHa CTOMHOCT.

2.23. AKNMOHepeH KaluTAaJ U pe3epBH

OCHOBHUAT aKIMOHEpPEH  KamuTan Ha J[pyXecTBOTO OTpa3siBa HOMHHAJIHATA CTOMHOCT Ha
E€MHUTUPAHUTE aKLHH.

Pe3epBuTe BKIIOUBAT 3aKOHOBH PE3EPBH M AONBIHUTENHU pe3epBH. CBIIaCHO M3MCKBAHMATA Ha
ToproBeckust 3aK0H W ycTaBa, [lpykecTBoTO € MIBKHO na (opmupa pesepB “donnm PesepBen”, karo
M3TOYHMIM Ha GoHAa Morar 1a ObaaT:

e Haii-MaJKo eJlHa JieceTa OT nevandara, KOSTo ¢e OTIeNs J0KaTO CpejicTBaTa BB (DOHIA JOCTUTHAT
eJlHa JieceTa YacT OT aKIMOHEPHUS KAlUTal WU IO-TOJisIMa YacT, ONpe/esicHa MO PelieHUE Ha
O061oTo ChOpaHue Ha aKIIMOHEPHUTE;

® cpelcTBara, MOJYYCHH HAJ| HOMHUHAIIHATA CTOMHOCT Ha aKIUUTE MPH H3JaBaHETO MM (TIpeMHEH
peseps);

e IpyTH W3TOYHHIIA, TIPEABHUICHU 110 perierne Ha O0moTo crOpanue.

CpencrBara oT (hoHJIa MOTAT Jla Ce U3I0JI3BAT CaMO 33 IIOKPUBAHE Ha TOJUIIIHATA 3ary0a U Ha 3ary0u
oT mpenxonHu roauHu. Korato cpeacrBata BbB (DOHIA JOCTUTHAT ONMpEAEICHHS B yCTaBa MHHHUMAJICH
pa3mMep, cpejicTBaTa HaJl Ta3u CyMa Morar jia ObJaT U3MO0I3BaHu 3a yBeIUYaBaHe Ha aKIIMOHEPHHS KarnuTall.

JlonbIHUTEHUTE pe3epBU ca (GopMUpaHH OT pasmnpesielicHUE Ha IMevanOuTe Mo pelieHHe Ha
AaKLIUOHEPUTE M Morar Ja ObAaT M3MON3BaHM 3a W3IUIALIAHE HA JUBHICHT, 332 YBEJIMUYEHHE HA OCHOBHUS
KanuTal, KakTo ¥ 3a MOKpHUBaHe Ha 3aryou.

2.24. PUHAHCOBU HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKU JAOTOBOP, KOMTO MOpaXxaa eAHOBPEMEHHO KakTO (PMHAHCOB aKTHB B
€IHO TpeANpusATHe, Taka ¥ (UHAHCOB IACUB WM HHCTPYMEHT Ha COOCTBEHHs KalWuTal B JIPYro
MpEeANpUsATHE.

Dunancosu akmueu
H’bp@OHCZ’laJlHO npusHnaeane, K/zacuqbukauwz u oyensieane

[Ipu mppBOHAYATHOTO UM MIPHU3HABAHE (PMHAHCOBUTE aKTUBH CE KIACU(PHULIMPAT B TPU IPYIH, CIOPE]
KOHUTO T€ BITOCIIEZICTBHE CE€ OIIEHABAT 10 aMOPTH3MpPaHa CTOWHOCT, IO CIIpaBeIIMBa CTOHHOCT Mpe3 APyTHus
BCEOOXBATEH JAOXO/ U IO CHpaBeAJINBa CTOMHOCT Mpe3 Ievyandara uiik 3aryoara.
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JpyXecTBOTO MbPBOHAYAITHO OIEHABA (PMHAHCOBUTE aKTHBH IO CIIPaBE/JINBA CTOMHOCT, a B CITy4ai
Ha (DMHAHCOBM aKTHBH, KOMTO HE CE€ OTYMTAT IO CIpaBeJIMBa CTOMHOCT B mevai0ara wiu 3arybara, ce
J100aBAT IPEKUTE Pa3xOAM IO ClAeiKaTa. M3KiIroueHHe ca ThPrOBCKUTE B3€MaHHS, KOUTO HE ChIAbPIKAT
CBILECTBEH KOMIIOHEHT Ha (pMHAHCHpAHE - TE€ Ce OICHsBAT Ha 0a3a [ieHATa Ha CJeJIKaTa, OIpeciieHa
ceriaacHo MCOO 15.

INokynkure wnum npogaxOuTe Ha (PUHAHCOBH aKTWBU, YHUTO YCJIOBUS W3UCKBAT JOCTaBKa Ha
aKTUBUTE B PaMKHUTE Ha JaJleH MepHoj OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pasmopenda wmiu
JIeHCTBaIa MPaKTHKa Ha ChOTBETHHS MMa3ap (PEIOBHH IMOKYIIKH), CE MPU3HABAT HA Jarara Ha ThpPryBaHE
(cmenkarta), T.e. Ha JaTara, Ha KOsATO JIpy’KECTBOTO ce € aHTaXKHUPAIIO J1a 3aKyIH WIH MPoJane aKkTHBA.

Knacudukanusara Ha (UHAHCOBUTE AKTHBU IPU IbPBOHAYAIHOTO MM IIPU3HABAHE 3aBHCU OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MaPUYHM IOTOLM HA ChOTBETHUS (PMHAHCOB aKTHB U OM3HEC MOJela Ha
JpykecTBOTO 32 HErOBOTO ynpasieHue. 3a Aa Obae kiacuuipaH 1 OLUESHsIBaH [0 aMOPTHU3UpaHa CTOMHOCT
W T10 CTIpaBelINBa CTOMHOCT B IPYT BCEOOXBATEH JOXO, YCIOBHATA Ha JaacH ()MHAHCOB aKTHUB TPsiOBa 11a
MOpaXKJIAT MAPHIHH MOTOIIH, KOWTO MPECTABIIABAT ""caMo IUIAIaHus 1Mo TiiaBHUIaTa U nuxsara (CIITJD)" mo
HEM3IBDKEHATa CyMa Ha TJIAaBHHIIATA. 3a IeNTa ce M3BhpIIBa aHanu3 upe3 TectT Ha CIII'JI ma HuBOTO Ha
WHCTPYMEHTA.

Busnec MozensT Ha JPYXKECTBOTO 3a yNpaBieHHe Ha (MHAHCOBHTE aKTHBH OTpa3siBa Ha4yMHA, IO
KoiiTo [IpyxecTBOTO ympaBisiBa (JMHAHCOBHTE CH AKTHUBH 3a TCHEpPHUpaHE Ha MapWYHU MOTOIH. busHec
MOJIENBT ONPEACHs NAIM MApUYHUTE MOTOIH ca PEe3yiTaT Ha ChOMPaHETO Ha JOTOBOPHU MapUYHU MOTOLH,
Ha npoaax6a Ha (UHAHCOBUTE AKTUBH, UK U JBETE.

THocneosawo oyenseane

3a menuTe Ha MOCIEABANIOTO OIEHSBaHE KbM JaTara Ha ()MHAHCOBHUS OTYET, BCHYKH (PMHAHCOBH
aKTHBU Ha JIPY>KECTBOTO ca KIacH(PUIMPpaHy KaTo (MHAHCOBU aKTHBHU MO aMOPTH3HPaHa CTOMHOCT (IbITOBU
WHCTPYMEHTH).

Knacupuxayuonnu epynu
Qunancosu akmusy no amMopmusUpana CmouHoOcm (0bI208U UHCTPYMEHMU)

prmeCTBOTO OIICHABA (I)I/IHaHCOBI/ITe AKTUBU TI0 aMOpTU3HUpAHa CTOMHOCT KOraro ca
YAOBJICTBOPEHHU U ABCTC YCJIIOBUA 1TO-A0JTY:

L4 (1)PIHaHCOBI/I$IT AKTHUB CC OBPKU W U3IOJ3BAa B PAMKUTC Ha OouzHec MOACIa, UMalll 3a eI
HETOBOTO ABPIKAHE C OIJIC MOJIydYaBaHC Ha JOTOBOPHUTEC MMApUYHU MMOTOLU OT HETO, U

® YyCJIOBHATA Ha JOroBopa 3a q)HHaHCOBI/ISI AKTUB MOpaXJaaT Mapyu4yHU MMOTOIUM HAa KOHKPETHH
AaTHu, KOUTO IMPEACTABIABAT CaMO IUIAIAHWA 110 TJIaBHULATA U JIMXBUTC BbPXY
HEU3ABbJDKCHATa CyMa Ha IllaBHUIIaTa.

DUHAHCOBUTE aKTUBU 0 aMOPTH3UpPaHa CTOMHOCT BIIOCJICACTBUE C€ OICHIBAT Ha 0a3a MeTo/a Ha
epextuBHus auxseH npoieHT (EJIIT). Te nomiexar Ha oOe3ieHka. [leyanOuTe u 3aryoure ce nmpusHaBaT B
oTyeTa 3a BCeoOXBaTHUS JTOXO0J (B medanbaTta win 3arydara 3a roJjuHaTa), Koraro akTUBLT ObJIe OTIHCAH,
MoaudUIMpaH win 00e31eHeH.

DUHAHCOBUTE aKTUBHU 110 aMOPTU3HPaHA CTOMHOCT Ha J[py>KeCTBOTO BKIIIOUBAT: IAPUYHU CPEICTBA
Y eKBHBAJICHTH B OaHKH, THPTOBCKH B3€MaHHUS U MPEAOCTABEHH 3a€MH KbM TPETH JIUIIA.

Omnuceane

OuHAHCOB aKTUB (WJIM, KOTATO € MPWIOKUMO, YacT OT (PMHAHCOB aKTHB MU YacT OT Tpyma oT
CXOJIHU (PMHAHCOBM aKTUBH) CE OTIIMCBA OT OTYETa 32 (PMHAHCOBOTO ChCTOsTHKE Ha JIpy>KECTBOTO KOTraTo:

e [paBara 3a I0Jy4YaBaHe Ha MAPUYHUTE IMOTOLM OT aKTHUBA Ca U3TEKJIH, UIIH
e 1paBara 3a OJIy4YaBaHE Ha MAPUYHHU IOTOLM OT aKTHUBA Ca MPEXBhpPJICHH WiK [IpykecTBOTO
€ TI0eJI0 33]IBJDKEHHUETO J1a TUTATH HAITBJIHO MOJyYeHUTe MapUYHU MOTOIH, 0€3 ChIIeCTBEHA
3a0aBa, KbM TpeTa CTpaHa dYpe3 CIOpasyMEHHE 3a MPEXBBPIISIHE; MPU KOETO: WIH a)
JpyXecTBOTO € TPEeXBBHPIWIO B 3HAYWTEIHA CTENEH BCHYKA PHUCKOBE W IIOJBH OT
coOCTBEHOCTTA BHPXY aKTHBa; Wi 0) J[py’KeCTBOTO HUTO € PEXBBPIIMIIO, HUTO € 3aIa3uiio
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B 3HAYMTEIHA CTEIICH BCHYKH PHUCKOBE M MOJI3H OT COOCTBEHOCTTAa BHPXY aKTHBA, HO HE €
3ara3uio KOHTPOJa BPXY HETO.

Koraro JlpyxecTBOTO € mpeXBbpIMIIO IIpaBaTa CH 3a MOJydyaBaHEe HAa MApWYHH MOTOIM OT aKTHBa
WA € BCTHIIMJIO B CIIOPAa3yMEHHE 3a MPEXBBHPISHE, TO MPaBU OIleHKa Ha TOBA Jaji M JIO KaKBa CTETCH €
3aMa3uiio PUCKOBETE W MON3UTE OT coOcTBeHocTTa. Korato Jpy>XKeCTBOTO HHUTO € MPEXBBPIUIO, HUTO €
3aMa3uiio B 3HAYMTEIIHA CTETICH BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBUS AKTUB, HUTO
€ MPEeXBBHPIWIO KOHTPOJIa BEPXY HEro, TO MPOABIKaBa J1a MPU3HABA TIPEXBHPIICHNS aKTHB JI0 CTENIeHTa Ha
MPOAB/DKABALIOTO CH ydacTHe B Hero. B to3m cimywail [[py)XecTBOTO Mpu3HaBa U CBBP3aHOTO C TOBa
3agbioKkeHue. [IpeXBbpICHUSIT aKTUB M CBBP3aHOTO 3aIb/DKEHHE Ce OLICHSABAT Ha 0aza, KOSATO OTpa3siBa
MpaBaTa U 3aAbDKEHUATa, KOUTO J[py>KECTBOTO € 3ama3uio.

[IpogpmxaBamo y4dactue, KOeTo € moj ¢opMmaTa Ha TapaHIWs BBPXY NMPEXBBPICHHUS aKTHB, CE€
OIICHSIBA T10 MO-HUCKATa OT: ITbPBOHaYalHATa OajaHCOBa CTOWHOCT HAa aKTHBAa M MaKCHUMallHaTa cyMa Ha
BB3HArpax/IeHUETO, KOETO MOXKE Jla c€ U3UCKa APY>KECTBOTO JIa U3IUIATH.

Obe3yenka Ha puHaHCco8U aKMuUBU

JpykecTBOTO MpH3HaBa KOPEKTHB (MIPOBH3Ms 32 00E3IEHKA) 32 OYaKBaHW KPEAWTHH 3aryOu 3a
BCUYKH IBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIpPaBEAJMBAa CTOWHOCT Mpe3 meyandarta Hiu
3ary0ara. O4akBaHUTE KPEAUTHH 3aryOM C€ HM3UMCIIIBAT KaTO pa3iMKa MEXAY AOTOBOPHHUTE MapU4HU
MOTOIM, TBKAUMHU CBIJIACHO YCJIOBHATA HA JOTOBOPA, M BCUYKU MAapUYHU MOTOIH, KOUTO [pyKecTBOTO
OYaKBa Jia MOJY4H, AUCKOHTHPAHH C IMbPBOHAYATHHS €EKTUBEH JMXBEH MpPOIEeHT. OuakBaHUTE MapHUIHU
MOTOLM BKJIIOYBAT ¥ NApUYHUTE NOTOLM OT MPoAa)k0aTa Ha ABPKAHOTO 00E3MEUCHNE MU IPYTU KPEOIUTHU
1oA00peH s, KOUTO MPEACTaBIIBAaT Hepa3/ie/iHa YacT OT YCJIOBUATA Ha JI0TOBOPA.

3a M3YMCIICHUETO HA OYAaKBAaHUTE KPEAUTHU 3aryOM Mo B3eMaHus oT (akTOpuHT Oe3 perpec,
MPEIOCTaBEH! 3a€MHU U TIAPUIHUTE CPEJICTBA U EKBUBAJIICHTH B OaHKH, JPY>KECTBOTO MIPHIIara OIS ITOIX0]]
3a obesnenka, onpeaeneH or MCDO 9. CpriacHO TO3M MOAXOI APYKECTBOTO IMpHUIara “TpUCTETICHEeH
MoOJie] 3a O0€3IeHKa Bb3 OCHOBA Ha INPOMEHH CIPSIMO ITbPBOHAYAJIIHOTO NPU3HABAHE HAa KPEAUTHOTO
Ka4eCTBO Ha (PMHAHCOBUS HHCTPYMEHT (AKTHUB).

OuvaxkBaHUTE KpPEAUTHU 3aryOH ce IpH3HABAT Ha JIBa eTara:

a. DuHAHCOB aKTHUB, KOHTO HE € KpPEeOUTHO OOE3ICHEH TP IMbPBOHAYAIHOTO MY
Bb3HUKBaHe/puoOuBane, ce kiacuduuupa B Etam (Stage) 1. OT mbpBOHAYAIHOTO MY INpH3HABaHE
HETOBUSAT KPEIUTEH PUCK M KadecTBa ca 0OEKT Ha HempeKhCHATO HaOmmojeHHe M aHanmm3u. OuakBaHHUTE
KpeAWTHU 3ary0u Ha (JMHAHCOBWUTE aKkTWBH, knacudumupanu B Etam 1 ce onpenensart Ha 6a3a Ha KpEAUTHU
3ary0Ou, KOMTO ca pe3yJiTaT OT Bb3MOKHU ChOUTHS HAa HEU3IIBJIIHCHUE, KOUTO OMXa MOTJIM J1a HACTBIIAT B
paMKHTe Ha cienBamuTe 12 Mecema OT KMBOTa Ha CHOTBETHHUS akTUB (12-MeceyHU OYaKBaHU KPEIUTHHU
3ary0Ou 3a HHCTPYMEHTA).

0. B ciyuaure, KoraTo cie MbpBOHAYATHOTO MPU3HABAHE Ha (PUHAHCOB aKTUB, KPEAUTHUSAT MY PUCK
HapacHEe 3HAYMTE]IHO W B PE3yJITaT OT TOBAa HETOBHTE KayecTBa Ce BJoLIaT, TOW ce kiacuduuupa B Etamn
(Stage) 2. OuakBaHUTE KPEAUTHU 3aryON Ha (UHAHCOBUTE aKTUBH, Kinacudunupanu B Etan 2 ce onpenensr
3a [eNusi OCTaBall JKUBOT (CPOK) HAa CHOTBETHHS aKTUB, HE3aBHCHMMO OT MOMEHTA Ha HACTBIIBAHETO Ha
HEM3ITBITHEHNETO (OYaKBaHHU KPEIUTHH 3aryOu 3a IENIHs )KUBOT (CPOK) Ha HHCTPyMEHTa). PEKOBOICTBOTO Ha
JIPY’KECTBOTO € Pa3pabdOTHIIO TIOJUTHKA M KOMILUIEKC OT KPUTEPUW 3a aHAIHW3, YCTAHOBSBAHE W OIICHKA
HACTBIIBAHE HAa CHCTOSHHE HA ,,3HAYNTETHO HApacTBaHE Ha KPEAWTHUS PUCK’. B ciywaiite, korato
KPEAMTHUAT PUCK Ha (PMHAHCOB aKTUB HAapacHE 0 HUBO, KOETO MHIUKHPA, Y€ MMa HACTBIMIO ChOUTHE Ha
HEU3IbJIHEHUE, (PMHAHCOBUAT aKTHB CE CUMTa 3a 00€3leHEeH U Tol ce kinacuduuupa B Etam (Stage) 3. Ha
TO3U €TaIll Ce YCTAaHOBSBAT M M3YHCISABAT IMOHECEHUTE 3aryOH MO0 ChOTBETHHSI aKTUB 32 LIEJIHsI My OCTaBalll
JKUBOT (CPOK).

PBKOBOACTBOTO Ha JPY>KECTBOTO € M3BHPIINIIO ChOTBETHHU aHAJIM3H, Ha 6a3a Ha KOUTO € OIPEIETHII0
KOMIUIEKC OT KPUTEPUH 32 ChOUTHUS HA HEM3IblIHEHNE. EANH OT TAX € mpocpodnsi Ha TJDKUMH JJOTOBOPHHU
rutam@aHus mosede ot 90 qHY, OCBEH aKo 3a ONpeAeNieH WHCTPYMEHT He ca HaJMIe 0O0CTOSTENCTBA, KOUTO
npaBsaT 000pUMO TOBa TBBpIeHHe. Hape ¢ Hero, ce HabMroaBaT M IPYTH ChOUTHS, Bh3 OCHOBA Ha BHTPEIIIHA
Y BBHIIHA HH(DOPMAIUS, KOUTO Ca MHIUKATOP, Y€ [UTHKHUKBT HE € B ChCTOSHUE Ja 3aru1aTh (Bh3CTAHOBH)
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BCHUYKH BCE OILIE IBJKUMHU OT HETO CYMH IO JOTOBOP, BKJI. KaTO CE€ B3eMaT MPEABUA U BCUUKH KPEAUTHU
yJIECHEHUS NIpeocTaBeHu oT [pyskecTBoTo.

HpyXecTBOTO KOpUTHpa OYaKBAaHUTE KPEIUTHH 3aryOH, ONpeesieHd Ha 0a3a NCTOPHUIECKU JaHHH,
C TIPOTHO3HU MaKPOMKOHOMHYECKH MTOKA3aTelH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpelalys U ce 0JakBa Ja
OKa)kaT BIMSIHAE BBPXY pa3Mepa Ha O4aKBaHHUTE KPeIUTHH 3aryOu B Obiele.

3a W3uMCIsABaHE HAa OYAaKBaHUTE KPEAWTHH 3aryOM Ha THPrOBCKHTE B3E€MaHHs OT NPOJAKOH H
aKTHBUTE TI0 IOTOBOPH C KIMEHTH, J[pyecTBOTO € n30pajio 1 mpuiiara onpocTeH Moaxo/ Ha 6a3a MaTpHIa
3a N3YHCIICHUE Ha OYaKBaHU KPEIUTHH 3aryOu M He MpOociensBa MOCIeBAIIUTE TIPOMEHU B KPEIUTHUS UM
puck. [Ipu To3m moaxon To Mpu3HABa KOPEKTUB (MPOBU3MS 3a OOE3lEHKa) Bb3 OCHOBA Ha OYaKBaHAaTa
KpeIWTHA 3ary0a 3a Ienus CPOK Ha B3eMaHMATAa KbM BCSKa OTYETHA AaTa. [IpyKecTBOTO € pa3paboTHiIo U
Ipuilara MaTpHIa 3a IPOBU3UPAHE, KOSATO ce 0a3upa Ha UCTOPHUYECKHUS OIUT IO OTHOIICHNE HA KPEITUTHUTE
3aryou.

Obe3ueHeHnTe (PUHAHCOBU AKTHBU CE OTIMCBAT, KOTaTo HE CHLIECTBYBAa PasyMHO OYakKBaHE 3a
cbOMpaHe HA MapUYHHUTE MOTOLHM TI0 IOTOBOPA.

Dunancoeu nacueu
H’bp60HClll(1]lH0 npusHaeane, IC/lClCqubuKab;uﬂ u oyenseane

Ilpu mppBOHAYAIHO MM NpH3HABaHE (PMHAHCOBUTE MACHBH C€ KiIacH(UIMPAT KAaTo: TaKWBa IO
CIpaBe/IBa CTOMHOCT B revanfaTa uiiu 3ary0ata, WM KaTo 3aMHU U IPUBJICUCHH CPEJICTBA, THPTOBCKH I
JOpYyTH 3abJDKCHUS.

ITppBOHAYATHO BCHYKH (PMHAHCOBHU NTACHBH CE MPU3HABAT 10 CIIPABEIJIMBA CTOWHOCT, a B CIydas Ha
3a€MU U IPUBJICYECHHU CPEICTBA M THPTOBCKH U IPYTHU 3aIBJDKEHUS], HETHO OT NPSKO CBBP3aHUTE PA3XOAH 10
CHETKaTa.

®UHAHCOBUTE MTaCUBH Ha J[py»ECTBOTO BKIIIOYBAT ThPIOBCKH U IPYTH 33 IbJDKEHHS, 32€MHU U APYTU
MIPUBJIEYEHN CPEJICTBA, BKIFOUYUTEITHO M OAaHKOBU OBBPAPA(TH.

Tlocneosawo oyensisane

[Mocnenpamioro oreHsIBaHe Ha (PMHAHCOBUTE MMACUBH 3aBUCH OT TsxHaTa Kiacudukamus. O0uuaitHo
T€ Ce KJIACU(UIUPAT U OIICHSBAT 10 aMOPTU3UPAHA CTOWHOCT.

Knacupurayuonnu epynu
Honyuenu 3aemu u Opyau npusieuenu cpeocmea

Crnex THPBOHAYATHOTO WM TIpH3HaBaHe, JIpyKecTBOTO OIEHABAa JIMXBOHOCHUTE 3aeMH U
MIPHUBIICYCHN CPEACTBA 110 aMOPTH3MpaHa CTOWHOCT, Ype3 MeTona Ha e(EeKTUBHUS JMXBEH INPOIICHT.
[lewanOure u 3ary0uTe ce NMpU3HABAT B OTYETA 3a BCEOOXBATHHUA 10XOX (B Neuandara wid 3arydara 3a
roJIMHaTa), KOraro ChbOTBETHHUAT (DMHAHCOB IACUB C€ OTIHCBA, KAKTO W 4Ype3 amMopTH3aluiITa Ha 0a3za
e(heKTUBEH JIMXBEH MPOIICHT.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ HM34YHMCIABA KAaTO Ce B3eMarT 1104 BHUMAHUC KAaKBUTO U Ja 6I/IHO
JAUCKOHTH WJIK IPEMUHU TTIPU HpI/IJIO6I/IBaHeTO, KaKTO U TaKCH WJIN Pa3xXoJu, KOUTO IMPEACTaBIABAT HEPA3ACIHA
4acT OT eh)eKTUBHMS JTUXBEH MPOILICHT. AMOPTH3AIMATA C€ BKIIOYBA KaTo “GUHAHCOB Pa3xo’ B OTUETA 3a
BCceOOXBaTHHS JOXO/1 (B Mevandara Wiv 3aryoara 3a roJMHaTa).

Omnuceane

DHUHAHCOBUTE MACHBHU CE OTIHCBAT, KOraTo 3aIbJHKEHUETO ObJe MOraceHo, UiIM NPEeKpaTeHo, HiH
n3rede. Koraro ceuiectByBaml (MHAHCOB MacuB ObAE 3aMEHEH C APYT OT CHIIUS KPEeOUTOAATeN MpHU IO
CBIIECTBO PA3IIMYHH YCIOBHSI, HIIM YCIOBUATA HA CHIIECTBYBAIIl TACUB OBJIAT CHIIECTBEHO IPOMEHEHH, Ta31
pasMsiHa Wi MOAU(DUKAIMS ce TPETUPa KaTo OTIHCBaHE Ha ITbPBOHAYAIHUS MIACHB U NTPU3HABaHE Ha HOB.
Pasnukara B cbOTBETHUTE OalaHCOBHM CyMH C€ IIPU3HABA B OTYETa 32 BCEOOXBATHUS J0XO0/ (B Ieyandara nin
3ary0ara 3a roJuHaTa).

Komnencupane na ¢hunancosu uncmpymenmu
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DuHaHCOBUTE aKTUBU H q)HHaHCOBI/ITe nmacuBM CC KOMIICHCHUpAT U B OTHECTa 3a (bI/IHaHCOBOTO
CBbCTOSAHUEC CC OTpa3siBa HETHATA CyMad, aKO CBIICCTBYBA MPUIJIOKHMMO 3aKOHHO IPAaBO 3a KOMIICHCUPAHE Ha
IIPU3HATUTE CYMH U aKO € HAJIMIEC HaAMCPCHHC 3a YpPCIKIAaHC Ha HETHa OCHOBa, WKW 3a €IAHOBPEMEHHO
pean3rpaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa M3HMCKBaHE MPOU3THYA OT HJEATA Ha peajHaTa CTOMAHCKA CBHIIHOCT HAa OTHOIICHHSTA Ha
HpykecTBOTO C AaJieH KOHTPAreHT, Y€ IpPHU €THOBPEMEHHOTO CHIICCTBYBAaHE HA TE3U JBE H3UCKBAHUS
OYaKBAHUAT (paKTHUECKHU OBJEI TapiieH MOTOK U MTOJI3U OT TE3W pazdueTH 3a JlpyKecTBOTO € HETHHAT MOTOK,
T.. HETHAaTa CyMa OTpa3sBa PEaTHOTO NPaBO WM 3aabJDKCHHE Ha JIpy>KECTBOTO OT Te3u (pMHAHCOBH
WHCTPYMEHTH - TIPU BCUYKU OOCTOSTEIICTBA JIa MOJIyYd WM IUIATH SIMHCTBEHO U CaMO HETHATa cyMa. AKO
HE ca HaJIMIIE eTHOBPEMEHHO U JIBETE YCIIOBHUS CE IIpHeMa, Ue MpaBaTa U 3aIbDKeHIITa Ha [{pykecTBOTO 1Mo
MTOBOJ T€3W HACPEITHH pa3deTH ((PMHAHCOBM MHCTPYMEHTH) HE CE€ M3UEPIIBAT IPHU BCUYKH CUTYallnH Camo U
€IMHCTBEHO C MOJyYaBaHETO MM TUIAIAHEeTO Ha HETHATA cyMa.

ITonuTukaTa 32 HETUPAHETO € CBBbP3aHa U C OLIEHKATa, IPEACTABsIHETO U YIPABJICHUETO Ha PeaTHUs
KpeAWTEH U JIUKBUJIEH PUCK, CBbP3aH C TE€3U HACPEIIHU pa3ueTH.

Kputepuute, KouTo ce mpuiaraT 3a yCTaHOBSIBaHE Ha "HaJIM4Yue Ha TEKYIIO U MPAaBHO MPUIOKUMO
MpaBo 3a HETUpaHe" ca:

®  JIa HE 3aBHCH OT OBJICIIO CHOUTHE, T.C J1a HE € IPUI0KUMO CaMO IPHU HACTHIIBAHE Ha HIKAKBO
OBIEII0 CHOUTHE;

e Ja ObJCc BB3MOXKHO 3a YIPaXHSBAaHE M 3alUTHMO C MPaBHU CHOCOOM B XOJa Ha
(KyMyJaTHBHO):

- obuuyaifHaTa JeHHOCT,

- B cCIydYail Ha HEH3MBIHEHUE/ IPOCPOYHE, U

- B CJIyYail Ha HEIJIATeKOCIIOCOOHOCT MITH HEChCTOSATEIIHOCT.

[MpunoxkuMocTTa Ha KPUTEPUUTE C€ OIEHSABA CHPSIMO HW3UCKBAaHHUTA Ha OBJITapCKOTO
3aKOHOJATEJICTBO U YCTAHOBEHHUTE JOrOBOPEHOCTU MEX/Ly CTPaHUTE. Y CIIOBHETO 32 "HaIW4YHMe Ha TEKYLIO U
MPaBHO MPUJIOKUMO IPaBo 3a HETUpaHe" BUHATY M 33bJKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCJIOBHUE - 32
"3aIBbJKUTEITHO HAMEPEHHE 32 YpeXIaHe Ha Te3M pa3yeTd Ha HeTHa Oa3za'.

2.25. [doroBopu 3a (pMHAHCOBA rapaHUUsI

I[OFOBOp’LT 3a (I)I/IHaHCOBa rapaHuysa MIpeACTaBjigIBa AOr0BOp, KONTO HM3HCKBa OT n3aarcida Ja
HalipaBu OIIPEACIICHU TIJIalaHusA, 3a 1d Bb3CTAHOBU HaA MPUTECIKATEIIA 3ary6aTa, KOATO € NPETHPIIAII, THI KaTO
JaJcH IJIBXHUK HE € HaIllpaBWJI IJIalllaHe, KOraTo € ouio ABIDKUMO, B CbOTBETCTBUC C IIbPBOHAYAIHUTE UJIN
IMPOMCHCHU YCJIOBUA HA ABJI'OB MHCTPYMCHT.

I[OFOBOpPITe 3a (I)I/IHaHCOBa rapaHnus ¢€ IMpU3HaBaT KaTO (bI/IHaHCOBO 3abJDKCHUC KbM MOMCHTA Ha
Hn3aaBaHC Ha rapaHIuyATa. 3aI[BJ'I)KeHI/IeTO IIbPBOHAYAIHO CC€ OILCHABA IIO CIIpaBECAJIMBa CTOﬁHOCT, a B
MMOCJICACTBUE, 110 IMTO-BUCOKATA OT CICIHUTC CTOMHOCTH:

e CcyMara, onpeje/ieHa B ChOTBETCTBUE ¢ MOJIe/Ia Ha OYaKBaHU KPEIUTHH 3aryOu, u

¢ IIFPBOHAYATHO IIPH3HATATa CyMa MHUHYC, KOTaTO € MPIWIOKHMO, KyMyJaTHBHATA CTOHHOCT
Ha MOpUxoja, npuszHat cbriaacHo npuHiunure Ha MCOO 15 [Ipuxoau oT noroBopu ¢
KJIMEHTH.

[IpoBu3msTa 3a oyakBaHaTa KpeJIUTHA 3aryda 1o JIOroBOpH 3a (PMHAHCOBH T'apaHIIMU CE BKIIIOYBA B
oT4eTa 3a (PMHAHCOBO CHCTOSIHUE KBM ,,IPYTH TEKYIIH 33abJDKCHAS .

2.26. Jdanbluu BbPXY meyanadara

Pa3x0111/1Te 3a AaHblH, ITPU3HATU B neyajdaTa Wiu 3ary6aTa, BKJIFOYBAT CymMaTa Ha OTCPOYCHUTE U
TEKYIIU JaHbIIH, KOUTO HE Ca IPU3HATHU B IPYTUA BCeoOXBaTeH J0X0J NI AUPEKTHO B COOCTBEHMS KaluTall.

TCKyH_[I/ITe JaHBbYHHU aKTHBHU W/WIIK aCHBU NpeaACTaBIABAT TC3U 3aAbJDKCHUA KbM UJIWM B3EMAaHHUA OT
JaHBYHUTC MHCTUTYIUH, OTHACAIIN CC€ 3a TCKYUIXU WA MPEAXOJHNU OTUCTHU IEPUOAN, KOUTO HE Ca INIaTCHU
KbM JaTaTa Ha (I)I/IHaHCOBI/IH OTYCT.
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TekymuTe naHbIM ca IBDKUMHU BBPXY oOyiaragMara medanda, KOATo ce pa3jindyaBa OT Iedandara
WM 3ary0ara BbB (DMHAHCOBUTE OTUYCTH. M34MCIsIBAaHETO HA TEKYIIUTE NaHbIM ¢ 0a3UpaHO Ha JAHHYHHUTE
CTaBKH Y Ha JJAHBYHHUTE 3aKOHU, KOUTO Ca B CHJIA KbM Kpasi HA OTYSTHUS MIEPHO]T, 2 UMEHHO B ChOTBETCTBUE
C M3UCKBaHMATA Ha 3aKOHA 32 KOPIOPATUBHOTO MOJOXOJHO oOnarane. HoMuHanmHaTa gaHbYHA CTaBKA B
bearapust 3a 2025 1. € 10 % (2024 1.: 10%)

OTcpodeHnTE JaHBIM BHPXY Neudandara ce OmpeieiaT upe3 mpuiaraHe Ha 0ajJaHCOBHS METOJ 3a
oIlpeJesisHE Ha 3aIbDKEHUETO OTHOCHO BCHYKHM BPEMEHHHU pa3juKu Ha JIpy>KecTBOTO KbM Jarara Ha
(UHAHCOBUS OTYET, KOMTO CBIIECTBYBAT MEXIy OaJaHCOBHTE CTOWHOCTH W JaHBUYHUTE OCHOBU Ha
OTJETHUTE aKTUBHU U ITACHUBH.

OTcpoycHNTE JaHBYHU [MACUBH CE€ MPH3HABAT 32 BCHYKHM OO0JaraeMd BpPEMEHHHU pPa3lIuKH, C
W3KIIFOYCHUE HAa TE3W, MOPOJMIN CEe OT NPHU3HABAHETO HA aKTWB WJIM TACHWB, KOWTO KbM JlaTarta Ha
CTOTIAaHCKATa OTepalys He € TIOBIHSUII BhPXY CUETOBOIHATA M JaHbYHATa Tiedanta/(3aryoa).

Ot1cpoueHNTE MaHBYHHM AKTHBH C€ TPHU3HABAT 32 BCHYKHM HaMalsieMH BPEMEHHH DA3IMKd U 3a
HEW3IOI3BAHUTE JaHBYHU 3aryOH JI0 CTEIEHTa, /10 KOSTO € BEPOATHO T Ja Ce MPOSIBAT 00paTHO U J1a ObJie
reHepupana B Objelle JoCTaThbuHa objlaraeMa nedanda Win Ja ce MposBIT objJaraeMu BpeMEHHH Pa3InKHy,
OT KOMTO JIa MOTAT Jia Ce MPHCIAaIHAT Te3! HAMAJIIEMH PAa3JIUKH, C M3KIIFOUCHHE Ha Pa3IMKUTE, TOPOAUIIN Ce
OT NMPU3HABAHETO HA AKTHB WM MACHB, KOWTO KBbM JlaTaTa Ha CTONAHCKATa ONepalys He € MOBIUSII BbPXY
CYETOBOJIHATA U JaHBYHATA Tevyanoa/(3aryoa).

banancoBaTta cTOMHOCT Ha BCHYKM OTCPOUYCHH JAaHBYHU aKTHBH C€ IMpETJeKIa Ha BCSAKa Aara Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE U CE€ PEAYLIHpPAT IO CTEHEHTA, O KOSTO € BEPOATHO TE J1a C€ MPOSBAT
00paTHO M Ja ce IeHepHpa JOCTaThYHO obJsiaraeMa redanda WM MPOsIBSIBAINM C€ TPe3 CHIIMS IEePUO]
o0JlaraeMu BpEMEHHH Pa3IMKH, C KOUTO T€ Jla MOTaT Ja ObJaT MPUCTIaIHATH MM KOMIICHCHPaHH.

OTCpO‘IeHI/ITe AaHblOH, CBBP3aHU C O66KTI/I, KOUTO Ca OTYETCHU KaTO JAPYTM KOMIIOHEHTH Ha
BCEOOXBaTHUS J0XO0J WM KallhuTaJIOBa MO3WIHA B OTUCTA 34 q)HHaHCOBOTO CbCTOAHHUEC, CbIIO C€ OTUYHUTAT
JAUPCKTHO KbM CHOTBCTHUA KOMIIOHCHT Ha BCEOOXBAaTHHS J0X0/ UJIN OajaHcoBaTa KallUTalloBa IIO3UI .

OTCpoYCHUTE TaHBUHU aKTHBH U TIACHBH CE OIICHSIBAT HA 0a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce MpujIarar 3a nepuoia v TUIa Onepalni, Npe3 KOUTO AKTUBUTE CE€ OYaKBa Ja CE PEaIU3UpaT, a HaCUBUTE
- 1a ce ypenasr (moracsr), Ha 0a3a JaHBPYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WJIM C TOJIsiMa CTEIIEH Ha CUTYPHOCT
ce OYakBa Jia ca B CWIa, M MO NaHBYHU CTaBKU Ha Ibp)KaBaTa, B YHATO IOPUCAMKIIASA CE O4YaKBa Jia Ce€
peanu3upa CbOTBETHHUSAT OTCPOUCH aKTUB WITH TTACHUB.

2.27. IlpaBuTeJCTBeHH M APYIH (PMHAHCHUPAHUSA

[MpaBuTencrBeHoro (uHAHCHpaHE TMPEICTAaBISABA pPa3IMYHA (GOPMHU Ha MPEJOCTaBSIHE Ha
0e3BB3ME3[THM CpeJICTBA OT JbpkaBaTta (MECTHH | IICHTPaJIHA OpraHW W WHCTHTYLIWH) W/ HIH
MEXIYNPABUTEIICTBEHU CIIOPA3yMEHUsS U OpraHUu3aliu.

[MpaBuTencrBenoro (uHaHCUpaHe (OOIMHCKH, TbPKaBHU W MEXKIyHApOJHHW, BKI. 1O peAa Ha
u3noi3Bane Ha EBporneiickure QoHIOBE M MPOrpaMu) ce MpU3HaBa IIbPBOHAYATHO KATO OTCPOUYEH JOXOJ
(¢puHaHCHpaHe), KOraTo € HajJHIe pa3yMHa CUTYPHOCT, Y€ TO IIe ObAe MoMy4eHo oT JpyKecTBOTO, U ue
MIOCJIEHOTO € CHAa3WIO U ClIa3Ba YCJIOBUSTA U W3UCKBAHUATA 110 JAPEHUETO.

IIpaBuTencTBeHO (pUHAHCHPAHE, CBHP3aHO ¢ KOMITEHCHPAHE Ha HAlPaBEHH Pa3XOH, Ce PU3HABa B
TEKyIIUTe TMevYaaOu W 3aryOM Ha CHCTeMaTHuHa 0a3a 3a ChINUSA MEPHOJ, Mpe3 KOWTO ca MpHU3HATH U
pa3xojmTe.

[IpaBuTencTBeHO (QHUHAHCHPaHE, CBHP3aHO C KOMIICHCHpAHE Ha HMHBECTHIMOHHH PAa3XOJH 3a
npuaoOMBaHe HA aKTHB, Ce MPHU3HABA B TEKYIIUTE IMe4aaOn W 3aryOu: a) Ha cucTeMaTtudHa 0a3a 3a 1enus
NepuoJ Ha IOJIe3eH JKUBOT Ha AaKTHBAa, MPONOPLHMOHAIHO Ha pa3Mepa Ha NpHU3HATaTa B Pa3xoAuTe
amMopTH3aIys WK 0) B HaMaJIeHUE Ha [IeHaTa Ha IPUI00NBaHe HA aKTHBA, /10 JOCTUTaHe Ha OalaHCOBaTa My
CTOMHOCT.

[onyyenu ot Apy>KecTBOTO HEMIPABUTEICTBEHN (PMHAHCUPAHUSA (IaPEHNUS) Ce OTYUTAT IPH CTIa3BaHE
Ha NOJIMTHKHTE 32 OTYMTAHE HA MPABUTEIICTBCHN (PMHAHCHPAHUS, OTIOBECTEHH MO-TOPE.
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2.28. HerHa neyajioa uiam 3aryb6a Ha aKkuus

OcHoBHAaTa HeTHA TMevanta wiu 3aryba Ha akIusl Ce U3YHCISABA KaTo Ce pa3jielid HEeTHATa reJyanda
WM 3ary0a 3a meproa, mosieKala Ha pa3npeelieHue MeX Ty aKIIMOHEPHTE, IPUTEKATETH Ha 0ONKHOBEHI
aKIIUY, Ha CPEIHO-TIPETErJIicHUs Opoi Ha IbpKaHUTE OOMKHOBCHH aKIIUU 3a MIEPUO/IA.

CpeHO-TIpETEerNICHUAT OpO aKIMy MPEACTaBisABa OpOSAT HA JIbpPKAHWTE OOMKHOBECHU aKIIMU B
HAYaJIOTO Ha MIepU0JIa, KOPUTHPAH ¢ Opos Ha 00pPaTHO U3KYTIICHUTE OOUMKHOBEHU aKIIMU U HA HOBOU3/IaICHUTE
TaKWBa Mpe3 MepruoJia, YMHOXKEH 10 cpeiHo-BpeMeBus akrop. To3u pakTop u3passsa Opos Ha JHUTE, TIPE3
KOHUTO KOHKPETHHUTE aKITUH ca OWJIN IbP)KaHM, CIIPSAMO OOIIHs Opol Ha JHHUTE MPe3 MepHoIa.

[Tpu xanuranuzanus, O0HYC eMUCHS WK pa3zeiisiHe, OposT Ha OOMKHOBEHUTE aKLUH, KOUTO ca B
oOpblleHNE A0 faTaTa Ha TOBa CbOUTHE, C€ KOPUTHPa, 32 J1a C€ OTPa3u MPONOPIHOHAIHATA IPOMSIHA B OpOst
Ha OOMKHOBEHUTE aKLUH B OOPBIIEHUE TaKa, CSIKAIl CbOMTUETO CE € CIY4YMIIO B Ha4aJOTO Ha MIPEICTABEHUS
Hal-paHeH MEePUO.

Herna mewan6a wim 3aryba Ha akiuM ¢ HaMaJeHa CTOMHOCT HE Ce M3YMCIISIBAT, ThH KAaTo HAMa
W3JaICHY IOTEHIMATHU aKIMK C HamaJieHa CTOMHOCT.

2.29. CermMeHTHO OTUYHTaHE

HpyxecTBoTO HACHTU(UIIUPA CBOUTE OTUETHU CETMEHTH M ONOBECTSBAa MH(OPMAITUS 110 CETMEHTH
B CbOTBETCTBUE C OPTaHU3ALIMOHHATA U OTUYETHA CTPYKTYpPa, U3MO0J3BaHa OT PHKOBOACTBOTO.

OrnepaTHBHUTE CETMEHTH ca KOMIIOHEHTH Ha OM3HECa, KOMTO CE OIICHSIBAT PEJOBHO OT WICHOBETE Ha
PBKOBOJICTBOTO, B3eMallld ONCPATUBHU PELICHHWS - KaTo C€ M3M0J3Ba (PUHAHCOBA W OIEpaTHBHA
nH(pOpMAIHs, H3TOTBEHa KOHKPETHO 3a CETMEHTA, 3a IENUTE Ha TEKYIIOTO HaOIIOJIeHNE W OIeHSIBaHE Ha
pe3yNITaTUTe OT ACHHOCTTA (M3IIBJIHEHUETO) U Pa3NPeICICHUETO Ha pecypcuTe Ha JIpyKecTBOTO.

OneparuBHUTE cerMeHTH Ha JIpy»ecTBOTO TEKYIIO ce HAOII0AaBaT U HANPaBIsSBaT MOOTACTHO, KATO
BCEKH OIEpaTHBEH CETMEHT IPEACTaBIIsIBA OTAEIHA OM3HEC 00JIacT, KOSITO Mpeyiara pasiniiu IPOSYKTH U
€ HOCHUTEJ Ha pa3JInyHu OW3HEC MOJ3H U puckoBe. OnepaTUBHUTE CEIMEHTH Ha APYKECTBOTO BKIIOYBAT
Om3Hec oOJacTUTE MO OTJCTHH OCHOBHU BHJOBE MPOM3BOJCTBO — aKyMyJATOPHH KYTHH M Karlally,
IUIaCTMAcOB aMbanax, MOJMMEPEH TpanyaT u ein. eHeprus ot OEILL.

Hngopmayus no onepamusnu cezmenmu

JpyXecTBOTO M3I0JI3BA €IMH OCHOBEH M3MEPHUTEN — OpyTeH Mapik (riedasida) Ipu OleHsSIBaHETO Ha
pe3yJTaTUTEe B ONIEpaTHBHUTE CETMEHTH H 32 pasIpe/IeNITHETO Ha pecypcH Mexkay TaX. Tol ce ompesens KaTo
pasyinka MEXIy CEerMEHTHUTE MPUXOAM U CETMEHTHUTE Pa3XxOlH, MPSKO ChOTHOCHMH KbM CHOTBETHHSI
CETMEHT.

CerMeHTHHTE aKTUBH, TTACUBH, PECII. TIPUXOJU, PA3XOAH M PE3YJITaTH BKIIOYBAT TE3H, KOUTO Ca H
Morar Jia ObJIaT JUPEKTHO OTHOCUMH KbM CHOTBETHHS CETMEHT, KaKTO M TaKHBa, KOUTO MOrar Ja ObJaT
pasnpeneneHy Ha pasyMHa 6a3a. OOuW4aiiHO TOBa ca: a) 3a NPUXOAUTE - NPOAAKON Ha HMPOLyKUMS; 0) 3a
pa3xomuTe - 3a OCHOBHM CYpOBHHH W MaTepualid, 3a aMOPTHU3allil W 33 BB3HATPAXKJICHHATA HAa
MIPOM3BOJICTBEHUSI IEPCOHAN; B) 33 aKTHBUTE - UMOTH, MAIIUHHA U ChOPHKEHHS U MaTEPUATHH 3aI1acy; T') 3a
HACUBHTE - 3aJbJDKCHNS KbM IIEPCOHANA U 32 OOILIIECTBEHO OCUTYpPSIBAaHE.

Pesynrarure oT n1eHHOCTH, KOMTO C€ CUMTAT 3a CIy4YailHM CIIPAMO OCHOBHHMTE THUIIOBE OINEPALUU
(meiinocTn) Ha J[py>KECTBOTO, KAKTO U HEpa3MpeAeNsieMUTe IPUXOAH, PA3XOAH, TACUBHU U aKTUBH, CE OTYUTAT
oTJIenHO. Te3n CyMH IO MPUHIMUI BKIIOYBAT: APYTH AOXOAM OT AEHHOCTTA, OCBEH aKO HE MPOU3THYAT OT
JIEHHOCTTa Ha KOHKPETEH CErMEHT, aIMUHUCTPATUBHM PA3XO/H, JINXBEHHU IPUXOIU U Pa3XO1, TBPrOBCKHU H
JIPYTH B3€MaHUs, ThPrOBCKU 3aJb/DKEHUS U IIOJNYYEHHM 3a€MH, Pa3deTH MO JaHbIM, INPOU3BOJACTBEHO U
aJIMUHUCTPAaTUBHO 000pYyABaHE ¢ OOILIO MPpeAHAa3HAYECHHE.

2.30. OueHsiBaHe MO CIPaBeAJIUBA CTOMHOCT

Hsaxonm oT akTMBHTE W ITACHUBUTE Ha pr)KeCTBOTO CC OLCHABAT W NPECACTABAT A/MIIK  caMo
OITOBECTABAT I10 CIIpaBE€AJIMBa CTOMHOCT 3a LOCINTE Ha q)HHaHCOBOTO otumTaHe. TakwBa ca Ha ImoBTapsIa ce
(C)KCI‘OZ[HEI 6333)2 HWHBCCTUIIMOHHU UMOTU — CAUHCTBCHO 3a LCJIMTC Ha OIMOBECCTABAHCTO, ITOJIYUCHHA 0aHKOBU
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3a€MH, NPCAOCTABCHU U IMOJTYYCHU 3aCMU Ha/oT TPCTHU JiMlla, ONIPECACIICHU ThbProBCKU U APYIr'M B3€MaHHA U
3aAbJDKCHHA.

CrpaBenuBaTa CTOWHOCT € IIeHaTa, KosATo Ou Onia moydeHa mpy npoaak0aTa Ha AaleH aKTHB W
TUTATeHA MPH MPEXBBPIISHETO HA MACHB B OOMYAiiHA CIeNKa MEKAY HE3aBHCUMH Ta3apHH YYACTHUIM Ha
Jarata Ha oneHsiBaHeTo. CrpaBeAniMBaTa CTOMHOCT € M3XO0AA111a [IeHa U ce 0a3upa Ha MPeIoI0KeHHETO, e
orepanusiTa 1o npojaxoara e ce pealu3upa WM Ha OCHOBHUS Ia3ap 3a TO3U aKTUB WM MACUB, WIU B
CJIydail Ha JIMTICa Ha OCHOBCH Ta3ap — Ha HA-U3ro/IHMUS MMa3ap 3a akTUBA WiK nacuBa. Kakto onpeaencHusT
KaTO OCHOBCH, TaKa M Hal-M3TOJIHUSAT Ta3ap ca TaKUBa Ma3apH, 10 KOUTo [pyKeCcTBOTO 3aIbDKUTEITHO HMa
JIOCTBII.

W3mepBaHeTo Ha CIIpaBeIMBAaTa CTOMHOCT CE€ TPaBH OT IO3WIMATA HA MPEANOIOKCHHATA U
MPENeHKUTe, KOUTO OWXa HapaBWIHM TOTEHIMATHHUTE MMa3apHU yYaCTHHIIM, KOTaTo T€ OMXa OMpenesiTin
IIeHaTa HA ChOTBETHUS aKTUB WU MACUB, KAaTO CE JIOIMYCKa, 4e Te Ouxa ACHCTBAIM 3a MOCTUraHe Ha Haii-
Jno0pa cTomaHCcKa U3rojia OT HEeTo 3a TIX.

ITpu u3MepBaHeTO Ha CIpaBeIMBaTa CTOMHOCT HA HE(MHAHCOBU aKTHBU BUHAI'M M3XOJHATA TOUKA
€ MPEINOoI0KEHHUETO KaKBO OM OWJIO 3a Ma3apHUTE YYaCTHUIM Hal-T0OPOTO M Hal-e)eKTHBHO BBH3MOKHO
M3I0JI3BaHE Ha Ja/lCHUS AKTHB.

HpyxecTBoTO Tpmjara pa3TUYH{A OLEHBYHW TEXHUKH, KOUTO OMXa OWIM TOAXOMNAILIN CIIPSMO
crierQuKaTa Ha CbOTBETHUTE YCJIOBHUS, M 32 KOUTO pasIoJiara ¢ JocTaThyHa 0a3a OT BXOJSIIHU TaHHHU, KATO
Ce CTpPEeMH Jia U3MOJI3Ba B MaKCUMallHa CTEeTeH HaJiyHaTa MyOoaruuHO HabronaemMa nHQOpMaIUs U pecil. Ja
MUHUMI3UpPaA U3MOI3BaHETO Ha HeHaOmoqaemMa nHpopmarws. To u3nmon3Ba U TpUTE AOMYCTUMH TOIXO0/a,
Ma3apHHUSL, TPUXOAHAS M Pa3XOAHUS MOJIX0/, KATO Hal-4eCTO MPUIaraHUTe ONIEHhYHU TEXHUKH Ca TUPEKTHU
W/WJIM KOPUTUPAHU KOTUPAHU Ta3apHU 1ICHH, ITa3apHU aHAJI03U M IUCKOHTHPAHU TAPUYHU ITOTOIH, BKJI. Ha
0a3a KanmuTaJu3upaH A0XO0J OT HaeM.

CripaBeniBaTa CTOMHOCT HA BCHUKY aKTUBU M TTACHBH, KOUTO CE OIIEHSBAT W/UIIM OMTOBECTABAT BHB
(hMHAHCOBUTE OTYETH IO CIPABEJIMBA CTOMHOCT, C€ KAaTeropu3upa B paMKHUTE Ha CJICJHATa Hepapxus Ha
CIIPaBEJIMBUTE CTOWHOCTH, & UMEHHO:

e Huso 1 — KoTupanu (HekopurupaHu) ma3apHd LEHM HA aKTHBEH Ma3ap 3a MACHTHYHHU
AKTUBH WIX NaCUBHY;

e Huso 2 — OueHbYHM TEXHUKH, IPU KOUTO CE€ H3MOJI3BAT BXOISALIM JaHHHW, KOUTO ca
pa3iauyHU OT JAWPEKTHO KOTHUPAaHH IIEHH, HO Ca TPSAKO WM KOCBEHO JOCTBITHM 3a
HaOJro/IeHNe, BKJI. KOTAaTO KOTHPAHUTE [IEHH ca 00EKT Ha 3HAYNTEITHH KOPEKIIUK; U

e Huo 3 — OueHbYHH TEXHUKH, IPHU KOHUTO C€ M3MOI3BAT BXOISAIIM JAaHHHW, KOWUTO B
3HAUUTEJIHATA CU YacT ca HEHAOJI01aeMu.

3a Te3u aKTWUBU U MMaCUBHU, KOUTO C€ OIIEHSBAT IO CIPaBEINBa CTOWHOCT BHB ()MHAHCOBUTE OTYETH
Ha ToBTOpsieMa 0a3a, JIpy)KeCTBOTO NpaBU IMPEIEHKa KbM JaTaTa Ha BCEKH OTYET JAM € HEeOOXO0IuM
TpaHcdep B HUBATA Ha fiepapXus Ha ClpaBeIIMBaTa CTOMHOCT Ha JaJIeH aKTUB WU TACHB B 3aBUCHMOCT OT
pasIoiaraeMmuTe U U3MOI3BaHNTE KbM Ta3H JaTa BXOISIIN JTaHHU.

JpykecTBOTO M3MOI3Ba NEPUOJUYHO EKCIIEPTU3aTa Ha BBHIIHU JIMLICH3UPAHU OLICHUTENN 3a
ONpENENsHE HA CIPABEJIMBUTE CTOMHOCTH HA CJEIHWTE aKTWBH U I[ACHBU: WHBECTULIMOHHU HUMOTH —
€MHCTBEHO 3a LIEJTUTE Ha ONoBecTsABaHeTo. DUHAIHNTE OLEHKU Ha CIIpaBEAIMBaTa CTOMHOCT MOAJIEXKAT Ha
oJloOpeHue OT U3MBITHUTENHUSI qUpeKTop U ChBeTa Ha TUpeKTopuTe Ha JIpyKecTBOTO.

2.31. IlpemeHku OT oOmpeaeasiio 3HAYeHHe MNPH NpPUIaraHe CYeTOBOAHATA MOJMTHKA Ha
ApyxecTBoTo. Ki1l040BH NMPUOJIM3UTETHH OLIEHKH U NMPEINoJI0:KeHUsI ¢ BUCOKA HECUTYPHOCT.

Ilpuxoou om 002060pu ¢ Kiuenmu

IIpu npu3HaBaHe HA MPUXOINUTE U U3TOTBSIHE HA TOMUIITHIS (PMTHAHCOB OTYET PHKOBOJICTBOTO MTPaBH
pasIUYHN TIPEUICHKH, NPUOJM3UTECIIHA OICHKA W TPEANOJIOXKEHHUSI, KOUTO OKa3BaT BIUSHHE BBHPXY
OTYETEHUTE MPUXOJH, Pa3X0u, AKTUBH U MACHUBU IO TOIOBOPH U CHOTBETCTBAIIMTE UM OMNOBECTsBaHUA. B
pe3ynTaT Ha HECHUTYpHOCTTa II0 OTHOIIEHHWE Ha Te3W MPEANONOXEHHUS W TPUOIM3UTETHH OLEHKH, €
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BB3MOKHO J1a BE3HHKHAT ChIICCTBCHU KOPEKIIMU B OaJlaHCOBATa CTOMHOCT Ha 3aCETHATHTE aKTHBH U TACUBU
B OBJeIIe, ¥ PECIT. OTYCTCHUTE PA3XOIH U IIPUXOIH.

KitrouoBuTE MpeneHKy 1 MPeoIoKeHNs, KOUTO OKa3BaT ChIIECTBEHO BIHMSHUE BBPXY pa3Mepa
CpoOKa 3a IIpU3HaBaHE Ha MPUXOAUTE OT IOTOBOPHU C KIIMEHTH ca ONoBecTeHU B [Ipunoocenue 2.8.1.

H3uucnenue na ouaxeanu erOumnu 3azy6u 3a qbummcoeu akmueu, omyumaHu no
amopmusupana CMOoUHOCm

M3mepBaHeTo HA OYaKBaHATa KpeAWTHA 3ary0a 3a (UHAHCOBH aKTHBH, OTYUTAHH IO aMOPTU3HpaHa
CTOWMHOCT (ITPEIOCTaBEHU 3a€MH, B3€MaHUs U aKTUBH I10 JIOTOBOPH C KIIMCHTH, TAPUYHH CPEJICTBA U MAPHUYHU
EKBHUBAJICHTH ), KAKTO U 3a MPEJOCTAaBSHU (PMHAHCOBH TapaHIUU € 00JIaCT, KOSTO U3MCKBA M3MOI3BAHETO HA
KOMIUIEKCHH MOJIETH W CBHIIECTBEHH NPEIIOI0XKEeHHUS 32 OBACIM MKOHOMHUYECKH YCIOBHS M KPEIUTHO
MOBEeIeHWE Ha KIMEHTH M JIBKHUIU (HAlpUMep BEPOSTHOCTTA KOHTpPAreHTHTE Ja He W3IBIHAT
3aIBJDKEHUATA CH U IPOU3TUYAIIUTE OT TAX 3aryon).

3a mpuaraHeTo Ha TE3W M3HCKBAaHUS PBKOBOJCTBOTO HA APY>KECTBOTO MPABU PEIHLA CHIIECTBEHH
MIPELeHKH, KaTo:

a) omnpejeisiHE Ha KPUTEPHH 33 WACHTU(QHIMpPAaHE W OIICHKA Ha 3HAYMTEIHO YBEJIMYCHUE Ha
KPEIUTHUS PUCK;

0) m300p Ha MOAXOMAIIN MOJIEIH U TIPEATIONOKEHNS 32 N3MEPBAaHEe Ha OYaKBaHUTE KPEIUTHHU 3aryOu;

B) popmupane Ha rpymu OT cX0IHU (PMHAHCOBH aKTHBU (MOpTdeiinm) 3a 1ennTe Ha H3MEPBAaHETO Ha
OYaKBaHWUTE KPEAUTHH 3aryou;

I') YCTAaHOBSIBAaHE M OIIEHKA 32 3aBUCHMOCTTa MEXIy MCTOPHYECKHTE IPOLECHTH HA MPOCPOUYHe U
MOBE/ICHUETO Ha OIpPEAETICHH MAaKpONOKa3aTeld, 3a Jla Ce OTpa3AT e(PEeKTUTe OT HMPOTHO3UTE 3a Te3U
MaKpOIIOKa3aTely B ObJelIe MPH N3UNCICHUATA Ha O4YaKBAHUTE KPEIUTHH 3aryOH.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BOJCTBEH KamaluTeT Ha J[pyKecTBOTO € ompejeieH Ha 0a3a MpeleHKUTe Ha
PBKOBOJICTBOTO (CIie]l HANpaBeHW aHAIW3M) 32 ONTHMAIIHO HATOBapBaHE Ha HETOBUTE IMPOM3BOJCTBEHU
MOIIIHOCTH ¥ BB3BPBIIAEMOCT Ha MHBECTHUIMUTE B TSX, NPU MPOIYKTOBA CTPYKTypa Ha IPOU3BOACTBOTO,
npueTta 3a oOuuaitHa. Korato (akTHuecku peanu3upaHusT oOeM 3a OTIENHU TMPOW3BOJICTBA € TOJ
ompeniesieHust OT JIpyecTBOTO 00eM HOpMaJieH MPOM3BOJCTBEH KaIlallUTET, CE MPaBST CHOTBETHUTE
NPEH3YHCICHNUS Ha TTOCTOSHHUTE Pa3XO/H, BKIIOUSHN B CEOECTOMHOCTTA HA 3alacuTe OT MPOAYKIHATA U
HE3aBBPIICHOTO IPOU3BOJICTBO.

Obe3yenxa

B kpas Ha Bcsika ¢uHaHCOBa rojguHa JIpyKeCTBOTO M3BBPINBA MPErJie/l Ha ChbCTOSIHUETO, CPOKa Ha
TOJTHOCT M M3MOJI3BAEMOCTTa HAa HAIIMYHHUTE MaTepHaliHu 3amacu. llpu ycraHOBsiBaHEe Ha 3amacw, KOUTO
CBIABpKAT TMOTCHIIMAIIHA BEPOSTHOCT Ja HE OBJAT pealn3WpaHd IO CHIIECTBYBAIlaTa UM OajaHCcOBa
CTOWHOCT B CIIE[BAIIMTE OTYETHH TNepuoAu, JpykecTBOTO 00e3leHsBa MaTepUATHUTE 3amacyu A0 HETHa
peanu3upyema CTOMHOCT.

Oobe3ueHKa Ha UHBEeCIMUY LU 68 OBUEPHU OPYIICeCmea

Ha Bcsika mata Ha oTdeTa 3a ()MHAHCOBOTO CBHCTOSHHE PBHKOBOACTBOTO IPaBH OICHKA Jaid
CHINECTBYBAT HHAMKATOPH 3a 00€31IEHKA HAa HETOBUTE MHBECTUIIUH B IBIIICPHH JPYIKECTBA.

Akmmepcmt U3ducienun

IIpu ompenensiHe Ha ceramrHaTa CTOWHOCT Ha JABJITOCPOYHUTE 3aTBJDKEHUS KbM IIEpPCOHAa MPHU
MIEHCHOHUPAHE Ca W3IMOJI3BAaHM M3YMCIICHHA Ha cepTH(UIMpaH aKTioep, OasupaHd Ha MPEOJIOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha IIEPCOHAJIa, OBJICIIO HUBO HA paOOTHH 3aIliaTH U JUCKOHTOB (DaKkTop.

AKmueu no omcpouenu 0anvyu

IIpn mpu3HaBaHETO HA OTCPOYCHUTE NAaHBYHW AKTUBU OT PBKOBOJACTBOTO Ha JIpy>KecTBOTO €
OIICHSIBAaHA BEPOSTHOCTTA OTACIHUTEC HaMallieMHd BPEMCHHU Pa3lUKH Ja UMaT OoOpaTHO MpPOSBICHHE B
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ObJielIe U Bh3MOXKHOCTUTE Ha [Ipy’KeCTBOTO Jia TCHEpHpa B TIEPCIICKTUBA JIOCTATHYHO NaHBUHU TIeUaiOu 3a
TAXHOTO KOMIIEHCHPAHE CPEeIly Te3W Medaiou.

3. Ilpuxoau oT J0TOBOPH € KIUEHTH

IIpuxooume om 002080pu ¢ KiueHmy ca OT MPOoAAKOH HA MPOIYKLHS U BKIIIOUBAT:

2025 2024
XWJLJIB. XWJLJIB.
[Ipuxoau ot nmpoaxou B bearapus 7237 6911
[Ipuxoau oT Mpo1akOH B Ty)KOMHA 2 806 2187
O6wmo 10 043 9098
Ipuxooume om npodasxcou ¢ bvaeapusi no npodykmu ca, KakTo CIIe/IBa:
2025 2024
XHJLJIB. XHJLJIB.
AKYMyJIaTOpPHU KyTHH U Karauu 3891 3759
[TmactmacoB ambanax u IpyTH 3255 3077
[TonumepeH rpanyart 84 65
En. eneprus ot ®EIL] 7 10
O61mo 7237 6911
Tlpuxooume om npodasicou  uysxcouna no npooykmu ca, KaKTo Cie/Ba:
2025 2024
XHJLJIB. XHJLJIB.
AKyMyJIaTOpHH KyTHH U Karanu 1582 1148
[TmactmacoB ambanax u IpyTH 1118 875
[Honumepen rpanynar 106 164
O6mo 2 806 2187

PasnpenenenneTo no reorpad)cku palioHH Ha npuxooume om 002080pu ¢ KIUeHMU €, KaKTO CIe/Ba:

2025 OTHocHUTeIeH 2024 OTHocuTeIeH

JSLT AT

XWJLJIB. % XHJLJIB. %

Bearapus 7237 72 6911 76
Espomna 2274 23 1963 22
Adpuka 532 5 224 2
Oo6mo 10 043 100 9 098 100

OOmmTe MPUXOIU OT CACIKH C Ha-rOJIEMUTE KIIMEHTH Ha J[py>KecTBOTO ca, KaKTO CJIe/IBa:

2025 % ot 2024 % ot

XHJILJIB. NMPUXOTUTE XHJLJIB. TMPUXOIUTE

Knuenr 1 2185 22 2330 26
Knuenr 2 884 9 672 7
Knuenrt 3 1167 12 1055 12
Knuenr 4 1102 11 891 10
Oo6mo 5338 54 4 948 55

4. Jlpyru 10XoaM U 3aryom oT JeifHOCTTa

Hpyrure noxoau u 3aryom oT JeifHOCTTa Ha J{py»XecTBOTO BKIIIOYBAT:

2025 2024

XMJLJIB. XHJLJIB.

IIpuxoou om npodadicou na UMO - 49
banancosa cmoiinocm na npooaoenume UMO - 21)
[Meyan6a ot nponax6u vHa UMO - 28
Tpuxoou om npodasicou Ha cmoku 603 323
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Omuemna cmotiHoCm Ha NPOOAadeHume Cmoxu

[Neyan6a ot npoxaxOn HA CTOKI

Tpuxoou om npodasicou Ha mamepuanu

Omuemna cmouHoCcm Ha NPOOAdeHU Mamepuau

[Teyan6a ot mpogaxOu Ha MaTepUATU

[Tpuxoau OT mpeI0CTaBsIHE HA YCITyTH

[Mpuxomu ot puHAHCHpaHUST

JIuxBY 1 HEYCTOMKH 11O THPTOBCKH B3€MaHHUS

HetHo n3MeHeHNe Ha KOpEKTHBa (IIPOBU3HATA) 32 OYaKBaHU KPEIUTHU
3aryOH Ha TBPTOBCKHU H IpYTH B3€MaHUs

HerHu 3ary0M OT KypcOBH pasMKM MO TBPrOBCKH B3EMaHUs,
3aIBJDKEHUS U TTAPUYHH CPECTBA

Hpyru npuxoaun
O0wo

IIpuxooume om yciyeu gxuoygam:

Tpancmopt

[epdoparust Ha aKyMyTaTOPHU KYTHH
Hpyru yciyru

Oo01mo

5. Pa3xonm 3a CypoBMHH M MaTepuaIu

OCHOBHH MaTepHaIu
CrioMaraTteTHu MaTepraIn
En. eneprus

BuK

Apyru
Oo61o

6. Pa3xonm 3a BLHIIHU yCJIYyI'H

Tpancnopt

Pa3xonu 32 peMOHTH M HOAAPHKKA

OxpaHa

KoMmyHunkanmm v Kypruepcku yciyru

3acTpaxoBKH

C4eToBOJHHM, IOPUIMYECKH U KOHCYJITAHTCKU YCIyTH
Pa3xonu 3a He3aBUCHM (DMHAHCOB OAUT

Hpyru
O6mo

7. Pa3xonm 3a mepcoHasa

TekyIu Bh3HATPAKICHUS

ConmanaHu pa3xoau

OcuryputenHi BHOCKH

Hauucnenu cyMu 3a HEM3MOI3BaHU OTITYCKH

Hauucnenu cymu 3a 0OCUTypOBKH BbPXY OTIIyCKH

Hauucnenu cyMu 3a IbITOCPOYHH 32IbIDKEHHS Ha TIEpCOHAa
[P IEHCHOHUPaHe

O6e3meTenus

00610

23

18,19

22

(596) (272)
7 51
95 43
(95) 1)
- 2
118 119
88 75
17
(29) 52
(18) (1)
29 11
195 354
2025 2024
XHJI.JIB. XHJI.JIB.
115 112
1 -
2 7
118 119
2025 2024
XHJI.JIB. XHJI.JIB.
5271 4 867
480 287
567 494
13 9
13 7
6 344 5 664
2025 2024
XHUJ.JIB. XHJI.JIB.
375 301
48 103
37 42
32 29
26 28
58 34
16 13
129 115
721 665
2025 2024
XHJ.JIB. XHJI.JIB.
1 441 1167
113 111
270 219
81 66
15 18
16 25
5 68
1941 1674
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8. dpyru pa3xoau 3a JeilHOCTTa

2025 2024
XHJLJIB. XHJILJIB.
Pazxoau 3a KoMaHIUPOBKHU 70 73
Hapenns 8 -
BankoBu Takcu 8 6
OTnucany B3eMaHUs 11 5
Apyru - S}
O6mo 97 89
9. DUHAHCOBHU NPHUXOIH U Pa3X0aU
9.1. @®uHAHCOBM NPUXOAN
2025 2024
XHJLJIB. XHJILJIB.
[Ipuxoau OT TUXBU MO NPEACTABEHU 3aEMU 29 64 39
Oouo 64 39
9.2. duHaHCOBHU pa3xoau
2025 2024
XHJLJIB. XHJILJIB.
Pasxoau 3a TMXBY 110 GAHKOBU 3a€MU 26.1 1 -
Oouo 1 -
10. Pa3xox 3a 1anbK BbPXY neyajndara
OTuer 3a BceoOXBaTHMA A0X0[1 (mevyanda uiaM 3aryda 3a 2025 2024
roINHATA)
XHJLJIB. XHJLJIB.
JlanbpuHa neuanba 3a roguHaTa 10 AaHbYHA JeKIapaius 1 090 1062
Tekym pa3xoja 3a AaHBK BBpXY nedandara 3a roamHara — 10% 109 106
(2024 r. — 10%)
OTcpoueHH JaHbIM BBPXY Mevanbara OT Bb3HUKBAHE U 00PAaTHO 16 3) i
MPOSIBJICHUE HA JaHBYHH BPEMEHHH Pa3iIHKU
O0mo pa3xoa 3a JaHBK OT me4yayudara, OTYeTeH B OTYeTa 3a 106 106
BCEOOXBATHHUS J0X0]
PaBHeHue Ha pa3xo/a 3a JaHbUM BbPXY Ne4yayi0aTa onpeaenaeH
CHPSIMO CYETOBOJHUS Pe3yJITaT
Cyemoesoona neuanba 3a 200unama 1050 1069
Janbk Bepxy nevandara — 10% (2024 r.: 10%) 105 107
Om nenpusHamu cymu no 0aHb4HU OeKAAPAYUU CE8bP3AHU C:
YBenmnuenns - 527 xun.aB. (2024 r.: 669 xumn.s.) 53 67
Hamanenus - 487 xwn.is. (2024 r.: 676 Xwu1.JiB.) (49) (68)
IIpu3HaTy OTCPOYEHH JaHBLU -
O0mo Tekyul pa3xol 3a JaHBK OT me4yajdara, oT4eTeH B 109 106
0TYETA 32 BCEOOXBATHHS T0XO0]]
11. JIpyr BceoGXBaTeH 10X0/
llpyeusam eceobxeamer 00xo0 BKIIIOYBA:
2025 2024
XHJLJIB. XHJLJIB.
TlocneaBaniy OLIEHKH HA IACHBU HA IEHCHOHHHM ILIAHOBE C 22 (23) 1
JNe(UHUPAHU TOXOIU
OO0u apyr BceoOXBaTeH A0X0/ 32 FOAUHATA 23) 1
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12. UmoTH, MaIIMHU ¥ 000pyABaHe

OTy4eTHa CTOMHOCT

Canpo Ha 1 aHyapu 2024 r.
Mpuaobutn

Otnucatm

Canpo Ha 31 nekemBpm 2024 r.

HatpynaHa amopTu3auus u obe3sLeHka
Canpo Ha 1 siHyapu 2024 r.

Hauncnera amopTusaums 3a nepuoaa
OtnucaHa amopTu3aLus 3a nepuoga

Cango Ha 31 nekemBpu 2024 r.

BanaHcoBa cToiiHocT Ha 31 pekemBpy 2024

OtyeTHa CTOMHOCT

Canpo Ha 1 siHyapu 2025 1.
Mpnaobutn

Canpo Ha 31 nekemBpm 2025 r.

HaTpynaHa amopTu3aums 1 o6e3ueHka
Canpo Ha 1 siHyapu 2025 1.

Hauucnena amopTusaums 3a nepuoga

Cango Ha 31 nekemBpu 2025 r.

BanaHcoBa cToiHocT Ha 31 pekemBpy 2025

B npouec

Ha

M-ty n Tpaxcn. npupobu
3emu Crpagn  Cwopbx. obopyas.  cpeacTBa ®EL BaHe DOpyrm Obwo
XUN.NB. Xun.nse. XUn.ne. XUN.NB. XWN.B.  XMMLNB. XUN.AB.  XUM.NB. Xun.ne.
247 1416 4l 5092 267 505 33 348 7979
- - 17 67 33 - 28 21 166
- - (43) (24) - (33) - (100)
247 1416 88 5116 276 505 28 369 8 045
- 379 4 4537 187 50 - 139 5296
- 56 3 291 18 51 - 41 460
- - - @7 (19) - - - (46)
- 435 7 4801 186 101 - 180 5710
247 981 81 315 90 404 28 189 2335
247 1416 88 5116 276 505 28 369 8045
- - - 411 16 - 444 44 915
247 1416 88 5 527 292 505 472 413 8 960
- 435 7 4801 186 101 - 180 5710
- 57 3 181 19 50 - 43 353
- 492 10 4982 205 151 - 223 6063
247 924 78 545 87 354 472 190 2897

Pasxooume 3a npuoobusane na ovreompaiinu mamepuaninu akmueu KoM 31 1eKeMBpH BKIIIOUBAT:

e Pazxoam 3a m3rpaxknane Ha OEL] — 72 xumn.us.
e lIpenocraBenu aBancu u MO Ha bT — 395 XWILJIB.

e JIpyru — 5 xui.is.

/lpyzu oannu

OryeTHaTa CTOMHOCT HAa HAIIBJIHO aMOPTU3UPAHUTE TBJITOTPAMHU MATEPUATHHU AKTUBU, KOUTO CE
MoJ3BaT B AeHHOCTTa Ha J[py>KECTBOTO 10 TPyl aKTUBHU €, KaKTO CJIEBA:

o Crpamu — 7 xun.as. (31.12.2024 r.: 7 xun.nB.)

o Mammnau u obopyasane — 4 709 xun.as. (31.12.2024 r.: 4 440 xun.JB.);
o Tpancnoprtau cpenctBa — 137 xun.as. (31.12.2024 r.: 129 xun.uB.);

o Npyru —43 xun.as. (31.12.2024 r.: 28 xui1.jB.).

Kem 31.12.2025 1. uMa y4pedeHU TEXKECTH BbPXY IBITOTpPaHH MaTE€pUaIHU aKTUBU Ha
IpY>KECTBOTO BBB BpB3Ka C MOTyUYeHH 0aHKOBH 3aeMH (/Ipunooicenue 26), KakTo clie/iBa:

3eMU 1 MoJ0OpeHNs BEPXY TAX

Crpamu
Oomo:

13. UnBecTHIMH B IBIIEPHHU APYKECTBA

bamancoBara CTOMHOCT Ha HHBECTUIIHMHUTE 110 JPYKECTBA €, KAKTO CJICABA:

Akumplast Industry SARL, Tynuc

O6mo

2025 2024
XHJLJIB. XHJLJIB.
25 31
164 181
189 212
31.12.2025 Yuactue 31.12.2024 Y4acrue
XHJI. JIB. % XHJLJIB. %
598 76 598 76
598 598
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JIpy>KeCTBOTO MPHUTEXKABA NPSK KOHTPOI BBPXY MOCOUYECHOTO TIO-TOPE IBIIEPHO JAPYKECTRO.

JeiiHocTTa Ha JBIIEPHOTO JPYKECTBO BKJIFOYBA MPOM3BOJICTBO HAa IUIACTMACOBH KYTHH 3a
aKyMyJIaTOPH.

Obe3uenka Ha UHGeCMUYUU 8 OBULEPHU OPYIHCECmEan

Ha Bcsika nata Ha MHAMBHTY aJTHUS OTYET 3a (PUHAHCOBOTO ChCTOSTHHE, PHKOBOICTBOTO MPABHU aHAIIU3
Y OIICHKA JIaJIM ChIICCTBYBAT MHAUKATOPH 3a 00C3I[CHKA HAa MHBECTHUIIMATA B JBIICPHOTO JApykecTBO. Kato
OCHOBHU HHIMKATOPH 3a OOE3IeHKa ce MpHeMar: 3HAYWTETHO peaylupaHe Ha obema (Han 25%) wmm
MPEYCTaHOBsBaHE JICWHOCTTA Ha JBIICPHOTO JPYKECTBOTO; OTYMTAHE Ha 3aryOW 3a MO-TPOJBIKUATEIICH

nepuoa OT BpeME (HaI[ TpHu FOILI/IHI/I), OTUMUTAHC Ha OTPULATCIHHU HCTHU AKTUBU HJIM HCTHU AKTHBHU IIOJ
perucTpupanrsd OCHOBCH KalluTaJl.

B pesynraTt Ha HanpaBeHus aHaIu3 ¥ orieHKa KbM 31.12.2025 r. HEe € ycTaHOBEHa HEOOXOAMMOCT 3a
NpU3HAaBaHe Ha 00€3leHKa Ha MHBECTUIMATA B IBIIEPHOTO JPYKECTBO.

I[p}’)KGCTBOTO HsAMa YCJIOBHHU 3abJDKEHHUA WK APYTU MMOCTU aHT'AXKUMEHTH, CBbP3aHU C ITIOCOYCHATa
HWHBCCTHIIMA.

14. IbarocpoyHu B3eMaHMsl OT CBbP3aHU NPeANPUSTHS

ﬂbﬂeocpoqlmme 63eMAarusl onm C6vbP3aHU npeénpuﬂmuﬂ BKJIFOYBAT:

2025 2024
XWI.JIB. XWI.JIB.
IIpenocTaBeHH IBIATOCPOYHU 3a€MU 29 1330 1134
Hauncnenu nuxBu 1o npeaocTaBeH! AbJITOCPOYHH 3aEMHU 29 103 39
(015311 (1) 1433 1173
[IpenocraBeHHUTE IBJITOCPOUHU 3a€MHU U YCIOBUSATA M0 TSIX €4, KAKTO CJE/IBa:
Apyxecmeo Bud Bany [fozoeope  [Jama Ha Madex Jluxeex 31.12.2025 31.12.2024
cebp3aHocm ma Hacyma dozoeopa npouyeHm
8 Xurn. Xun.ne. Xun.ne.
Akumplast Industry [blepHo €Bpo 330 23.01.2024  01.04.2029 5% 705 673
SARL OpPYXecTBO
Akumplast Industry [bLepHo €Bpo 350 15.05.2024  01.01.2030 5% 728 500
SARL LPYXecTBo
1433 1173
15. MuBecTHIIMOHHA UMOTH
2025 2024
XHJLJIB. XHJLJIB.
Canno Ha 1 ssHyapu 61 61
Cango Ha 31 nekemBpu 61 61

WuBecturnmonnnte nmotu Ha [pyxectBoTo BKiIrouBar 100 qxa ropcku MacuBu. VIHBECTUIIMOHHUTE
MMOTH ca MPEJICTABEHH T10 LieHa Ha MPUI001BAaHE.

He ca otuntanu IMPUXOOX U TPEKU OIIEPATUBHU Pa3XoJu CBbP3aHU C MHBECCTUIITUOHHUTE UMOTH.

16. AKTHBH 110 OTCPOYEHHU AaHbIH

OtcpoueHnTe MaHBIM BHPXY Medandata KbM 31 JekeMBpH ca CBBP3aHU ChC CICTHUTE OOEKTH B

OT4YCTAa 3a (1)I/IHaHCOBOTO ChCTOSAHUC!

Bpemenna Janbk Bpemenna Jlanbk
pa3inka pa3inka

31.12.2025 31.12.2025 31.12.2024 31.12.2024

XHJL.JIB. XHJL.JIB. XHJL.JIB. XHJL.JIB.

Mo 3 - 20 2
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3a)I’BH)KeHI/I$I KBbM IIE€PCOHAJIa

Bzemanus

3abIDKEHUS

O0110 aKTHBH 110 OTCPOYEHH JAHBIHU

322 32 290 29
315 32 292 29

- - 8 1
640 64 610 61

[Ipu npusHaBaHe HAa OTCPOUYCHHUTE NAHHYHU AKTUBU € B3€Ta MPEIBUJI BEPOSITHOCTTA OTACTHUTE
pa3iuKu 1a WMaT OOpaTHO MpOsBIEHHE B OBAEIIE M BBH3MOXXHOCTHUTE Ha JPYKECTBOTO Ja TeHepupa

JOCTaThYHA JaHbYHA IIevaaoa.

M3MeHeHneTo B calgoTo Ha OTCPOUCHUTE MaHbIN 3a 2025 T. €, KaKTOo cleaBa:

MO

3abDKeHUs KbM IIepcoHalia
Bzemanus

3aabIDKEHUS

Oo1mo

Canno Ha 1

IIpusnaru B

W3MeHeHueTo B caafgoTo Ha OTCPOUYCHUTE JaHbIM 3a 2024 T. e, KaKTo cieBa:

MO

3apIDKEHUS KBM TIepCOHANA
Biemanusa

3aabIDKEHUs

(011311 (1)

17. MartepuaJjiHu 3anacu

Marepuannure 3amnacu Ha Jpy>KeCTBOTO BKIIFOUBAT:

I'oroBa nponykuus
He3apbpiieHo n1pou3BOACTBO
Marepuanu

Croku

Matepuansu 3anacy Ha IIbT
O0mo

18. Toproecku B3eMaHust

BiemaHus oT KIUEHTH

IIposu3zus 3a ouaxeanu KpeOumHu 3azyou
Bsemanus oT KIHMEHTH, HETHO
IIpenocraBenu aBaHcu

0610

Canno na 31
stHyapu 0oTYeTa 3a nHexeMBpH
2025 BCEOOXBATHMA 2025
J0X0X
XWJLJIB. XHJLJIB. XWJLJIB.
2 (2) -
29 3 32
29 3 32
1 (1) -
61 3 64
Caanonal IIpusnaru B Canzo na 31
sIHyapu 0TYeTa 3a JeKeMBpH
2024 BCeoOXBATHHS 2024
J0X0X
XWJLJIB. XHJLJIB. XWJLJIB.
- 2 2
26 3 29
35 (6) 29
- 1 1
61 - 61
2025 2024
XWJLJIB. XWJLJIB.
498 464
61 76
507 495
235 112
120 47
1421 1194
2025 2024
XHJILJIB. XWJLJIB.
29 3027 2462
(303) (276)
2724 2 186
42 469
2 766 2 655

Bzemanusma om xnuenmu ca 6e3muxBeHd u OT TX 1 419 xwmnis. ca meBoBu (31.12.2024 : 1 913

XWILJB.). ¥ B eBpo 1 608 xum.ns. (31.12.2024 r: 549 xun.as.).

OO6wnuaitHO ApyKECTBOTO IOTOBApA C KIMEHTUTE CPOK Ha IUTaI[aHe Ha B3EMaHUATA 10 MMPOJaXK0H OT

30 mo 90 muU.
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Tpuma KOHTpareHTH Ha IpykecTBOTO popmupart 53,81% oT B3emanusTa ot knueHTH (31.12.2024 r.
— TpuMa KoHTpareHTH (popmmupat 59,43%).

JBrkeHneTo Ha KOPEKTHBA (TIPOBU3MATA) 32 OYaKBAHU KPEAUTHH 3aryOH Ha B3EMaHUATA OT KITUEHTH
€, KaKTo cjeJBa:

2025 2024

XHJIL.JIB. XHJL.JIB.

Caiupo Ha 1 anyapn 276 328

Hamanenue B pe3ynraTr Ha OTIIHCAHU B3EMaHUs 2) (1

(Hamanenue)/YBenudenue Ha KOpeKTHBa (IPOBU3USATA) 32 OYAKBaHH 29 (51)
KpEIWTHH 3aryOu, IPU3HATH B Iedayida uiu 3ary0a mpe3 roJnHaTa, HETHO

Caano Ha 31 nekeMBpHU 303 276

Bw3pacToBara cTpyKTypa Ha HemajexxupanuTe (peIOBHH) B3€MaHUs OT KJIMEHTHU €, KaKTO CJIe/Ba!

2025 2024

XHJI.JIB. XHWJI.JIB.

C manex 1o 30 nHH 880 902
C mangex ot 31 g0 90 nHM 916 864
C manex Hax 90 mHU 728 -
Iposususa 3a ouaxeanu Kpeoumnu 3acyou (42) (26)
Henanesxxupauu (pe1oBHH) B3eMaHUsl OT KJIMEHTH, HETHO 2482 1740

Bw3pacToBara cTpyKTypa Ha MPOCPOUEHUTE B3EMaHUs OT KJIMEHTHU €, KaKTO CJIe/Ba!

2025 2024

XHUJL.JIB. XHJIL.JIB.

C mpocpoumne 10 30 nau 152 364
C npocpoune ot 31 10 90 gan 41 78
C mpocpoune ot 91 no 180 qau 135 44
C npocpoune ot 181 num 1o 365 nHN 76 38
C mpocpoune Han 365 nHU 99 172
Iposususa 3a ouaxeanu Kpeoumnu 3acyou (261) (250)
IIpocpouyenu B3eMaHusi OT KJIMEHTH, HETHO 242 446

HpyxectBoTo npmitara onpocterusd noaxon Ha MCDO 9 3a uzMepBaHe Ha OYaKBAaHU KPEIAWTHU
3aryOM 1O B3eMaHHATA OT KJIMEHTH, KaTo MPH3HaBa OYaKBAHU 3aryOu 3a [eiHs CpPOK Ha MHCTPYMEHTa 3a
BCUYKH B3€MaHUs OT KiMeHTH. Ha Ta3u 6a3a, KOpeKTHBHT (IPOBU3MSITA) 32 OYaKBAHU KPEAUTHH 3aryOH KbM
31 nexemBpu 2025 r. e onpezeneH KakTo CiIe/Ba:

ITpocpouenn ITpocpouenn IIpocpouenn O6mo
31 oexemepu 2025 2. Texymu 10 90 Hu 110 180 1mm wax 180 mum
OuakBaH % Ha KpeJUTHH 3ary0oun % 1,68 3,49 58,81 100
Baevanmmwi ot wmenti  (Gpyrha X.IB. 2524 193 135 175 3027
0aaHcoBa CTOMHOCT)
OuvakBaHa KpeJWTHA 3aryda (KOpPeKTHB
32 0Be31CHKa) X.JIB. (42) @) (79) 175) (303)
Herna 6anancosa croitHocT kbM 31.12. 2482 186 56 - 2724
IIpocpouenn IIpocpouenn IIpocpouenn O6mo
31 oexemepu 2024 2. Texymu 10 90 1HM 10 180 quu Hajg 180 auu
OuakBaH % Ha KpEIUTHY 3aryou % 1,47 3,31 59,80 100
Baeanmi ot iomenmn - (Gpyrra X.JIB. 1766 442 44 210 2462
OanaHcoBa CTOIHOCT)
OuakBaHa KpenuTHa 3aryba (KOpPEKTHB
3 obesnenKa) X.JIB. (26) (14) (26) (210) (276)
Herna 6anancosa croifHocT kbM 31.12. 1740 428 18 - 2186

HpCZ[OCTaBeHI/ITe dBaHCH Ha JOCTAaBYHMIIM KbM 31 JACKCMBpPU Ca 3a IMOKYIIKa Ha:
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2025 2024

XHILJIB. XHJLJIB.

Marepuannu 3anacu 8 423
Yeayrn 34 46
O6mo 42 469

IIpenocraBennte aBancu ca Tekymu. Ot Tax B neBa ca 41 xwris. (31.12.2024 r.: 79 xun.nB.) u B

maTcku gonapu 1 xmias. (31.12.2024 r.: 390 xun.B.).
19. [Ipyru B3eMaHHA U MpeINJIaTeHH Pa3xXoau

Lpyeume 63emanus u npeoniameHnu pazxoou BKIIOYBAT:

CrnyxeOHH aBaHCH Ha MOJIOTYCTHH JIAIA 29
Ilposususa 3a ouaxeanu Kpeoumnu 3a2you

CrnyxeOHH aBaHCH Ha TOJO0TYCTHH JIUIA, HETHO

JlaHbIM 32 BH3CTAHOBSIBAHE

HpeﬂOCTaBeHI/I rapaHiMOHHU ACTIO3UTU

[IpenocTaBeHN KpaTKOCPOUHH 3aEMHU

Ilposususa 3a ouaxeanu Kpeoumnu 3a2you

[IpenocTaBeH KpaTKOCPOUHH 3a€MH, HETHO

[Ipennnarenu pasxoau

Hpyru
O6mo

2025 2024
XUJI.JIB. XUJI.JIB.
23 33
(11) (11)
12 22
67 7

9 9

- 5

: ()

6 8

2 4

96 50

JBkeHHeTO Ha KOpeKTHBa (IIPOBU3MATA) 32 OYAKBAaHM KpPEAWTHH 3aryOM Ha B3eMaHUATAa 3a

CJ'IY)KC6HI/I AaBaHCH €, KaKTO CJICBa.:

Caupgo Ha 1 sHyapun

HetHo m3MeHeHHe Ha KOpekTHBa (MPOBHU3MATA) 32 OUYAKBAHU KPEIUTHU
3aryou

Canpgo Ha 31 nekeMBpH

2025 2024
XHJLJIB. XWJLJIB.
11 12

- (1

11 11

I[BI/I)KCHI/IeTO Ha KOPCKTHUBA (HpOBI/I3I/IHTa) 3a OYaKBaHHU KPCAUTHU 3ary6n Ha NOpPEAOCTAaBCHUTC

KpaTKOCPOYHHU 3a€MHU €, KaKTO CJICABA:

Caapgo Ha 1 sHyapu

Hamainenue B pe3yJsiTaT Ha OTIHCAaHU B3€MaHUs

Canpno Ha 31 nekeMBpH

ﬂaz—tbqume 3a 6b3CMAHO06A6AHE BKIIIOYBAT:

HanBHeceH kopriopaTHBeH 1aHBK
JIJ1C 3a B3CTaHOBSIBaHE
Heynpaxxuen nanvuer kpeaut mo 3JJ1C

O6mo

2025 2024
XWI.JB. XWJI.JIB.
5 5

3 -

- 5

2025 2024
XWI.JB. XWI.JIB.
7 -

1 -

59 7

67 7
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20. IMapuyHM cpeacTBA H MAPHYHH eKBUBAJEHTH

2025 2024

XHJIL.JIB. XHJL.JIB.

ITapuyHu cpeacTBa B pa3IUIaIaTeIHA CMETKU 362 400
ITapuunu cpencTBa B Opoid - 12
O6mo 362 412

[TapuunuTe cpeacTBa B pasIlallaTeIHATE CMETKH ca: B jeBa — 32 xwi.as. (31.12.2024 r.: 37

XWIJB.) ¥ B €Bpo — 330 xmi.aB. (31.12.2024 r.: 363 xun.1B.). [lapuynnTe cpeacTa B Kaca ca: B JieBa — HiIMa

(31.12.2024 r.: 12 xumn.uB.).

21. CoOcTBEH KanmuTaa

Ocnosen AKUUOHEPEeH Kanumai

KoM 31.12.2025 r. peructpupaHusT aKLIMOHEPEH KAMMKUTaJ HA IPY>KECTBOTO Bb3au3a Ha 51 XWIiL.JB.

(2024 r.: 51 xun.aB.), pasnpeneneH B 7 233 Opos MOMMEHHH aKIWK C HOMHHAIHA CTOWHOCT OT CelleM JieBa

3a akIus. AKIIUUTE ca OOMKHOBEHH, OC3HAJIUYHH, C MTPABO Ha MOJyuyaBaHE Ha JMBHJICHT U JIMKBUIAIMOHEH

JISUT M ca PETHCTPHUPaHU 3a ThproBus Ha beirapcka dormosa 6opca — Codust A/l

Pe3zepeume Ha npyxrecTBOTO ca 0000IICHO TIPEACTaBeH! B TA0IHIIATA TT0-/I0Y:

2025 2024

XHILJIB. XHILJIB.

3aKOHOBU pe3epBU 405 405
JloIIbIIHUTETHY pe3epBU 6592 5628
O6mo 6997 6 033

3akonosume pezepeu npencravisBat ¢GoHp ,,PesepBer”, KOWTO ce (Gopmupa MO HM3MCKBAHE Ha

TBproeckus 3aK0H U ycTaBa Ha JlpyKecTBOTO.

Honvanumennume pesepeu ca GOpMHpPaHU OT pas3lpelelieHHEe Ha MedanOuTe MO pelleHHe Ha

AKIMUOHEPUTE U MOratr ga 6BIlaT M3II0JI3BAHU 3a U3ILUIAllaHC Ha JUBHUJCHT, 3a YBCIMYCHUC HA OCHOBHUA

KamuTall, KaKTO U 3a IIOKPpUBAHC Ha 3ary61/1.

I[BI/I)KCHI/IeTO Ha Oonbﬂnumeﬂnumepesepeu €, KaKTO CJc/aBa:

2025 2024

XHJ.JIB. XWJI.JIB.

Canno Ha 1 suyapu 5628 4751
Pasnpenenena meyanba npe3 roguHATa 964 877
Canpgo Ha 31 nekemBpH 6592 5628

JBI>KEHHETO HA Hepasznpedesienama neuanda e KakTo Cieapa:

2025 2024

XWJI.JIB. XHJ.JIB.

Canpo Ha 1 anyapn 964 877
Herna neuvan6a 3a roguHara 944 963
Pasnpenenenue Ha nmeyanbaTa 3a pe3epBH (964) (877)
AKTIOEPCKH I1e4ajioun (3ary0u) OT MOCIIEABAIIN OI[CHKH 22 (23) 1
Caano Ha 31 nekeMBpHU 921 964

OcHoéHna HemHa nevanda Ha aKyus
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2025 2024

Herna negan6a 3a romuHaTa (XHILIIB.) 944 963
CpenHo npeTerieH Opoii aKIuu 7233 7233
OcHoBHa HeTHa revasba Ha akuus (JB.) 130,51 133,14

22. JIbArocpoYHM 3aabJLKEHUSI KbM MepcoHasia
Lwazocpounume 3a0vadicenus KoM NePCOHANA, BKIIOYBAT:

2025 2024

XHJIL.JIB. XHJL.JIB.

JBarocpouny 3abDKEHUS KbM IIEpCOHAA IIPU IEHCHOHUPaHe 138 99
O6wmo 138 99

JbarocpodynnTe 3a1bJHKEHUS KbM MEPCOHANA IIPH NICHCUOHUPAHE ca MPU3HATH Ha 0a3a akTioepcKa
OILICHKA Ha BEPOATHOCTHTE 3a 3alllallaHe Ha OOe3IETeHHE B MM0J3a Ha PabOTHUIIMTE M CITYy)KUTEIHTE B
JpykecTBOTO 3a MPOABIDKUTEIECH TPYAOB CTaX MpH NeHcHoHupaHe. [1o cBos xapakTep Te MpencTaBiIABaT
JBJITOCPOYHH 3aIBJDKEHUSI KBbM II€pCOHAa MPH IMEHCHOHWUPAHE W BKIIOYBAT CEramlHaTa CTOMHOCT Ha
3aJbJDKEHIETOo Ha JIpyKecTBOTO 3a M3ILIalaHe Ha 00e3IeTeHUS Ha HaeTusl IepCoHall KbM Kpas Ha OTYETHUS
NepUo/ IIpY HacThIIBaHE Ha eHCHOHHa Bbh3pacT. CeriacHo Kosaekca Ha Tpyaa aedicTBai B bbarapus, Bceku
CIIy’)KUTEJl MMa NpaBO Ha OOE3ILIeTeHHE B pa3Mep Ha ABe OpYTHH 3aIulaTH NPU MEHCHOHHMPAaHE, a aKo €
pabotun mpu cpiys padoronarten npe3 nocieguure 10 roqMHN OT TPYIOBHS My CTaX, 0OE3IIETEHUETO € B
pasMep Ha 1ecT OpyTHH 3aIUTaTH KbM MOMEHTA Ha TIeHCHOHUpaHe. ToBa e 1iaH ¢ jepuHIpaHu JOXO.IH.

[TpoBu3uHTE 32 IEHCUHU MPEICTABISABAT MPUOIM3UTEIHA OLIEHKA, KOATO € Oa3upaHa Ha Hal-mo0paTa
HpHOTM3HUTEHA MPEIIEHKa KbM JaTaTa Ha OTYeTa 3a (DUHAHCOBO CHCTOSIHHE, BKJIFOYBAIA MPOTHO3a 32
OYaKBaHUsI TPYJIOB CTAX HA BCSKO JIMIIE B MPEANPHUATHETO, OYaKBAHOTO 00E3IICTEHHE TIPH IEHCHOHUPAHE,
OLICHKA Ha 3apabOTeHaTa YacT OT OYaKBAHOTO OOE3LIETeHHE NpU NEHCHOHUpAaHE M JAUCKOHTHPAHE 4pe3
HM3II0JI3BAHEC HAa NOAXOAAN] AMCKOHTOB JIMXBCH IMPOLCHT, KAKTO M MPCAINOJIOXKCHHA 3a MHPEKACBPEMCHHO
OTIa/IaHe OT IPEANPUATUETO TIOPAIH CMBPT MM JPYTU MPUUHHH.

3a ompeaesssHE HACTOSILATa CTOMHOCT HAa IBITOCPOYHHUTE 3aABJDKEHHUS KbM IMEpCOHANa IpHU
IIEHCUOHUPAHE JIpy>KECTBOTO € HalpaBWIO AakTIOEpCKa OILEHKAa, Karo € IOJ3BAJIO YCIyIMTe Ha
cepTu(UIIMPaH aKTIOEP, KOMTO € M3IO0JI3Ba]l KPSIUTHHS METOJ] Ha MPOTHO3UPAHUTE EAMHUIIM, Oa3upaH Ha
JIaHHU, IPEIOCTaBeHU OT Jlpy>KeCTBOTO.

M3MeHeHHETO B HACTOSIIATa CTOMHOCT Ha 3aAbJDKCHUATA 3a M3ILIAlIaHe Ha ,I[e(i)I/IHI/IpaHI/I J0XO0IH Ha
IepcoHaa rmpu NCHCUOHUPAHE € KAKTO CJIC/IBa:

2025 2024

XHJI.JIB. XHUJL.JIB.
CeramHa CTOHOCT HA 3abJKEHHETO KbM 1 siHyapn 99 87
Pa3xonu 3a Tekyuy TpyJ0B CTax 10 10
Pazxonu 3a MuHan crax 3a nepuoja 2 11
Pazxoau 3a muxBu 4 4
M3natenu o6e3ieTeHus - (12)
EdexTn ot mocieaBamy OeHKH Ha 33IbDKEHAATA KbM NIEpCOHANA IPU
IICHCUOHUPAHE, B T.4. OT: 23 @)
Axmioepcku newanou (3a2you), Bb3HUKHATU OM NPOMEHU 8
demozcpagcrkume npeononoNHCeHUs: @) (8)
Axmioepcku neyanbu (3a2you), 8b3HUKHATU O RPOMEHU 8b8
Qunancosume npeonoIONCeH U 30 7
CeramHa cTOHHOCT Ha 3aAbJ:KeHHeTO B 31 1exeMBpHU 138 99
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Hauncnenure cymu B oT4eTa 3a BCEOOXBATHHS TOXO/ IO ABITOCPOYHU JOXOTH Ha TIEpCOHANa TpH
MIEHCUOHUPAHE Ca KaKTO CJe/IBa:

2025 2024

XHJLJIB. XHJLJIB.
Pasxonu 3a Teky1 TpyI0B CTaxK 10 10
Pazxoau 3a MuHaN cTax 3a mepuoaa 2 11
Pa3xonu 3a nuxsu 4 4
KomnonenT Ha pa3xoaure no njaaHoBe ¢ Ae()MHUPAHM T0XOIH, 7
NMPU3HATHU B nevajdara uiu 3arydoara 16 25
EdexTn ot moceaBamy OeHKN HA 33ABDKCHAATA KbM NIEpCOHANA TIPH
[IEHCHUOHHpPAHE, B T.4. OT:
Axmioepcku newanbu (3a2y6u), Bb3HUKHAIU OM NPOMEHU 6
demozpaghcrume npeonoiOHCeHUs. 7 (8)
Axmioepcku neuanbu (3a2you), 8b3HUKHAIU OM RPOMEHU 858
@unancosume npeonooNCeHUs: 30 7
KomMnoneHTH Ha pa3xoauTe o nJjaaHoBe ¢ Ae()MHUPAHM T0XOIH, 11
NMPHU3HATH B IPYT¥ KOMIIOHEHTH HA BCeOOXBAaTHHUS 10X0[ 23 [€))
O0wro 39 24

IIpu onpenensHe Ha HacTosmara cTolHOCT KbM 31.12.2025 1. ca HanpaBeHU CIEAHUTE aKTIOEPCKU
IPETIOJIOKEHHUS:

. 3a ompeAesiHe HAa AMCKOHTOBHA (DaKTOp € M3MOJI3BaHa HOpMa Ha 0a3a TOAMINEH JIMXBEH
MIPOILIEHT B pa3Mmep Ha 3,93%;

. NPUIOKEHUST MPOLEHT 3a PBCT HA 3aIUIaTUTE € OIpenaeseH Ha 0a3aTa Ha CTaTUCTHYECKA
uHQOpMaIs 3a pbcTa Ha 3amuiatute B JIpy>KECTBOTO IMpe3 MOCIEIHHUTE MEeT TOAWHH M Ha MPOTHO3HUTE
OUYaKBaHWA 32 CJEBAIIUTE TOJWHH, CIIOpE] OYaKBAHOTO HUBO Ha wHGianus. [IporHo3upaHusiT pbeT Ha
3amaTuTe € B pasmep Ha 2% TOIUIIHO;

. TabIMIa 32 CMBPTHOCT — M3II0JI3BaHa € Ta0JIUIa 32 CMBPTHOCT U CPEAHA MPOABIKUTETHOCT
Ha MPEJCTOSIINS KUBOT HA HaceleHneTo Ha brirapus 3a nepuoaa 2022 — 2024 ronuna Ha Hanmonaaams
CTaTUCTUYECKHU HHCTUTYT;

. BEPOSITHOCT 3a OTTETJIsIHE — Ha 0a3aTa Ha MpeaocTaBeHa HH(pOpMaIHs OT PbKOBOJICTBOTO Ha
HpyXecTBOTO 3a TEKy4eCTBOTO Ha MEpCcoHasa Mpe3 MOCIeIHNTEe YETUPH TOANHU € OTpa3eHa BEepOsITHOCTTA
3a HalyCKaHe Wi NPEeACTOALIO ChKpaliaBaHe. Ta3u BeposTHOCT (OeTa pa3npeneneHue ¢ nokasarenu alpha=
1, beta = 1,5 u rpanuna A = -200, B = 65) e npuniokeHa KbM ChIIECTBYBaIlaTa CTPYKTypa Ha MEPCOHAA,
Cch0Opa3HO pasIpeieNICHUETO Ha JINIATa 1o TI0JI U Bh3pacT KbM MOMEHTA Ha W3BBPIIBAHE HA OLIEHKATA.

To3u 1uian ¢ neMHUPaHU JOXOU Ch37aBa SKCIO3UIMS Ha JIpyKECTBOTO KbM CJICIHUTE PUCKOBE:
WHBECTHUIIMOHEH, JIMXBEH, PUCK CBBP3aH C JBJITOJETHETO M PUCK CBBbP3aH C HApAaCTBAaHETO HA PabOTHHTE
3ariatu. PhKOBOACTBOTO Ha APYKECTBOTO T OMPEIEIS [0 CIECIHUSA HAYUH:

. 32 MHBECTHIIMOHHUS — JIOKOJKOTO TOBa € HeQOHIUpaH IUIaH, JPYKECTBOTO clelBa Ja
HaOJI0/]aBa M TEKyIIo OallaHCHpa MPEICTOAININTE IUIAMAHUS TI0 HETO C OCHUTYPSBAaHETO Ha JOCTAThUeH
napuyeH pecypc. IcTopu4eckusr onuT, a U CTpyKTypaTa Ha 3a]JbJKCHUETO, IOKa3BaT, 4e HEOOXOAUMHUST 110
TOJIMHH PECYPC HE € CHINECTBEH CUPSIMO 0OMYaHHO MO TbPKaHUTE TUKBUIHH CPEICTBA;

. 3a JIMXBEHHUS - BCAKO HamalicHHe Ha joxoaHoctra Ha 1K ¢ momoOHa cpoyHOCT BOAM 0
YBEJIMUYCHUE HA 3aIBJDKCHUETO 10 IJIaHa;

. 3a pYCKa, CBhP3aH C ABJTOJIETHETO - CETalTHATa CTOMHOCT Ha 33IbJDKEHHUETO KbM IepCOHaa
NpH TICHCHOHUpPAHE C€ WM3YMCIsiBA TpWiIaraiku Hai-Io0para mperieHKa W akTyaiHa wH(opManus 3a
CMBPTHOCTTA HAa YYACTHHIIUTE B IUIAHA. Y BEIIMYCHUETO HA MPOIBIDKUTEIIHOCTTA HA KUBOTA OW TIOBIHUsIIA 32
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C€BCHTYAJIHO YBCJIMYCHUEC Ha 3aAbJIDKCHUCTO. Hpez HOCIICAHUTEC T'OOUMHHU CC Ha6moz[aBa OTHOCHUTCIIHA
yCTOfI‘lI/IBOCT Ha TO3H I10Ka3aTeci;, U

° 3a pUCKa, CBbp3aH C HApaCTBAHCTO Ha pa6OTHI/ITC 3aliaTh - CceraiiHaTa CTOMHOCT Ha
3aABJDKCHUETO KbM IMICPCOHAJIa MPU NMEHCUOHHUPAHE CC U3YUCIIABA HpHJ’Ial"aﬁKH Ha171-)106paTa OpelcHKa 3a
6’I)HGHIOTO HapaCTBaHC Ha pa6OTHI/ITC 3allIaTy Ha YYaCTHUIUTC B IJIaHA. TakoBa YBCJIMYCHUC ou JOBCJIO OO
YBEIIMYCHUE HA 3aIbJDKCHUETO Ha IJIaHa.

Anamn3bsT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHUTEC AKTIOCPCKU MPEAIIOJIOKCHUA CE€ OCHOBaBa Ha
PasyMHO BB3MOXKXHHUTE MMPOMEHHU B TEC3U NPEAINOJIOKCHUA KbM Kpasd Ha OTYETHHUSA IIEPUO/ KaTO CC IIpruemMma, 4e
OCTAaHAJIUTC OCTaBaT HCIIPOMCHCHMU.

E(beKTI/ITe OT UBMCHCHUECTO (yBCJ'H/I‘-ICHI/Ie nim HaMaJ’IeHI/Ie) Ha:

ouckonmogama nopma - 0,25%

pvcema na sannamume - 1%

0UAKBAHA NPOOBIANCUMENHOCT HA Jcusom — 1%
mexyuecmeo — 1%

BBpPXY CyMaTa Ha ceraiiHara CTOMHOCT Ha 3aJbJDKCHHETO 3a M3ILIAIlaHe Ha Ile(bI/IHI/IpaHI/I J0X0IH1
IIpU NICHCUOHUPAHE, Ca OUCHCHU KaKTO CJICIBAa:

31.12.2025 31.12.2024

YBeanuenue Hamasenune YBeaunuenue Hamauienne

XHJLJIB. XHILJIB. XHJLJIB. XHJLJIB.

W3MmeHeHne Ha TUCKOHTOBATa HOpMa 3) 3 2) 2

H3meHneHue Ha pbCTa Ha 3aIlJIaTUTE 13 (11) 10 8)
W3MmeHeHne B oyakBaHaTa

MPOABIDKUTEITHOCT Ha )KUBOT 2 2) 1 (N

H3MmeHeHne B TEKYy4eCTBOTO (11) 5 () 4

OuakBaHHTE IIalmaHusa Ha 06€3H_IGT€HI/I$I IIpU MCHCUOHHUPAHEC II0 IJIaHa C ILC(I)PIHI/IpaHH J0XO0H U
TEXHUS HACTOSAL] pa3MEp €, KaKTO CJIC/BaA:

OuakBaH Hacroam
(IMCKOHTHPAH)
pa3mep Ha eD Ha

o0e31IeTeHNATA pasmep
00e31eTeHUATa
XHWJL.JIB. XHUJL.JIB.
[Tnamanus npe3 nepuoaa 2026-2030 r. 64 44
[Tnamanus npe3 nepuoga 2031-2035 r. 97 56
[Tnamanus npe3 nepuoaa 2036-2040 r. 56 21
[Tnamanuns npe3 nepuoma 2041-2045 r. 53 8
IInamanus 3a u cien 2046 r. 61 9
O0mo 331 138
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23. Jlusunr

23.1. AKTHBH C IpPaBo HA MOJI3BaHe

OTuyeTHA CTOIHOCT

1 snyapu 2024 1.

Otnucanu

Caano Ha 31 gekemBpu 2024 r.

Hartpynana amopTu3anus u ode3leHKa

1 anyapn 2024 r.

OTnucaHa aMopTH3aLUs 3a IepHoa

Caupgo Ha 31 nekemBpu 2024 r.

BanancoBa croiinoct Ha 1 sinyapu 2024 r.
banancoBa croiiHocT Ha 31 nekemBpu 2024 r.

Ot4eTHa cToliHOCT

Caupgo Ha 1 anyapu 2025 1.
ITpunoburu

Caupno Ha 31 nekemBpu 2025 r.

HaTtpynana amopTH3anus U o0e3leHKa
Caupgo Ha 1 sanyapu 2025 1.

Hauncnena amoptusanus 3a nepuoja

Caupgo Ha 31 nekemBpu 2025 r.

Banancosa croiiHocTt Ha 1 ssnyapu 2025 r.
Banancosa croiiHoct Ha 31 nexemBpu 2025 r.

23.2. 3agbJiKeHHA 32 JU3HHT

Caapgo Ha 1 sHyapu

Bb3HukHanu npes nepuoja
[Toracenu npe3 nepuoja

Canano kM 31 1ekeMBpH, B T.4.:
Jo 1 ronuna

Han 1 roguna

23.3. Pa3xoau npu3HATH B 0TYETA 32 BCEOOXBATHUS 10XO0/

Pa3xozn/1 3a aMOpTHU3alusa Ha aKTHUBU C IPaBO Ha IOJI3BAHE
O6mo

24. ®uHAHCHPaHHUS

Ta6JII/ILIaTa mo-A0Jiy 1MmpceAcTtaBA AbJITroCpovYHATa M KpPATKOCPOYHA YaCT Ha

(buHaHCHpPaHHS IO BUIOBE:

Mamunu u

obopynBaHe Oo6mo
XWJILJIB. XWJLJIB.

68 68

(68) (68)

68 68

(68) (68)

13 13

13 13

2 2

2 2

11 11

2025 2024

XHJI.JIB. XHJL.JIB.

63 66

13 -

(63) 3)

13 63

27 4 63
27 9 ;
2025 2024
XWJLJIB. XHJLJIB.
23.1 2 -
2 -

MOJIyYEHUTE

31.12.2025 31.12.2024
dbarocpouna Kpatrkocpouna OO6mo /[Ibarocpouna Kparkocpouna O06wo
yacr yacr yacrt yact
XMJLJIB. XMJLJIB. XMJLJIB. XMJLJIB. XWJLJIB.  XWILJIB.
OduHaHCUpPaHHA 33 TEKYILH - 112 112 - - -
pasxonu
O6mo - 112 112 - - -
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HpyxectBoto e OcnepunmeHtr mno mpoekT 101182162-SOPHIA cbc 70% 6e3BB3Me3qHO
¢uHaHCHpaHe 3a BHEApSBAHE Ha CHbBPEMEHHHM AMTHTAIHW PEIICHHS 32 MOBHILNABAHE HA KPBrOBOCTTA HA
(OTOBONTAMYHHTE TTAHENH IO IpsiaTa Bepura Ha croitHoctTa. SOPHIA ¢ dhmurancupan ot EC mpoekT mo
nporpama ,,Xopu30oHT EBpomna‘, kolTo nMa 3a 11e1 ga IPUIOKHU MOJIEPHU JUTUTAIHU PEIICHUS 3a COJapHU
MaHeJId B Kpas Ha TeXHHs eKCIUIOATallMOHEH IMKBJ, BKIIOYBAWKH IsJ1aTa BepHra Ha CTOMHOCTTa, 3a Ja
MOBUIIIM HACTOSIIIMTE HHMBA HA TOBTOpPHa yHOTpeba, peMOHT W peuuknupase. I[IpoekTsT odunmaiIHo
craptupa Ha 1 1oHM 2025 T. M € ¢ HPOABIDKUTEITHOCT 36 Mecera. OT o0mo ogo0peHo 0e3BB3ME3ITHO
¢unancupane B pazmep Ha 348 xui.aB., mpe3 2025 r. e moiyueHo aBaHCOBO IUIalaHe B pa3mep Ha 156
XWILJIB.

IIpe3 2025 1. JIpyecTBOTO € MOIyUYHIIO KOMIIEHCAINH 3a ToTpeOeHa eJ1. eHeprust 00110 B pa3Mep Ha
43 xun.as. (2024 r.: 75 Xuin.js.).

JBmxennero Ha GUHAHCHPAHUATA €, KAKTO CIICBA!

2025 2024
XWJIL.JIB. XHWJILJB.
Caapno Ha 1 ssnyapu - -
Tlonyuenn 200 75
[Ipu3HaTH B IPUXOIUTE 4 (88) (75)
Caapno Ha 31 nekemMBpH 112 -
25. JIpyru IbJArocpovyHu 3aabJKeHUs
Lpyeume dvrneocpounu 3a0viadiceHuss BKIIOYBAT:
2025 2024
XHJIL.JIB. XHJL.JIB.
Buecenu rapannun ot wieHosere Ha CJI mo 3IITIIK 28 28
O6mo 28 28
26. baHkoBM 3aeMH
26.1. Kpatkocpounu 6aHKOBH 3aeMU
Buo na kpeouma Banyma Jlozoeopena Haoexnc Juxeen 31.12.2025 2024
cyma npoyenm
6 xXun. XHILJIB. XHILJIB.
OBbpapadt 3a 000pOTHH CpeACTBa JeBa 150 30.03.2026  CAU+2,5% 140 -
JlumuT o GM3HEC KapTa neBa 20 2026 2 6
142 6

JoroBopbT 32 oBEpApadT 3a 000POTHH cpencTBa € ¢he cpok 1m0 29.03.2027 r. u obmo neser 12-
MECEYHH NepHoa 3a Ipepasriexaane Ha (PUMHAHCOBOTO ChCTOSIHKE Ha J[pyKeCcTBOTO.

KbM narara Ha 0100psiBaHE HA TOAMIIHUSA (PUHAHCOB OTYET J[pyKECTBOTO € JIOrOBOPHUIIO HOB KpacH
CPOK 3a MoracsiBaHe Ha 3aJIbJDKCHUATA CH 110 OBBbpapadTa 32 000pOTHHU CpeAcTBa A0 M. MapT 2027 1.

KoM 31.12.2025 1. B monza Ha 6aHKaTa KpeIUTOP 3a 00e3NevYeHre Ha TOCOUYEHUTE TO-rope OaHKOBU
3aeMU ca yUpeIeHHU UIIOTEKH Ha HEABIKUMH UMOTH ({Ipunosicenue 12).

26.2. OmnoBecTsiBaHe Ha TNPOMEHWTEe B MNACHBHTE, Bb3HHKBAIIM OT (UHAHCOBU JEHHOCTH,
BKJIIOYMTETHO MPOMEHH, Bb3HUKBAIIM OT MAPUYHU MOTOUM M HEMAPUYHHU TPOMEHH

MMapuynu noroun IIpomenu ¢
OT (pMHAHCOBA Hemapu4eH

01.01.2025 aeiiHoct  xapakrtep 31.12.2025
IIacuBu, Bb3HNKBaIIU OT (pUHAHCOBH
. XHWJLJIB. XHJLJIB. XWJILJIB. XWJILJIB.
AeifHOCTH
Kparkocpounu 6aHKOBU 3aeMU 26.1 6 136 - 142
3abIKEHNS 38 JIM3HUHT 63 - (50) 13
OuHaHCHpaHUS - 156 (44) 112
O061o 69 292 %94 267
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IMapuynu noroun IIpomennu ¢
oT ¢puHAHCOBA HeNmapH4eH
01.01.2024 aeiiHoct  xapakrtep 31.12.2024
ITacuBy, Bb3HNKBAINK 0T GHUHAHCOBH
—— XHJLJIB. XHILJIB. XHJLJIB. XHJLJIB.
Kpatkocpounu 6ankoBu 3aeMu 26.1 11 ) - 6
3aIbIDKEHHS 32 JTU3UHT 66 - 3) 63
O06mo 77 (&) A3 69
27. TbpProBCKH U IPYrd 3aAbJIKEHHUS
Tvpeosckume u Opyeu 3a0b1HCEeHUs BKITFOYBAT:
2025 2024
XHJL.JIB. XHJIL.JIB.
3aabiDKEHUS KbM JOCTABUHIIA 884 844
Tlonydenu aBaHCcH 90 85
KpaTkocpouHa 4acT Ha 3aXbJDKCHHS 38 JIN3UHT 232 4 63
JlaHbYHY 33IBIKCHUS - 54
Jpyru 3aabDKeHAS 29 6 -
0610 984 1 046
3aovaocenusma xom docmasuuyu ca KakTo ClaeaBa:
2025 2024
XHJ.JIB. XWI.JIB.
3aabKeHUs] KbM JOCTaBYMIIM OT CTpaHaTa 755 697
3a1bDKEHUS KbM JOCTABYHLM OT 4yKOWHA 129 147
O6mo 884 844
Jlanvunume 3a0va0icenus BKITIOYBAT:
2025 2024
XHJLJIB. XHILJIB.
KopnoparuseH nanpk - 24
a1C - 29
Jla=bIu BEPXY JOXOINTE Ha (PU3UYECKH JIAIA - 1
0610 - 54

I[aH’b‘IHa peBU3KA C€ U3BBPHIBA B ICTrOAMUIICH CPOK OT M3THYAaHC Ha roguHara, Mpe3 KOATO €
noganacHa MJaHb4yHaTa JACKJIapanusd 3a CHbOTBETHOTO 3abJIKCHUC. PeBususita MOTBBPKJaBa OKOHYATCIIHO
AaHBYHOTO 3aABbJDKCHHUEC Ha CBOTBCTHOTO APYKECTBO - JAHBYHO 3aABbJKCHO JIMIC, OCBCH B U3PHUYHO
NpEeABUACHUTEC OT 3aKOHOAATCIICTBOTO CJIydaH.

28. 33}11).]1?1(61-[“5[ KbM I€pPCOHAJAa AU 32 COUAJTHO OCUTYPABaHE
3aovnoicenusma KoM nEPCOHANA U COYUATHOMO OCUYP6AHe CA KAKTO CIeBa;

2025 2024

XHJ.JIB. XHWJI.JIB.

3ambKeHus KbM IiepcoHala, B T.4.: 260 257
MEKYUU 3A0BINCEHUS 29 117 151
HAYUCAEHUS 30 HeNOA36AHU KOMIEHCUPYeMU OMNYCKU 143 106
3aIbIDKEHNUS TI0 COMATHOTO OCUTYPsIBaHE, B T.4. 67 55
MeKyuu 3a0baANCEeHUs. 41 34
HAYUCIeHUs 3a HeNON36aHU KOMNEHCUPYeMU OMNYCKU 26 21
O6mo 327 312

29. Cpejku cbC CBBP3aHHU JIHLA

CB’bp3aHI/ITe JIMIa Ha I[I)Y)KCCTBOTO BKJIIOYBaT CO6CTB€HI/ILII/ITC, ABIICPHUTC JPYIKESCTBA, KIIFOYOBUSA

YIPaBIEHCKH MEPCOHAN U APYTH CBBbP3aHU JIUIIA.
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HpyxectBara, KOUTO ca cBbp3aHu ¢ AkyMmIutacT A/l v Buia Ha TSIXHaTa CBBP3aHOCT Ca KaKTO CIIE/IBA:

Ceévp3anu nuya Buo ceévpszanocm Ilepuoo na cevpszanocm
Xummact A/l JpyxecTBO — IpeAnpusITHE MaiKa 2025r. 12024 .
Akumplast Industry SARL, Tyanc ~ IpmiepHo Apy»KecTBO 2025r. 12024 .
Axkybar OO/[] HpyxectBo cBBp3aHO upe3 kimodoB 2025 1. w2024 .
YIPaBIEHCKH TIEPCOHAN M T0A 001
KOHTPOII
Cumuspsik OO/ HpyxecTBo cBbp3aHo mox o0my koHTpon 2025 r. m 2024 r.
Kounu Koncyntr OO/ HdpyxectBo cBbp3aHO upe3 kmouoB 2025 r.u 2024 r.

YOpaBIEHCKH IEPCOHAT U TOA 001
KOHTPOJI

W3BbplIEHUTE CAEIKH U HEYPEAECHUTE PAa3yeTU ChC CBbP3aHUTE JPYKECTBA Ca, KAKTO CIIE/Ba:

Coenxu u Heypeoenu pazuemu kom 31.12.2025 e.

HaunmeHoBaHue Ha Buja Ha caeskaTa Odopor B3emane 3agbiKeHne
CBBHP3aHOTO JIHIIe
XHJ1. JIB. XHJI. JIB. XWJI. JIB.
Xumiact AJ] MOJIYYE€HU yCIyTH 3 - -
JIU3UHT 13 - 13
Akumplast Industry SARL MPOJaKOH Ha IPOIYKIHSL, CTOKH U 723 728 -
MaTepHaIn
MIPEIOCTABEHH 3aEMU 196 1330 -
JIMXBH 110 IPEJOCTABEHU 3a€MU 64 103
Kounu Koncynr EOOJ nokynka Ha UMO 23 - -
MIPEIOCTABEHH 3aEMU 85 - -
X 2161 13
Coenxu u Heypedenu pasyemu kom 31.12.2024 2.
HaumeHnoBaHue Ha Bua Ha caeskarta Odopor B3emane 3agbiKeHne
CBBHP3aHOTO JIHIIE
XWJI. JIB. XWJI. JIB. XWJI. JIB.
Xummiact AJ] MOJIyYEHHU yCIyTU 4 - -
Akumplast Industry SARL NpoJaKOW Ha MPOAYKIHMS U CTOKU 365 5 -
NIPENOCTABEHU 3aEMU 1134 1134 -
JINXBH TIO TIPEIOCTaBEHH 3a€MHU 39 39 -
X 1178 -

KoM 31.12.2025 1. n 31.12.2024 r. Xummutact AJl e conmumaper ITHKHHAK 10 JOTOBOP 32 OaHKOB
KpeauT (oBBpApadT), CKIItOYEH OT JpykecTBoToO.

Coenku u Heypedenu pazuemu ¢ Ki0406Us ynpasieHcKu nepcona
Coenxu u nHeypedenu pazwemu kom 31.12.2025 2.

IIpe3 2025 r. mama m3Bbpmiern caenkud. Kem 31.12.2025 r. HeypeneHuTe pa3dyeTd BKIIOYBAT
3aIBJDKEHUS 110 CITY>KeOHH aBaHCH 00110 B pa3Mep Ha 6 XHJILJIB.

Coenxu u Heypedenu pasyemu xkom 31.12.2024 2.

IIpes 2024 r. msama wm3BspmieHn caenkd. Kem 31.12.2024 r. HeypeAacHUTE pa3deTH BKIIIOYBAT
B3eMaHUs 10 CITy’kKeOHU aBaHCH 0010 B pa3Mep Ha 15 Xui.JiB.
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ChbCTaBbT Ha KITFOYOBUS YIIPABIECHCKH TIEPCOHAN € OTIOBECTEH B [Ipuiodcerue 1.

B’I)SHana)KI[eHI/IHTa Ha KJIFOYOBUS YIIPABJICHCKU IEPCOHAT Ca, KAKTO CJICABA:

2025 2024
XHJLJIB. XHILJIB.
Texym Bp3HATPAKICHUS 161 142
O0e3mieTeHNs 32 HEMOI3BaH OTITYCK 10 51
171 193
2025 2024
XHJLJIB. XHILJIB.

Pa3dern, cBbp3aHN ¢ Bh3HATPAKICHHS HA KIKY0B YIPABIEHCKA

NnepcoHas B Kpasi Ha roiMHaTa

Hewnsnnateny Bb3HarpakieHus OT TEKYILUS IEPUOT, 11 55
3aabIKEeHUs 32 HEU3IOI3BaHU OTITYCKH 10 -
21 55

30. VYunpasieHue Ha GUHAHCOBUS PUCK

JpyKecTBOTO € M3II0KEHO Ha pa3IMYHH BHUJIOBE PUCK IO OTHOIICHHE Ha (UHAHCOBUTE CH
WHCTPYMEHTH.

YnpaBiaeHUETO Ha pUCKAa Ce€ OCBHIIECTBsABA TeKywmo OT CbBeTa Ha AupekTopute. [lonutukara Ha
JpykecTBOTO 3a ympaBlieHHE Ha PUCKa € pa3BUTa Taka, ue Ja UACHTU(HUINpPA ¥ aHATU3UpPa PUCKOBETE, C
KOMTO ce cOirbckBa [IpyKecTBOTO, Ja yCTaHOBsBa JUMHTH 3a MOEMaHEe Ha PHCKOBE M KOHTPOJHU, Ja
HaOJIroaBa PUCKOBETE M CBOTBETCTBUETO C YCTAHOBEHHTE JUMHTH. Te3M MOJUTUKU MOIJIeKaT Ha
MEPHOANYHA ITPOBEPKA C €N OTPa3sBaHE HA HACTBHIIWIN U3MEHEHHS B a3apHUTE YCIOBUS U B IEHHOCTTA Ha
HpyxecTBoToO.

OautHUAT KOMHUTET Ha JIpyKecTBOTO cienu Kak PBKOBOICTBOTO OCHTypsiBa CHOTBETCTBHE C
MOJINTUKUTE 32 YIPABICHUE HA PUCKA U MPETJIeK1a aJeKBATHOCTTA Ha paMKaTta 3a yIpaBJieHHE Ha pUCKa 10
OTHOIIIGHHWE Ha PHCKOBETe, ¢ KOMTO ce cOmbckBa JlpyxkectBoro. [lpmopuTeT Ha pPBHKOBOJICTBOTO HA
JpykecTBOTO € Ja OCUTYpU KPATKOCPOYHUTE U CPEAHOCPOUHU NIAPUUHU IIOTOLH.

Haii-3HaunmuTe (MHAHCOBHM PUCKOBE, Ha KOWTO € M3JI0KeHO JIpy»KeCTBOTO ca: ma3apeH PHUCK,
KpPEAWTEH PUCK, JINKBUJIEH PUCK U PUCK HA JIMXBEHO-O00BBP3aHN MAPUIHH TTOTOIIH.

Karteropuu ¢puHaHCOBH HHCTPYMEHTH:

Qunancoeu akmueu 2025 2024
XHJI.JIB. XHJI.JIB.

DuHancosu AaKMUGU NO AMOPMUUPAHA CHIOTIHOCH, 6 M.U.:

Bzemanus u npedocmasenu 3aemu, 8 m.u.: 4167 3369

B3emaHusi 1O MNpeNOCTaBEHH MABJITOCPOYHH 3a€MH, BKIL. 1433 1173

JIMXBH

TBHProBcku B3eMaHUs 18 2724 2186

Jpyru B3emanust 19 10 10

Hapuunu cpedcmea u napuyHu exeusaIeHmu 20 362 412

O0110 pyHAHCOBU AKTHBHU 4529 3781
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Dunancosu nacusu 2025 2024
XHWJI.JIB. XHJIL.JIB.

Dunancosu nacueu no AMOPMUIUPAHA CMOIIHOCH, 6 M. Y.:

Kpamxocpounu banxosu 3aemu 26 142 6

3aovaocenus 3a auzune 13 63

Tvpeoecku u Opyeu 3a0vadceHUs 27 890 844

O0mo puHAHCOBU MACUBH 1 045 913

Banymen puck

I[py)KGCTBOTO € M3JIOKCHO Ha BaJIyTCH PUCK IIPpU MOKYIIKHU W/ Wi HpOI[a)K6I/I W/WIIM TIOEMaHe Ha
3a€MH BbB BajlyTa, pa3jindHa OT (I)yHKIII/IOHaﬂHaTa BaJIyTa.

AxTUBHTE U nacuBUTC, ACHOMHHHPAHU B 61>J1rapc1<1/1 JICBOBC M 4YYyXJCCTpaHHA BaJlyTa cCa
MpeACTaBCHU, KaKTO CJIC/IBA:

sEUR BBGN  Obmo

31 oexemepu 2025 2. XHIL XHWI.  XWJLJB.
Baemanns 2900 1267 4167
ITapuyHu cpencTBa ¥ napuuHU €KBUBAJICHTU 330 32 362
O01mo (pMHAHCOBU AKTUBH 3230 1299 4529
bankosu 3aemMu - 142 142
3aqbIDKEHUS 3@ JIN3UHT - 13 13
TBProBeku U APYTH 3abIKCHUS 129 761 890
O01mo (pMHAHCOBH MACUBH 129 916 1 045

sEUR BBGN  Ofmo

31 oexemepu 2024 2. XL XHJI.  XWJLJB.
Bsemanns 1 664 1705 3369
Ilapu4Hu cpencTBa u MapuuHU EKBUBAICHTH 363 49 412
00110 PUHAHCOBH AKTUBH 2 027 1754 3781
bankoBu 3aemu - 6 6
3aqbIDKEHUS 3@ JIM3UHT - 63 63
TBProBeku U APYTH 3aIBIDKSHAS 147 697 844
00110 pUHAHCOBH MACHBH 147 766 913

CILQJIKI/ITG Ha HPY)KGCTBOTO CC OCBHUICCTBABAT NPCAUMHO B 6’BJ'IFapCKI/I JICBa U €BPO U CBHOTBETHO
prmeCTBOTO HE € U3JIOKCHO Ha CHIIICCTBCH BAJTYTCH PUCK.

1Llenosu puck
JIpy>KecTBOTO € U3JI0KEHO Ha IIEHOBHU PHCK OT JBa (hakTopa:

a) HapacTBaHEe Ha JJOCTABHUTE IICHW Ha CYPOBHUHHMTE U MaTEPHAIUTE B MH(IAIIMOHHA Cpela; U
0) HapacTBaIla KOHKYPEHITUS, HAMUpAIla OTPaXCHUE U B [ICHUTE HA TPOAYKIIHATA.

3a MUHUMH3MpaHEe Ha ToBa BIUsSHHE Jlpy)KecTBOTO mpuiara (uUpMeHa CTpaTerus, LeJsia
ONTUMHU3UPAHE HA IPOU3BOJCTBEHUTE PA3XOJH, BAIMIUPAHE HA ANTEPHATHBHU JOCTABUMLHU IpPEUIaraniu
W3rOJIHU THPIOBCKU YCJIOBHS, pa3lIMPsIBAHE HA THPrOBCKaTa HOMEHKJATypa, U HE Ha IIOCIEIHO MACTO
I'bBKaBa MapKETHHIOBA M IIeHOBa MoynTHKA. [leHoBaTa monuTHka € QyHKIHUsS OT TPH OCHOBHH (hakTopa -
CTPYKTypa Ha pa3xoAWTe, [IEHN Ha KOHKYPEHTH U MOKYTAaTeTHa Bb3MOKHOCT Ha TIOTPEOUTETUTE.

Juxeen puck

B crpykrypara Ha akTUBUTE Ha J[pyKecTBOTO, JINXBOHOCHHTE aKTHBH BKIIIOYBAT MPEIOCTABEHH
JBJITOCPOYHH 3a€MHU Ha JIBIIEPHOTO MPEANPHUATHE, KOUTO ca ¢ (PUKCHPaH JTUXBEH MPOIICHT.
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Ot nmpyra ctpana, IpHUBIIeYeHNUTE cpeacTBa Ha JpyxkecTBoTo mox (opmara Ha OAHKOBHU 3aeMH ca
00MYaifHO ¢ TPOMCHJIMB JTUXBEH MPOIICHT. ToBa 00CTOATEICTBO YACTHYHO MOCTAaBs MAPUYHUTE MOTOIM Ha
Jpy*XecTBOTO B 3aBUCUMOCT OT JIMXBEH pHUCK. [lOKpUBaHETO HA TO3M PUCK CE€ MOCTUTA YPE3 ONTUMU3HPAHE
Ha M3TOYHUIINTE HA KPESIUTHU PECYPCH 3a MOCTHUraHe Ha OTHOCHTEIHO MO-HUCKA IIeHA Ha MPHUBJICYCHUTE

CpeJcTBa.

PBvKOBOACTBOTO Ha I[py)KCCTBOTO TCKYIIO Ha6J'I}O)IaBa " aHAJIM3¥pa HETOBAaTa CKCIIO3ULIUA CIIPAMO

IMPOMCHUTC B JIMXBCHUTC paBHHUIIIA. W3uncnenus ce IMMpaBAT 3a 3HAYUTCIIHU JIMXBOHOCHU IMO3HUIIHH.

C mnaBamy  C ¢duxcupan O0wo
Be3nnxBenn JuxseH % JuxseH %

31 oexemepu 2025 2. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
Bsemanus 2837 - 1330 4167
ITapuyHu cpencTBa ¥ napuuHU €KBUBAJICHTU 362 - - 362
O01mo (pMHAHCOBU AKTUBH 3199 - 1330 4529
BankoBu 3aemun - 142 - 142
3aqbIDKEHUS 3@ JIM3UHT - - 13 13
TBProBeku U APYTH 3abIKCHUS 890 - - 890
O01mo puHAHCOBH MACUBH 890 142 13 1045

C nmnaBamy  C duxcupan O06wo

be3zimnxBenn auxseH % auxBeH %

31 oexemepu 2024 2. XHJLJIB. XHJLJIB. XWJLJIB. XHJLJIB.
Bsemanus 2235 - 1134 3369
ITapuyHu cpencTBa ¥ napuuHU €KBUBAJICHTU 412 - - 412
O01mo (pMHAHCOBU AKTUBH 2 647 - 1134 3 781
Bankosu 3aemun - 6 - 6
3agbInKeHHs 3a JTU3UHT - - 63 63
TBpProBeku U APYTH 3abIKCHUS 844 - - 844
OO0 (pHAHCOBH MACUBH 844 6 63 913

[Mpeaun crpykrypara Ha (UHAHCOBHTE aKTHBM M TACHBH W HECBHIIECTBEHUS pa3Mep Ha
(MHAHCOBHTE MACUBH C IJIaBALl JIMXBEH IPOLIEHT, PbKOBOJCTBOTO CUUTA, Y€ [Ipy>KEeCTBOTO HE € M3JI0KEHO
Ha CBILECTBEH JIMXBEH PUCK.

Kpeoumen puck

er,I[I/ITeH € PUCKDBT, IIpHU KOWTO KJIWEHTUTE Ha I[p}I)KGCTBOTO HsjMa Ja 6’L,Z[aT B CBbCTOSAHHEC 1A
U3ILIATAT U30AJI0 U B 00MIaiHO MMPEABUACHUTEC CPOKOBE ABJDKUMUTE OT TAX CyMH.

KpenutHust puck Ha /[pykecTBOTO B3HUKBA, KAKTO OT OCHOBHATa MY JEHHOCT, Upe3 ThPTOBCKUTE
B3eMaHMs, Taka 1 OT HeroBaTa (PMHAHCOBA JIEHHOCT, BKIIFOYBAIIA MPEIOCTABEHN 326MH H JICTIO3UTH B OaHKH.
B apyxectBoTo ca pa3pabOTeHH NOJIMTHUKH, NPOLEAYPH M TpaBWia 32 KOHTPOJI M MOHHTOPHHT Ha
MOBEJICHUETO HAa KPEIUTHHUS PUCK.

T'prOGCKM 63EMAHUA U AKMUBU Nno ()OZOGOPM C KJluexHmu

er,Z[I/ITHaTa INOJIMTHUKA Ha I[py)KCCTBOTO npeaABMKAa BCCKHW HOB KIMCHT Ja C€ IIpOoyYBa 3a
erlII/ITOCHOCO6HOCT npeau aa C€ MpeajIoKaTt CTaHAaPTHUTE YCJIOBHA HAa JOCTaBKa U IJIalllaHE.

JpykecTBOTO M3ITOJI3Ba MATPHUIIA 32 TPOBU3UPAHE HA OYaKBAHUTE KPEIUTHHU 3aryOr Ha ThPTOBCKUTE
B3€MaHHUs OT IPOAAKOM U aKTUBUTE I10 JIOTOBOPH C KJIUCHTH.

[Ipunaraanre B MaTpuIaTa IpoIeHTH Ha MPOBU3UpaHe ce Oa3upar Ha THUTE MIPOCPOUHE.

B ocHoBaTa Ha MeToJla € aHaM3a Ha UCTOPUSATA M OI[CHKATa Ha MOBEJCHUETO Ha BCsiKa (akTypa B
JlaJieHa Tpyma, W3aIeHU 3a MOCIEIHNUTE TTOHEe TPHU T'OAWHU B aCMHeKT Ha JTHU MPOCPOYHe, MPEMUHABAHE TI0
MIEPUOAN MEXKIY Pa3IMIHUTE IUANIa30HU Ha IPOCPOUNe, TUTAIaHKsITa M HeChOpaHu cymu u T.H. Ha ta3u 6aza
ce oIpe/ieNs MPOIEHTHT Ha 3arybaTa KaTo HechOupaeMocTTa Ha 1ajieHa Tpymna (GakTypy KbM MPOCPOUCHHUTE
dakTypu mo naHH. JIpy’KECTBOTO HsAMa MpPaKTHUKa Ja W3UCKBa 0Oe3ledeHHe 10 B3eMaHHTa OT CBOUTE
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KJIMEHTH, KaKTO U He TH 3acTpaxoBa. Ha BTopo msicto, [IpykecTBOTO Mpenn3npa MaTpUliaTa 3a MpOBU3HUPaHE
Ha OYaKBaHUTE KPEAUTHH 3aryOu KaTO KOpPUTHPA ONpeAeIeHUTe MPOLEHTH Ha 0a3a UCTOPUYECKHU JAaHHH 3a
MOBEICHUETO Ha TUTANIAHUATA TI0 M3AaleHUTe (DaKTypu M MCTOPUYECKUTE 3aryOr OT HECHOMpPAeMOCT upe3
BKIIFOYBAaHE Ha TMPOTHO3HA WH(pOpMamusa 3a ompezeneHH Makpodakropu. Mcropudeckure MpOIEHTH ce
KOpUTHpAT, 3a Aa OTpa3sT edekra oT ObAenio NOBeAeHHE Ha MAKPOMKOHOMUYECKU (DaKTOPH, 32 KOUTO €
yCTaHOBEHA CTATHCTHYECKAa 3aBHCHMOCT M 32 KOUTO C€ CMsITa, Y€ OKa3BaT BIMSHHE Ha COCOOHOCTTA Ha
KIIMEHTHUTE 1a 00CIYXXBaT U YPeXKIaT 3aJbJDKEHHUSTA CH.

JpyXecTBOTO MMa KOHIIEHTpAIUsl Ha B3€MaHMs OT €IMH KIMEHT B pa3mep Ha 24,06% OT BCHUYKH
B3eMmaHus ot kiueHTn (31.12.2024 r.: 34,28%).

IIpedocmasenu 3aemu u punancosu eapanyuu

OneHkara Ha KpeAWTHATa €KCIIO3ULMS 32 LEJINTE Ha YIPABICHUETO Ha PUCKa € MPOLEC, KOWTO
M3MCKBA U3IOJ3BAHETO Ha MOJIENH, KOUTO /1a OTPa3siBaT BIMSAHUETO BbPXY €KCIIO3UIUATa Ha TPOMEHHUTE B
Na3apHUTE yCJIOBUS, OYaKBaHUTE MAPUYHU IOTOLM U BpeMeTo 10 nanex. OneHkaTa Ha KpeIUTHUS PUCK Ha
NPEIOCTaBEHUTE 3aCMU BOAM [0 II0-HATATBIIHM MPELEHKH 3a BEPOSTHOCTTA OT BB3HUKBAHE Ha
HEM3IbJIHEHNE, Ha CBBP3aHUTE C TE3W NPEICHKH KOe(UIMEHTH Ha 3aryba W Ha KOpelIaluuTe MEXIy
KOHTpareHture. [[pyXecTBOTO M3MepBa KpeIUTHHs PUCK KaTO U3IMOJI3Ba BEPOSITHOCTTA 34 HEU3IIBIHEHUE
(PD), ekcrio3unusta npu HeusmbiHenue (EAD) u 3ary6ara npu Hemsmbiaaenue (LGD).

JpykecTBOTO cuuTa, 4e AafcH GUHAHCOB MHCTPYMEHT € MPETHPISUT 3HAYUTEIHO yBEIHUCHHE Ha
KPEIUTHUS PUCK, KOraTO Ca WU3MIBJIHEHU €IMH WIM IIOBEYE OT CICHHUTE KOJIMYECTBEHHU WIIM KaueCTBEHU
KpUTEPUHU:

Konuuecmesernu Kpumepuu.

e VYBenWYeHHE HAa BEPOSITHOCTTA OT HemsmbiHeHue (PD) 3a 1ienist )kMBOT Ha ()UHAHCOBHUS aKTHUB
KbM OTYCTHATA JAaTa COpsAMO BEPOATHOCTTA OT HEUBII'BJIHCHUC 3a LCIWA )KUBOT KbM JaTara, Ha
KOSITO aKTUBBT € MPU3HAT 32 MbPBU IBT;

e 3aeMomnonydaTessT € B mpocpoure Haa 30 gHH, HO mOo-Majiko oT 90 gawu.

Kauecmeenu kpumepuu:

e 3HauyuTeIHM HEOJArONPUATHHU IPOMEHU B OM3HEC, (GPMHAHCOBU W/WIIM NKOHOMHYECKH YCIIOBHS,
MIPY KOUTO KPETUTOTIOTYYATEIIST OTEPUPA;

e JleiicTBUTENTHM WJIM OYAaKBAHW 3HAYUTEIHM HEONAaronpusiTHA HPOMEHH B OIEPaTUBHHUTE
pe3yJTaTH Ha KPEAUTOIONYYaTels;

e 3HauuWTeJHA MPOMSIHA B CTOMHOCTTA HAa 00€3MEUSHHETO, KOSITO CE OYaKBa Jla YBEJIUYH PHCKA OT
HEH3IIbJIHEHHE;

e PanHM npu3HaUM Ha MPOOIEMHU C MAPUYHUS OTOK/TMKBUAHOCT, KaTO 3a0aBsiHE B 00CITYKBaHETO
Ha ThPrOBCKUTE KPEIUTOPHU / KPEAUTH.

Kpurepuure, usnon3BaHu 3a ONpejeisHE HAa 3HAUYMTENIHO HApacTBaHE Ha KPEAUTHUS PHUCK, Ce
HAOJOJaBaT W TpepasriekIaT MEPUOJAUYHO 3a IENeChOOPa3sHOCT OT H3IBIHHUTEIHHS JUPEKTOpP Ha
HpyxecTBoTo.

HpyxectBoTOo ompenenst (GUHAHCOB WHCTPYMEHT B HEM3IBJIHEHHE M C KpenuTHa 3ary0a, KoraTo
OTTOBaps Ha €IMH WM [0BEYE OT CIEAHUTE KPUTEPUU:

Konuuecmeenu kpumepuu

e 3aeMomnoiydaTensT € ¢ mpocpoure Hax 90 JHU O CBOMTE JOTOBOPHH IUIAILAHHS;

e HacTpnwin WM NpencTosAIN ChUIECTBEHH HEOJIaromnpusTHH MIPOMEHU U ChOMTHS B Ou3Heca,
(MHAHCOBUTE YCIIOBUS M CTOITAHCKATA CpeJia Ha 3aeMOTOTy4aTelsiT, H3MEPEHHU NPe3 CepHO3eH
craJl Ha OCHOBHU ()MHAHCOBH U OTIEPATHBHU TTOKA3aTeNN Ha JUThKHUKA;

e 3aeMornoiydaTeNsaT OTYUTA 3aryOu M OTPHUIIATEITHA HETHH aKTUBH;

Kauecmeenu kpumepuu

3aeMoronyyareNniaT € B HeBb3MOXKHOCT Jia TUTallla Mopajay 3HAYUTeTHH (UHAHCOBH 3aTPYAHCHHUSL.
ToBa ca ciydau, KOraTo:
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e 3aeMornoyyyaTeNnsAT € B HapyllIeHHe Ha (MHAHCOBUS OTOBOpP, HAMp. JMXBEHHU IUIAIIAHMUS,
00e3IeYCHNS,;

e Herarusau npomMeHu B OM3HEeca Ha 3aeMOITOTYYaTels;

e HampaBeHu OTCTHIIKK BbB BPb3Ka C (PUHAHCOBH 3aTPYAHEHHS HA 3aEMOIIOTYYaTEeIs;

e BeposTHo e 3aemomnonyvatesst 1a Ob/1e 00SIBEH B HECHCTOSTEIHOCT.

Jedununusara 3a HCU3MBIHCHUE € MTPHIIOKEHA MOCIISIOBATEIIHO 32 MOJISIIMPAaHE Ha BEPOSITHOCTTA
ot HemsnmweHeHUE (PD), ekcriozummsita mpu HemsnbiHeHHe (EAD) u 3ary6ara npu HemsmbiaHerune (LGD)
Mpe3 U3YMCICHUATA Ha OYaKBAaHUTE KPSAUTHU 3aryou Ha J[pyxecTBoTO.

OuyakBaHUTE KPEAUTHU 3aryOu Ce€ WU3YHCIABAT Ype3 JUCKOHTHPAHE Ha IMOJydyeHaTra CTOWHOCT OT
MIPOM3BEACHUETO Ha: BepOsATHOCTTA OT Hem3mbiHeHHe (PD), excrosummsara npu HemsnbiHeHHe (EAD) u
3arybata npu HensneiHeHue (LGD).

CbrOupaecMocTTa Ha BCUYKH B3e€MaHHS CE KOHTPOJMPA AUPEKTHO OT U3IMBIHUTEIHUSA JUPEKTOP.
OTroBopHOCTTa My € OIICPATHBHO Ja KOHTPOJIHMpPA M PEryjJupa B3eMaHHUATA ChOOPa3HO OOCKTHBHUTE
JIAJICHOCTH Ha 1a3apa, ChCTOSHUE W Bh3MOXKHOCTH Ha ChOTBETHHS KOHTPAreHT, U PECIl. Ma3apHHUTE [ENU U
notpeOHOCTHTE Ha J[py>KecTBOTO.

[Mapuunute cpeactBa Ha JIpy:KECTBOTO M pa3IUIAIATEIHUTE OIMEPAIlMH Ca ChCPEIOTOUCHH B IBE
OaHKHU.

Juxeuoden puck

JIMKBUIHUAT PUCK € PUCKBT, [pyKecTBOTO Aa NMa TPyAHOCTH MPH U3MIBIHEHUE HA 3aIbIKEHUATA,
CBBp3aHU ¢ (UHAHCOBUTE MTACUBH, KOUTO CE YPEKAAT B ApH UM Upe3 ApyT puHAHCOB akTuB. [logxoasT Ha
JpyXecTBOTO 3a ymHpaBlIeHHE HA JIMKBUIHOCTTA € J1a CE OCHUTYpPH, NOKOJKOTO € BB3MOYKHO, JOCTATHYHO
JIMKBUJTHOCT, 3a J]a U3ITBJIHU 33IbJDKEHUSITA CH, KAKTO P HOPMAJTHU, TaKa U MPHU CTPECOBH YCIIOBUS, KAKTO
u 0e3 1a ce moHece HeMPUEMIIMBY 3aryOu Wi Jja ce HaBpeIH Ha pemyTauusTa Ha [pykecTBoTo.

prmeCTBOTO nocpeia Hy>XKAUTE CU OT JIMKBUAHHU CPEACTBA, KATO BHUMATCIIHO CJICAU IJIaAllaHUATA
IO IMOraCUTCIHUTE IIJIAaHOBE Ha CI)I/IHaHCOBI/ITe CH 3aABJDKCHUS, KAKTO U BXOAAMIUTC U U3XOAAIIHN NApHUIHU
moTOoLH, Bb3HHUKBAIIIX B X0/Ida Ha OIICpaTUBHATA HGﬁHOCT.

Mamypumemen ananuz

ITo-mony ca mpencraBeHn ()UHAHCOBHTE HacWBU Ha JIpyKecTBOTO, TpyHNHpaHH MO OCTAThUYEH
MaTypUTET, ONpPEJIeNieH CIPSIMO JOTOBOPEHUSI MaTypUTET KbM JaTaTa Ha oT4eTa 3a QUHAHCOBO CHhCTOSIHUE.
TabnuuaTta € u3roTBeHa Ha 0a3a Ha HEJAMCKOHTUPAaHW NApUYHU MOTOLM W Hail-paHHA Jara, Ha KOSTO
3aIBJDKEHUETO € N3ncKyeMo. CyMHTe BKIIIOUYBAT TVIABHUIU U JINXBU.

Jo6 Mexny6u HanlnpoSs Han 5 Oo6wo

Mecena 12 mecena TOAUHHU TOAVHU
31 oemwgpu 2025 2. XHJI.JIB. XHJLJIB. XHWJLJIB. XWJILJIB. XHJL.JIB.
bankoBu 3aemu 142 - - - 142
3aIbIDKEHUS 3 JTM3HHAT 3 1 9 - 13
TBProBeku U APYTH 3abIKEHUS 890 - - - 890
O01mo (puHAHCOBH MACUBH 1035 1 9 - 1045
Jo6 Mexny6u Hanlngos Han 5 Oomo

Mecena 12 mecena TOAUHHU TOAVHH
31 oexemepu 2024 2. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
bankoBu 3aeMu 6 - - - 6
3aIbIDKEHUS 3 JTM3HHAT - 63 - - 63
TBProBeku U APYTH 3abIKEHUS 844 - - - 844
O0mo puHAHCOBH NACHBH 850 63 - - 913

anaeﬂeuue Ha Kanumajoeus puckK
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C ympaBneHueTo Ha Kanutaia JpyXecTBOTO LEIH Aa Ch3AaJe U MOJIbpKa B3MOXKHOCTH TO Ja
MPOABIDKH J1a PYHKIIMOHMUPA KAaTO JCHUCTBAIIO MPEANPUITUE U J]a OCUTYPSBA ChOTBETHATA BH3BPAIIAEMOCT
Ha WHBECTHPAHUTE CPEACTBAa Ha aKIMOHEPUTE, CTONMAHCKH MOJ3W Ha JPYTUTE 3aWHTEPECOBAHM JUIA U
YYaCTHUIIH B HETOBUS OM3HEC, KAKTO ¥ /Ia MOAIbPKa ONITUMAITHA KAIIUTAIOBA CTPYKTYPa, 3a J1a Ce peaylupar

pa3xoquTe 3a KaluTajia.

JpykecTBOTO Tekymo HaOmIogaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTaja Ha 0Oasa
CHOTHOIIIEHUETO Ha 38 UTHKHSUIIOCT. TOBa CHOTHOIIEHUE CE M3YHCIIABA MEXK/Ty HETHUS BJITOB KAITUTAT KbM
o0Iara cymMa Ha aHTQXHUpaHUS KanuTajd. HeTHUST NBJIrOB KamwTan ce OMpeiess KaTo pa3jiuKa MEXIy
BCHUYKHU TIPUBJICUYCHU 3a€MHHU CPECTBA TaKa, KAKTO Ca IMOCOYCHHU B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE U
MapUYHUTE CPEACTBAa W TMApWYHM eKBuBaJeHTH. OOmara cymMa Ha aHTa)XHpaHWs KalHWTal € paBHAa Ha

COOCTBEHHS KAIIUTal U HETHUS ABJITOB KaIluTall.

B Ta6J'II/IHaTa Mo-J0J1y Ca Np€ACTAaBCHU CbOTHOLICHUATA HA 3aJJIb)KHAJIOCT Ha 0aza CTPYKTYypa Ha

KamnuTaja:

OO0 ABJr0B KANMTAJ, B T.4.:

3aemu om 6aHKu

3A0BIACCHUSL 30 TUSUHS

HamaJieH ¢: mapuYHHTE CPEICTBA M NAPHUYHUTE eKBHBAJICHTH
HeTeH ABLJTOB KAUTAJ

O01110 COOCTBEH KATUTAJ

Kopurupan xanuraJ

CboTHOIIEHHE HA 3aJTbKHAJIOCT

BruroueHuTe 3a1bJKeHHSI B TAOJIUIATA MO-TOPE Ca ONOBECTCHU B [Ipunodicerue Ne 26.

31. CermMeHTHO OTUHTaHE

2025 2024
XHJL.JIB. XHJI.JIB.
155 6
142 6

13 -
(362) (412)
(207) (406)
7969 7048
7762 6 642
(0,03) (0,06)

CerMeHTHOTO OTYMTaHe B J[py’KeCTBOTO € OpraHuM3MpaHo Ha 0a3za MPOM3BOJACTBOTO HA OCHOBHH
rpynu npoayktu. CerMeHTHUTE PUXOIH, Pa3XOJH U PE3yITaTH BKIIOYBAT:

AKyMyJIaTOPHA Ilnactmacon HMosmmepen Ea. eneprusi ot
KYTHH U Kanauu amo0aJiak u ap. rpaHyJiat DEIL Oouo

2025 . 2024 r. 2025r. 2024r. 2025r. 2024r. 2025r. 2024r. 2025r. 2024r.

XWJLJIB. XWILJB.  XWILJB. XWLJB. XWILJB. XWILJIB. XWLJB. XWLJB. XWILJB. XHLJB.
IIpuxox Ha cerMenTa 5473 4907 4373 3952 190 229 7 10 10043 9098
CebecToiHOCT Ha cerMeHTa (4 384) (3 976) (3591) (3185 (197) (264) ) (14) (8181) (7439)
Pe3yaTar Ha cermeHTa 1089 931 782 767 (@) 35) 2) “4) 1862 1659
Hepaznpenenenn onepaTHBHH JOXOIU OT
neHoCTTa 195 354
Hepasnpenenenu onepaTHBHU Pa3XoaH OT
JIeHOCTTa (1070) (983)
Ileyanba oT onepaTuBHA AEHHOCT 987 1030
®dunaHcoBU MpUXoau/(pa3xou),
HETHO 63 39
Tleyan6a npean JaHBUM BbPXY NeyandaTa 1050 1069
Pasxox 3a nanbiy BepXy nevanbara (106) (106)
Herna neyasi6a 3a roamHaTa 944 963

CermMeHTHHUTE aKTHUBH U ITIACHBH BKIIOYBAT:
AKYMYJIaTOpHH IlmacTmacon HMosmmepen Eui. eneprus ot O0mo
KYTHH U Kanauu ambaJiazk u ap. rpaHyJiat DEI
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XWIJB. XWILJB.  XHWILJB. XWLJB. XWILJB. XWLJB. XWLJB. XWILJB. XHWILJB. XHWILIB.

MMoTH, MalluHu 1 000py/IBaHEe 1055 920 757 758 7 (35) 354 404 2159 2 047
Marepuanuu 3amnacu 587 537 422 442 4 (20) - - 1005 959
AKTHBH Ha CerMeHTa 1642 1457 1179 1200 (11) (55) 354 404 3164 3006
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Hepasnpenenenu akTuBH 6 545 5533
OO0 aKTHBH 9709 8539
AKyMYJ1aTOpPHH IInacrtmacos IHonnmepen Eu1. eneprus ot O61mo
KYTHH M Kanauu am0aJiak u ap. rpasyJar DEIL
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XWIJIB. XWILJB. XWILJB. XHILJB. XWIJB. XWLJB. XWLJB. XWLJB. XWILJB. XWLJIB.
3ambIDKeHHs KbM IIepCoHaa 140 113 100 93 (1) 4) - - 239 202
3agbpDKeHHS KbM  COLUAIHOTO
OCHUTYpsIBaHE 39 31 28 25 - (1) - - 67 55
IMacuBU HaA cerMeHTa 179 144 128 118 [€)) Q) - - 306 257
Hepasnpenenenu nacusu 1434 1234
OO0 aKTHBH 1740 1491

32. CpOutns cien Kpast Ha 0TYeTHHSA NEPHOT
Hexopueupawo cvoumue — gvgesicoane Ha egpomo

CeriiacHo 3aKoHa 3a BbBeXKJaHe Ha eBpoTo B Peny6nuka benrapus (3BEPB), cunrano ot 1 snyapu
2026 t., eBpoTO cTaBa o(uIMaNHA BajdyTa M 3aKOHHO IUIATE)KHO CpeAcTBO B bhirapusa. OduruamHusT
oOMeHeH Kypc e onpezaeseH kato 1,95583 nesa 3a 1 eBpo.

BbBexnaneTo Ha eBpOTO KaTo oduimanHa Banyta B PenyOnuka beiarapust npeacrasissa npoMsHa
BBB (pyHKIIMOHANMHATa (OTYETHATA) BayTa Ha J[py>KeCTBOTO, KOSTO IIe OBbJe OTpa3eHa MEePCIeKTHBHO U HE
NpPEACTaBIsiBa CbOMTUE CJEN OTYETHHUS NEPHUOI, KOETO M3MCKBAa KOPEKIHA BbB (DUHAHCOBHUS OTYET 3a
roauHara, npukiIroysama Ha 31 gexkemspu 2025 r.

Jpy>kecTBOTO HE OYaKBa CHIIECTBEHU €(EKTH OT IPEBATyTUPaHEe Ha HAYAJTHHUTE cajlia KbM | sHyapH
2026 r. B €BpO U OT Mpolieca o NpoMsiHa BbB (PYHKIIMOHAIHATA (OTUYETHA) BaTyTa

Hekopueupamo cvbumue — 2eonoaumudecku cooumus 6 buuzxus uzmox

Crnen kpas Ha OTYETHMS IEPHO]] ce HaOJIIo1aBa eCKaallys Ha TeONOIUTHYECKOTO HANpPEKEHUE B
brmu3kus M3TOK, KOATO BOAW A0 3HAYUTEIHA BOJATHIHOCT Ha MEXKIYHApOIHWTE IMa3apy HAa €HEPrUHHHU
peCypcH, CYpOBUHU U TPAHCIIOPTHU YCIIyTH.

PrvroBojsicTBOTO Ha ,,AKyMITTacT A/l € M3BBPIINIIO aHATIKN3 Ha TOTCHIIMATHOTO BH3/CHCTBUE HA TE3U
CHOUTHS BBPXY JAEWHOCTTA HA JPYKECTBOTO, KATO € HASHTH(DHUIINPAIIO CIETHUTE CHIIIECTBEHH ACIIEKTH:

OCHOBHHUTE PHUCKOBE Ca CBBP3aHHU C PSI3KO OKauBaHE HA IPOU3BOJACTBEHUTE pa3xoau. JpykecTBoTo
€ CHJIHO 3aBHCHMO OT IIEHUTE Ha OJTUMEPUTE, KATO OCHOBHA CYpPOBHHA 33 IPOU3BOJCTBOTO € MOJIHUIPOTIHIICH.
KbM kpas Ha MapT 2026 . ce HabJII0/1aBa ChIIIECTBEHO YBEJIUYCHUE HA IICHUTE Ha TOJIUponuicHa B EBpomna
(B mopsiapka Ha 45-50%), 00ycnoBeHO OT HpeKbCBaHUS B JocTaBKUTE OoT bimskus mitok. Hapen c ToBa,
BOCHHATa €CKaJIalysl U OTPaHUYCHHSATA B KIIFOYOBH TPAHCIIOPTHH KOPUIOPH BOAAT [0 MOBHUILIEHNE HA LICHUTE
Ha EHEPrUilHUTE pecypcH, KOeTO OKa3Ba JOMBIHUTENEH HATHCK BBPXY EHEProeMKHs IpPOH3BOJICTBEH
TIpoIIeC.

CrOutnsaTa BOAST | JI0 3aTPYAHCHUS BB BEpUTHTE Ha JocTaBku. HaOmomasa ce orpannyaBaHe Ha
MpeIaraHeTo Ha TOJMMEPHH CYPOBUHU, TIOPAAW HECHTYPHOCT B JOCTaBKHATE HA OCHOBHU CHEPTHITHHU
pecypcu. JlOMbIHUTENTHO, TPAHCIOPTHUTE DPA3XOAM CE yBEIWYaBaT BCIEIACTBHE Ha IPEHACOYBAHE Ha
JIOTUCTHYHHU MapHIPYTH U BbBEXKAHE HA MMpeMuH 32 BoeHeH puck (okoio 120 USD Ha ToH), KoeTo ch3/iaBa
MIPEINIOCTaBKH 32 3a0aBsSHE WU MPEKHCBAHE HA JOCTABKHUTE.

JpyXKecTBOTO YaCTUYHO OrpaHUYaBa €KCIIO3ULMATA CU KbM €HEPTHUUHHS PUCK UpE3 POU3BOACTBO
Ha EJIEKTPHYEeCKa EHEpPrusi OT COOCTBEHH (POTOBONTAMYHM LEHTPAIM, KAKTO M Ype3 H3MOJI3BaHE Ha
PELUKINpaHY INIACTMACOBU MaTEPUANIH B PAMKHUTE Ha 3aTBOPEHUS CH IIPOU3BOJICTBEH LIUKBJI. BbIIpeku ToBa,
LIEHUTE Ha PEUUKIHMPAHUTE TOJIUMEPH CBIIO CIIEABAT TEHACHIMATA HAa YBEIMYEHHE HA IbPBUYHUTE
CYpOBHHH.

B KpaTKOCPOYCH IIJIaH PBKOBOACTBOTO OYaKBa BB3MOKHO CBHUBAHC HAa MAPXKOBCTC Ha neyanba u
HeO6XOZ{I/IMOCT OT IMPEAOroBapsAHC Ha TbPTOBCKU YCJIOBUS C KIIMCHTU U JOCTABYHUIIHU.

KbM natara Ha 0f00psiBaHe Ha PUHAHCOBHS OTYET PHKOBOJICTBOTO HE MOKE Ja HAITPaBH HAICIKHA
KOJIMYECTBEHA OILICHKA Ha (DMHAHCOBOTO OTpPaKEHUE Ha Te3u ChOUTHUs. BhIipeku ToBa, Ha 0a3a Ha HAJTMYHATA
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uHpOpPMAIUS U U3BBLPIICHUTE aHAIM3H, HE CE OYaKBa CHIICCTBCHO BIUSHHUE BHPXY CIIOCOOHOCTTa Ha
JIPY’KECTBOTO Ja MPOIBIDKA AEHHOCTTA CH KaTo IEHCTBAIIO MPEATIPHUITHE.

33. OpnobOpenne Ha MHAMBHUAYAJTHUS (PHHAHCOB 0TYET

WunuBuayaHusaT GuHAHCOB OoTYeT € 0l00peH 3a myOsukyBaHe oT ChBeTa Ha AMPEKTOPUTE U €
IMOJIKACAH OT Heroso nme Ha 26.03.2026 T.

HriStin Digitally signed by
Hristin Angelov
Yordanka ot s i Angelov Nikolov
Kalcheva e Nikolov Date: 2026.03.26
CobeTaBuTeI: Stefanova, ... HM3nbaHuTeeH TUPEKTOP ....... 0 . ... 14:29:18 10200
ET Credanosa - Mopnanka Kamaena Xpuctua Hukosos

59



“AKYMMNNACT” Al

JTOKJIAJL 3A TEMHOCTTA
Ha AKYMIUJTIACT AL

I. O6ma undopmanus 3a Akymmaact A/l

HpyxecTBOTO € BMCcaHO B ThbproBckus peructbp KbM AreHiusara no BnucBanusita ¢ EMK
124031674.

QDupma: AKYMIUIACT A/l

Ceoanuwie u aopec na ynpasnenue: rp. Jloopuu 9300, yn. "Csenr. [1aBen Aranacos" Ne 20
Ilpeomem na oeitnocm: IIpon3BOACTBO Ha OIAKOBKH OT IUIACTMACA

Coocmeenocm: HpyxectBoto e 100 % uyacTHa cOOCTBEHOCT

Kanuman: HpyxectBoTo € ¢ kanutan S50 631 niB., pasnpenened B 7 233 6p.

aKIMM C HOMHUHAJIHA CTOMHOCT 7 JIB. BCSIKa €qHA.

AKUMOHepH Yuyacrue B KaluTaja
Xummaact AJl, EMK 124053375 69,93%
dusnuecku auia 30,07%
O61mo: 100%

Opzanu na ynpasnenue: J{pyXecTBOTO € ¢ eqHOCTeNeHHa ¢opMa Ha yrpasieHne cbc ChBET
Ha JUPEKTOPUTE OT TPUMA YWICHOBE, KAaKTO CJIE/IBA:

MupocnaBa AnrenoBa Hukonosa [lpencenaren
Xpuctun Anrenos Hukonos M3obaanTenel wieH
Cgetnozap umutpoB CtossHoB Unen

HPY)KGCTBOTO CC IpCACTaBJIsIBA OT U3Il. JUPEKTOP XpI/ICTI/IH AnrenoB Hukoios.

Juyenzuu, pazpewiumennu

3a ocvuiecmengane Ha
deiinocmma: Perucrpanus no wi. 35, an.3 ot 3akoHa 3a ynpaBlieHUE Ha
OTHAJBILUTE

Cevpzanu auya na /[pyscecmeomo:

CBbp3aHu Juna Bua cBbp3aHocT Ilepuoa Ha cBbP3aHOCT
Xummnact AJ] JpyxecTBo Malika 2025r. 12024 1.
Akumplast Industry SARL, Tyanc ~ IbmiepHO ApYKeCTBO 2025 .1 2024 r.
Axy6ar OO/] Upe3 xi040B ympaBiaeHCKH mepcoHan u - 2025 1. u 2024 1.
O0TIT KOHTNOIT
Cunusosik OO OO0u1 KOHTDOI 2025 .1 2024 r.
Konu Koncynt OO/ Upes kmo4yoB ymnpaBieHCKH mepcoHan u 2025 1. u 2024 r.

0011 KOHTPOJI
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I1. XapakTepucTuka Ha AeifiHOCTTA

OcHoBHara neiiHocT Ha Axymimiact AJl (,,JpykecTBoTo®) BKIHOYBAa MPOM3BOJCTBO Ha
OMAKOBKM OT IIJJaCTMAaca, PELUKIMpaHEe Ha IJJaCTMACOBU OTNAAbLM U IPOU3BOJICTBO HA €.
eneprus ot BE.

HpOI/I3BOI[CTBeHaTa JEHHOCT C€ OCBIIECTBSIBA B JIBC MMPOU3BOJACTBCHHU M CKJIIAJJOBU 62131/1,
HaxoIAd1u CE B I'p. HO6pI/I‘l " C€ pa3BuBa B CJICAHUTEC OCHOBHHU HAIIpaBJICHUA:

e [Ipou3BoacTBO HA aKyMyJATOPHU KyTHHU U Karaly;

e [Ipou3BoacTBO Ha MJIACTMACOB aMOaIax U IPyru U3JeNus;

e Penuknupane Ha MJIACTMACOBU OTMAIbLU U IPOU3BOJCTBO Ha MOJIMMEPEH I'paHyIaT
3a cCOOCTBEHU HYK/U | MPOJax0a;

e [Ipou3BoACTBO Ha €. €HEprus OT POTOBOJATAHYHU eneKkTpuuecku nentpanu (PEILL)
3a COOCTBEHH HYIH U MPOoJaxoa.

I11. Uupopmanus no 4wi. 39 ot 3akona 3a cuerooactToro (3C)

1. Tlperisiex Ha pe3yJTaTuTe OT AeliHOCTTa HA /[Py’KeCTBOTO M OCHOBHHU PHCKOBE, Mpe]
KOUTO e u3npaseHo /4ien 39, T. 1 or 3C/

[Tpu ocbiiecTBsBaHE Ha JEHHOCTTA CH J[pyKECTBOTO € M3JI0KEHO Ha OINpeAeTICHH PUCKOBE,
KOUTO OKa3BaT Bb3/ICHCTBUE BbPXY HETOBUTE Pe3yJITaTh. Te3u pUCKOBE ca CIEIHUTE:

CucreMaTHYHHM PHCKOBe
v' Mosntnyeckn pHCK:

ITomnTrueckusT PHUCK 0Tpas3saBa BJIMAHHUECTO HA NOJUTHUYCCKUTE MMPOUCCH B CTpaHaTa, KOUTO
OT CBOSl CTpaHa BIMSAT BbPXY BB3BPBIIAEMOCTTa Ha MHBecTHIMUTEe. Omnpenensmny (akrop 3a
JeITHOCTTa Ha JIaJIeH OTpachil U PECHEKTUBHO JeiiHocTTa Ha [[pyxecTBoTO € popmyaupaHara oT
IIPABUTEICTBOTO IBJITOCPOYHA UKOHOMHMUYECKA IOJIMTHKA, KAKTO M BOJISATA J1a CE€ OCBILECTBSABAT
HabOeIsI3aHuTe IMPUOPUTCTHU CTBIIKH. CreneHTa Ha HOIUTHYECKUS puck c€ aconuupa cC
HecTaOuiHaTa MOJUTHYecka oOcTraHOBKa B bbarapus, BeposTHOCTTa 3a IPOMEHH B
HeOJaronpusITHa OCOKa Ha BOJIeHAaTa OT Jbp)KaBaTa MKOHOMHMYECKA MOJIMTHKA U KaTo CIeICTBUE
OT TOBA C OMACHOCTTA OT HEraTUBHU NPOMCHU B MHBCCTUIIMOHHUW A KJIMMAT.

B ycnoBusita Ha MexIyHapOaHA HECTAOMITHOCT, TOMTUTUYECKHUAT PUCK 3aBHCH OT MEPKUTE,
KOUTO )I”I)p)KaBaTa Hpenan/IeMa 3a HpOTHBOHCﬁCTBHG nu OFpaHanBaHe HAa HCTAaTUBHUTC
UKOHOMHMYECKU e(eKTH, KOUTO Ca CHIIHO OIPAaHWYECHU B PE3YJITAT HA BHTPEIIHATA MOJUTHYECKA
00CTaHOBKA.

\/ MaKPOI/IKOHOMI/I‘leCKH PHUCKOBE

MakpOUKOHOMHUYECKUTE PUCKOBE Ca CBbP3aHU OCHOBHO C IOCJIEJACTBUATA 32 UKOHOMMKATA
B pe3yJITaT Ha BOEHHUTE KOH(PIUKTH Mexy Pycus u Ykpaiina u B bauskus U3Tok.

TemnoBeTe Ha pacTeiK Ha CBCTOBHATA UKOHOMHKA € BEPOATHO J1a OCTaHAT HUCKHU. HasapI,T
Ha Tpyaa CbIIO OCTaBa OCHOBHO IMPEAN3BUKATCIICTBO.

OcHOBHHTE NIOKa3aTEJIM HA CTONIAHCKATa CPEAA, KOUTO OKa3BaT BIMSHUE BBPXY AEHHOCTTA
Ha J[py>xecTBoTO 3a niepuoaa 2023 — 2025 r. ca nmpeacraBeHu B TabauaTa rno-10iy:

Tloka3zaren 2025 |M3tounmk| 2024 |H3tounmk| 2023 [M3TOYHHK

BBII B mutH. 51eBa 161 482 BHB 204907 BHB 184 875 BHb
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Peanen Temn Ha u3menenue Ha bBIT 3,10%| BHb 3,40% BHb 1,70% BHb
XUIIL n3MeHeHue cupsMo NpeaXoAeH MEPUOL, 3,50%  BHB 2,10% BHB 5.00% BHb
CpeneH BanyTeH Kypc Ha IATCKUS oJlap 3a roJIMHaTa 1.73 BHb 1,81 BHb 1,81 BHb
BainyTeH Kypc Ha IIaTCKKs 10J1ap B Kpasi Ha TOJUHATA 1,66 BHb 1,88 BHbB 1,77 BHb
OCHOBEH JIMXBEH MPOIEHT B Kpasi Ha TOI. 1,81%| BHB 3,04% BHbB 3,80% BHB
BespaboTriia (B Kpast Ha TOIMHATA) 3,20% HCH 3,80% HCHU 4,00% HCHU
Kpenuren perituar Ha P brirapus mo Fitch

BBB+H MO BBB, M® BBB, M®
(rpArocpoueH)

OuakBaHuAT pacTexbT Ha peasinust BBII na bbirapus 3a 2025 r. € nporuo3upaHo Ja Bb3je3e
Ha 3,2%, cien koeto cinabo aa ce 3a6aBu 110 3,1% npe3 2026 1. u 2027 r. [TonoxxuTeneH NpuHOC 3a
MKOHOMHMYECKaTa akTUBHOCT mpe3 2025 T. me uMar KOMIOHEHTUTE Ha BBTPEUIHOTO ThPCEHE,
JIOKaTo HETHUAT U3HOC 1€ I0IpUHAcs oTpuuarenHo. IIpes nenus nporuo3eH XOpu30HT Ce OUaKBa
NOTPEOUTENICKUTE Pa3XOAW HAa JOMAaKHMHCTBaTa Ja MMaT OCHOBEH MPUHOC 32 HapacTBaHETO Ha
MKOHOMHMYECKAaTa aKTUBHOCT, KOETO OTpa3sBa MPOTHO3ZUPAHUS PACTEK Ha JIOXOAMTE OT TPYH B
peaNHo M3paKEHHe, pacTeka Ha 3aeTOCTTa, KaKTO W HAPACTBAHETO HA HETHHUTE (UCKATHU
TpaHchepH KbM TOMAaKWHCTBATa M BUCOKATa KpeanTHa akTUBHOCT. OuakBa ce npe3 2025 . u 2027
I. IMHAMUKaTa Ha THBECTUIIMUTE 1 Ha BHOCA HAa CTOKH J1a ObJie MOBIUSHA OT JOCTABKUTE HA BOCHHO
o0opyaBaHe W TPUBJICYCHUTE HWHBECTUIMM BbB BOEHHaTa uHAYycTpus. JlomyckaHusra 3a
CPaBHHUTETHO c1a0 pacTex Ha BRHIIHOTO ThpCEHE Ha ObJITapCKU CTOKHM U YCIIYTH B KOMOUHAIIHS C
PEMOHTHHUTE JE€HHOCTH B KJIIOUOBHU MPEANPUITHS B IPOMUIIIEHOCTTA B bbarapus B Ha4anoro Ha
2025 1. ca dakTopu 3a 1nMo-cnadbo NpeAcTaBsiHe Ha U3HOCA CIIPSIMO BHOCA IIPe3 MO-ToJIsIMaTa 4yacT OT
IPOrHO3HMSI XOPU3OHT.

v" BajyTen puck

C,Z[GJ'IKI/ITC Ha I[p}I)I(CCTBOTO CC OCBULICCTBABAT IMPECAUMHO B 61,nrapc1<1/1 JIeBa U €BpO U
CbOTBETHO I[I)Y)KGCTBOTO HEC € U3JIOKCHO Ha CbIICCTBCH BAJIYTCH PHUCK.

v HNudaanuoneH puck

Wudnanusata B cTpaHara € BakeH (akTop, Kacaell] peajHaTa Bb3BpaIlaeMOCT Ha
uHBecTUIIMUTE B bbirapus. OCHOBHUTE PHCKOBE, CBBbpP3aHM C HH(IAnuUsATa c€ OTHACAT 0
Pa3BUTHETO HA MEXyHAPOJHUTE LIEHU U JI0 TEMIIAa HA UKOHOMHMYECKH PAcTeX B CTpaHaTa.

OTuMTaliKi IPOrHO3UTE 32 MH(DIAIMOHEH HaTUCK JIBbJIKAL] C€ Ha BUCOKHUTE IIEHH Ha IIEeTpoJIa
M Ta3Ta, OYaKBAaHMATA Ha PBKOBOJCTBOTO Ha [Ipy’KecTBOTO ca 3a NOKAauBaHE Ha LIEHUTE Ha
OCHOBHHUTE CYpOBHHHM U MaTepUalM, KAKTO U Ha Bb3HArpakJIeHUsATA Ha [epCoHaa.

v OTpacJioB (CeKTOpPEeH) pUCK

[IposiBsiBa ce BbB BEPOSITHOCTTA OT HETaTUBHU TEHACHIIMU B Pa3BUTUETO HA OTpachlia KaTo
1710, TEXHOJOrMYHaTa oO0e3MeueHoCT, HOpMaTWBHaTa 0a3a, KOHKypeHTHaTa cpela u
XapaKTepUCTUKUTE Ha MMa3apHaTa cpeia 3a MPOIyKTUTE U CYPOBUHUTE, YIOTPEOSBaHH B OTpachia.
PuckbT ce cBbp3Ba peid BCHUKO C OTPaKEHHUETO BbPXY B3MOKHOCTTA 32 peaju3upaHe Ha Jo0pa
PEHTaOMITHOCT B paMKHTE Ha OTpachia M IMO-KOHKPETHO Ha TEXHOJOTMYHUTE MPOMEHU WIIH
M3MEHEHHUATA B crieuuuHaTa HopMaTuBHa 0a3a.

v" Texuosornden PHUCK

TexXHOIOTUYHUAT PUCK € MPOU3BOJIEH OT HEOOXOAMMHUTE HOBH TEXHOJIOTUHU 3a 00CITyKBaHE
JeHOoCTTa Ha J[py>KeCTBOTO M OT CKOPOCTTa, C KOATO ce pas3BuBar Te. Hamune e oOparHa
3aBHCHUMOCT Ha TO3H PHUCK CIIPSIMO TEXHOJIOTUYHOTO (pUPMEHO 0Oe3redeHue.
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v DupMeH PUCK

CBbp3aH € C XapakTepa Ha OCHOBHaTa JeWHOCT Ha JIpyXecTBOTO, C TEXHOJIOTHSTA U
OpraHM3alysaTa Ha IUIOCTHATaA My aKTHBHOCT, KAKTO M ¢ oOe3neueHocTTa Ha J[pykecTBOTO ¢
YOBEIIKH U (UHAHCOBH pecypcu. OCHOBHHAT (UPMEH PUCK € CBbpP3aH ChC CHOCOOHOCTTa Ha
JIpy’KeCTBOTO Ja reHepupa NPUXOAW, a OTTaM U TOJIOKHUTENICH (MHAHCOB PE3yNTaT, KakTo U
IMMOJIOXKUTCIIHA IMapUYHH ITOTOIIM OT OCHOBHA Z[eﬁHOCT.

VYnpasneHueTo Ha pupMeHus puck 3a [[pykecTBOTO 3acara aHanu3a Ha IPOAYKTUTE, KOUTO
ce mpezyiarar, 00e3Me4eHOCTTa ¢ YOBEIIKU PECYPCH, YIPABICHCKUTE PEIICHUS Ha ONEPaTHBHO U
CTpaTernyecko HHUBO, KOHTpOJA BbPXY MpUJIAraHeTO Ha IMPHUETHTE IJIAHOBE M CTpPATeTuH 3a
pa3BUTHE.

v ®unancos puck

dunaHcoBUAT PHUCK Ha HPY)KCCTBOTO € CBBbpP3aH C BB3MOXKHOCTTA OT BJIOIIABAHC Ha
C’b6I/Ipa€MOCTTa Ha B3CMaHMATA U 3aTPYAHCHHUA IPHU HU3IUIAIIAHCTO HA 3aABJDKCHUATA, KOCTO oun
MOTIJIO Aa JOBCAC HPY)KGCTBOTO A0 3aTPpyAHCHO (1)I/IHaHCOBO CBCTOAHUC.

YmpasieHrnero Ha GUHAHCOBHUS PHUCK 32 J[py»KecTBOTO € (POKYCHUPaHO BEPXY ONTUMHU3HPAHE
Ha OINEpPATUBHHUTE PAa3XOJH, ONTHUMHU3UPAHE HA CHOMPAEMOCTTa Ha B3EMaHMATA, ONpPEACIsIHE Ha
aJICKBaTHU W KOHKYPEHTOCIIOCOOHM IIEHM Ha MPOJYKTUTE U YCIyTUTE, aJIeKBaTHA OIEHKA Ha
dbopMuTE Ha MOAABbPIKAHE HA CBOOOHHU JIMKBHIHUA CPEICTRA.

v JIMKBH/IEH PUCK

JIMKBUITHUAT PHUCK C€ u3pa3sgBa B HECNOCOOHOCTTa Ha JIpyKECTBOTO Ja TOKpHBA
HACpEIIHUTE CU 3aIbJDKEHUS ChIJIACHO TEXHUS MaaeX. JIMKBUOHOCTTa 3aBUCHU TJIABHO OT
Hanu4yueTo B J[py’kecTBOTO Ha JOCTAaThYHO TMApUYHU cpeAcTBa. [[pyrusit ocHOBEeH (akTop e
CBBbp3aH C MPUBJICYCHHS KaluTal, KOWTO TpsiOBa Ja ce MOAAbpkKa Ha ONTUMAIHO PaBHUIIE, KaTo
C€ KOHTpOJMpAa KAaKTO HUBOTO HA 3a€MHHTE CPENICTBA, Taka U pa3Mepa Ha 3aqbJDKCHUATA KbM
JIOCTABUUIIUTE.

VYIpaBineHUeTo Ha JIMKBUAHUS PUCK 3a J[py>KECTBOTO ce OCHIIECTBSBA YpE3 MOIIbPIKAHE HA
ONTUMAJIEH JMKBUJAEH 3arac OT MapUyHU CPeICTBa, Jo0pa CrocoOHOCT 3a (puHaHCHpaHE Ha
¢bupmeHaTa AEMHOCT, OCUTYpsiBaHE U MOJAbP)KaHE HA aJIEKBATHU KPEAUTHU PECYpPCH, €XKETHEBEH
MOHMTOPHHT HAa HAJIMYHUTE MIAPUYHM CPENCTBA, PEACTOALLM TUIALIAHNS U NAJECKH.

v 1leHoBH pucK

L{eHOBHAT pHCK c€ OIpenes B ABE HAIIPABIEHUS: 110 OTHOLIIEHHE Ha [Ta3apHaTa KOHIOHKTYpa
U TI0 OTHOUICHHWE Ha BBTPEIIHOPUPMEHHUTE MPOU3BOJICTBEHM paszxonu. lIponakHurte LeHH ce
cbhOOpa3saBar u ¢ ABara ¢akTopa, KaTo IeJITa € Ja ce MOKPUBaT pa3xoauTe Ha J[pyKecTBOTO U Jia ce
OCUTYpH ompezeseHa peHTabunHocT. LlenuTe He creaBa Aa ce OTHanedyaBaT 3HAYMTEIHO OT
nazapHUTE HHMBa, ThH KaTO TOBA 1€ pedrexTHpa BbPXY ThPCEHETO Ha (GUPMEHUTE MPOAYKTH U
YCIIyTH.

VYhpaBieHneTo Ha ILIEHOBUS PUCK 3a JIpyecTBOTO HM3UCKBAa NEPUOIMYEH aHAIU3 U
MpeoroBapsiHe Ha JOTOBOPHUTE MapaMeTpu ¢ KIUEHTH M JOCTAaBYMIM CHOOpa3HO Ma3apHHUTE
MIPOMEHH.

I[p}/)KCCTBOTO € U3JIOKCHO HAa ICHOBU PUCK OT JIBa (baKTopa:

a) PBCT Ha OCHUTC HAa CYPOBHUHUTC, MATCPUAIIUTC U TpyHda; U
6) KOHKYPCHIMA, HAMHpPAIlla OTPAKECHUC U B ICHUTC HA IIPOAYKIUATA.
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3a MUHUMU3UpPaHE Ha LEHOBUS pUCK [IpyKecTBOTO mpuiara pupMeHa CTpaTerus, Hessa
ONTUMM3UpPAHE Ha IPOU3BOJACTBEHUTE pa3XOJ, BAIMJIMpAHE Ha AITEPHATUBHU JOCTaBUYMIIM
npeiaraiy M3roJHu ThbProBCKU YCJIOBHUS, pa3lIMpsiBaHE HA ThProBCKaTa HOMEHKJIATypa U HE Ha
MOCJIETHO MSCTO I'bBKaBa MAapKETHHIOBA M IICHOBA MOJIUTUKA, KOSATO € (DYHKIHS OT TPU OCHOBHHU
dakTopa - CTpyKTypa Ha pa3XOJWTE, LIEHH Ha KOHKYPEHTH M IOKyINaTelHa BB3MOXHOCT Ha

KIIMCHTUTCEC.

v Kpenuren puck

VYipaBlieHHETO Ha KPEIUTHUS PUCK 3a J[pyKECTBOTO HM3UCKBA MPOAAKOM C OTCPOUYCHH
IUTAIAHUS. HA KIMEHTH C JBJITOTOJUIIHA UCTOPUS U MapTHHOPCKU B3aMMOOTHONICHUS, T0OPO
(hMHAHCOBO CHCTOSIHUE W JIUTICA HA HAPYILIEHUs 1O Cla3BaHe Ha KpeauTHus nepuon. Kpenurhnara
MOJUTHKA UMa OTHOILIEHHE KbM ChOMPAeMOCTTa Ha B3€MAaHUSATA, KOUTO C€ KOHTPOIUPAT TEKYIO
Yype3 eXKEAHEBEH Mperie]] Ha OTKPUTUTE MTO3UIIUU 110 KIIMEHTH U U3BBPIICHUTE TUIAIAHHUS.

v’ Pery;iaTopeH pucK

Pel"y.]'IaTOpHI/IHT PHUCK € CBBbp3aH C BCPOATHOCTTA Ja CC IMOHECAT 3ary614 B pE3yJiTaT Ha
HAapylmcHus WM HECIAa3BaHC Ha 3aKOHOBUTC MW IIOA3aKOHOBH HOPMATHBHHU AKTOBC WA
BBTPCHIHOAPYKCCTBCHUTC NOKYMCHTHU. To3u PHUCK C€ OTHaACiA CC€ H3pa3siBa U B IIPOMCHU B
HOpMaTUBHATa 6333, CBbp3aH C OIIa3BAHCTO Ha OKOJIHATa CpC€ld, KaKTO M € BCPOATHOCTTA
ILPY)KGCTBOTO Ja HC 6’]5,[[6 B CBbCTOAHUC Oa H3IBbJIHABA IPCAINMKUCAHUATA W H3HMCKBAHUATA Ha
CKOJIOTHYHOTO 3aKOHOJAaTCJICTBO.

v PI/ICKOBe, CBbP3aHHU C IPOAYKTHUTE U IMa3dapuTe

To3u puck ce cBbp3Ba ¢ MPOU3BOACTBO HA IMPOAYKTH, KOUTO HE MOTaT Jja CE pealu3upar
YCIIENIHO Ha Ma3apa, BKIIOYUTEIHO IIOpaJd HeECNa3BaHE HA CTaHAAPTHTE 3a KadecTBO.
VYipaBieHnEeTO Ha TO3WM PUCK W3HMCKBA IMpELM3HA CErMEHTallls M aHAIW3 Ha MOTEHIUala Ha
CHILECTBYBAIIUTE TMa3apHU CErMEHTU U NPU HEOOXOJMMOCT MPOYyYBaHE Ha BBH3MOKHOCTHTE 3a
nuBepcudUIMpaHe Ha JaedHocTTa (pa3paboTBaHe Ha HOBM MPOJIYKTH M HaBIM3aHE Ha HOBU
nasapH), KakTo ¥ MpOyYBaHE HA BIUSHUETO Ha HOBUTE TEXHOJIOTHH.

v PI/ICK, CBBbP3aH ¢ KOpmoparuBHaTa CUTYPHOCT

To3u puck 3acira peaumua acnekTH OT (UpPMEHaTa CHUTYPHOCT KaTo e(eKTHBHO
IPOTUBOJCHCTBUE Ha HEJNOsAJIHATa KOHKYpPEHIMsS, HaJeKIHa 3alluTa Ha ThproBCKaTa TailHa,
npusaraHe Ha NpakTHYeCKU MEPKU 3a peAyLUpaHe U HeyTpalu3upaHe Ha KOPIIOPaTUBHY 3aIUIaxH,
MOTHUBHpaHE U 00y4yaBaHE HA CITYKUTEIUTE.

2. AHaau3 Ha QMHAHCOBM M He()MHAHCOBHM IOKAa3aTeJIH 32 pe3yJITaTa OT JeHHOCTTA Ha
Axkymmiaact AJl (wi. 39, 1. 2 or 3C), KakTO M ONMHMCAHME HA CHCTOSAHMETO HA
APY’KECTBOTO U Pa3siCHABAHe HA TOAMINHUS (PUMHAHCOB oTYeT (Wi. 247, aix.l ot
Tbproeckusi 3aKoH)

[Tpuxoaute oT mponaxOu Ha mpoaykuus mpe3 2025 r. ce yBenuyasar ¢ 945 XWIJIB. U C
10,4% no 10 043 xwun.aB., cipsmo 9 098 xumn.nB. npe3 2024 T.

Peanusupanure npuxoan ot mpoaaxOu Ha MPOAYKLMS 1O BHIOBE MPOAYyKTH 3a 2025 . u
TAXHOTO U3MeHeHue crpsamo 2024 r. ca, KakTo ciieqBa:

(xun.ns.)

Bungose npoaykTu 2025 2024 u3MeHeHue %
AKyMyJaTOpHU KYTHH U Kanauu 5473 4907 12%
[TnacTmMacoB ambanax U JpyTH U3AEIHs 4373 3952 11%
ITomumepeH rpanynar 190 229 -17%
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En. eneprus ot ®EI] 7 10 -30%
O61mo 10 043 9 098 10%
PeanusupaHu npuxoam ot npogaxeéu
6 000
B AKYMYNaTOPHU KyTUM 1

5000 Kanaum

4 000 Mnactmacos ambanax u

3000 apyru

2 000 MonvmepeH rpaHynat

1000

0 En. eHeprus ot ®BL,
2025 2024

OTHOCUTETHHUAT U1 HAa PEATU3UPAHUTE TMPOAYKTH B MPUXOIUTE OT MpoAaxOu Ha
npoaykuus 3a 2025 r. 1 HeroBoTo u3MeHenue crpsamo 2024 r. e, KakTo cieBa:

Bujnose npoaykTu 2025 2024 u3MeHenue %
AKyMyJIaTOpHH KYTHH U Kaauu 54,50% 53,93% 1%
[TactMacoB ambaliak U IPYTH U3ACITHUS 43,54% 43,44% -
[TommmepeH rpanysar 1,89% 2,52% -25%
En. eneprus ot @EI] 0,07% 0,11% -37%
00110 100% 100%

Peanuznpanurte npoayKTH B HaTypaiHo u3paxenue 3a 2025 r. ¥ TAXHOTO U3MEHEHHE CIIPSIMO

2024 r. ca, KaKTO cJ€eaBa:

(6poti)

Bugose npoaykTu Msipka 2025 2024 usMeHenue %
AKYMyJIaTOpHU KYTHH U Kalauu op. 2 680 989 2574203 4%
[TracTMacoB amOaliax U IPYTH op. 863 239 748 915 15%
[Tonumepen rpanynar KI. 114 724 146 060 -21%
En. eneprus or @EILL KBru. 98 115 -14%

JpyxecTBOTO peanu3upa cBouTe Npoayktu B beiarapus m Ha BbHIIHK nazapu (EBporma).
Peanu3upanure Ha BBTPEIIHUS U BBHIIHUTE Ma3apHu MPUXOAU OT NMPOJAKOM HA MPOIYKLHUS IO
BHJIOBE NTPOYKTH 3a 2025 T. ¥ TAXHOTO M3MeHeHue cupsmo 2024 r. ca, KakTo clie/Ba:

(xun.ns.)
2025 2024 u3MeHeHue %
Bupgose npoaykTu BbHIIHM | BbTPELIeH | BbHIIHU | BbTPelleH | BBHIIHH | BbTpelleH
nazapu nasap nasapu nasap na3apu nasap

AKyMyJIaTOpHH KYTHH U Karlanu 1582 3 891 1148 3759 38% 4%
[TracTMacoB ambaiaxx U IPyTH 1118 3255 875 3077 28% 6%
[MosumepeH rpanyJar 106 84 164 65 -35% 29%
En. eaeprus ot ®EI] - 7 - 10 - -30%
OO0 npuxoau 2 806 7237 2187 6911 28% 5%

OcHoBHHTE KJIMEHTH Ha JIpyKeCTBOTO, TEXHHUST OTHOCUTENICH JSUT B OOIIUTE MPUXOIH OT
npoaxom Ha mpoaykius 3a 2025 1. u usmeHenueto crnpsimo 2024 r. ca, KakTo Cje/Ba:
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OTHOCHTEJICH ST
Kianentu 2025 2024 HN3menenune %
Kiuenr 1 22% 26% -15%
Kuenr 2 9% 7% 29%
Kiuenr 3 12% 12% 0%
Kiuenr 4 11% 10% 10%
Oo6mo 54% 55%

OCHOBHUTE JIOCTaBUMIM Ha J[py>KECTBOTO, aOCOIFOTHATA CTOWHOCT HA U3BBPIICHH OT TAX
noctaBku 3a 2025 r. 1 usmMeHeHuero cupsimo 2024 r. ca, KakTo cleBa:

a0COJTI0THA CTOMHOCT B XHJLJIB.
JocTaBuunu HN3menenune %
2025 2024
JoctaBuuk | 2207 2001 10%
JocrtaBunk 2 674 600 12%
HoctaBuuk 3 584 421 39%
O6mo 3 465 3022
/lpyeu 0oxo0u om oeiinocmma
OT1H. 111 OTH. A9

Bugose noxoau 2025 i Lt 2025 2024

XWJI.JIB. XWJIJB. % % %
[Teyan6a ot npoxax6u Ha UMO - 28 -100% - 8%
[Tewyan6a ot npoaax6a Ha CTOKU 7 51 -86% 4% 14%
[Teyan6a oT npoaakOa Ha MaTEpPHATH - 2 -100% 0% 1%
[Tpuxoau oT mpeaoCTaBsIHE Ha YCIYyTH 118 119 -1% 61% 34%
[Tpuxonu ot puHAHCHPAHUSA 88 75 17% 45% 21%
JInxBu ¥ HEYCTOWKH MO THPTOBCKH B3€MaHUS - 17 -100% - 5%
HeTHO n3MeHeHHe Ha KOPEKTHBA (ITPOBU3UATA) 32 OYaKBAHH (29) 52
KpEIUTHH 3aryOH Ha THPTOBCKH U IPYTU B3eMaHUA -156% -15% 15%
HerHu 3aryOum OT KypcoBM pasiMKH 10 TbPrOBCKH (18) (1
B3€MaHMsl, 3abJDKEHUA U IIAPUYHH CPENCTBA 1700% -9% 0%
HApyru npuxoau 29 11 164% 15% 3%
Q0110 APYIryM 10X01M OT AeHHOCTTA 195 354 -45% 100% 100%

Hpyaume 0oxoou om Oetinocmma HaMalsABaT ¢ cbe 159 xuu. n1B. wiu ¢ 45% ot 354 xu1. nB.

32 2024 r. Ha 195 xwn.as. 3a 2025 1.

Pazxoou 3a onepamuena oeitnocm

OT1H. A1 OTH. AT
Bujioe pasxouu 2025 2024 Tpomsina 2025 2024
XWJI.JB.  XWJIJB. % % %

IIpoMeHH B 3amlaCHTE OT FOTOBA MIPOAYKIHS U
HE3aBBPIICHO TPOU3BOICTBO (207) (130) 59% 2% 2%
Pa3xoau 3a cypoBHHU U MaTepHAIIN 6 344 5 664 12% 69% 67%
Pa3xosu 3a BBHIIHU yCIyTH 721 665 8% 8% 8%
Pa3xonu 3a nepconana 1941 1674 16% 21% 20%
Pa3xonu 3a amopTuzauus 355 460 -23% 4% 5%
Jpyru pa3zxoau 3a AedHOCTTa 97 89 9% 1% 1%
OO0 pa3xoau 3a onepaTHBHA JefiHOCT 9251 8422 10% 100% 100%

Pazxooume 3a onepamusna oetinocm ce yBenudanar ¢ 829 xui. nB. unu ¢ 10% ot 8 422 xu.

nB.3a 2024 r.ua 9 251 xmwn.aB. 32 2025 1.

Dunancosu npuxoou u pazxoou
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BuoBe npuxoau u pa3xoan 2025 2024 TIlpomsiHa OTH'ZT)’;J; OTH';:;;:

XWILJB. XWJIJB. % % %
TIpuxoau OT TUXBH 1O TPEICTABCHU 3a6MH 64 39 64% 102% 100%
Pa3xo/u 3a nuxBU 110 OAaHKOBH 3aeMHU [@)) - - 2% 0%
DUHAHCOBHU NPUXO0AHU U PA3X0J1U, HETHO 63 39 62% 100% 100%

Qunancosume npuxoou u pasxoou (Hemro) ce ypenuuanar ¢ 24 xui. nB. wiu ¢ 62% ot 39

XWJI. 1B. 32 2025 1. Ha 63 xui.JB. 3a 2025 1.

Dunancoe pesyimam om onepamugna OeitHocm

Ileuanbama om onepamusna Oevinocm HamaisiBa ¢ 43 Xxui.JjB. win ¢ 4% 1o 987 xun.jB. 3a

2025 r. copsimo 1 030 xuit.nB. 3a 2024 r.

Hemnama neuanba namansisa ¢ 19 xwr.as. wim ¢ 2% 10 944 xun.as. 3a 2025 r. cnpsmo 963

XWILJB. 3a 2024 1.

Axkmueu

P 31.12.2025 31.12.2024 Tpowsma OTH: A1 OTH. i1
2025 2024
HeTtexkymm akTuBI XMJI.JIB. XMJI.JIB. % % %
HNmoTu, Mamau 1 o0opyaBaHe 2 897 2335 24% 30% 27%
AKTHUBH C IPaBO HA IOJI3BaHE 11 - - - -
WHBeCcTHIINY B TBLICPHH IPYKECTBA 598 598 0% 6% 7%

JbnrocpoyHy B3eMaHHs OT CBbP3aHH
HpeﬂnpﬁﬂTHﬂ b 1433 1173 22% 15% 14%
MuBecTHIIMOHEN UMOTH 61 61 0% 1% 1%
AKTHUBH 110 OTCPOUYCHH JaHBIH 64 61 5% 1% 1%
5064 4228 20% 52% 50%

Texymu akTuBH

MarepuanHu 3amacu 1421 1194 19% 15% 14%
TBproecku B3eMaHus 2766 2 655 4% 28% 31%
Jpyru B3eMaHus U MpeaIUIaTeHN Pa3XoIu 96 50 92% 1% 1%
[Tapu u mapuYHU €KBUBAJIEHTH 362 412 -12% 4% 5%
4 645 4311 8% 48% 50%
OBIIIO AKTUBHU 9709 8539 14% 100% 100%

Obwo akmusume ce yBenuuanar ¢ 1 170 x.qB. unu ¢ 14% 10 9 709 xun.is. kpm 31.12.2025

r., crpsMo 8 539 xun.aB. kbM 31.12.2024 r.

Hemexywume axmusu ce yBenuvaBaT ¢ 836 xwn.JB. win ¢ 20% a0 5 064 xui.JjB. KbM

31.12.2025 r., cupsimo 4 228 xun.B. kbM 31.12.2024 r.

Texywume axmueu ce yBenudanat ¢ 334 xwr.aB. wiu ¢ 8% 10 4 645 xwn.aB. kbMm 31.12.2025

r., cupsimo 4 311 xwmn.as. kM 31.12.2024 .

Cobcmeen kanuman u nacueu

OtH. 131 OTH. A
COBCTBEH KAIIUTAJI U TACUBH 31.12.2025 31.12.2024 TIlIpomsina CIPAMO CIPAMO

CK 2025 CK 2024
COBCTBEH KAIINTAJI XHJLJIB. XMJLJIB. % % %
OCHOBEH aKIIMOHEPEH KaIUTajl 51 51 0% 1% 1%
PesepBu 6 997 6 033 16% 88% 86%
Hepasnpenenena neuanba 921 964 -4% 12% 14%
OBIIO COBCTBEH KAIIUTAJI 7 969 7 048 13% 100% 100%
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OTH. a8 OTH. a1
cIpsMo CIpsMo
ITACUBHA 31.12.2025 31.12.2024 IIpomsina 001110 001110
NACHBHU NAaCHBHU
2025 2024
XHJLJB. XHWJIL.JIB. % % %
Hertexkymm 3axb/KeHUsT
JbIrocpoyHy 3abKEHHS KbM IepcoHaa 138 99 39% 8% 7%
3aabIKEHHS 3a JTU3HHT 9 - - 1% -
Jpyru IbITOCPOYHH 33 bJIXKEHUS 28 28 0% 2% 2%
175 127 38% 10% 9%
Texymu 3aabIKeHUs
Kparkocpounu 6aHKOBH 3aeMHU 142 6 2267% 8% -
THProBCKH M IPYTH 3abIDKCHUS 984 1 046 -6% 57% 70%
3aabDKEHUS KbM IIEPCOHAlIa U 32 COLUAITHO 327 312 59, 19% 21%
OoCHTypsIBaHE
duHaHCUpAHUSA 112 - - 6% -
1565 1364 15% 90% 91%
OBIIO ITACUBH 1740 1491 17% 100% 100%
OBIIO COBCTBEH KAIIUTAJ U 9709 8539 14%

IHACHUBH

31.12.2025 1., cupsmo 7 084

Cobcmeenusam xanuman ce ypenudaa ¢ 921 xuis. wim ¢ 13% mo 7 969 xumn.jB. KbM

BCEOOXBaTeH J0XO0/J 3a rogyHara.

xuwjB. kbM 31.12.2024 r., U310 B pe3ynrar Ha oOuus

Hemexywume 3a0vnoicenusn ce yBenuuaBaT ¢ 48 xwiaB. win ¢ 38% a0 175 XunjiB. KbM
31.12.2025 r., cupsimo 127 xun.aB. keMm 31.12.2024 1.

Texywume 3a0vaxcenus ce ysenuuasatr ¢ 201 xwnJB. wnn ¢ 15% no 1 565 Xuin.jB. KbM
31.12.2025 r., ciupsimo 1 364 xun.B. kpMm 31.12.2024 .

Obwo nacueume ce yBenuuaBarT ¢ 249 xun.gB. wim c¢b¢ 17% no0 1 740 xwijiB. KbM
31.12.2025 r., ciupsimo 1 491 xun.nB. kbm 31.12.2024 .

Dunancoeu noxazamenu

HN3meHenne

N: IMokazaresnu: AU Ll 2025/2024

TOAMHA | TOAMHA | CTOHHOCT | MPOLEHT
Penrabuanoct:
1 | Koed. Ha peHTa0MITHOCT Ha IPUXOAUTE OT MPOJAKOU 0,0940| 0,1058| -0,0119| -11,2%
2 | Koed. Ha peHTaOMIHOCT Ha COOCTBEHUS KAIIUTAI 0,1185 0,1366 -0,0182| -13,3%
3 | Koed. Ha peHTaOWITHOCT HA TTACUBUTE 0,5425 0,6459 -0,1033| -16,0%
4 | Koed. Ha kanuTanH3anus Ha aKTUBUTE 0,0972 0,1128 -0,0155| -13,8%
EdexTuBHoOCT:
5 | Koed. Ha epeKTUBHOCT Ha Pa3XOIUTE 1,1135 1,1269 -0,0134 -1,2%
KO?(bHHHeHT Ha e(DeKTHBHOCT Ha Pa3XOaUTE OT ONEePaTUBHA 1,1067 1.1223|  -0.0156 1.4%
6 | meiHoCT
JINKBUIHOCT:
7 | Koed. Ha 00mIa TMKBUIHOCT 2,9681 3,1606 -0,1925 -6,1%
8 | Koed. Ha Obp3a TUKBUIAHOCT 2,0601 2,2852 -0,2251 -9,9%
9 | Koed. Ha He3a0aBHA JIMKBHIHOCT 0,2313 0,3021 -0,0707 | -23,4%
10 | Koed. Ha aOCONMIOTHA JIMKBUIHOCT 0,2313 0,3021 -0,0707 | -23,4%
DUHAHCOBA ABTOHOMHOCT:
11 | Koed. Ha prHAHCOBA aBTOHOMHOCT 4,5799 4,7270 -0,1471 -3,1%
12 | Koed. Ha m1aTeXocmocoOHOCT 5,5799 5,7270 -0,1471 -2,6%
CroiinocTTa Ha J[py’>KeCTBOTO IO JTaHHU OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE €, KaKTO
cJIceaBa.
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Iloka3zarenn 31.12.2025 | 31.12.2024
Crotinoct Ha 100% 0T cOOCTBEHUS! KAITUTAJ B JIeBa 7969 000| 7048000
Bpoii akiu 7233 7233
CueToBOJHA CTOMHOCT Ha 1 aKIys B JIeBa 1101,76 974,42

Hegunancosu nokazamenu
e YucjeHOCT M CTPYKTYPAa HA MepPCcoHAaJIa
Kareropus 31.12.2025 | 31.12.2024

PwroBoauTenu 3 3
Crnenuanuctu 2 2
KBanuguuupanu paboTHUIM ¥ CPOJTHU Ha TAX 3aHASITYUU 13 14
MaivHHY onepaToOpu U MOHTAKHULIU 32 28
[Tpodecun, HeM3UCKBaIU clielalIHa KB (UKALUS 3 4
JIuna B 0TIycK 0 MalluMHCTBO - 1
O06mo 53 52

e [Ipou3BoAMTESTHOCT HA TPYAA
Iloxa3areun 2025 2024
CpellHOCTIMCHYEH ChCTaB 53 52
TIpuxoau OT AOTOBOPH C KJIIMEHTH B XHJILJIB. 10 043 9 098
IIpuxoau OT TOTOBOPH C KJIMEHTH / 1 NHIle B XWJLJIB. 189 175
e PenTabuiaHocT Ha Tpyaa
Iloxa3areu 2025 2024
CpeaHOoCIUChUEH ChCTaB 53 52
DuHAHCOB pe3yJITaT B XUJLJIB. 944 963
®uHaHCOB pe3ynraT / | Jwie B XWIJB. 18 19

L4 I/I3)1pmlc1ca Ha ¢IHO JIMIE 0T CPEAHOCITUCHYHHUSA CHCTAaB HA MEPCOHAJIa

IloxazaTenun 2025 2024
Ilepconan 53 52
Pasxoau 3a mepcoHana B XUJLJIB. 1941 1674
W3apwxka Ha 1 gune B X.JIB. 37 32
Hapuunu nomoyu
2025 2024
XWIJB. XHWLJB.
HeTar napudHu MOTOIM OT/(M3IMOI3BaHU B) ONlEpaTUBHA JEHHOCT 761 996
HeTtHu mapuunau moTonn OT/(M3MOJ3BaHH B) B MHBECTUIIMOHHATA JIEHHOCT (1103) (1251)
Hetnu napuyHu notomu ot/(M3Moi3BaHu BbB) (PUHAHCOBA JEHHOCT 292 (&)
HeTHo yBe/iuueHue /HaMaJieHHe/ HA MAPUYHUTE CPeACTBA U MAPUYHUTE eKBUBAJIEHTH (50) (260)
[TapuuHu cpencTBa ¥ MapuyHU EKBUBAJICHTHU Ha 1 siHyapu 412 672
IlapuyHu cpeacTBa M NAPHYHYM €KBMBAJECHTH Ha 31 qekeMBpH 362 412

Hertnnre napuunn nororu npe3 2025 r., reHeprupaHu OT OIlepaTHBHA JEWHOCT ca 761 Xwuil.
JIB. BXOJIAIII TIOTOK, OT MHBECTUIIMOHHA JAeiHOoCT ca 1 103 Xui.JiB. U3X0AA1] TOTOK U OT (pUHAHCOBA
JIEHHOCT ca 292 XWILJIB. BXOASI MOTOK. B pe3ynrar Ha Te3u NEWHOCTH MAPUYHUTE CPEACTBA U
€KBUBAJICHTH HaMalsiBaT HeTHO ¢ 50 xwin.JB. v kbM 31.12.2025 1. ca B pasmep Ha 362 XWILJB.,
crpsmo 412 xun.B. kem 31.12.2024 1.

Ilonumuka no onaszeane nHa okonrnama cpe()a U évnpocu, C6vbp3anu C Kiiumama
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Jlpy’keCTBOTO TOJIara yCWIus 3a IIOCTUTaHE Ha HENPEeKbCHATO MO0J00peHue Ha
€KOJIOTUYHUTE TI0Ka3aTeld M Pe3yJITaTHOCTTa CHU CHPAMO OKOJHATa cpelja W KiuMmara IpH
OCBUIECTBSIBAHE HA JIETHOCTTA CH, B IIPOU3BOJICTBOTO U MPEAJIAraHETO HA MPOTyKTH.

I[I)Y)KBCTBOTO BB3IIPUEMA OIIa3BAHCTO Ha OKOJIHATa Cp€a U HaMaJIsIBAHCTO Ha CKOPOCTTA Ha
HACTBIIBAHC HA KIMMATUYHUTC IIPOMCHHU KATO YaCT OT CBOATa KOPIIOpAaTUBHA IIOJIMTUKA 3a
conuaiHa OTIrOBOPHOCT M pPa3BHBa CBOATA I[CﬁHOCT, CBO6paSHBaﬁKH CC C H3HCKBAaHHATA 3a
OIla3BaHC Ha OKOJIHATa Cpcaa. I[eﬁHOCTHTe CBBbpP3aHU C OTTOBOPHOTO U3IIOJI3BAHC HA PECYPCUTC U
3allMTa Ha OKOJIHATa Cp€aa BKIIOYUTCIHO OCHOBHUTC MPHUHIMWIIN W IIPUOPUTETH HA IMOJIMTHKATa
I10 OI1a3BaHC Ha OKOJIHATa Cpcla €a CJICIHUTEC!:

e  OILIEHKa BIUSHUETO BbPXY OKOJIHATA CPE/la Ha OChLIECTBABAHUTE OT J[pyKecTBOTO IelHOCTH
U TIpeyIaraHuTe MPOAYKTH;

e Ja 3aeMa Bce Mo-rojisiMa 4acT oT KpbroBata MKOHOMMKA, BKJIIOYBAMKM BCUYKU CBOU
KIIMCHTHU B HES;

e pPELUKIMpaHe Ha NOJMMEPHH OTHAIbIM I'€HEPUPAHHU, KAKTO OT COOCTBEHOTO ITPOU3BOCTBO,
Taka M M3KyNEHU OT BBHIIHM KOHTPAreHTH M KoyiekTopu Ha ortnagbuu. 100%
OII0JI30TBOPSIBAHE U BJIaraHe MpH MPOU3BOJCTBOTO HA HOBH M3JIeNHs OT IUIacTMaca.

e TIPU IPOEKTUPAHETO HA HOBU MPOJYKTH, J{pyKECTBOTO c€ CTPEMH H3MOI3BAHUTE MATEPUAIN
na ob1at, kakto 100% penuxnnpyemu, Taka 1 ¢ IpoU3XoJl OT PEUUKINPAHU TOJIUMEpPH;

e CHOTBETCTBHE C HOPMATHBHUTE W3WCKBAaHUS IO OMAa3BaHE HAa OKOJHATA Cpela, MMAalld
OTHOILIEHHUE KbM JIEHHOCTUTE U ITpoLecuTe Ha [IpyKeCTBOTO U TEXHUTE acleKTH;

e Cra3BaHe HAa BCHMYKM HOPMAaTHBHH AKTOBE M BBTPEIIHU pPa3MopendH 3a Ola3BaHe Ha
OKOJIHaTa cpela;

e CIIEZICHE HA KIIFOYOBUTE XaPAKTEPUCTHKH HA TMPOLECUTE M JEHHOCTHTE, UMAIH 3HAYNMO
Bb3/ICCTBHE BbPXY OKOJIHATA cpesia M B3eMaHe Ha IMPEeNa3Hu MEPKH Cpelly MOTEHIIUATHO
3aMbpCsIBaHE HAa OKOJIHATA Cpefa;

e MpEJCTaBsHE Ha Ia3apa Ha €KOJOrMYHO Oe30IacHU MPOJAYKTU M YCIYTH, B KOUTO HE Ce
M3IIONI3BAT WJIM CE€ W3IIONI3BAT IMO-MAJKO BPEIHHU BEIIECTBA, KOMTO H3HMCKBAT IT0O-MAaJIKO
IPUPOJHH PECYPCH U KOHCYMHPAT MO-MaJIKO €HEPIHs;

e WKOHOMHUS Ha €HEPTHUs, MaTEPHUAIH U XapTUs BbB BCHUYKHU JICHHOCTH;

e edeKTUBHO yIpaBlieHHE Ha TeHEPUPAHUTE OTHAABII, HAMAJIIBAHETO M PELIUKIMPAHETO UM;

e AHT@XHMPAHOCTTA W CHIIPHYACTHOCTTA Ha padoremuTe B J[py>KECTBOTO MO OTHOIICHUE Ha
MOJIUTHKA 32 OTIa3BaHE Ha OKOJIHATA CPesia;

e 00ydyeHHME M 3acCWJIBaHE Ha IEpCOHAHATa OTTOBOPHOCT Ha pabOTEIINTE KbM Olla3BaHe Ha
OKOJIHaTa cpena;

e TOMyJsipU3alMs Ha KOHLIEMIUATA 32 ,,3€JIeHa OKOJIHA cpesia’ cpell IepcoHalla, KIMEHTUTE U
JOCTaBUMIIUTE Ha J[pykecTBOTO.

e TPOU3BOACTBO Ha €. eHeprus oT BUE — u3rpanenu u BpBefieHu B excruioatanus OELL

PBKOBOACTBOTO TEPHOAMYHO OICHSIBA BB3JACHCTBHETO HA CBBP3aHUTE C KIMMaTra M
€KOJIOTHSITa BBIIPOCH | CIIEAH 3a MPEICTOSIIN SKOJOTHYHH PA3NoOpe 0N U peryJaTOpHH IPOMEHH,
KOUTO OMXa MOIJIM Jia OKaXaT BJIMSHHUE BBHPXY OBJCHIUTE IMAPUYHU TOTOIM, (DHHAHCOBHTE
pe3ynTaTé U PUHAHCOBOTO ChCcTOsiHUE Ha J[pyxecTtBoTo. LlenTa Ha To3u aHamu3 e mog0OpsBaHe Ha
coOCTBeHaTa CTpaTETHs 32 YCTOWYUBO PAa3BUTHE M TEXHUS MEHHUDKMBHT, 33]IbPKaT CE TOCTOSTHHUTE
U Ce MPUBIMYAT HOBU KJIIMEHTH, KaTO TSIXHATA JIOSUTHOCT C€ yBelWYaBa, B PE3yJTaT OT KOETO Ce
yBEJIMYABAT Ma3apHUTE JISUIOBE, 3aeMaT Ce HOBW Ta3apHH HHIIU W Ce MOJ00psBaT (HHAHCOBUTE
pe3yNTaTd; TOBHINABA C€ pEmyTalusiTa W JOBEPUETO Ha WHBECTUTOPUTE, KPEAUTOPUTE U
001IecTBOTO KbM J[py’KeCTBOTO, B pe3yJITaT OT KOETO T€ MOJy9aBaT Mo-A00bp JTOCTHIT 10 KalTHUTAITN
Ha Mo-A00pa IeHa.
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3. BaxkHu cbOUTHS, KOUTO Ca HACTHIMWJIM CJieJ JaTaTra, KbM KOSITO € ChbCTaBE€H
roauImHuAT punancos oryer (w1. 39, 1. 3 ot 3C)

CrpriacHo 3akoHa 3a BbBEXKJaHe Ha eBpoTo B Penyonuka bearapus (3BEPE), cuutano ot 1
sayapu 2026 r., eBpoTO cTaBa odHIMaNIHA BadyTa W 3aKOHHO IUIATEKHO CPEICTBO B bbiarapusi.
OdunmanausaT oOMeHeH Kypc e onpeneneH kato 1,95583 nesa 3a 1 espo.

BuBexanero Ha eBpoTO Karto opuimanHa BaayTa B PemyOnuka bbirapus npexacrasissa
npoMsiHAa BbB (PYHKIMOHAIHATa (OTYeTHATa) BanyTa Ha JlpyKecTBOTO, KOATO IIe OBbJE OTpa3eHa
NEPCIEKTUBHO U HE MPEJICTABIABA CbOUTHE ClIe] OTYETHUS NIEPUOJI, KOETO U3UCKBA KOPEKIIMS BbB
(¢UHAHCOBHS OTUET 3a FOJMHATA, MpHuKiItoyBama Ha 31 nekemBpu 2025 .

JIpy>KeCTBOTO HE OYaKBa ChIIECTBEHU €()EKTH OT MPeBATyTHPAHE HA HAYAJIHUTE cajlja KbM
1 smyapu 2026 T. B €BpO U OT Mpolieca 1o NpoMsiHa BbB (PyHKIIMOHAIHATA (OTYETHA) BAIyTa.

Cnen xpas Ha OTYETHHS MEpUOJ ce HAOIIomaBa ecKajalus Ha TI'eOHNOJTUTHYECKOTO
HaIpeKEHUE B bIM3KUA U3TOK, KOATO BOAM 0 3HAYUTEIHA BOJATUIHOCT HA MEXIYHAPOIHUTE
I1a3apy Ha EHEPTUIHYU PECYPCH, CYPOBUHHU U TPAHCIIOPTHHU YCIIYTH.

PvkoBonctBoTo Ha ,Axymmuact AJ[ € WU3BbpIIMIO aHaIM3 Ha MOTEHLHMAIHOTO
BB3JICHCTBUE HA TE3W CHOWTHUS BBPXY JEHHOCTTAa Ha JPYKECTBOTO, KATO € HICHTHUPHUIUPATIO
CJIEJTHUTE CHILIECTBEHHU aACIIEKTH:

OCHOBHHUTE PUCKOBE Ca CBBpP3aHU C PA3KO IMMOKAUYBAaHE HA IMPOU3BOJACTBEHHUTE PA3XOIH.
JIpyKeCTBOTO € CHJIHO 3aBUCHMO OT IIEHHUTE Ha IIOJIMMEPHUTE, KaTo OCHOBHA CypOBMHA 3a
NPOM3BOJICTBOTO € mosmnponmieH. KeM kpas Ha mapt 2026 r. ce HaOmogaBa ChIIECTBEHO
yBeJIMYEHUE Ha [IEHUTEe Ha nmoiunponuieHa B EBpona (B nmopsabka Ha 45-50%), 00yciioBeHO OT
NPEeKbCBAaHMUS B JOCTaBKUTE OT bim3kus u3tok. Hapen ¢ ToBa, BOGHHaTa ecKajamus W
OTpaHUYEHUATA B KIIOYOBH TPAHCIOPTHU KOPUIOPH BOJAT JO TOBUIIEHHWE Ha IIEHUTE Ha
eHepFI/II\/JIHI/ITe pPECypCH, KOCTO OKa3Ba AOMBJIHUTCIICH HATUCK BbPXY CHEProC€MKUs IMPONU3BOACTBCH
IpoLec.

CpbutHsiTa BOAAT W /0 3aTpyAHEHUS BBB BepUruTe Ha jgoctaBkd. HaOmionaBa ce
OrpaHMYaBaHe Ha MpeJIaraHeTo Ha MOJUMEpPHH CYpPOBUHH, TOPAJN HECUTYPHOCT B IOCTaBKUTE Ha
OCHOBHH €HEPrHiHU pecypcd. JIOMBJIHUTENHO, TPAHCIOPTHUTE pa3XOqu Ce YBEIHYaBar
BCJIEJICTBHE Ha IPEHACOYBAHE Ha JIOTUCTUYHM MapUIPyTH U BbBEXK/IaHE HA IPEMUHU 32 BOEHEH PHCK
(okomo 120 USD Ha TOH), KOETO Ch3/aBa MPEANOCTaBKUA 3a 3a0aBsSHE WJIM TNPEKbCBAaHE Ha
JIOCTaBKUTE.

JIpy’XeCTBOTO 4YAaCTMYHO OIPAaHMYaBA EKCIO3MLUATA CH KbM CHEPrUWHHS PHUCK Ype3
IPOM3BOJICTBO HA €NEKTPUYECKA €HEepPrusi OT COOCTBEHU (DOTOBOJIITAMYHU LEHTPAIIM, KaKTO U 4Ype3
W3M0J3BaHE Ha PEUUKIMPAHHW IIJJAaCTMAaCOBM MaTEpHaJd B PAMKUTE Ha 3aTBOPEHUSA CH
IIPOU3BOJCTBEH LUKBI. BBIpEeKkH TOBA, LIEHUTE HA PELUKIUPAHUTE IOJUMEPU CBILNO CIEABAT
TEHJICHUMATA HAa YBEJINYECHUE HA TBPBUYHUTE CYpPOBHHH.

B KpaTKOCPOYCH IUIaH PBKOBOJACTBOTO OYdKBa BB3MOXHO CBHUBAHC Ha MApPKOBCTC Ha
nevayuda u HeO6XOlII/IMOCT OT MPEAOroBapsaHe Ha ThbPrOBCKH YCJIOBUSA C KIIMCHTHU U JOCTAaBYHIIN.

KbM natara Ha onoOpsiBaHe Ha (PUHAHCOBHSI OTYET PHKOBOJCTBOTO HE MOXKE Jla HAIPaBH
HaJIeK/THA KOJTMYECTBEHA OIICHKA Ha (PMHAHCOBOTO OTpaKeHHUE Ha Te3U ChOUTHS. BhIpexu ToBa, Ha
0a3a Ha HanuuHaTa WHGOPMAIUS U U3BBPIICHUTE aHAJIU3U, HE C€ OYaKBa CHIIECTBEHO BIIMSHHE
BBPXY CIIOCOOHOCTTA Ha JPYKECTBOTO J1a MPOIBIDKU ACHHOCTTA CH KaTO JIEHCTBAIIO MPEINPUSITHE.
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4. bbaemo pa3Butue Ha Akymmact AJl (4. 39, 1.4 ot 3C) n njiIaHMpaHa CTOMAaHCKA
NMOJIMTHKA Mpe3 cjeaBamara roguna (wi. 247, an. 3 or T3)

Mucus
“Ha pasznonoscenue na Hawume napmuvopu.”’

Mucusita € cboOpa3eHa C OCHOBHUTE €JIEMEHTH Ha OW3Heca, KaTo KIUEHTH, Ma3apH,
MIPOM3BOJICTBEHN MOIIHOCTH WM Apyrd. Mucusra € u3pa3 Ha CMHUCHIA Ha ChHIIECTBYBaHE H
IeHHOCTHaTa cuctema Ha [lpyxkectBoTto. J[aBa oTroBop Ha BbHOpocurte: ,,KakbB e OuszHeca?”,
,,KakbB € morpedoutenat?”’, ,,Kako e nienno 3a vero?”, ,,KaksB me 0bae 6usnecsT Hu?”, ,,KakbB
Ou TpsiOBaIO 1a ObIe?”.

o [Ipou3Bo/CTBO Ha aKyMYJIaTOPHU KyTHH U Karaiu

o [Ipon3Bo/ICTBO Ha MJIACTMACOB aMOaJIaXK U APYTH U3ETUS

 Penuximpane Ha miacTMacoBU OTHAABIU U MPOU3BOACTBO HA

OcHOBHA 1elHOCT MOJIMMEPEH IpaHyJiaT 3a COOCTBEHU HYK/IM U TIPoJaxoa

o [IpousBosnctBO Ha en. eHeprus oOT (OTOBOJITAUYHU
enekrpudeckn meHtpanud (DEL[) 3a cobctBeHM HYXKIM U
npogakoa

« IIpon3BoauTeNn Ha aKyMyJIaTOpHU OaTepuu

o [IpousBonuTenu Ha U3aenus OT IJacTMaca
Kiauentn o [Ipon3BoauTeNn Ha XpaHU U HAITUTKU

o [IpousBoauTENN HA CENICKOCTONAHCKA TPOTYKIIUS
» EnepropasnpenenuTensu apykecTsa

KonkypeHntu o [IpousBoauTeNM HA U3ENHSI OT IJIACTMAca
. O0Gopy/BaHe 3a MPOM3BOICTBO HA IIJIACTMACOBHU JETAWIN U
IIpousBoacrBenn Py P A $
MOLIHOCTH pEIUKINpaHe Ha TUIACTMACOBH OTMAIBIM U MPOU3BOACTBO HA
MOJIMMEPEH TPAHYJIAT
Cmpamezuu

1. Crparterus 3a ma3apHo pa3BuTHe:

- 3a10BOJIsSIBAHE B MAKCHMaJHA CTENEH IOTPeOHOCTUTE Ha OCHOBHHUTE HOTPEOUTEIICKU
CErMEHTH;

- IIpennarane Ha KOHKYPEHTHH LICHU;

- busnec cpTpyaHUUECTBO.

2. Crparerusi Ha BbTPEUIHO Pa3BUTHE:

OnrtuMu3MpaHe Ha ONEepaTUBHUTE Pa3X0/iu;
VYBennuaBaHe MPOU3BOIUTEIHOCTTA U PEHTA0MIIHOCTTA Ha TPY1a;
[ToBumaBane kBanu(UKaANKITa HA PAOOTHULIUTE/CITY ) KUTEITUTE.

Henu

> KpaTtkocpounu:

- 110 OTHOIIIEHUE Ha MPOIYKTUTE — Pa3IIMPsBaHE HA MPOTYKTOBOTO MOPT(OIHO;
- 10 OTHOILIEHHE Ha MepCOHaJIa — MOBUIIABaHE Ha MPO(ECHOHAIHUTE YMEHHUS;
- 110 OTHOIIIEHHE Ha UHAHCOBATa CTAOMIIHOCT — (PMHAHCOBA HE3aBUCHUMOCT.

> Ibjrocpoynu:
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- 10 OTHOIICHUC HA MPOAYKTA — ONITUMU3HUPAHC HA MPOU3BOJACTBCHUTEC Pa3X0aU,
- [0 OTHOIICHHE HA NIEPCOHANA — MOBUINIABAHE HA KBATHU(HUKAMATA HA PAOOTHHULIUTE;
- TI0 OTHOIIEHHE Ha (pMHAHCOBATa CTAOMIHOCT - (PMHAHCOBA HE3aBUCHUMOCT.

5. HayuHowu3cjienoBaTe/icKa U pa3BoiiHa geifHocT (¢briL. wi. 39, 1.5 ot 3C)

HayunouscnegoBarenckata W pa3BodHA JEWHOCT Ha J[pyKecTBOTO € CBbp3aHa C
pazpaboTBaHe Ha HOBM KOMIIO3UTHH IMOJIMMEPHM MaTepuaad, KOUTO Ja 3aMecTBar
KOHBCHIUOHAJIHUTC MMOJMMEPHU HA Ho-n06pa II€Ha U C I10-BUCOKH (1)I/I3I/IKOMGX3,HI/I‘-IHI/I IIOKa3aTcCJIn.
Ta3u geiHoCT ce (puHaHCUpaHa U3LSUIO ChC COOCTBEHU cpecTBa Ha JlpyKecTBOTO.

6. Undopmanusa 3a npuaoduBaHe HA COOCTBEHH aKIMHU, U3MCKBAHA MO pela Ha 4.
1871 ot T3 (wn.39, 1. 6 0T 3C)

[Tpe3 rogunaTa J[py>KeCTBOTO HE € NMPHUIOOMBAIIO W/WIH MPEXBHPIUIO COOCTBEHU AKIIWU.
JpyXecTBOTO He MpUTEkKaBa COOCTBEHH aKIUU.

7. Haauume Ha KJIOHOBe HA npeanpuaTuero (wi. 39, 1.7 ot 3C)

ILPY)KCCTBOTO HAMA pEruCTpupaHu KIOHOBE.

8. H3nosa3Banu ¢puHAHCOBM MHCTPYMeHTH (cbril. 4i. 39, T. 8 ot 3C)

Jlpy’KecTBOTO € M3JI0KEHO Ha pa3jIM4YHHU BHUIOBE PUCK 110 OTHOILIEHUE Ha (PUHAHCOBUTE CU
UHCTPYMEHTH.

VYIpaBieHUETO HA PUCKA CE€ OCBIIECTBSABA TEKyo oT CbBeTa Ha qupekropute. [lonurukara
Ha JIpy’KeCcTBOTO 3a yIpaBJIIEHHE Ha PUCKA € pa3BUTa Taka, 4e Ja MIACHTU()ULIUPA U aHAIU3UPA
PHCKOBETE, C KOUTO ce cOIbCKBa J[pykecTBOTO, 1a yCTAaHOBSBA JIMMUTH 33 IOEMaHe Ha PUCKOBE U
KOHTPOJIH, J1a HaOJI0/1aBa PUCKOBETE U ChOTBETCTBUETO C YCTAHOBEHUTE JIMMUTHU. T€3U MOIUTUKU
NOJUIEXKAT Ha MEPUOAUYHA IIPOBEPKA C LIEJI OTpa3sBaHE HAa HACTBIWIM MU3MEHEHHUS B Ma3apHUTE
YCJIOBHS U B ICMHOCTTA Ha J[py»KecTBOTO.

OputHuAT KOMUTET Ha [[py>KeCcTBOTO ciieu Kak PhKOBOACTBOTO OCUTypsiBa CbOTBETCTBUE C
MOJIUTUKUTE 32 YIIPaBJICHUE Ha PUCKA U MpErIek/a aIeKBaTHOCTTAa Ha paMKara 3a ylpaBieHHe Ha
pHCKa 10 OTHOULIEHHWE Ha PHUCKOBeTe, ¢ KOoUTo ce cOmbckBa JlpyxectBoro. Ilpuoputer Ha
PBKOBOACTBOTO Ha J[pyKECTBOTO € Ja OCUIypU KpPaTKOCPOUHHUTE W CPEIHOCPOYHU NapUYHHU
MOTOLIH.

Jluxeen puck

B crpykrypara Ha akTtHBUTe Ha J[pyKEeCTBOTO, IHUXBOHOCHUTE AaKTHUBU BKIJIIOYBAT
MPEIOCTaBeHU IBIATOCPOYHHU 3a€MU Ha JABIIEPHOTO MPEANPHUITHE, KOUTO ca ¢ (UKCUpaAH JIMXBEH
MPOILICHT.

Ot npyra cTpaHa, NpUBJIEYEHUTE CpeACTBa Ha J[pykecTBOTO oA popmara Ha OaHKOBH 3aeMU
ca 00HUYaitHO ¢ MPOMEHJIMB JINXBEH MPOIEHT. ToBa 00CTOATEICTBO YACTHYHO MOCTABS MAPUIHHUTE
MOTOIM Ha [[py»eCTBOTO B 3aBHCHUMOCT OT JUXBEH pUCK. [[okpHBaHETO HA TO3W PUCK CE TTOCTHUTA
Yype3 ONTUMHU3UPAHE HA U3TOYHULIUTE HA KPEAUTHU PECYPCH 3a MOCTUTAaHE HA OTHOCHUTEIIHO MO-
HHCKa [I€Ha Ha MPUBJICUCHNUTE CPE/ICTBA.

Kpeoumen puck

Kpenuten e pucKbT, IpH KOUTO KIMEHTUTE U APYTH KOHTPAreHT! Ha [[py’ecTBOTO HAMA J1a
ObaT B ChbCTOSIHUE J]a U3IIJIATAT U3LSAJIO U B 00MUYAtHO MPEBUICHUTE CPOKOBE IBIKUMHUTE OT TAX
CyMH.
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KpenutHusar puck Ha [[pyXecTBOTO BB3HHMKBA, KaKTO OT OCHOBHAaTa My JAEWHOCT, 4upe3
THPrOBCKUTE B3€MaHHUs, Taka U OT Heromara (pMHAHCOBA JIEHHOCT, BKJIIOYBAILA IPEAOCTaBEHU
3aeMU U 1eno3uTH B OaHku. B JlpykecTBOTO ca pa3pabOTeHH NOJIUTUKH, IPOLEIYPHU U IPAaBUIIA 32
KOHTPOJI U MOHUTOPHHTI Ha IIOBEJACHUETO Ha KPEAUTHUS PUCK.

T‘prOGCKM B83eMAHUA U AKMUBU NO 002060]71/! C Kiuernmu

[Tocnennute ca mpeacTaBeHUM B OTYETA 3a (PMHAHCOBO CHCTOSIHME B HETEH Pa3Mep, Clliej
IpucHajaHe Ha KOPEKTHBa (IIPOBU3UATA) 32 OYAKBAHM KPEIUTHU 3aryou. O4akBaHUTE KPEIUTHU
3aryOM ce M34MCIIABAT Ha J1aTaTa Ha BCEKU OTYETEH MEPUOL.

Jpy>kecTBOTO MMa KOHILIEHTpalUsl Ha B3€MaHMs OT €IUH KIMEHT B pa3smep Ha 24,06% ot
BCUYKH B3eMaHus oT kiueHTH (31.12.2024 r.: 34,28%).

Ilpeoocmasenu 3aemu u punancosu 2apanyuu

OrneHkata Ha KpeIuTHATa eKCIO3UIMS 3a LIETTUTE Ha YIPABICHUETO Ha PHUCKa € MpOIec,
KOWTO M3MCKBA U3MOI3BAHETO HA MOJICIIH, KOUTO JIa OTPa3sBaT BIUSHUETO BbPXY €KCIIO3UIUATA HA
IPOMEHUTE B IMa3apHUTE YCIOBHUsS, OYaKBAHUTE MTAPUYHU TOTOIM U BpEMETO 10 najek. OneHkara
Ha KPEAWTHUS PUCK HA MPETOCTABEHUTE 3a8MH BOJIH JI0 TIO-HATATHITHY MPEIIEHKH 32 BEPOSTHOCTTA
OT Bb3HHKBAHE HA HEU3ITBIIHCHUE, HA CBbP3aHHUTE C T€3H MPEICHKNA KoeHUIMeHTH Ha 3ary0a 1 Ha
KOpEJIAIUATE MEXIy KOHTpareHTute. J[pyKeCTBOTO M3MEpBa KPEIUTHUS PUCK KATO HM3IOJ3Ba
BEPOATHOCTTA 3a HensnbiHeHue (PD), ekcriozunusta npu Hensnwinenue (EAD) u 3arybara mpu
HemsmbiHeHue (LGD).

CpbupaeMocTTa Ha B3E€MaHUATA CE€ KOHTPOJHMPA MPSKO OT H3MBJIHUTEIHUS AUPEKTOP.
OTroBOopHOCTTa My € OIEpPaTHBHO Jla KOHTPOJHMpA W peryiupa B3eMaHUSATa CHOOpa3HO
00EKTUBHUTE JAJICHOCTH Ha Ma3apa, ChCTOSHUE U BH3MOKHOCTH Ha CHOTBETHUS KOHTPAreHT, U
pEecII. a3apHUTE eI U TOTPeOHOCTUTE Ha JpyKecTBOTO.

[Tapuunute cpencrsa B [[pyKeCTBOTO M pa3IUIalaTEIHUTE ONEPALMU €A CbCPENOTOUYEHU B
TpHU OaHKH.

Jluxeuoen puck

JIMKBUJTHUAT PUCK € PUCKBT, JlpyKECTBOTO Ja MMa TPYIHOCTH IpPH H3IbIHEHUE Ha
3aIbJKEHUATA, CBbP3aHU C (DMHAHCOBUTE MACUBHU, KOMTO C€ ypeXJIaT B Mapu WIM 4Ype3 ApYyr
¢unancos aktuB. [lonxonsT Ha JIpyKecTBOTO 3a ynpaBieHUE Ha JUKBUIHOCTTA € J]a C€ OCUTYpH,
JIOKOJIKOTO € BB3MOYKHO, JOCTAaTbUHO JMKBHUIHOCT, 32 Ja U3IIBJIHU 3aJbJDKEHUATA CH, KAKTO IIPU
HOpMAJIHHU, TaKa U IPU CTPECOBH yCIIOBUS, KAKTO U O€3 J1a ce IOHECe HEMPUEMIIMBY 3aryou Wiu Jia
ce HaBpeIu Ha pemyranusaTa Ha [[pykecTBoTo.

prmeCTBOTO nmocpeia HYXIUTE CU OT JTUKBUIHU CPCACTBA, KAaTO BHUMATCIIHO CJICIH
I1alaHuATa 110 HOraCuTCIIHUTEC IIJIaHOBC Ha (bI/IHaHCOBI/ITe CH 3aABJDKCHUA, KAKTO U BXOIAIIHUTE 1
H3XOAIIN MapuiHU ITOTOIM, Bb3HUKBAIIM B XO4a HAa OIICpaTHBHATA }IeﬁHOCT.

IV. Uupopmanus no 4. 247 u 4. 2400 or Toprosckus 3akoun (T3)

1. Undopmauuss OTHOCHO NPOTHYAHETO HA [eHHOCTTa W CbCTOSIHHETO Ha

JIpykecTBOTO U pa3siCHEHUs1 OTHOCHO IOAMIIHMA (PMHAHCOB oT4eT (4. 247, aia.l or
T3)

B pazmen III, T. 2 or Hacrosuusa IOKJIAI € OMNUCAaHAa JIEWHOCTTA M CHhCTOSHUETO HaA
JpykecTBOTO U ce pa3sCHsABA TOAUITHUAT (UHAHCOB OTYET.

2. Undopmanus mo 4. 247, ain.2 or T3
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2.1. Hugpopmayus 3a ewv3nHazparicoeHuama noJjay4yeHu o0Ouio0 npes
yjeHo6eme Ha Cbéemume

200unHama om

Hauucnenu OpyTHH H3nnaTeHu HeTHH
Hme To3numst Bb3HArPaskIeHHs B Bb3HArPaskIeHHs B OcHoBaHue
JeBa JIeBa

MupocnaBa AxrenoBa Hukososa Mpencenaren va CJ1 32094 24 675 | [Jor. 3a ynpaBieHue

Xpuctun AnrenoB Hukonos Unen Ha CpBeTa Ha Jor. 3a ynpaBienue
TTUPEKTOPHTE U 117 293 134 986
W3nbiHUTENCH JUPEKTOP

Caemozap JJumutpoB CTOSHOB Unen Ha CpBeTa Ha 2139 17307 Jor. 3a ynpaBienue
JIMPEKTOpPHTE

O6mo 170 783 176 968

2.2. Hugpopmayusa 3a npudodumume, nNpuUmMeMdcaéaHume u NpPexevpileHUmMe om
ujleHo6eme Ha Cbéemume npe3 200UHAMA AKYUU U 00IUAYUU HA OPYHCECHIBOMO

IIpe3 rogunara wieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE HE ca MPUIO0OUBATIN U MPEXBbPIISUIN

AKIIMH Ha I[p}/')KeCTBOTO .

[IputexxaBanute OoT wieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE aKkUMMU HA JpyKecTBOTO ca,

KaKTO CJICOBa:

Hme, npe3ume, pamuiius Bpoii aknun Homgmuma AOEL AL % OT KanuTajia
CTOHHOCT KJac
Mupocnasa HukosoBa 94 658 1,30 1,30
Xpuctud Hukonos 554 3878 7,66 7,66
Caemiosap lumutpoB CTOSIHOB - - - -
Oomo 648 4536 8,96 8,96

JpyXecTBOTO HAMA M3/IaJIEHU 00U al|H.

2.3. Ilpasa na unenoseme Ha cveemume 0a npudodueam AKUUU U 00IUAUUU HA
JIpystcecmeomo

VYcraBbT Ha lpy>KECTBOTO HE IPEBUkKAA OTPAaHUYEHUS 3a IPABOTO HA WICHOBETE Ha
CbBera Ha TUPEKTOPUTE J1a NPpUI00UBAT aKLIMK U obnuranuu Ha [[pyxecTBoTo.

2.4. Yuacmue mna unemoseme mna cveemume 6 mMBPZOGCKU OpPyHCECHEA KAmo
HeoZpanuyeno
0M2060pHU CHOPYIHCHUYU, NPpUmMeENCAGaHemo Ha noeewe om 25 na cmo om
Kanumana Ha Opy20 OpyHcecmeo, KAKmo u y4acmuemo um 6 ynpaeieHuemo Ha
opy2u Opyycecmea uau KOOnepayuu Kamo NPOKYPUCMU, YRpAeumenu uau
yjenoee Ha creemu

Wen na CJI Hogres Yuactue B Yuyactue B
KanuTajia yHpaBJIeHHETO

Xpuctud Hukoio Xumrutact AJT Ja Ja
Akumplast Industry SARL, Tynuc He Ja
Axky6ar OO/] Ja He
Konu Koncyntr OO Ja Ja
Cunupsk OO/1 Ja He

Mupocnasa HukosioBa Axky6ar OO0/] Ja Ja
Mupanu — IB OO0/] Ja Ja

Caetnozap CtostHOB Apuc OO Ja Ja
Crnpyxenue "Siina - JIoopua" - Ja
Cepro OO/] Ja Ja
Ientsp 3a OusHec u Kynrypa AJl He Ja
Crnpyxenue ,,00pa3oBaHue 32 HKOHOMHYECKO ) Jla
pas3BuTHE

2.5. Hnghopmayusa

no un. 2400 om T3 omnocno 3a0viaixcenuemo na uieHogeme Ha

cveemume 0a y8eOOMABAM NUCMEHO Cbeéemda HA OupeKmopume, CbOMEEmHO
ynpagumenHusa cv6em, KO2amo me WU CEbP3AHU C MAX JUUA CKII04eam ¢
OpyIHCeCmeomo 002080pu, KOUMO U3NU3AM U3EbH 00UYATIHAMA MY OClIHOCH UIU
CHULECMEEHO ce OMKIOHAGAM OM NA3APHUME YC108U
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ITpe3 2025 r. HsAMA CKIIIOUYEHHU TaKHUBA JJOTOBOPH.
3. Ilnanmpana cTOMaHCKa MOJUTHKA NMpe3 cjeaBamara roguna (wi.247, an.3 or T3)

WNudopmanusra e orpazena B pazzen III, 1.4 ot HacTosmus oK1 — ObJEIIO pPa3BUTHE

Ha JlpyxectBoTO (w1.39, T.4 ot 3C).

V. Undopmanus no Ilpuiaoxenue 2 kpm 41.10, 1. 1 oTr Hapen6a 2 xum MK

1. Undopmauus, nageHa B CTOHHOCTHO H KOJMYECTBEHO H3Pa’KeHUHE, OTHOCHO
OCHOBHHTE KATErOpPMHU CTOKHU, MPOAYKTH W/UJIN NPEAOCTABEHH YCIYI'H C MOCOYBAHE
HA TeXHUA 5] B IPUXOAUTE OT NPoaa:kou Ha /[py:kecTBOTO, KATO A0 U IPOMEHHUTE,

HACTBHIIWIMA IIPE3 OTUETHATA (l)l/IHaHCOBa rogimHa

WNndopmanusra e BkiarodeHa B paszaen I, 1.2 ot Hacrosmus noxnan.

2. UudopMauuss OTHOCHO NPHUXOAUTE, pa3npenesieHd MO OTAeTHUTE KATeropuu

NeHHOCTH, BbTPEIIHH ¥ BbHIIIHM NA3apH, KAKTO U HH(opMauus 3a U3TOUYHUIIUTE 32
cHaOasiBaHe ¢ MaTepHaJIid, HeOOXOAUMH 3a MPOW3BOACTBOTO HAa CTOKH WJIH
NMPeI0CTABIHETO HA YCJIYIH ¢ OTPa3siBaHe CTeNeHTAa HA 3aBUCUMOCT MO OTHOILEHHUE

HAa BCEKH OTAeJIeH NpoJaBady MJIH KynyBa4/morpeduTes, Karo B cJay4al 4e

OTHOCUTEJHHMAT ISJ1 HAa HAKOH OT TAX HAAXBbpJs 10 Ha cTO OT pa3xoguTe MM
NMPHUXOAUTE OT MPOAAKOH, ce MpeaocTaBsi HH(popMALIHs 32 BCSIKO JIMIE MO0TAETHO, 32

Herosusd as1J1 B npo;lamﬁnTe HWJIN MOKYIIKUTEC U BPB3KUTE MYy C Z[py)l(eCTBOTO

HNudopmanns OTHOCHO MPUXOIUTE, Pa3NpeAeieHU MO0 OTIACIHUTE KaTeropuH JEeHHOCTH,
BBTPELIHU U BbHIIHU Ma3apu ca nocoueHu B paszzen Il 1.2 oT HacTosmus qoxian.

OcHoBHHTe KIMEeHTH Ha J[pykecTBOTO ¢ oTHocuteneH Asi1 Han 10% oT mpuxoauTe 3a
nponaxou 3a 2025 r. ca: Knuent 1, rp. Codus, ¢ otHocutenen asn ot 22%, Kauent 2, Tp.
Pasrpan, ¢ orHocutenen msn ot 12%, m Kuament 3, PenmyGmuka CeBepHa MakenoHus, c
oTHOcHUTeNeH st oT 11%.

H3noa13BaHUTE OCHOBHHU MaTeprajIr 3a IPOU3BOACTBOTO BKIIOUYBAT ITOJIUMCPEH PErpaHyJIaT
" OIBECTUTCIIN.

OcHoBeH noctaBuuK Ha JlpyxecTBoTO ¢ oTHOcUTeNeH A5 Hag 10% ot mokynkure 3a 2025
r. ¢ JocraBumk 1, rp. Codust, ¢ oTHOCHUTENEH 15171 OT 26%.

OCHOBHHUTE KJIIMEHTH U JOCTABYMIIM HSIMAT CBBP3aHOCT C JpykecTBOTO.
3. Undopmanus 3a CKJIIOYEHH CHIIECTBEHH CIEJTKH

[Ipe3 2025 r. HsAMA CKIIFOYEHH CHIECTBEHH CIIEIKH.

4. Undopmauus OTHOCHO CIeJIKUTE, CKIIOYEHH MexkaY pykecTBOTO 1 CBHP3aHU JIMLA,

npe3 OTYEeTHHUS NMEePHOI, NPeAJIOKeHHs 32 CKJIIYBAHEe HA TAKMBA CACJKH, KAKTO U
C/eJIKM, KOMTO €A U3BbH 00MYaiiHATA MY JeHOCT WU ChIIECTBEHO Ce OTKJIOHSBAT
OT Ma3apHHUTE YCJIOBHS, 10 KOUTO /IpysKecTBOTO MJIH HErOBO ABIIEPHO APYXKECTBO, €

CTpaHa ¢ MO0COYBAaHE HA CTOMHOCTTA HA CACJIKHTE, XapaKTepa HAa CBbP3aHOCTTA U
Besika MHGopmanusi, He00X0AMMa 32 OLCHKAa HA Bb3/1eiiCTBHETO BbPXY (PMHAHCOBOTO

CbCTOsIHUE HA J[pykecTBOTO

Hp63 OTUCTHUSA NICPUOJ Ca CKITFOUYCHU CICAHUTE CACIIKU CbC CBBbP3aHU JIMLA:

HanmeHoBaHMe HA CBBP3aHOTO Buja Ha caenkara CTolHOCT Ha
JHIe CIEeJTKHTE
XHJI. JIB.

Xummnact Al [OJIy4Y€HU YCIYTU 3
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JIU3UHT 13
Akumplast Industry SARL MPOJaKOH Ha MPOIYKITUS, CTOKA U MaTepHaIH 723
MPEIOCTABCHH 3aCMH 196
JIUXBH T10 TIPEAOCTABEHU 3aEMHU 64
Konu Koncynr EOOJL nmokynka Ha UMO 23
MPEJOCTABCHU 3aCMHU 85

I[I)Y)KBCTBOTO HE € CKIIFOYBAJIO CACIKHN U3BBH oOunyaliHaTa My HCI;'IHOCT WJIN CACIKH, KOUTO
CbIICCTBCHO CC OTKJIOHABAT OT IMa3apHUTEC YCIIOBUH.

5. Undopmanus 3a coOMTHS U MOKa3aTeJM ¢ HeoOuYaeH 3a /Ipy:kecTBOoTO Xapakrep,
HMAIIM CBHIIECTBEHO BJHSHHME BbPXY JAeHHOCTTa MY, M peaju3UPAHUTE OT HEro
NPUX0IU U U3BbPIIEHU Pa3X0/1H; OLIEHKA HA BJIMSHMETO HM BbPXY pe3yJTaTuTe npe3
TeKylIaTa roAnuHA.

[Tpe3 2025 r. He ca uaeHTUPUIMPAHU CHOUTHS U MTOKA3aTeIN ¢ HeoOUYaeH XapakTep.

6. Uundopmauus 3a caeJKH, BOAeHH H3BLHOAJIAHCOBO — XapaKTep W OuW3HecC ueJ,
nocoyBaHe Ha (UHAHCOBOTO Bb3JeHCTBHE HA CIeJIKHTe BbPXY eHHOCTTa, aKo
PHCKBT H NOJ3UTE OT Te3M CJAEJKH ca CbhbIleCTBeHH 3a J[py’KecTBOTO W aKo
Pa3KPHBAHETO HA Ta3u WHGOPMALHs € ChIIECTBEHO 32 OLEHKAaTa HAa (PMHAHCOBOTO
cheTosiHME Ha J[pyKecTBOTO

Hsama cnenku BogeHU HM3BHHOAIAHCOBO.

7. Wndopmanus 3a AsJ10BU yuyacTus Ha J[py:KecTBOTO 32 OCHOBHUTE My HHBECTHLIMU B
CTpPaHaTa U B 4y:KOUMHA (B IeHHU KHUKA, (UHAHCOBY HHCTPYMEHTH, HEMATEPHATHH
AKTHBY W HEIBUKMMH MMOTH), KAKTO M WHBECTHI[UMTE B [SUIOBH HEHHH KHHKA
H3BbH HEroBara rpyna npeanpusitus mo CMUCHJA HA 3aKOHA 32 CYETOBOACTBOTO U
U3TOYHMINTE/HAYUHUTE HA (PUHAHCUPAHE

Jlpy’xecTBOTO MMa y4acTue B JIbIepHOTO ApyxecTBo Akumplast Industry SARL, Tynuc.
NuBectumusata € Ha CTOMHOCT 598 XWILJIB. U TpeacTaBisiBa 76% OT KamuTajga Ha IBIIEPHOTO
JIpY’KeCTBO. JIeMHOCTTa Ha IBIIEPHOTO IAPYXKECTBO BKIIOUBA IPOU3BOACTBO HA ILIACTMACOBH
KyTHH 3a akymyJaTtopu. THpopMaius 0THOCHO HMHBECTUIIMHUTE B IBJITOTAWHN MaTEPUAIHU aKTUBH
U HEIBI)KUMH HMOTH € TIOCOYeHa B MNpWIOXKeHus ,VIMoTH, MamMHU M oOopyaBaHe U
»/IHBECTUIITMOHHH HMMOTH KbM (uHAHCOBUS oTueT Ha JIpyxectBoTo. WM3TOounHHMIMTE Ha
(¢uHaHCHpaHe 32 BCHYKU MHBECTHIIMU ca OT COOCTBEHA JEHHOCT.

8. HudopManusi OTHOCHO CKJIKWYeHHUTEe OT JIpyxkecTBOTO, OT HEroBo [IbILIEPHO
APY/KeCTBO, B KA4YeCTBOTO UM HA 32eMOIOJIy4aTe/Id, I0T0OBOPH 32 3aeM C II0COYBaHe
HA YCJI0BHMATA MO TAX, BKJIIOYUTETHO HA KPallHUTe CPOKOBE 32 U3ILIALAHE, KAKTO U
HH(popManKs 32 IPEIOCTABEHH FAPAHINH U NIOEeMaHe HA 3abJIKCHUS.

Nudopmarnus OTHOCHO CKIIOYEHHTE OT JIpyKecTBOTO, B Ka4eCTBOTO My Ha
3aeMOIoydares, JOTOBOPH 3a 3aeM, € I0cOoYeHa B MpPUJIOKEHUE ,,baHKOBU 3aeMu’ KbM
¢dbuHaHCOBH OTYET Ha J[py’kecTBOTO.

HpCS roaAnHaTta HsAMa CKJIIFOUCHU JOTOBOPHU 34 3aCM OT ABIICPHOTO APYIKCCTBO B KAYECCTBOTO
MY Ha 3a€MOIIOJy4daTe]I U3BBbH CKIIIOUYCHUTE JOrOBOPHU 34 3a€M C prmeCTBOTO.

9. HNupopmanms 3a oTnycHaTHTE OT J{Py’KeCTBOTO MJIM OT HErOBH JBbIIEPHH APYKeCTBA
3aeMH, NPeOCTABSIHE HA FAPAHIMHU WIN M0eMaHe Ha 3aJdbJIKeHHs 00110 KbM €IHO
JIMIe WIM HEroBO IbIIEPHO JAPY:KeCTBO, BKIIYHMTEJIHO M HA CBBP3aHHU JHLA C
1ocoYBaHe Ha MMeHa wjau HauMeHoBanue U EUK Ha jauumero, xapakrepa Ha
B3aMMOOTHOLIECHUATA MexKAY JIpysKecTBOTO WM HEroBH ABIUEPHH APYKECTBA H
JIMIETO 32eMOII0JIy4ares, pa3Mep Ha HEH3ILUIATEHATA IVIABHUIA, JJUXBEH IPOLEHT,
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JaTa Ha CKJIKYBaHe HA J0roBOpa, KPaeH CPOK Ha MoracsiBaHe, pa3Mep Ha IMOeTo
3aAbJKeHHne, cienuGUuYHU yCJI0BHS, PA3JIMYHA OT NOCOYEHHTE B Ta3u pasnopenoda,
KAKTO M LeJITA 32 KOATO €A OTIYCHATH, B CJIY4Yail Ye ca CKJIIYeHH KaTo 1eJIeBH.

IIpenocraBenu 3aemu oT ,,Akymiuiact A/l Ha HECBBP3aHU JIMIIA:

e _Koum Koncynr®“ OO/, EMK 124675594; Jlata na moroopa - 07.03.2025 r.;
HoroBopen pasmep - 85 xui. nB.; JIUXBeH mpoleHT — Oe3nuxBeH 3aeM; [lagex —
07.04.2025 r.; Heusnnarena rinaBauna keM 31.12.2025 r. — Hama. IlpenocraBenusr
3aeM He € LIeJIeBU. 3aeMbT € HeoOe3MeyeH.

[IpenocraBenu 3aemu oT ,,Akymiact A/l Ha cBbp3aHu JIMLA:

e Akumplast Industry SARL, Tynuc; /lara Ha gorosopa - 23.01.2024 r.; JloroBopen
pa3mep - 330 xui. eBpo; JIuxseH npoueHT — 5% Ha roguiiHa 6aza; Kpaiina nata Ha
nanex — 01.04.2029 r.; Heusmiarena rinaBuuna keM 31.12.2025 r. — 330 xui1. eBpo.
[IpenocTaBeHUST 3a€M € 32 MHBECTUIIMOHHU IIEJIH.

e Akumplast Industry SARL, Tynuc; Jlata na norosopa - 15.05.2024 r.; JloroBopex
pa3mep - 350 xui. eBpo; JIuxseHn nmpoueHt — 5% Ha rogumiHa 6a3a; Kpaitna gara Ha
najgex — 01.01.2030 r.; Heusmnarena rmaBauna kM 31.12.2025 r. — 350 xui. espo.
[IpenocTtaBeHUAT 3aeM € 32 UHBECTUIIMOHHHU IICJIU.

HLH_IepHOTO APYXKCCTBO HsAMa IMPEAOCTABCHHU 34C€MU W TapaHOWMU, KAKTO H IIOCTHU
3abJDKCHUA.

10. Uudopmanus 3a U3M0JA3BAHETO HA CPEICTBATA OT U3BbLPIIEHA HOBA €MUCHS LIEHHH
KHUZKA NMpe3 OTYeTHUSA NePHuo

Hpe3 OTUCTHUSA ICPUO HAMA N3BBPIICHA HOBA CMUCHS HA ICHHU KHHXKA.

11. AHaJIM3 Ha CHLOTHOLUIEHHETO MeXAy MOCTUrHaTuTe (UHAHCOBH pe3yJTaTH,
OTpa3eHM BbB (HUHAHCOBMA OTYeT 3a (uHaAHCOBATA TIOAMHA, M IO-PAHO
Nny0JIMKYBAHHM POTHO3M 32 Te3W pe3yJTaTu

Hsma myOnukyBaHu POTrHO3M 32 (GMHAHCOBH PE3YJITATH.

12. AHaJM3 4 OlleHKA HA MOJTUTHKATA OTHOCHO YIIPABJIEeHHETO HA (PUHAHCOBUTE PeCypcH
¢ MOCOYBaHEe HA Bb3MOKHOCTHTE 32 00CJIy:KBaHe HA 32Ib/LKCHUATA, €BEHTYAJHUTE
3anJ1axXu M1 MepKHU, KOUTo J[py:KecTBOTO € NMpeanpueso Wid NpeacTou 1a npeanpuemMe
¢ orJieJl OTCTPAHSIBAHETO UM

PvkoBoacTBOTO Ha JIpyKECTBOTO TEKYIIO KOHTPOJMpPAa CHOMPAHETO HA B3EMaHUSTA,
U3MBIHCHUETO HAa (PMHAHCOBUTE CHOTHOIICHHSI 1O JOTOBOPH 3a OAHKOBU KPEIUTH U OCHTYpSBa
peryysipHo OOCITyKBaHE Ha 3aJbJDKEHHUSATA. YIpaBJIEHWETO Ha (PUHAHCOBHUS PUCK € MOAPOOHO
OTOBECTEHO B MPUJIOKEHUE ,,YTpaBieHHEe Ha (PUHAHCOBUS PHUCK’ KbM (UHAHCOBUS OTUET Ha
HpyxecTBoTO.

13. OneHka Ha Bb3MOKHOCTHUTE 32 peaju3aldsi HA MHBECTHLHHMOHHHMTE HAMEPEHHS C
NMOCOYBaHe HA pa3Mepa Ha pa3nojiaraeMuTe CpecTBAa U 0TPa3siBaHe HA Bb3MOKHUTE
NPOMEHH B CTPYKTYPaTa HA (PMHAHCHPAHE HA TA3H JeiHOCT

JpyXecTBOTO MMa CIIEJHUTE WHBECTULIMOHHM HAMEPEHHS M BB3MOXKHOCTU 3a TAXHOTO
peanusupase:
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Cmoiinocm Hauun na
Hneecmuyuonno namepenue Ilen
8 XUJ.716. ¢unancupane

Usepasicoane na @EL] ¢ mownocm | Ilpouzeoocmeomo na ei. 150 Cobcmeenu
180 kW enepaus 3a npodasicoa cpedcmesa
Hocmaska na npouzeodcmeeno Veeruuasane na 150 Cobcmeenu
obopyadsatie eghexmusnocmma cpedcmesa
Ilpeoocmasane na 3aem Ha Cobcmeenu

HUnsecmuyuonna 750
ObUWEPHOMO OPYIACECTBO cpedcmesa
Oobuwo 1050

Pa3snonaraemute cpencTsa 3a MJIaHUPAHUTE MHBECTULIMOHHM pa3xoau kbM 31.12.2025 1. ca
B pazmep Ha 300 xu. JiB.

14. Undopmanus 3a HACTHIWJIN NPOMEHH TIPe3 OTYETHHUS NEePUo] B OCHOBHHUTE
NPUHIUIN 32 ynpaBJjieHue Ha /[py:kecTBOTO U HA HEroBaTa rpyna npeanpusTUs no
CMHCBHJIA Ha 3aK0HA 32 CY4eTOBOACTBOTO

He ca HacTbIuiau NpOMEHH B OCHOBHUTE NPUHLIMIIA Ha YIIPABICHUE HA J[py>KeCTBOTO U Ha
rpymnara.

15. Uadopmanus 32 OCHOBHUTE XaPAKTEPUCTHKH HA NMpUJaranure or JpykecTBoro B
Mpoueca Ha U3roTBsiHe Ha (PMHAHCOBUTE OTYETH CHCTEMA 32 BbTPeElIeH KOHTPOJ U
CHCTEMa 32 yIpaBJieHHe HA PUCKOBe

Cucremata 3a BBTpEIIEH KOHTPOJI M yIpaBleHUE HAa pucka Ha JlpyKecTBOTO rapaHTHpa
IPaBUIHOTO WACHTU(HUIMpPAHE HA PUCKOBETE, CBBP3aHU C JAeiHocTTa Ha J[pyKecTBOTO H
noanoMara e(eKTHBHOTO WM YIpaBJeHHe, o0e3redaBa aJeKBaTHOTO (YHKIIMOHHpAHE Ha
CHCTEMUTE 32 OTYETHOCT U pa3KpuBaHe Ha MH(OpMaIusl.

BbTpemHuar KoHTpoII U YIpaBI€HUETO HA PUCKa ca JUHAMHYHU U UTEPAaTUBHU INPOLIECH,
OCBUIECTBSIBAHU OT YNPABUTEIHUTE U HAJ30PHUTE OPraHU, Ch3JIAJCHHU J1a OCUTYPST pa3yMHa
CTENEeH Ha CUTypHOCT 10 OTHOLIEHHE Ha MOCTUIaHE Ha LEJIUTE Ha OpraHu3aluara B IOCOKa
NOCTUTaHe Ha e()EeKTUBHOCT U €(PUKACHOCT Ha ONepalMuTe; HaJAEeKAHOCT Ha QPMHAHCOBUTE OTUETH;
CIa3BaHe U MpuUJlaraHe Ha ChIIECTBYBALIUTE 3aKOHOBU U PETYJIATOPHU PAMKH.

Enna oT oCHOBHUTE 1IeNM Ha BbBEJEHATA CUCTEMATa 3a BbTPEIIEH KOHTPOJI U YIPABICHHE
Ha pHUCKa € Jla TojarnoMara pPbhKOBOJCTBOTO M JPYTH 3aWHTEPECOBAHU CTPAaHU TPH OlIEHKa
HAJSKIHOCTTA Ha (PUHAHCOBUTE OTYETH Ha J[py>KecTBOTO.

OCHOBHUTE XapaKTEPUCTUKHU Ha CHCTEMAaTa 3a BHTPEIIEH KOHTPOJ U YIIpaBJICHUE HA pUCKa
B IIpolleca Ha U3TOTBSIHE Ha (PUHAHCOBUTE OTYETH Ca!

Komnonentu HpuHuunu

Cpena Ha KOHTPOI OmnpenensHe Ha cpeaara, B  KoITo  JlpykecTBOTO

(byHKIIMOHMpA:!

e HHIYCTpUs, perylaTopHu ¢akropu, oOIa pamka 3a
(bMHAHCOBO OTYHUTAHE;

e €CTECTBOTO Ha MPEANPUATHETO — JAEHHOCT, COOCTBEHOCT,
OpraHU3aIMOHHO - yIpaBJeHCKa CTPYKTYypa,
WHBECTUIIMOHHA MOJIUTUKA, CTPYKTypa Ha (UHAHCUPAHE;

» u300p U MpujIaraHe Ha CYETOBOJIHATA TTOJIUTHKA;

« OusHec HaMepeHus / OU3HeC mporpama U pe3yJTaTH;

e OIICHKA Ha ((MHAHCOBHTE MOKA3aTEINH.

OueHka Ha pucka WNnentudunmpane U olleHKa Ha PUCKOBETE OT CHIIECCTBEHH

OTKJIOHCHHsSI Ha HHMBO ,,(WHAHCOB OTYET M ,,BIPHOCT Ha
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OTYUTAHE HA CIEIKM W OIepaluu, cajja I0 CMETKH |
OIIOBECTSABAHU .

KonTpo:n Ha aeitHocTHTE Crna3BaHe Ha IpaBWJIaTa U MPOLETypy, KOPECIIOHIUPAILH C:
e Otopuzanusra;

« Ilperneaurte Ha pe3yaTaTUTe OT JCHHOCTTA;

« (OO6paboTka Ha HHPOPMAIIHSITA;

« dusnueckuTe KOHTPOIIH;

» PaznpeneneHue Ha 3aIbJDKEHUSATA

Nudopmanus u komynukanust | [Ipunarane Ha UH(POPMALIMOHHUTE CHCTEMU -
aBTOMATH3MpPAaHU WJIM HEaBTOMATHU3MpaHHW 32 WHHUIMUPAHE,
oTpa3siBaHe, 00paboTKa ¥ OTYMTAHE HA CICIIKH M OICpaIiH
Wi Apyru (MHAHCOBHM JAaHHUW, BKIIIOYCHHU BHB (DMHAHCOBUS
OTYET, OCUTYpPSIBAHE M HABPEMEHHOCT, HAJTMYME ¥ TOYHOCT Ha
uHboOpMaNMATa, aHaIM3, TEKyIlO HAaONIOJeHHEe  Ha
pe3yaTaTuTe OT ACWHOCTTA, TOJUTUKUTE W TPOLEIYPHTE,
epEeKTUBHOTO pa3NpeAeicHue Ha 3aIbJDKCHUATA Upe3
NPUJIOKUMHUTE CHUCTEMH 3a CHTYPHOCT B TPUJIOXKHMHUTE
nporpamu, 6a3u TaHHHU U OTIEpallMOHHA CUCTEMa, BHTPEIITHUS
Y BHHIIIHUS 0OMEH Ha MH(pOpMaIHITA.

MonuTopuHT Tekymio Habm0/IeHUE HA BHBEJACHUTE CUCTEMU U KOHTPOJIH,
TsAXHaTa ePEKTUBHOCT BbB BPEMETO, M3BEKJaHE HA MPOOIEMU
WM OuepTaBaHe Ha 00JIACTH, HYXKACIIU Ce OT MoI00peHueE.

16. Undopmanusi 3a npoMeHUTE B YIPABUTETHUTE M HA/I30PHHU OPraHM Npe3 0TYEeTHATA
(punancoBa roquHa

IIpe3 oruernara 2025 r. HAMa U3BBPILIECHU TPOMEHU B ChcTaBa Ha ChbBETa HA TUPEKTOPUTE U
Ha OIUTHUS KOMHUTET.

17. Undopmanusi 32 NPUTEKABAHM OT 4YWJICHOBETe Ha YNPABUTCJIHMTE M Ha
KOHTPOJIHUTE OPraHu, MPOKYPHUCTHUTE M BHCIIUS PbKOBOAEH CHCTAB AKLHUHM HAa
€MHUTEHTA, BKJIIOYHUTEJIHO AKIUHUTE, IPUTEKABAHN OT BCEKH OT TAX MOOTAECJTHO U
KaTO0 MPOLEHT OT AKIMHUTE OT BCEKH KJIAC, KAKTO U NMPEIO0CTABEHH UM OT eMUTEHTA
ONIHUM BHPXY HErOBM LEHHU KHMKA - BHJ M pasMep HAa LEHHUTE KHHKA, BbPXY
KOHUTO €A YUYpPeIeHHU ONMUMUTE, IEHA HA YIPAKHABAHE HA ONUMHUTE, MIOKYIIHA LeHa,
aK0 MMa TaKaBa, U CPOK HA ONIMHUTE

Wudopmanus 3a nputekaBaHu OT uieHoBere Ha (CbpBeTa Ha JUPEKTOPUTE AaKIUM Ha
JpyxecTBOTO € mocoueHa B pazden IV, m. 2.2. Ungopmayus 3a npudobumume, npumedsicasanume
U npexevpieHume OmM UJIEHOBemMe HA Cbeemume npe3 200UHaAmMa axKyuu u obauayuu Ha
OpyHcecmsomo OT HACTOSIINS JTOKJIAI.

Hsama npenocraBeHn onuuy BbpXy LHEHHHU KHUXKa Ha J[py»kecTBOTO.

18. Undopmanus 3a m3BecTHUTE HA J[Py:KeCTBOTO JOrOBOPEHOCTH (BKJIIOYHTEIHO W
cjie]l MPUKJIYBAHe HA (PMHAHCOBATA TOAMHA), B Pe3yJiTAT HA KOUTO B Obell
MEePHUO MOraT /1a HACTBISAT MPOMEHN B NMPHUTEKABAHUS OTHOCHTEJIEH ISV aKIUH
HJIN Oﬁﬂﬂralll/ll/l OT HACTOAIIA AKINHOHEPHU UJIH oﬁnuraunm{epn

Hsama Takupa AOTOBOPCHOCTH.

19. Uapopmanusa 3a BHUCAIIM CbAeOHH, AAMHUHUCTPATHBHHM MJIH apPOUTPAKHHU
NPOU3BOACTBA, Kacaellll 3aJbJKeHUs] WM B3eMaHUsl HA eMUTEHTa B pa3Mep Haii-
Maiko 10 Ha cTO OT COOCTBEeHMSI MY KaNHWTaJ; aK0 00IIaTa CTOMHOCT Ha
3aAb/UKEHUATA MM B3eMAHMATA Ha eMHTEHTa M0 BCHYKH o00pa3yBaHH
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NPou3BOACTBA HAAXBBHPJA 10 HA CTO OT cOOCTBEeHHSI My KANMTAJ, ce NMpeacTaABsA
HHpopManMs 32 BCAKO MPOU3BOACTBO MOOTAETHO

Hsma Bucsamm cpae0au aena.

20. lanHn 32 JAUpPeKTOpPa 32 BPB3KH ¢ HHBECTUTOPA, BKJIKYUTEJIHO TejaedoH,
€JIEKTPOHHA MOIIA U aJpec 32 KOPeCIOHIeH s

Nwme, npe3ume, GpamMumus

Temenyra Hukosnosa AtanacoBa

Anpec 3a KOPCCIIOHACHIIMA

rp. HoOpuy, yn. Cs. [TaBen Atanacos Ne 20

Tenedon:

058/602 793

E-mail:

office@akumplast.com

VI. Uupopmanus no Ipunoxkenne 3 kM 1. 10, 1. 2 ot Hapenba 2 kum 3IIITLK

1. Undopmauusi 0THOCHO LIEHHUTE KHUKA, KOMTO He €A JONMYCHATH 10 ThProBUsl Ha
peryaupas na3zap B Peny6iinka bbirapus wiu gpyra 1bpskaBa 4ieHKa.

OO6musar 6poit Ha uzganenute kpMm 31.12.2025 r. akumm ot Axymuiact € 7 233 Opos ¢
HOMHHAJIHA CTOWHOCT OT 7 JIB. HA aKUusl. BCHUKM eMUTHpaHU aKIUK ca TOMMEHHH, OE3HAINYHU U
0OMKHOBEeHU. Bcruky M3/1a7ieHn akiiuy ca OT eIUH Kiiac. Besika akius 1aBa mpaBo Ha €IMH TJac B
OO6110TO CHOpaHME HA aKIIMOHEPUTE, ITPABO Ha JUBUACHT U HA JMKBUAALUOHEH JI5J1, Chpa3MEpHU
C HOMHMHAJIHATa CTOWHOCT HA aKIHITa M MPaBO HA KOHTPOJ BBPXY BOACHETO HA JIPYKECTBEHUTE

nena.

Benukn akimu Ha JlpykecTBOTO ce ThpryBaT Ha bwirapcka donmoBa 6opca-Codust AJl,

AntepuatuBen nazap (BaSE).

2. UHdopMauus OTHOCHO NMPSKOTO M HENPSKOTO NPHTEKaBaHe HA S5 HA CTO WM
MoBevye 0T MpPaBara Ha rIac B 00moro chbOpanue Ha /IpykecTBOTO, BKIIOYUTETHO
JAHHM 32 AaKIMOHepPHUTe, pa3Mepa Ha Js1JIOBOTO UM y4acTHe M HAYMHA, 110 KOWTO ce

NpUuTEXKaABaAT aKIIUUTE.

AKIMOHEpUTEe, TPUTEKABALLU HPAKO u Henpako Hal 5% Ha CTO OT KamuTaja Ha
HpyxectBoTo kbM 31.12.2025 r. ca, KakTo cienBa:

AK1nuoHepHn IIpsiko Henpsko OO0 npsKo

ydactue B yJyacrue B H HEMPSIKO

Kanurtajia % Kanuraga % yuactue %
Xummiaact AJl, EMK 124053375 69,93% - -
Xpuctud AxrenoB Hukosos 7,66% 36,51% 44.17%
Mupocnasa Anrenosa Hukosnosa 1,30% 7,48% 8,78%
Jumurpruka Xpucrosa JJuMuTpoBa 0,97% 12,75% 13,72%
Kats XpuctoBa SIkumoBa 0,28% 7,48% 7,76%
06110 80,14% 64,22% 74,43%

3. /laHHHM 32 aKIMOHEPUTE ChC CHECLHUAJHU KOHTPOJHHU NPaBa M ONHCAHHME HA

npasa

YcraBbeT Ha HPY)KGCTBOTO HE NIPCABUXKIAa HATUYNEC Ha CIICHUAJTHHA KOHTPOJHHA IIpaBa.

TE3N

4. Cnopa3ymMeHHusl MeK1y AaKIIMOHEPHUTE, KOUTO €A M3BECTHU HA J[Py:KeCTBOTO M KOUTO
MOrar /1a J10BeJaT /10 OrpaHuYeHNsl B MPeXBbPJISIHETO HA AKIMU WJIHM MPABOTO HA

riac

Hsma TakuBa ciopasymeHus.

5. CobmectBeHH A0roBopu Ha J[py:KecTBOTO, KOMTO MOPAXKIAT JeiiCTBHE, H3BMEHSIT ce
WIM ce NpeKparsiBaT MOpaaH NPOMSHA B KOHTpoJa Ha JIpyxkecTBoTOo mnpu
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OCBHIIECTBIBAHE HA 3abJIKUTETHO ThProBO MpeAJarane, U MOCJAeTUIIUTE OT THAX,
OCBEH B CJIy4YauTe, KOraTo pa3KpUBaHETO HA Ta3¥ HH(OPMALMA MOKe 1a IPUYUHU
cepuo3HU Bpeau Ha J[pyKecTBOTO; M3KJIIYEHUETO MO MPEIXOIHOTO U3PedyeHue He
ce mpwiara B cjaydamTe, Korato JIpy:xkecTBoTo € /IBXKHO [a pa3kpue
HH(OpMAIMATA M0 CHJIATA HA 3aKOHA

Hsma TakuBa norosopu.
VII. OnoBectsiBane Ha Apyra nHgopmManus onpeaeaeHa ¢ Hapeada.

Brwrpemnara napopmanms, onosecteHa ot JIpykecTBoTo, MOXKeTe Aa HaMepuTe B poduiia
Ha agpec Ha caiiTa https:/ www.x3news.com, KakTo ¥ Ha UHTEPHET CTpaHHIaTa Ha [{pyKecTBOTO -
http://www.akumplast.com.

H riStin Digitally signed by
Hristin Angelov
Angelov Nikolov
N . k I Date: 2026.03.26
Hara: 26.03.2026 . U3zn. gupekTop: KOOV ... 14300450200

XpuctuH Hukoios
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JTOKJAJ

3A U3ITbJIHEHUE HA ITOJIMTUKATA 3A Bb3HAT'PA’KJAEHUSATA HA
YJIEHOBETE HA CbBETA HA TUPEKTOPUTE HA

»AKYMIIIACT* A/l 32 2025 r.

HacTosiimusiT 10KJ1a]1 € M3roTBeH Ha ocHoBaHMe 4. 12, ajii.1 ot Hapenoa Ne 48 na Komucusita
3a puHaHCcoB Haa30p OoT 20 MapT 2013 . 32 M3UCKBAHMATA KbM Bb3HATPAKACHUSATA.

C pemenne Ha OOmoro crOpanme Ha JlpyxkectBoto ot 18.12.2020 r. ¢ mpuera IlonmTtuka 3a
BBh3HATpaXKJeHMUATa Ha wieHoBeTe Ha CrBeTta Ha aupektopure (C/]) va pyxecTBOTO.

Hacrosiiumsar noknaz orpa3sBa HauyMHa, NO KOHTO neWctBamata mpe3 2025 r. moauTuka 3a
Bb3HArpaXJaceHusTa € nmpujarada 10 Kpas Ha OTUCTHaTa roauHa u (I)&KTI/I‘IGCKOTO Impujiarane Ha KpUuTCpuunuTe
3a (opMupane Ha Bh3HarpaxjaeHusTa Ha wieHoBere Ha CJI, 3amernanu B Hapenba Ne 48 ma KOH or
20.03.2013 . llenTa e mpuBIMYaHe W 3aAbpKaHe Ha KBAMM(UIIMPAHW W JOATHU wWieHoBe Ha ChBeTa Ha
JUPEKTOPUTE X MOTUBHPAHETO MM J1a paboTAT B MHTEpeC Ha J[py>KeCcTBOTO M aKLMOHEpHUTE, KaTo N30srBar
NOTCHLUAJIEH U PealeH KOHPIUKT Ha HHTEPECH.

HNudopmanys 3a npMHIMNINATE M HAYHHA HA ONpe/ieisiHe HA Bb3HATPAXKIEHUATA HA YJIeHOBeTe
Ha CbBeTa Ha AUPEKTOPHUTE HA APYKeCTBOTO 10 Kpas Ha 2025 .

1. Undopmanusi OTHOCHO TIpoleca HAa B3eMaHe HAa pelIeHWs] TNPH ompeaejsiHe Ha
Bb3HATPAKIECHUSATA, BKIKYUTETHO, aKO € NMPWIOKNIMO, HHGopManusi 3a MaHIaTa M ChCTaBa Ha
KOMHTETa MO0 BB3HATPAKAEHUSITA, HMEHATA HA BHHIIHUTE KOHCYJITAHTH, YHHMTO YCJIYrH ca OMIIH
W3MOJI3BAHU NPH ONPeIeJsTHETO HAa MOJUTHKATA 32 Bb3HATPAKIEHUATA

[Nonutnkara 3a Bp3HarpaxaeHuaTa Ha C/I e pazpabotena ot unenoBere Ha CJ/I, B ChOTBETCTBHUE C
HOPMAaTWBHUTE WM3WCKBaHWA W YCTaBa Ha JPYKECTBOTO. BCsko HEHHO M3MEHEHHWE W NOMBIHEHHE IIe Ce
pa3pabotea ot CJ] u mie ce yrBbpkaBa ot OOIIOTO ChOpaHue Ha aKIIMOHEPUTE.

[Ipe3 oruetnuss nepuox JpyxkectBoto HsAMa KomuTeT mo Bb3HarpaxiaeHusTa. PemeHue 3a
oIlpezieNsiHe Ha Bh3HArpakaeHneTo Ha wieHoBete Ha C/] ce B3ema oT OO01m0TO chOpaHKe Ha aKIIMOHEPUTE Ha
HpyxecTBoTO, 4pe3 yTBbpxkaaBaHe Ha llomuTmkara 3a Bb3HarpaxkaeHuAra Ha dneHosere Ha CJI. Ilpm
paspaborBanero Ha [lonuTrkara 3a Bb3HarpaxieHusTa Ha wieHoBeTe Ha C/] He ca mom3BaHW BBHHIIHU
KOHCYJITAHTH.

2. Nndopmauuss OTHOCHO OTHOCUTEJTHATA TeXKECT HA MNPOMEHJIHUBOTO M IOCTOSIHHOTO
Bb3HarpaiieHue Ha YWieHOBeTe HA YNPABUTEJTHHUTE M KOHTPOJIHUTE OPraHu

[Ipe3 2025 r. unenosere Ha C]I He ca moiy4aBaiu MPOMEHJIMBO Bb3HArpaxkacHue. UneHOBETE HA
CbBera Ha TUPEKTOPHUTE Ca TOJTydaBalld caMO MOCTOSIHHO MECEYHO BB3HATPAKIACHHE, KOETO Ce M3YHUCIISIBa
KaTo cpenHaTa pabOTHA 3aruiata 3a ChOTBETHHUS Mecell Ha JIpyKecTBOTO ce YBEeNWYH C KOS(HUIIUECHT.
W3mbIHUTETHUAT AUPEKTOP € MOJTydaBajl caMo IMOCTOSTHHO MECEYHO Bh3HArPaXICHHUE.

Ha To3m eTamn MMPOMCHJIMBO Bb3HAI'PAXKACHUC HE CC IPCABUKAA.

[Ipe3 2025 1. Ha U3M. TUPEKTOP € HayKcIeHo o0e3iieTenre B pa3Mep Ha 10 XuiL.JB. 3a HEeU3MOI3BaHU
otmrycku 3a 2025 1., koeTo e n3muareHo B Hayanoto Ha 2026 r. O0e3neTeHNeTo € HauYMCIIEHO Ha OCHOBAaHUE
Ha KJIay3UTe Ha CKJIIOYEHHS C U3Il. JUPEKTOP JO0TOBOP 3a YIPABICHHE U KOHTPOIL.

3. UndopManusi OTHOCHO KPUTEPHHTE 32 NMOCTUTHATH Pe3yJITaTH, Bb3 OCHOBA HA KOHTO ce
NMpPeJOoCTAaBAT ONIMM BbPXY AKNWH, AKNUHA Ha JIpyXkecTBOTO WIHM Jpyr BHI NPOMEHJIHBO
Bb3HarpaxcieHue M 00sicHeHHe KaK KpuTepuute mo 4. 14, an. 2 u 3 jonpuHacaT 3a AbJATOCPOYHHTE
HHTepecu Ha /[py:KecTBOTO

B Tlonutukara 3a Bb3HarpaxkJaeHusitTa Ha uieHoBete Ha CJ] He ce mpenBIKIa MpeaoCTaBsHE Ha
Bb3HarpaxjaeHue Ha wieHoBete Ha CJ] mon hopmara Ha akiuu Ha JIpy»KecTBOTO, OMIMHN BbPXY aKIIUU WA
JIpyTH IpaBa 3a npuaoduBaHe Ha akuyu. He ce mpeaBmkaaT 1 Bb3HArpaKAeHHS, OCHOBABAIIIH Ce Ha IPOMEHHU
B I[eHaTa Ha akIuuTe Ha [{py’KecTBOTO WK JpyT BUI MPOMEHINBO Bh3HATPAXKICHHUE.
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4. TlosicHeHHe HA NPHJIAraHUTE METOAM 32 NMpeleHKAa JaJM ca M3MbJIHEHM KPHUTepHHTEe 3a
NOCTUTHATHTE Pe3yaTaTH

KbM MomeHnTa Jlpy>ecTBOTO He Tprjlara METOMIHX 3a MPEIeHKa ¢ OTJIe/] M3ITbIHEHHE Ha KPUTEPUUTE
3a MOCTUTHATUTE PE3YITATH.

5. IlosicHeHHE OTHOCHO 3aBHCHUMOCTTA MEKAY Bb3HAIPaKACHUETO U MOCTUTHATUTE PE3yaTaTu

Bo3narpaxaenuero Ha uineHoBere Ha CJ[ e mocTtosHHO. He € Hamuie 3aBHCUMOCT MEXITY
BB3HATPaXXJICHUETO U MOCTUTHATUTE PE3YITATH.

6. OcHOBHHTE IJIAINAHMS U 000CHOBKA HA TOAMIIHATA CXeMAa 32 U3IJIALIAHE HA OOHYCH W/ MU
HA BCUYKH PYTU HEMAPUYHU JOMbJIHUTETHN Bb3HATPAKIEHUSA

HpyxecTBOTO HEe mpuiara cxeMa Ha u3IUIamaHe Ha OOHyCH WWIM Ha APYTH HEMapHIHU
JOTTBTHUTETHA Bh3HArpaxaeHus. Ha uienosere na CJ] He ca M3MIamaHu JOBIHUTETHH Bb3HATPAXKICHUS
Mpe3 roANHATA.

7. OnucaHue HA OCHOBHUTE XapaKTePUCTHKHM HAa CXeMara 3a J0IbJHHTEJIHO JA00pPOBOJIHO
NEHCHOHHO OCHIYpsiIBaHe M MHQOpPMALMs OTHOCHO IIATEHHTe M/WIM IbJGKMMHUTE BHOCKH OT
APYAKECTBOTO B I10/132 HA JUPEKTOPA 32 CbOTBETHATA (PMHAHCOBA FOJUHA, KOI'aTO € MPHJI0AKUMO.

JIpy>KeCTBOTO HE 3aIlallia 3a CBOSl CMETKAa BHOCKU 3a JOIBJIHHUTENHO AOOPOBOJIHO MEHCHOHHO
ocurypsBane Ha wieHoBere Ha C/I.

8. Hudopmammsi 3a mnepuoanTe HA OTIaraHe Ha M3IUIANIAHETO HA TNPOMEHJIMBHTE
Bb3HArpPasKIeHH.

JpyecTBOTO HE MpenBWXNa H3IUIAIlAaHE Ha NPOMEHJIMBH Bb3HATPAKACHHA, MOpaAW TOBA HE €
HaJIMYHA TakaBa HH(HOpMAIIHSL.

9. MudopMmanus 3a NOJTUTUKATA HA 00e31eTEHUSITA TP NIPEKPATABaHe HA JOTOBOPUTE
CrwrinacHo IlonuTukara 3a Bp3HarpakaeHusATa Ha yiaeHoBete Ha CJI:

- [pyxecTBOoTO HEe IBJKM 00€3IIETEHNE TP NPEeKpaTsBaHe Ha JoroBopa ¢ uieH Ha CJl, mopanu
W3THYaHe MaHaTa My, KaKTo ¥ IIPH IPEJCPOYHO MpEeKpaTsBaHe Ha JI0TOBOpa C HETO 10 pelIeHne
Ha O61110TO ChOpaHHe Ha aKLMOHEPUTE;

- Ilpm mpencpouHo mpekpatsiBaHe Ha norosop ¢ wieH Ha CJI, mopaau Hecna3BaHe Ha KJlay3ara,
3a0paHsBallia M3BHPIIBAHETO HA KOHKYPEHTHA JE€HHOCT OT HEeroBa CTpaHa, IBJDKHMMOTO Ha
JpyxecTBOTO O0€3IIETEeHHE HE MOXE Ja HAIXBBpIsS IONYyYSHHTE TOMUIIHN TMOCTOSHHH
Bb3HArPaXICHHUS Ha JINLETO 32 2 TOIMHH, OCBEH aKO JISTHUETO HE ChCTABIISIBA IPECThIUIEHUE 1O
cmuchia Ha HakaszarenHus xogexkc Ha PB, B koifto ciyuait [pyXecTBOTO MMa NIpaBoO Ja
MpeTeHIUpa AEHCTBUTEIIHUS pa3Mep Ha MPETHPIICHUTE BPEIU.

10. Undopmanus 3a nepuona, B KONTO aKkIUUTe He MOTaT Ja ObIAT NPEXBbPJISHU U ONMIUHUTE
BbPXY aKIUM He MOraT Ja ObJaT ynpakKHABAHU, NPU NMPOMEHJIMBH Bb3HATPAXKIEHMS, OCHOBAHU HA
aKIuu

HPYDKCCTBOTO HE NPpCABUKAA MPOMCHINBU Bb3HATPAXKACHUA, OCHOBAHN HA aKIIHUHU.

11. Undopmanms 3a moIuTHKATA 32 3al1a3BaHe HA oNpe/esieH Opoi AKINHU 10 Kpas HA MaHAaTa
HA YJIeHOBeTe Ha YNIPABUTEJHNTE U KOHTPOJHHUTE OPraHM cJie] U3TH4YaHe Ha nepuoga no 1. 10

HPYDKCCTBOTO HEC CJICABaA TaKaBa IIOJIMTHKA, TBH KaTo He OpeaABUKAA TaAKbB BUI Bb3HAT'PAXKICHUS.

12. Undopmanusi OTHOCHO JOTOBOPHTE HA YJICHOBeTe HA YNPABHMTEJIHMTE H KOHTPOJIHHTE
OpraHy, BKJIIOYATEJHO CPOKAa HA BCEKM JI0TOBOP, CPOKAa HA NMpeAU3BECTHETO 3a NpeKpaTABaHe M
AeTalJM OTHOCHO 00e3lleTeHHATAa W/UJIM APYTM AB/LKMMH IUIAIAHMA B CIy4ail Ha NpPeACPOYHO
NpeKpaTsiBaHe

Horoopute ¢ wieHoBeTe Ha C/ 1 M3mbIHUTETHNS AUPEKTOP Ca CKIFOUEHU 33 CPOK OT 5 . M U3THYAT
npe3 mecel JekeMBpH 2025 1. AHeKCHpaHH ca 3a HOB 5 TOIUIIEH MEPHOL.
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JloroBopute Morar ja ObIar mpeKpareHu Mpu 3aimuvaBaHe Ha wieH Ha Cll mnu M3nbaHuTeHUS
JTUPEKTOp B ThProBCcKusi pETUCTHP MPH ATCHIIUATA 110 BIMCBaHus. JloroBopute Morar na ObJiaT MpeKpaTeHH
CBINO HA CIIEHWTE OCHOBAHHS: C M3THYaHE CPOKa Ha JOTOBOpa, MpH IpeolOpa3yBaHe U MpeKpaTsiBaHe Ha
HpyxecTBOTO, B CITydail HA CMBPT WJIH TIOCTaBSHE T0A 3ampetnieHne Ha wied Ha C/l wmn V3neaautenans
JIUPEKTOp; TIpH 00sBSIBaHE HA HEChCTOSATEIHOCT Ha J[py)ecTBOTO; IpH (haKTUUEeCKa HEBh3MOXHOCT Ha YICH
Ha CJI vy V30bIHUTETHUS TUPEKTOP N1a YIPaKHsIBa (DYHKITMUTE CH IO JIOTOBOPA, MPOABIKUIA IOBEYE OT
60 mau; o nckane Ha wieH Ha CJ] wim V3meiHATETHAS JUPEKTOP, H3Pa3eHo MHCMEHOo mpen Jpy’ecTBoTo,
C IIPEU3BECTUE OT TPU MECEIa, 10 B3aUMHO ChINIaCKe, IPU HapyIlIaBaHEe Ha 3aKOHA, U3BBPIICHO MIPU KUJIHU 110
MOBOJ M3ITBIHEHUETO Ha 3aAbJKCHUATA MO JOTOBOPA; MPU M3BBPIICHO MPECTHIUICHUE C BIS3NIAa B CHJa
MpPHUCHA; TIPU HEU3ITBIIHEHE Ha pemreHns Ha JpykecTBoTo; pu ocBoOOkMaBaHe Ha wieH Ha C/l wimm Ha
W3nbaHuTe I HUS TUPEKTOP O TSXHA BUHA.

[Ipu pexparsiBaHe Ha TOTOBOPHUTE HE CE JBIDKAT 00E3IIeTEHNS.

CpIiacHO [OroBOpa 3a yHpaBiicHUE Ha V3MBIHUTETHUSAT AUPEKTOP, CHIUUAT MMa mpaBo Ha 30
paboOTHM MHM TUTaTeH TOMHWIICH OTIYCK, KOWTO moi3Ba cien permnenne Ha llpencemarens wa CH. Ilpm
IMMOJIOKCHUEC, Y€ TINIATCHUA TOAUIICH OTITYCK HE CC M3I0JI3Ba U3II0 WM YaCTUYHO OO0 Kpasd Ha CbOTBETHATa
roguHa, V3MBIHUTENHUAT JUPEKTOp WMMa MpPaBO Ha MapUYHO oOe3leTeHHe, HPOMOPIHOHATHO Ha
Hems3noy3BaHuTe naHU. OOesmieTeHMETO € 3a cMeTka Ha J[py)KecTBOTO W ce wu3Mam@a BEeIHO C
Bb3HArPaKICHUETO 3a [IOCIEIHNS KaJICHIapeH Mecell Ha ChOTBETHATa FOJIMHA 33 KOWTO OTIIYCKBT CE OTHACH.
OO0es31meTenne 3a JTHUTE HEM3NOI3BaH OTIIYCK C€ U3IUIAIla U B CIIyJauTe Ha peKpaTsBaHe UM U3TUYaHe Ha
CpOKa Ha JIOroBopa.

13. IIbJaHus pa3Mep HA Bb3HATPAKACHHETO M HA APYrUTe MATEePHATHHM CTUMYJIH HA YIeHOBeTe
HA YIPAaBUTEJHUTE U KOHTPOJHHUTE OPraHM 32 CbOTBETHATA (PMHAHCOBA I'OIMHA

3a ropuHara, IBJIHUAT pa3Mep Ha HAYMCIEHOTO Bb3HArpakJeHWEe Ha BCHYKHM wieHose Ha C/l e B
pazmep Ha 170 783 nB. M3BbH NOCOYEHUTE Bb3HArpaxacHusi, wicHoBere Ha CJI, BKIIOYUTEIHO
N3mpaHuTe THUAT OUPEKTOP HE Ca MojrydyaBaJik APYTHU IIapUIHN A/ HEMMapnU4HU CTUMYJIM U KOMIICHCAIlUN
MO/ KaKBaTo U Aa € hopMa, C 3KIIIOUEHHE Ha TOCOYCHOTO 00e3LIeTeHNE B T. 2 MO-Tope.

14. Undopmanus 3a Bb3HATPAXKIAEHHETO HA BCIKO JIMIE, KOETO € OMJI0 YeH HA yIpaBUTeJeH
WJIM KOHTPOJICH OPraH B MyOJHUYHO JPYKECTBO 3a OINpedeicH MepHo NMpe3 ChbOTBETHATA (PDMHAHCOBA
roauHa:

a) II'bJHUA PpasMep Ha H3IUVIATCHOTO U/MJIM HAYHCJIEHO Bb3HArpaxKaeHue Ha JUIeTo 3a
CbOTBETHaATaA Q)HHaHCOBa roamHa

IIpe3 romunara wa wienoBere Ha CJl u M3MbIHUTENTHUS AUPEKTOP Ca HAYUCIICHH CIICTHUTE
BB3HATPAKICHUSL:

HNwme, npe3nme u pamMuiius IMo3unus Bn3narpaxaenue

B JeBa
Mupocnasa Anrenosa Hukonosa IIpencenaren na CJ| 32094
Xpuctun AurenoB Hukonos Uren ©Ha CnBera HA OUPEKTOPUTE W 117 293

M3nbaHuTENIEH JUPEKTOP

Ceetnoszap JJumurpor CTossHOB Unten Ha ChBeTa Ha TUPEKTOPUTE 21 396

O6mo 170 783

0) Bb3HATPAKIAECHHETO W APYrH MATEPHATHH U HEMATEPHATIHH CTUMYJIH, MOJTYYEHH OT JTHULETO
OT JIPY>KeCTBa OT ChIIATA rpyna

Unenosere Ha C/] He ca momydaBaid BB3HArPXKICHHUS W APYTHM MaTepUalHd U HEMaTepHaIHU
CTHUMYIIU OT APYKECTBa OT ChI[aTa IpyTa.

B) BB3HArpakJieHHe, MOJYYeHO OT JHIeTo nmoj (opMara Ha pasmnpeneleHHe HA medajdara
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u/ujau OOHYCH M OCHOBAHMATA 32 NMPEIOCTABAHETO UM;

[Ipe3 otueTHaTa roquHa, wicHoBeTe Ha CJ] He ca momyyaBanu Bb3HArpaxaeHus ot J[pykecTBOTO 1o
(opmara Ha pasIpe/e/ieHUe Ha MedandaTa u/uiu Ipyru OOHYCH.

r) BCHYKHU JOMbJIHUTETHH IUIAIIAHUSA 32 YCJIYTH, IPEI0CTABEHH OT JIMIETO U3BbH 00UYaliHUTE
MY (PYHKIIMH, KOTaTO MOTO00HY MJIALAHUS €A JONMYCTUMHU CHIJIACHO CKJIIOUYEHHs C Hero J0roBop.

Horosopute ¢ uneHoBere Ha CJl He mpeaBMKIaT M3BBPIIBAHE HAa JOMBIHWUTENIHU IUTALIaHUS 3a
YCIIYTH, IPEAOCTaBEeHH OT JIMLATa U3BbH OOMYaifHUTEe UM (PyHKIHH.

1) MJIATEHOTO W/WJIN HAYMCJIEeHO 00e3leTeHne M0 MOBOoJ NPeKpaTsiBaHe HA (PYHKIHUUTE MY 1O
BpeMe Ha nocjeqHaTa GUHAHCOBA FOMHA

[Ipe3 romunara Ha wieHoBete Ha CJ] He ca muamaHu W/HWIA HAYHUCISIBAHH OOE3MISTEHUS TI0 TTOBO
MPEKpaTIBaHE HA PYHKIIUUTE UM.

€) 00IIa OEeHKAa HA BCUYKHU HeMAPUYHHU 00J1aru, NpUPaBHEHW HA Bb3HArpakKIeHHs, U3BbH
nocoyenure B Oyxksm "a'" - "n'"';

Unenosere Ha C/] He ca monmyyaBany Hemapu4yHU oONary, NpUpaBHEHHU HA Bb3HAIPAXKICHHUS, U3BbH

nan n._mn

nmocovyeHute B Oyksu "a" - "n".

’K) MH(OpPMALUsI OTHOCHO BCHYKH NPeIOCTABeHU 3aeMH, MJIAIIAHUS HA COLMAJHO-OMTOBH
pa3xoaM M rapaHuuu ot /Ipy:ecTBOTO WM OT HerOBM AbLUEPHHU APY:KecTBA MU JAPYIrH APy ecTBa,
KOUTO ca MpeaMeT HA KOHCOMUAAUUS B TOAMIIHMA MY (UHAHCOB OTYeT, BKIIOYMTETHO JTaHHM 3a
0CTABALIATA HEU3IIATEHA YACT U JIMXBUTE

[Ipe3 ronunara Ha wieHoBeTe Ha CJI He ca MPeAOCTaBsIHYU 3a€MU U TapaHUuU OT J[pyeCcTBOTO WU
JpYyTH OpYy>KeCcTBa OT Ipymara U He ca W3BbPIIBaHH [UIANIAHUS Ha COLIMATHO-OUTOBH Pa3Xou.

15. U opmanusi 1o OTHOLIEHNE HA AKIMHUTE M/WJIH ONIIUUTE BHPXY AKIMHU H/WJIH APYTH CXeMH
3a CTHMYJIMPaHe Bb3 OCHOBA HA aKLMH:

a) Opoii Ha NpeNJIoKeHNTe ONIUN BbPXY AKIIUM WIH NPeJ0CTABEHUTE aKIuM 0T Jpy:KecTBOTO
npe3 CcbOTBeTHATa ()MHAHCOBA TOAMHA W YCJIOBHUSITa, MPH KOWTO ca MNPeAI0KeHH, CHOTBETHO
Npe10CTABEHH;

0) Opoil Ha ynpa:KHeHUTe ONUUM BbPXy AKLUHMHU Npe3 ChbOTBETHATA (JMHAHCOBA TOAUHA U 34
BCAKa OT THAX, 0poil Ha aKIMNWTEe U NeHATA HA YNPAaKHABaHe HA OMUMATA WU CTOHHOCTTA HA INXBATa
10 CXeMaTa 3a CTUMYJ/JIMpaHe HAa 0a3a aKUUU KbM Kpasi Ha (PMHAHCOBATA IOAUHA;

B) Opoii Ha Heympa:XHeHHTe ONLMH BbPXy AKUMH KbM Kpasi Ha (PMHAHCOBATa IOAUHA,
BKJIIOYUTEJHO JAHHU OTHOCHO TSIXHATA LIEHA M JaTa Ha YNPaKHABAHe M ChbLIECTBEHU YCJIOBMS 32
ynpa:kHsiBaHe HA NpaBaTa;

r) BCAKAKBU NMPOMEHH B CPOKOBeTEe U YCJIOBHMAITA HA ChIIECTBYBAIM ONMIUHM BLPXY aAKIHUH,
NMpHeTH Npe3 (pHAHCOBATA FOIMHA.

CrracHo nelicTpamiara npe3 ronunaara [lonmnTrka 3a Bp3HArpakaeHusaTa Ha wieHoete Ha CJ[ He €
MIPEIBUICHA BH3MOXKHOCT 33 MPEIOCTABSIHE HA OMIMH BHPXY aKIWU, aKIUU Ha J[py>KeCTBOTO WIIH JIPYTH
CXEMH 3a CTUMYJIIpPAHE Bb3 OCHOBA Ha aKIIMM U TAaKWBA HE Ca M3IUIANIAHU WIIH MTPESTIOCTABSIHH.

16. TonumiHo N3MeHeHHe HA Bb3HATPAKACHHUETO, pe3yJITaTuTe HA J{py»KecTBOTO M HA CPeAHUS
pa3Mep Ha Bb3HarpaskAeHUATAa HA OCHOBA IbJHO Pa0OTHO BpeMe Ha CIYKHTEJIHTE B APYKeCTBOTO,
KOHTO He ca JMPEeKTOPH, Mpe3 MpeAXoIHNTe MOHe NneT (PMHAHCOBH TOAUHH, NMPEACTABEHHN 3a€IHO IO
HAYMH, KOITO 12 M03B0JIABA CHIOCTABAHE

Tokasaremnn B aesa/loquna 2025 2024 2023 2022 2021

Bw3narpakienue Ha BeHukn wieHose Ha CJ1 160 471 192 619 138 163 130 945 161 870 106 608

Bpoii na nuuara wienose na CJ1 3 3 3 3 3

CpernieH pasmep Ha Bb3Harpakienne Ha | mmue ot CJ1 53490 64 206 46 054 43 648 53957 35536

®P3 Ha 0CHOBa MBIHO PaOOTHO BPEME Ha CIIY/KHTEITHTE B JIPY/KECTBOTO, KOHTO HE Ca JMPEKTOPH 1318112 1126 661 1035914 916 946 768 498 629 034

CpejHo-crincbyuen Gpoii Ha CIly)KUTEIUTE B JIPYKECTBOTO, KOUTO HE Ca JIMPEKTOPH 53 51 49 47 48
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Cpenen pasMep Ha BH3HATPAKICHHATA Ha €/IHO JIIE Ha OCHOBA MBIIHO PAGOTHO BPEME Ha CIYKHTEIUTE B
JIPY’KECTBOTO, KOMTO HE Ca JIMPEKTOPH
Heren Qunancos pe3y/iTar Ha APYKECTBOTO HNPEH 1aHbUU

Heren uHaHCOB pesyaTaT Ha APYKECTBOTO CIIE/ TAHbLH

ToMIIHO H3MEHeHHE B IIPOLEHTH

Cpenien pasmep Ha Bb3Harpakaenue Ha | mmue or CJ1

CpejieH pasMep Ha BH3HATPAKICHHSTA HA €IHO JIHIIE HA OCHOBA IBIIHO PAGOTHO BPEME Ha CIYKHTEIUTE B
JIPY’KECTBOTO, KOMTO HE Ca JIMPEKTOPH

Heren unaHCOB pe3ynTaT Ha APY/KECTBOTO MPEH JaHBIH

Heren Qpunancos pe3y/itar Ha JAPYKECTBOTO CJIE/I AAHBLH

24870 22091
1 050 000 1 069 000
944 000 963 000

-16,69% 39,41%

12,58% 4,49%

-1,78% 14,58%
-1,97% 15,47%

21 141
933 000
834 000

5,51%

8,37%

14,34%
13,47%

19 509
816 000
735 000

-19,10%

16,78%
25,35%
23,53%

16 706
651 000
595 000

51,84%

14,20%

8,50%
11,21%

14 629
600 000
535000

0,71%

8,21%

2,04%
1,52%

17. Hndopmanus 3a ynpakHIBaHe Ha BBb3MOKHOCTTA [a ce H3NCKAa BpbIIAaHE HA
NPOMEHJINBOTO Bb3HAIPAK/ICHUE

JIpy’)KeCTBOTO HE H3IUIAIA TPOMEHJIMBO BB3HATPAKAECHHE M CHOTBETHO HE € HAJMYHA TaKaBa
WH(pOpMAITHSL.

18. Undopmanus 3a BCHYKU OTKJIOHEHHUS OT MPOLEAYPATa 32 NPUJIATAHETO HA MOJIUTUKATA 32
Bb3HATPAXKAEHUATA BbB BPb3Ka ¢ U3BbHPeIHH o0cTosiTeqcTBA MO wi. 11, an. 13, BKIKOYMTENHO
pa3sicHeHHMe HAa ecTeCTBOTO Ha M3BBHPeIHMTE OOCTOSITEJICTBA M IMOCOYBAHE HAa KOHKPETHHTe
KOMIIOHEHTH, KOUTO He €A NPHJI0KEeHH.

B Tlonutukara 3a Bb3HarpaKACHUATa HE ca IOCOYEHH H3BBHPEOHM OOCTOSTENCTBA, NPU KOUTO
Jpyx)ecTBOTO BpeMEHHO MOKE J]a HE MpHJjIara 4acT OT IOJUTHKATA.

HporpaMa 3a NMMpWwJjiaraHe Ha MOJUTHKATA 3a Bb3HarpakKacHusita 3a cjaeaBamiara quchona
roamHa UJjm 3a mo-AbJbI' IEPUOI.

HpyxecTBOoTO TIpreMa Jla cilenBa 3ajerHanuTe mpaBmia B mpuerara mpe3 2020 . ot OO6moTo
cbOpaHue Ha akuoHepuTe, [TonuTHka 3a Bb3HArpaxIeHuATa Ha wieHoBeTe Ha CJl, OTHOCHO M3IUIAIAHETO
Ha Bb3HATrPaXKIECHMS 3a MO-ABIBI IEPUOJ - 10 Kpas Ha MaHzarta. Unenosere Ha C/] cunTar, ye 3anersannre
B [lonuTHKaTa KpUTEpUU 3a ONPEAEISIHE HAa Bb3HATPAXKACHUATA KbM HACTOSILUS MOMEHT ca €()eKTHBHH, C
oryie]l MOCTUTHATUTE (PUHAHCOBH pe3yNTaru mpe3 oTdeTHUsi nepuoa. Unenosere Ha CJI mpuemar, e mpu
IIpOMsIHA BBHB q)HHaHCOBO CTOIAHCKHUTE ITIOKA3aTeid, HE3aBHCHMO JalH I ObIaT BBB BB3XOAAINA WIH
HU3XOAAIIa Nocoka, [lonmuTrkara 3a Bb3HarpaxkiIeHusATa mie Oble MpepasriefaHa W OTPAa3eHUTE B Hes
MIPOMEHH 11ie ObAAT IPUETH MO HAJUJIEKEH PEl.

AKIIMOHEpY WJIM TEXHH TNPEICTABUTENIM ydacTBaJM B pepoBHOoTOo OO0 chOpaHMe, MPOBEACHO Ha
17.06.2025 r., HE ca OTIPaBUIIN MPEMOPHKH 1O TIPEIXOIHUS JOKIAI.

KbsMm Jarata Ha HM3TOTBAHC Ha JOKJIaaa, CbBeTHT Ha JAUPCKTOPUTE HE € IIpcaiarajl MpOMCHHU B
npueTara u yrBbpJAC€Ha OT OGH_IOTO C"I>6paHI/Ie Ha aKNUOHEPUTEC [lonurtHka 3a Bb3HArpaKJACHusTa.

Hara: 26.03.2026 1.

.. Digitally signed by Hristin
Hristin AngeloV angelov Nikolov

H Date: 2026.03.26 14:30:39
Nikolov o

W3n. gupextop Ha Axymmmact AL .....oooiiiiiiie

(Xpuctna Hukosos)
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JTEKJAPAIIAA 3A KOPIIOPATUBHO YIIPABJIEHUE
no wi.100n, an.7, 1.1 ot 3K
Ha ,AKYMILJIACT* AJ]

Hactosmara nexnapanus 3a KOPHOpPAaTHBHO YIpaBiICHHE CE€ OCHOBAaBa Ha OIPEAEICHUTE OT
OBJArapcKOTO 3aKOHOAATEICTBO IPUHLMIM U HOPMHM 3a J00pO KOPHOPATUBHO YIPAaBJIECHHE
MOCPEACTBOM pasznopenoure Ha HannoHanHusa KoJeKe 3a KOPIOPATUBHO yMpaBieHHe (IPUET OT
Hanmonannata xomucus 3a kopnopatuBHo ynpasieHue (HKKY) u onobpen or Komucusra 3a
(dbuHAHCOB HA/I30P KAaTO KOJEKC 3a KOPIOPATUBHO yrpasienue no wi. 100H, an. 7, T. | BbB Bpb3Ka
cain. 8, T. 1 or 3akona 3a nmyoimuHoTO npesyiarane Ha reHHu kamka (3IILK) ¢ Pemenne Ne 850-
KKV or 25.11.2021 r.), TeproBckusi 3akoH, 3akoHa 3a MyOJUYHO MpejJiaraHe Ha EHHU KHUXKa,
3aKoHa 3a CYETOBOJCTBOTO, 3aKOHA 3@ HE3aBUCUM (PMHAHCOB OJUT U U3Pa3sBAHETO HA CUTYPHOCT
0 YCTOWYMBOCTTA M JPYr'HM 3aKOHOBU M TMOA3AKOHOBH aKTOBE M MEXAYHApPOIHO MpPHU3HATH
CTaH/apTH.

CTpaTel"I/I‘leCKI/ITC [CJIM Ha KOPIIOPAaTUBHOTO YIIPABJICHUC Ca:

°  paBHOIIPABHO TPETHUpPAHE HA BCUYKH aKIMOHEPH, FAPAHTUPAHE U 3aIIMTa HA TEXHUTE NPaBa;

°  momoOpsiBaHE HUBOTO Ha MH()OPMAIIMOHHA 00E3MIEYEHOCT Ha aKIMOHEPHUTE U MPO3PAYHOCT;

° [OCTHTaHe Ha MPO3PAYHOCT M MyOJMYHOCT Ha TPOIECUTE IO NMPEJOCTaBsHEe HA MH(OPMALHUS OT
CTpaHa Ha JIpyXKeCTBOTO;

° OcHTypsiBaHE Ha MEXaHU3bM 32 J0OpO yIpaBlIeHHE Ha JIPY>KECTBOTO OT CTpaHA HAa YIPAaBUTEIHUTE
OpraHu u

° BB3MOXKHOCT 3a e(EeKTHBEH HaJI30p BBPXY VIpaBIEHHETO OT CTpaHa Ha AaKIUOHEPUTE W
peryjiaTopHUTE OPTraHHu.

Karo pesyarar oT mnpwiaraHe TNPUHIMIIATE HA KOPIIOPATUBHOTO YIpaBJICHHE € OaJaHCUPaHOTO
B3aMOJICUCTBHE MEKY aKITMOHEPUTE, PHKOBOACTBOTO M 3aWHTEPECOBAHUTE JIUIIA.

I[eKJ'IapaHI/IHTa 3a KOPIOPAaTUBHO YIPABJICHUC CbAbPiKa B cebe cu:

1. uadopmals OTHOCHO CHa3BaHe IO IIEJIEChOOPa3HOCT OT cTpaHa Ha Axkymruiact AJl
(,,ApyxecTBOTO®) Ha!

a) Hanmonanuus KoAekc 3a KOPIOPAaTUBHO YIIPABIEHUE, UITU
0) ApYT KOJEKC 3a KOPIOPAaTUBHO yIpaBlieHHE, KaKTO U
B) HHGOpMaIUs OTHOCHO MPAKTUKUTE HA KOPIIOPATUBHO YIIpaBJIeHHUE, KOUTO CE Mpujarat

non

OT JAPY>KECTBOTO B JIOIbJIHEHUE HA KOjieKca o Oyksa "a" uim Oyksa "0";

2. o0sicHEeHHE OT CTpaHa Ha JPYKECTBOTO KOM 4YacTH Ha KOJAEKca 3a KOPIOPaTHUBHO
ynpasienue no T. 1, OykBa "a" wim OykBa "0" He cma3Ba M KakBU ca OCHOBaHHUSATA 3a TOBA,
CBOTBETHO KOIraTo HE C€ II030BaBa Ha HUKOE OT IIpaBWIaTa Ha KOJEKCa 3a KOPIIOPATUBHO

YHOpaBJICHUC - OCHOBAHUS 34 TOBA,

3. ommcaHne Ha OCHOBHHUTE XapPaKTCPUCTHKU Ha CHUCTCMHUTC 3a BBTPCIICH KOHTPOJI H
YHOPAaBJICHUC HA PUCKA HA APYKECTBOTO BbB BPB3Ka € IIPOLCCA HA (I)I/IHaHCOBO OTYHUTAHC,

nn n_mn n.n nyn

4. uadopmanus no wieH 10, maparpad 1, 6yxsu "B", "r", "e", "3" u "u" or dupextuna
2004/25/EO na Eppomeiickusi mapmamenT u Ha Cwbera or 21 ampun 2004 1. OTHOCHO
IPEUIOKEHUATA 32 NOTIIBILAHE;
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5. chCTaBa q)YHKI_II/IOHI/IpaHeTO Ha aAMUHUCTPATUBHUTC, YIPABUTCIHUTC WU HAA3OPHUTC
OpraHu Ha APYKECTBOTO U TEXHUTEC KOMUTETH, KAKTO U

6. onMcaHUe Ha MOJIMTUKATA HA MHOTOOOpa3ue, mpujlaraia oT JPYKECTBOTO MO OTHOIICHHE
Ha aJMUHUCTPATUBHUTE, YNPABUTEIHUTE M HAJ30PHUTE OpPraHH BHB BPb3Ka C aCIEKTH, KaTo:
BB3pacT, IMOJI WJIM O0pa3oBaHMe M MNpOo(ecHOHAIEH ONHT; LEIWTE Ha Ta3W IOJUTHKA Ha
MHOroo0pas3ue; HaYUHBT Ha MPUIOKEHHETO M W pe3yiTaTuTe Mpe3 OTYETHHUS MEPUoA, a IMpHU
HENpUJIaraHe Ha TaKaBa MOJUTHKA - 00SICHEHNE OTHOCHO IPUYUHUTE 32 TOBA.

JleknapanusTta 3a KOPIOPATUBHO YIIPABJICHHWE Ha JPYKECTBOTO € MOAYMHEHA Ha MPUHIUIIA
,,CIIa3Bai uin o0sicHsBaii".

Axymmmact AJl (,,JpyxectBoro®), rp. JoOpud e BmmcaHo B perucrbpa Ha JloOpuukm
OKpBKeH cb1 110 (1. 943/1996, Tom 21, ctp. 185.

IIpe3 2008 r. 1pyKeCcTBOTO € NPEPErUCTPUPAHO ChIIAaCHO U3UCcKBaHUATa Ha 3TP u e Bnucano

B TbproBckust perucTbp, BoJIEH OT AreHuusTa 1o BnucBaHusITa ¢ EnuHeH naeHTuUKaluoHeH Koj
124031674.

[IpeameTsT HA IEMHOCT HA APYHKECTBOTO, CHIIACHO CHACOHOTO pEIICHUE €: TPOU3BOJICTBO HA
OITaKOBKHM OT IuiactMaca, kog mo HK: 22.22

JIpy»KECTBOTO € ChC CEANHUIIE U a/IPEC HA YIIPABJICHUE:

Peny6nuka bearapus,

rp. Hob6puy, yiu. ,,Ceewenuk [1aBen Aranacos” Ne20

ten.: +359 58/60 27 93, dakc: +359 58/60 27 92

http: www.akumplast.com wu e-mail: akumplast@netplusdb.bg

AKIHMOHEpPHUAT (OCHOBHUS) KanuTai Ha ApyskecTBoTo € 50 631 nea, pasnpeneneH B 7 233
Opos Oe3HaIMYHM MOMMEHHU aKIIMHU C ITPaBo Ha IJ1ac ¥ HOMMHAJIHA CTOMHOCT 7 JieBa Besika. Benuku
aKILIMY Ha JIPY’KECTBOTO Ca OT €IMH U CBHIIH KJIaC.

Emucus ot 7 233 nennu kamxka Ha [IpyxectBoto e peructpupana Ha bOb — Codpus A/l
JpykecTBOTO € BIKMCaHO B MyonuyHus peructbp Ha Komucusirta 3a ¢punancos Haazop (KDOH).

OrpanudeHue 3a MpexXBbPIISHE HA aKI[MU B ycTaBa Ha J[py’>KeCTBOTO HE € MPeIBUIEHO, KOETO
YCIIOBHE € CHHXPOHU3UPAHO € AEWCTBAIOTO 3aKOHOAATEICTBO KbM IYOJIMYHUTE JIPYKECTBA.

CeoriacHo poroBop ¢ ,llentpanen nenosutap” AJl ce BOAM KHHWra Ha aKIMOHEPHTE,
pUTeKaBaly Oe3HATMYHH aKI[HH, B KOSTO CE€ BIMCBAT BCAKAKBYU MTPEXBHPIISHUS HA COOCTBEHOCTTA.

Cob6cTBeHOCTTa BBpPXY O€3HAIMYHUTE IIEHHM KHUXKAa C€ YAOCTOBEpsBa MOCPEACTBOM
HalpaBeHWTE BIMCBAHUSA BBB BoaeHus oT ,llenrpanen nenosurap” AJ[ peructsp, 3a
MOIbPKAHETO HA KOUTO J[py»KEeCTBOTO 3aruiaiia eXeroJHo Takca.

1. I'maBa mbpsa KOPIIOPATUBHU PBKOBO/ICTBA

o Eonocmenenna cucmema

HpyXecTBOTO UMa €THOCTENEHHA CUCTEMA 3a ynpaBieHue. J[pyKecTBoTo ce ynpasisiBa oT ChbBET
Ha IMPEKTOPUTE B TPUUJIEHEH ChCTAB U CE MPEACTABIIABA NIPEJ] TPETH JULA OT 3bIHUTENHUS YIEeH
Ha ChBeTA.

I[py)KeCTBOTO HAMa aIMUHHUCTPATUBCH OpraH, 3ali0TO 6I,nrapc1<0To 3aKOHOAATCJICTBO M IIPpaBHA
CHUCTEMA HC Ipeanojarat CbI€CCTBYBAHCTO HA TaAKbB OpraH.

ChBeThT Ha TUPEKTOPUTE B CBOSITA CH JIEHHOCT ce PbKOBOJM OT yTBBbpJeHU [IpaBuia 3a pabota Ha
CbBeTa Ha AUPEKTOPUTE HA JAPYKECTBOTO cHa3Bauku npenopbkute Ha Hamumonamnus Kogekc 3a
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KOpropaTuBHO yrpasieHue. [IpaBunara periaMeHTHpaT NOAPOOHO M3HMCKBAHUATA OTHOCHO
byuknunuTe u 3aabDkeHHsTa Ha CpBera Ha JUPEKTOpPHUTE; IMpouedaypata 3a uzbop u
0CBOOOXKIaBaHETO Ha WieHOBe Ha ChBeTa Ha JUPEKTOPHUTE; CTPYKTypaTa U KOMIETEHTHOCTTA Ha
CpBera Ha IUPEKTOPUTE; M3UCKBAHUATA, C KOUTO cleABa Ja ObaaT choOpa3eHu pa3MephbT U
CTpYKTypaTa Ha Bb3HarpakJeHHUSATa Ha WICHOBETE Ha ChBETA Ha AMPEKTOPUTE; MPOLEIYypUTE 3a
n30sArBaHe U pa3KpuBaHEe HAa KOH(MIMKTU HA UHTEPECH; HEOOXOAMMOCTTa OT Ch3/laBaHE ChOOPa3HO
cnenndurkara Ha APY>KECTBOTO HA OAUTEH KOMUTET.

CeriacHo mnpenopbkutre Ha Konekca 3a KOpHopaTMBHO YyIOpaBlieHME W pasnopenoure Ha
ycranoBenute [IpaBuna 3a pabora, ChBeTHT Ha AUPEKTOPUTE HA JPY>KECTBOTO OCBHIIECTBSIBA
HE3aBHCHMO M OTTOBOPHO YIIpaBJIEHHE Ha JPYKECTBOTO B ChOTBETCTBHE C YCTAHOBEHUTE BU3HS,
LIEJIM U CTPaTEruy Ha JAPY>KECTBOTO 3a TEKyIllaTa FOAMHA U UHTEPECUTE HAa aKIIMOHEPUTE.

Cnia3BaHeTO Ha MPENOPbKUTE, 3ajieTHANIM B HarroHanHus KoJIeKC 3a KOPIOPATUBHO yIPaBIeHUE,
BOJM JI0 YKpEINBaHE Ha JIOBEPUETO W J00poTO MMe Ha JlpyKecTBOTO, MpENOTBpATSIBAaHE Ha
Henpo(eCcHOoHaTHO TOBEJCHUE, HE3aKOHHU JeWcTBUA U Kopymnius. KomaekchT BbIUTBINABA
CTaHJApPTUTE 3a J00pO KOPIOPATUBHO YIPABIEHHWE W OTpa3siBa IIEHHOCTUTE — 3aKOHHOCT,
OTTOBOPHOCT, MNPO(ECHOHATU3BM, MPEATPUEMUYUBOCT, JIOSIHOCT, IPO3PAYHOCT, ITOYTEHOCT,
0e3nPHUCTPACTHOCT, paboTa B €KUM U MTAPTHHOPCTBO, OBP3U U IMOJIOKHUTEITHN PEaKIUU B UHTEPEC HA
akuuoHepute M J[pyXecTBOTO, paBHOIOCTAaBEHO TpeTHpaHe Ha akuuoHepuTe. HOB acmekT B
KOPIIOPATHUBHOTO YTPABICHUE W JOOPUTE MPAKTUKH, KOWTO B TMOCICAHWTE TOAMHHM H3IIU3a Ha
npeneH wiad u e qo6aseH B HKKY mpu mocnennata my aktyanuszamust ot 2024 r., e Temara 3a
YCTOMYMUBO pa3BUTHE UpE3 MOCTUTAaHE HA OaJaHC MEXKIY COLMAIIHUTE M €KOJOTUYHUTE MPUHITUIIH.
Y CTOMYMBOTO pa3BUTHE MMA 3a IIe]T J]a OTTOBOPU Ha MOTPEOHOCTUTE HA HACTOSIIOTO MOKOJICHUE,
0e3 Ja W3jara Ha PUCK CIOCOOHOCTTa Ha OBACIIMTE MOKOJEHUS Ja MOCPeIar COOCTBEHUTE CHU
HYXK]TH.

KBbM HacTosIIIMsA MOMEHT JPY’KECTBOTO HsIMA IIPUETA MUCMEHA MOJINTUKA 32 YCTOMUMBO Pa3BUTHE,
KOSTO Ja oOXBalla BCUYKU TEMH, CBbP3aHU C MOCTMTaHETO Ha OajdaHC MEXIy pa3BUTHETO HA
JPY>KECTBOTO M MKOHOMHUYECKOTO, COL[MATHOTO M €KOJOroChOOpa3HOTO pa3BUTHE Ha cpenaTa, B
KosATo To (yHKUMoHMpa. Jlocera 3a ,,Akymmiact® AJ] He ca Bb3HHUKBAIU NMPOOJIEMHHM Ka3zycH,
CBBp3aHU C KOPYNILMOHHU MPAKTHKH, HapylllaBaHe MpaBaTa Ha YOBEKa WJIM HEEKOJIOroChOoOpa3HU
JEIHOCTH OT CTpaHa Ha APY>KECTBOTO MJIM HETOBH KOHTpareHTH. KopropaTuBHOTO pbKOBOJICTBO HE
TOJIEpUpPa U HE JOIycKa MOJO0HM NMPAKTHUKU B CBOSITA JEHHOCT M Ce aHTaXupa Jia pa3paboTH U
IpUeMe MOJIMTUKA U KOHKPETHU MIPAaBUIIA, C KOETO J1a TapaHTHpa MOCTUTaHE Ha 3aJI0KEHUTE LIEH.

CpBeThT Ha TUPEKTOPUTE KOHTPOJIMPA U3ITBIIHEHHETO Ha OM3HEC IJIaHa Ha IPYKECTBOTO, CACTKUTE
OT CBILECTBEH XapaKTep, KAKTO U APYIH I€WHOCTH, YCTAHOBEHH B YCTPOMCTBEHUTE My AKTOBE.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE CE€ PHKOBOAAT B CBOATA JAEHHOCT OT OOIIONPHUETHUTE
OPUHLMIIKA 332 TOYTEHOCT M YIpaBl€HCKa U NpodeCHOHaTHA KOMIIETEHTHOCT, CIa3Balku
HauvoHanHus KoAeKke 3a KOPIIOPATUBHO YIPABJICHUE U NPUETUA OT TAX ETHYeH KOAEKC, KOUTO
YCTaHOBSIBAa HOPMUTE 32 €TUYHO U MPOPECHOHATHO MOBEICHNE HAa KOPIIOPATUBHOTO PHKOBOJICTBO,
MEHHUJDKBPUTE U CIIY)KUTEIIUTE HA IPY’KECTBOTO BbB BCUYKHU aCIIEKTH HA TAXHATA JIEWHOCT, KAKTO U
B OTHOIIECHMATA UM C AKIIMOHEPH HAa JPYXKECTBOTO M NMOTECHIMAIIHW WHBECTHUTOPH C LET Ja Ce
NpPEOTBPATAT NMPOSBU Ha HENpo(ecuoHaIn3bM, OIOpOKpalusi, KOpyNuus U APYTrd HE3aKOHHH
JIEHCTBHSI, KOUTO MOTrar J1a OKaXaT HEraTMBHO BJIUSHHUE BBPXY JOBEPHETO HA AKIIMOHEPUTE U
BCHYKH 3aUHTEPECYBAHU JIMIA, KAKTO U J1a HAKbPHAT aBTOPUTETA HA IPY’KECTBOTO KATO LIATIO.

Benuky paGoTHUIM M CITyKUTENW Ha APY>KECTBOTO Ca 3all03HATU C YCTAHOBEHUTE HOPMUTE Ha
€TUYHO U NMPO(EeCHOHATHO MOBEIEHUE U HE ca KOHCTATHPaHM CIIydau Ha HechoOpa3siBaHe C TSX.

BbB Bpb3Ka ¢ mpuiiaraHara nojauTHKa 0 OTHOILIEHUE Ha pa3KpuBaHe Ha WH(OpMAaLUs U BPB3KU C
UHBeCTUTOpUTE, CHBETHT HA IUPEKTOPUTE HA APY>KECTBOTO IMPOBEXKIA CPELIU C PA3JINYHU IPYyIU
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HHBCCTUTOPH BBB BCCKU CJIy‘-IElfI Ha 3as4BCH OT TAXHA CTPpaHa MHTCPCC, HA KOUTO MPUCHCTBAT BCUYKH
YJICHOBE HAa KOPIIOPAaTUBHOTO PHKOBOJACTBO.

CuBetbT Ha nupekropute Ha Axymmiact A/l npenocrasst nndopmanus no wien 10, maparpag 1,

notneo nnonon

oyksu "B", "r", "e", "3" u "u" or qupexruna 2004/25/EO na EBponeiickus mapiameHT 1 Ha ChBeTa
ot 21 anpui 2004 . OTHOCHO IPEUIOKEHUATA 3a ITOTJIbIIAHE:

Iap.1, 6. “B* 3HAYMMH MPeKH WU KOCBEHH AKIIHOHEPHU = J[py)XECTBOTO HE MpHUTEKaBa TNPEKH HITH
y4acTus (BKJIIOYHTEIHO KOCBEHHU KOCBEHM aKI[HOHEPHU Y4aCTHs
AKIHOHEPHHU y4acTHs Ype3 NHPAMHIATHA
CTPYKTYPH U KPBCTOCAHN AKIMOHEPHH
y4acTus) 0 CMHChJIA HA YieH 85 oT

JupextnBa 2001/34/EO.

ITap.1, 6. “r* IIputesxaTenure Ha BCUUKHU LICHHU KHUXA ChC Hsama npurexarenu Ha LIEHHU KHUXKA ChC
CIelIMaTHU TIpaBa Ha KOHTPOJI U OIMCAaHUE Ha CIIEL[MaIHU 1IpaBa Ha KOHTPOI.
TE3H IpaBa

IIap.1, 6. “e* Bceuukuy orpannueHus BbpXy IIpaBaTa Ha rjlac, = Hsma orpanudeHus BbpXy IpaBaTa Ha IJiac.

KaTo HAlpyUMEpP OrpaHUYCHUS BbPXY MIpaBaTa
Ha IJ1ac Ha IMPUTEKATEIUTE HA OIPe/IelicH
MPOLICHT HIIK OPOH II1acoBe, KpaiHH CPOKOBE
3a yIpa)kHsBaHEe Ha paBaTa Ha riiac WIn
CHCTEMH, TOCPEJCTBOM KOUTO Upe3
CHTPYIHHIECTBO C APYKECTBOTO (PMHAHCOBUTE
MpaBa, MPEIOCTaBCHH Ha IICHHUTE KHUXKA, ca
OTJICJICHH OT MPUTESIKABAHETO HA I[CHHUTE
KHIKA;

IIap.1, 6. “3* [IpaBunata, ¢  kouro ce  peryiaupa IIpaBunata, ¢ KOMTO c€  peryiupa
Ha3HaA4YaBaHCTO MJIM CMsHaATa Ha YJICHOBE Ha Ha3HaA4YaBaHCTO WJIM CMsHATa Ha YJICHOBE Ha
CbBETa u BHACAHETO Ha HN3MECHCHUA B C’BBeTa Ha JUPCKTOPUTE W BHACAHCTO Ha
YUpCAUTEIIHUA JOTOBOP HU3MEHCHUA B YYPCAUTCIHUA JOrOBOp Ca

OIIPEZICTIeHH B YCTPOWCTBEHUTE aKTOBE Ha
JIPY>KECTBOTO, MPUETHTE MpaBUia 3a padbora
Ha ChBeTa Ha AUPEKTOPHUTE U MOJUTHUKATA HA

MHOT000pa3ueTo.
Map.1, 6. “n* IIpaBomomusATa Ha YIEHOBETE HA ChbBETA, U 10- | [IpaBoMomusTa Ha wieHoBeTe Ha ChBETa Ha
CIEMAIHO IPAaBOTO Jla CE€ EMHUTHpAT WIH JAWPEKTOPHUTE Ca yPEelIeHH B YCTPOHCTBEHUTE
M3KyITyBaT 0OpPAaTHO aKINH; aKTOBE Ha JPY)KECTBOTO M IIPUETUTE
mpaBwiara 3a pabora Ha CbBera Ha
JUPEKTOPHTE.

JpyecTBOTO MMa pa3paboTeHa U (PyHKIIMOHMPAILA CUCTEMA 32 YIIPABJICHUE HAa PUCKA U BbTPEIIECH
KOHTPOJI, KAKTO U OCUTYPEHO MHTErpHUpaHO (YHKLUHMOHHUPAHE HAa CHUCTEMHTE 3a CUETOBOJCTBO U
(¢uHaHCOBA OTYETHOCT.

3a BcUuKkHU 3acenaHus Ha CbBeTa HAa AMPEKTOPUTE CE BOIAT MPOTOKOIU, KOUTO CE MOANUCBAT OT
BCUYKH NPUCHCTBAILM YWIEHOBE, KaTO ce 0TOEeNA3Ba KaK € Ii1acyBajl BCEKH OT TsIX M0 pasriieKIaHuTe
BbIpocH. Biemanero Ha pemenus Ha CbBeTa Ha JUPEKTOPUTE € ChOOpa3HO pa3mopendouTe Ha
YCTPOICTBEHUTE aKTOBE Ha JIPYKECTBOTO.

3a cBosiTa AeriHocT ChbBETHT Ha AUPEKTOPUTE M3TOTBAT IOJUILIEH AOKJIAA 3a AeHHOCTTa, KOUTO ce
npeJcTaBs U ce mpuema ot O01oTo chOpaHue Ha aKIIUOHEPUTE.

N360pbT M 0oCcBOOOXHaBaHETO Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CE€ OCHILECTBSBA B
ChOTBETCTBUME C M3UCKBaHUATAa Ha pasfen 2 Ha [nmaBa mbpBa or HamumonamHusi komekc 3a
KOPIIOpaTHBHO ympasieHue oT OOmoTo chOpaHue Ha aKIMOHEpUTE Ha JAPYKECTBOTO, ChOOPa3HO
3aKOHa M yCTPOWCTBEHUTE aKTOBE Ha APY>KECTBOTO, KAaKTO U B CHOTBETCTBHE C MPUHLHUIIUTE 3a
HEMPEKbCHATOCT M yCTOMYMBOCT Ha paboTara Ha ChBeTa Ha aupekTopute. [Ipu nmpemioxeHus 3a
n300p Ha HOBU wieHOBe Ha ChbBeTa Ha JUPEKTOPHUTE C€ Cla3BaT MPUHLUIINTE 32 CbOTBETCTBUE HA
KOMIIETEHTHOCT Ha KaHIUAATUTE C €ECTECTBOTO Ha IEHHOCTTA Ha JIPY’KECTBOTO.
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HpyxectBoTo npuiara [TonmTika Ha MHOrooOpasue B OpraHuTe Ha yIpaBJIeHUE 110 OTHOIICHUE Ha
pas3JIMYHM aclEKTH, BKIIOYMTEIHO Bb3PAcCT, M0JI, HALIMOHAIHOCT, 00pa3oBaHue U MpodecruoHalleH
OIUT, BKIIFOYUTEIHO U TMa3apHH CTHUMYJU. MHOrooOpa3smeTo Ha KOMIETCHIIMH W CTAHOBHUIIA Ha
YIEHOBETE HA YMNPABUTEIHUTE OpPraHM cIoMara 3a J00poTo pa30upaHe Ha OpraHu3alusITa U
JeHocTUTe Ha OM3HEeca Ha JPYKeCTBOTO. To JaBa BB3MOXKHOCT Ha wieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE J1a OCIIOPBAT 110 KOHCTPYKTUBEH HAUMH YNPABJICHCKUTE PEIICHUs U Ja ObJar Imo-
OTBOPEHHU KbM HOBATOPCKHU HJIEH, KATO 110 TO3H HAYMH Ce HAMEPH IPOTHUBOICHCTBHE HA CXOJICTBOTO
Ha MHEHMsI Ha WIEHOBETE, ChLIO MO3HAaTO KaTro ,,rpynoBo MucieHe“. llemute, 3aj0)keHH B
NOJUTHKATa Ha MHOTOOOpAa3uMeTo ca JOoNpUHAcSHE 32 e(EKTUBEH HAA30p Ha YNPaBJICHUETO U
YCIIELIHO YIPaBJIeHHUE HA APY’KECTBOTO, IOBUIIIABAHE IPO3PAYHOCTTA [10 OTHOIIEHUE ITPUIIAaraHETO
Ha MHOTrooOpa3uero M MHPOpPMHUpaHE Ha Iazapa 3a MPAKTUKUTE Ha KOPIOPATUBHO YIpPAaBJICHHUE,
KOETO OT CBOS CTpaHa Ilie JIOBEJE /10 OKa3BaHE Ha MHJIUPEKTEH HATUCK BBPXY JPY>KECTBOTO 3a 110~
MHOT000pa3HH OpraHy Ha yTpaBJICHUE.

[Ipe3 otuerHata 2025r. He e u3BbpIIeHA npoMsHa B ChCcTaBa Ha ChbBETa Ha JUPEKTOPHUTE HA
JIPY>KECTBOTO.

CbBeTHT HA JUPEKTOPHUTE HA APY>KECTBOTO CE€ CHCTOM OT TPUMA YJIEHA ChITIACHO YCTPOHCTBEHUTE
aKToBe Ha JApykecTBoTO. [lpmiaraiiku mnpuerara NOJUTUKA HAa MHOTOOOPAa3HMETO H30paHUAT
MOCPEACTBOM Ipo3payHa mnpoueaypa CbBeThT Ha TUPEKTOPUTE € CTPYKTYpUPaAH MO HAUYHUH, KOWTO
Jla TapaHTupa npodecuoHanu3Ma, 0e3MpUCTPACTHOCTTa U HE3aBHCUMOCTTA Ha PEIICHUSATA MY BHB
BpPb3Ka C YIPABIEHUETO Ha JPYKECTBOTO, KATO HETOBHUTE UJICHOBE IMPHUTEKABAT IMOAXOJSALINTE
KBTI (UKALIMS, 3HAHUS U YIIPABICHCKH OMUT, KOUTO U3UCKBA 3a€MaHaTa OT TAX IMO3UIIMS U TEXHUTE
KOMIIETSHIINH, TIpaBa 1 3aAbJHDKCHUSTA Ce/IBaT U3UCKBAHUATA HA 3aKOHA, YCTPONUCTBEHUTE aKTOBE
U CTaHJapTHUTE Ha A00paTa mpodecHoHaHA U YIIPaBICHCKA MPAKTHKA.

WzuckBaneto Ha ui. 116a, an. 2 ot 3K naii-manko 1/3 oT chkcTaBa Ha CbBeTa HA IUPEKTOPUTE
Ja ObJIaT HE3aBHCHMM UYJIEHOBE € CIa3eHO HAIIBJIHO — €UH OT TpuMara ujieHoBe Ha ChBeTa Ha
JUPEKTOPUTE Ha JPYKECTBOTO € He3aBUCUM. 110 TO3M HaUMH IPyKECTBOTO € MPUIIOKHIIO B IIBJIHOTA
€IMH OT OCHOBHHUTE MPUHIIMITH 32 I0OpO KOPIOPATUBHO YIpaBlieHHWEe, a UMEHHO pa3rpaHUYaBaHe
Ha MEHU)KMBHTA Ha KOMIIAHUATA OT MaKOPUTAPHUTE akUHMOHEpH. OCHIIECTBABA CE€ AKTHBHO
B3aUMOJICCTBUE MEXKIY HE3aBUCHMHUS JUPEKTOP M OCTaHanuTe wWieHoBe Ha CbBeTa Ha
TUPEKTOpPUTE, KOETO JompuHacs 3a ¢GopMUpaHETO Ha sicHa U OalaHCHpaHa TpeicTaBa 3a
JIpYKECTBOTO M HETrOBOTO KOPIOPATUBHO ympaBieHue. [lo To3M HaumH 1e ce cb3aajar
MPENOCTaBKU 32 PeaJH3uPaHEeTO Ha €IUH OT BaXKHWUTE MPUHIMUIM, Ha JOOPOTO KOPHOPATHBHO
yIpaBJIeHUE — OCHIIECTBSIBAHE HA €PEKTUBHO CTPATETMYECKO YIIPaBIECHUE Ha JPYKECTBOTO, KOETO
€ Hepa3puBHO CBBbP3aHO U 00YCIOBEHO OT CTPYKTypaTa U chcTaBa Ha ChBeTa HA TUPEKTOPUTE.

OpraHu3anMoHHaTa CTPyKTypa M CHCTEMa 3a YNpaBJIEHUE Ha JIPYXKECTBOTO € IPEANOCTaBKa 3a
I'bBKAaBOCT Ha MpOLECHT Ha B3eMaHe Ha peuieHus. UneHoBere Ha CbBeTa Ha JUPEKTOPUTE
pasnosaraT ¢ HEOOXOJUMOTO BpEMeE 3a U3IbIIHEHUE HA TEXHUTE 33a4d U 3aIbJIKCHUS.

C unenoBete Ha ChBeTa HA AUPEKTOPUTE Ca CKIIOYSHH JIOTOBOPHU 32 Bh3JIaraHe Ha YIPaBJICHUETO,
B KOUTO Ca OHpeJIeJ'IeHI/I TCXHUTC 3aAb/DKCHHUA W 3aJa4H, KpI/ITepI/II/ITe 3a pasMepa Ha TAXHOTO
BB3HATPAKICHHUE, 3aIbJDKCHHUSITA UM 3a JIOSJHOCT KBM JIPYXKECTBOTO M OCHOBaHHUSTA 3a
0CBOOOXKIaBaHe.

[Tpunmunure 3a GopMupaHe pazMepa U CTPYKTypaTa Ha Bb3HArpaKICHUATA, JAONBIHUTEIHHUTE
CTUMYJIM U TaHTHEMH ca ompejaeneHu B npuerata or OCA moJauTHKa 3a Bb3HArPAXKIACHUSITA Ha
yyieHoBeTe Ha ChBeTa HA AMPEKTOPUTE, OTUUTAIA 3aAb/DKEHHUATA U IPUHOCA HA BCEKU €/IMH YJIEH
B JEMHOCTTa W pe3ylNTaTUTE Ha JAPYKECTBOTO, BB3MOKHOCTTAa 3a MONOOpP M 3aabpikaHe Ha
KBAJTM(HULIMPAHU U JIOSJIHU WICHOBE, YUUTO HHTEPECH CHOTBETCTBAT HA IBJITOCPOUYHUTE HHTEPECH
Ha JIpy’KECTBOTO.
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WNudopmanrs OTHOCHO TOAMIIHMA pa3Mep Ha NOJy4deHHUTe OT wieHoBeTe Ha CbBera Ha
JMPEKTOPUTE BBH3HATPAXKJICHUS € ONOBECTEHA B TOAMIIHUS JOKIAA 3a JIEHHOCTTa M TOTUIIHHSA
(MHAHCOB OTYET HA APYKECTBOTO 3a oTyeTHaTa 2025T.

IIpe3 2025 r. unenoBere Ha ChBeTa HA IUPEKTOPUTE HE ca IMOIYUYWINA JOMBIHUTEIHU CTUMYJIH,
00BBp3aHU C OTYETCHHTE (PUHAHCOBH PE3YIATaTH OT JACWHOCTTa HA JPYKECTBOTO HW/WUIH C
MIOCTUTAHETO Ha MPEABAPUTEIHO onpeeneHn oT ChBeTa Ha TUPEKTOPUTE 1IeIH, 3aJI05KEHU B OM3HEC
nporpamara Ha Jipy>kecTBoto 3a 2025 r. HezaBucumuTte AUPEKTOPU HE MOMydaBaT JOMbIHUTEIHU
CTUMYJIH, & CaMO OCHOBHO Bb3HAarpaxkJieHue, KOeTO O0Tpa3sBa TSIXHOTO yyacTHE B 3aCeaHUATa Ha
CbBeTa Ha TUPEKTOPUTE, KAKTO U M3IIBJIHEHUETO HA TEXHUTE 3a7a4M J1a KOHTPOJIUPAT ICUCTBUSATA
Ha M3MBIHUTEIHOTO PBHKOBOJACTBO U Ja yyacTBaT e(eKTHMBHO B paboTaTa Ha JPYKECTBOTO.
Pa3mMepsbT Ha nosmyueHuTe oT wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE Bb3HATPAKIACHUS € OITIOBECTEH
B TOJUIIHUS JOKJIAJ 3a AEWHOCTTa U TOJUIIHUSA (DMHAHCOB OTYET Ha JAPYKECTBOTO 3a OTUETHATa
2025r.

[Tpe3 2025r. O6moTo chOpaHue Ha aKIIMOHEPHUTE HA APYKECTBOTO HE € IIacyBaJIO HA YJICHOBETE Ha
CepBeTa Ha JUPEKTOPUTE JOMBIHUTEIHH BB3HATPAXACHUS TOJ (opmMara HAa TAHTHEMH B
3aBHCUMOCT OT peajln3upaHuTe (MHAHCOBH PE3YJITATH.

He e nmpeaBuaeHo IpyKecTBOTO /1a MPEAOCTABs KaTo JONBIHUTEIIHA CTUMYJIM HA H3I'BJIHUTEIIHUTE
yjieHoBe Ha ChBeTa Ha IUPEKTOPUTE aKIMU, ONIUK BbPXY aKLUU U APYTH MOAXOIAIIN (PUHAHCOBU
UHCTPYMEHTH.

Unenosere Ha ChBeTa Ha AUPEKTOPUTE HA IPYKECTBOTO M30ATBAT M HE JIOMYCKAT peajieH WU
MOTCHIMAJICH KOH(IMKT Ha WHTEPECH, CIA3BaKU MPHETHTE IMPOIEIypH, PETIaMCHTHpPAaHU B
YCTPOWCTBEHUTE aKTOBE HA JIPYKEeCTBOTO. ChBETHT HA AUPEKTOPUTE HA JPY>KECTBOTO UMA MPUETA
cucTteMa 3a M30sirBaHe Ha KOH(IMKTH HAa MHTEPECU MPU CIETKH ChC 3aUHTEPECOBAHU JIMIA U
pa3kpuBaHe Ha MH(OpManMs NMPU BH3HUKBAHE Ha TakuBa. llpu ompenensHe Ha IUIaTa KaTo
CBBP3aHM U 3aMHTEPECOBAHM c€ U3MoiB3BaT Aepununuure, gaaean ot 3ITK, a umenHo:

»  3auHTepecoBaHU JMUAa No cMuchia Ha wi. 114, an. 7 or 3IIIILIK ca unenoBere Ha
YIOpaBUTEIHUTE W KOHTPOJIHUTE OpraHd Ha MyOJIMYHOTO JPYXKECTBO, JHIATa -
MPEACTABUTENM HA IOPUIMYECKH JIULA, YICHOBE HA TAKMBA OPraHU, HETOBUAT IMPOKYPUCT,
JUIA, KOUTO TPSIKO W/WIM HENPSKO MpHUTEeXaBaT Hall-Majako 25 Ha CTO OT TJIacOBETE B
o0moTo chOpaHue Ha JPY>KECTBOTO HIIM IO KOHTPOIUPAT, a MPU CIACIKH Ha IBIIEPHO
JIPY’KECTBO - YICHOBETE HA YINPABUTEIHUTE M KOHTPOJHHUTE MYy OpraHd, JHIara -
MPEACTABUTENN HA IOPUIMYECKU UL, YICHOBE HA TAKMBA OPraHU, HErOBUAT MPOKYPHUCT,
JUIA, KOUTO TPSIKO W/WIM HENpPSKO MpHUTEeXaBaT Hall-Majako 25 Ha CTO OT TJIacCOBETE B
o0IIoTo CchOpaHUE Ha JPYKECTBOTO, PANUYHU OT MyOJMYHOTO JPYXKECTBO, KAKTO W
CBBP3aHMTE C TAX JIMIIA, KOTATO TE:

1. ca crpaHa, HEMH MpEeACTaBUTEN WIM MOCPEAHHUK IO CAENIKaTa WIM B TSAXHa M0J3a Ce
M3BBPIIBAT CCIKUTE WU JECUCTBUATA, WU

2. MpUTEKaBaT MPSIKO W/UIU HEMPSAKO MOHE 25 Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHue
WM KOHTPOJIUPAT FOPUINYECKO JIMIE, KOETO € HAacpellHa CTpaHa, HEMH MPEICTaBUTEN
WM TOCPEIHUK MO CHEJNKATa WM B YHUATO MOJI3a CE€ MU3BBPIIBAT CHCIIKUTE WIU
JICUCTBUATA;

3. ca WwIEHOBE Ha YIPABUTEIHU WJIA KOHTPOJIHU OPraHu, MPEICTABUTENN HA IOPUIUYECKU
JIMIIA, YJIEHOBE HA TAKWBA OPTraHy WM MPOKYPHUCTH HA FOPUANYECKO JUIE IO T. 1 1 2.

» Cpbp3anu juna no cMucebia Ha § 1, 1. 13 ot AP na 3IIILK ca:

1. nuuara, egHOTO OT KOUTO KOHTPOJIMpPA APYTOTO JIMIE UIH HETOBO ABIIEPHO IPYKECTBO;
2. JIYLATa, YUsATO IEUHOCT CE KOHTPOIUPA OT TPETO JIUIIE,
3. nuuara, KOMTO CbBMECTHO KOHTPOJIMPAT TPETO JIUILIE;
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4. cerpy3uTe, pOAHUHUTE IO NpaBa JHMHUSA 0€3 OrpaHUYCHUs, POAHUHUTE MO ChpeOpeHa
JUHUA 10 YETBBPTA CTENEH BKIIOYUTEIHO U POJIHMHUTE II0 CBATOBCTBO 10 YETBBHPTA
CTEIIEH BKJIFOYUTEIHO.

»  Kounrtpoua no cmucwia Ha § 1, 1. 14 ot [P na 31K e Hanuie, korato €IHO JUlE:

1. mputexxaBa, BKIFOUUTEITHO Ype3 AbIIEPHO APYKECTBO WUJIIU MO CUIIATa HA CIIOPA3yMEHUE
¢ apyro Jswmne, Haa S0 Ha cTo OT Opos Ha TJAcoBETe B OOIIOTO CHOpaHHE Ha €IHO
JIPY>KECTBO WJIH APYTO IOPUIUUECKO JIUIIC; UITH

2. MOXE Ja ompenens MPSIKO WM HENpSKO MOBEYE OT IOJIOBMHATAa OT YJICHOBETE Ha
YIPaBUTEIHUS WIM KOHTPOJIHUS OpPraH Ha €THO IOPUANYECKO JIULIE; WU

3. MOe MO JAPYT HAYWH Jla YIPpaXKHsABa PeIlaBallo BIUSHUE BbPXY B3EMAHETO HA PEIICHUS
BBB Bpb3Ka C JCHHOCTTA HA IOPUUUYECKO JIUIIE.

I[eﬁCTBaHlaTa CHUCTCMaA T'M 3aJbJI’)KaBa He3a0aBHO Aa Pa3sKpUAT CBIICCTBYBAIU KOH(l)J'II/IKTI/I Ha
HHTCPCCHU U Ja OCUTYPAT HAa aKOHUOHCPUTEC JOCTHIT 10 I/IH(l)OpMaIII/Iﬂ 3a CACJIIKHU MCKIY APYKECTBOTO
H TAX WJIKM CBBP3aHHU C TAX JIMILIA.

ClrenkuTe CKIIOYCHH MEXTy JPY>KECTBOTO U WieHOBe Ha ChBeTa Ha JUPEKTOPUTE U/UIU CBBP3aHH C TAX
JUIIA ca OTIOBECTEHU B TOAWIIHHAS (DUHAHCOB OTYET.

HeltHocTtTra Ha ChBeTa Ha JUPEKTOpUTE ce nmoAanomara oT OJUTEH KOMUTET, Ch3aJCH Bb3 OCHOBA Ha
MMUCMEHO OTIpeNieieHa CTPYKTypa, 00XBaT OT 3a/1a4uM, HAYWH Ha (PYHKIMOHHUPAHE U TPOIEIypHy 3a OTUUTAHE,
B CbCTaB, KOI>'ITO OTFOBapﬂ Ha 3aKOHOBUTC M3UCKBAHUSA U KOHerTHI/ITC Hy)KIlI/I Ha I[py)KCCTBOTO nu I/136paH oT
Oo6moTo cropanne Ha aknuorepute Ha 23.09.2020r. I[Ipu n300p BT HA WICHOBE HA OAUTHUS KOMHUTET €
CIMa3eHO0 M3UCKBaHETO Ha 3aKOHA 32 He3aBUCUMUSI (PMHAHCOB OJIUT U M3Pa3sIBAHETO HAa CUTYPHOCT 10
yCTOﬁ‘IHBOCTTEl MHO3HWHCTBOTO OT YJICHOBECTC HAa OJUTHHUS KOMUTET [a Ca BHBHIIIHU 3a U HE3aBUCUMU OT
JIPYKECTBOTO.

OUTHHUAT KOMUTET € B ChCTaB OT CUH WieH. MaHIaThT Ha U30PAHUAT OJUTEH KOMUTET € 5 TO/IUHH,
cunrtano ot 23.09.2020r. C pemienue Ha OO0II0TO chOpaHue Ha akionepute ot 17.06.2025r. oguTHUSA
KOMUTET € Tpen30paH 3a HOB 5 - TOJIUIIICH EPHO/I.

OcnoBHHTE GyHKIUN HAa OJUTHUS KOMUTET ca perjaMeHTHpPaH! B 3aKOHA 32 HE3aBUCUMHUS (PMHAHCOB OJTUT
U U3pa3siBaHETO Ha CUT'YPHOCT 110 YCTOMUUBOCTTA U €A KaKTO CIIe/Ba!

1. napopmupa CbBeTa HA TUPEKTOPHUTE 32 PEIYATATUTE OT 3aBJDKUTEIHUS OJUT U TIOSCHSIBA T10
KaKbB HAYHMH 33IbJDKUTEITHHST OJIUT € IOTIPUHECH 32 JOCTOBEPHOCTTA Ha (DMHAHCOBOTO OTYMTAHE, KAKTO U
poIsiTa Ha OJTUTHHSI KOMUTET B TO3H IIPOIIEC;

2. HaOmoiaBa mporieca Ha (PUHAHCOBO OTYUTAHE U TPE/ICTABS MPETIOPHKH U MPEIUIOKEHUS, 32 J1a ce
rapaHTupa HeroBaTa e(eKTHBHOCT;

3. HaOmogaBa e)eKTUBHOCTTA Ha BBTPEITHATa KOHTPOIJIHA CHCTEMa, Ha CUCTEMATa 3a YIpaBlieHUE Ha
pHCKa U Ha IEHHOCTTA 110 BHTPELIEH OAMT 10 OTHOIIEHHE Ha (YUHAHCOBOTO OTYHUTAHE B OAUTUPAHOTO
MIPEANPUATHE;

4. nabnroaBa 3aIbJUKUTENHUS OUT HA TOJUITHUTE (UHAHCOBU OTYETH, BKIIOUYUTEIHO HETOBOTO
U3BBPIIBaHE, KATO B3eMa MPEABU KOHCTATAIMUTE U 3aKioueHuaTa Ha KoMucusra mo npuiaaranero Ha 4i.
26, maparpad 6 ot Pernament (EC) Ne 537/2014;

5. mpoBepsiBa ¥ HaOII0JaBa HE3aBUCHMOCTTA Ha PETUCTPUPAHUTE OJUTOPH B CHOTBETCTBHE C
W3HCKBaHMATA Ha ri1aBu mecta U ceaqma ot SHOOUCY, kakTo u ¢ wit. 6 ot Pernmament (EC) Ne 537/2014,
BKITFOUUTEITHO 1EIeCh00Pa3HOCTTa Ha IPEAOCTABSIHETO HA YCIyTH U3BBH OANTA HA OAUTUPAHOTO
MPEINPHUATHE TI0 WI. 5 OT ChITUS PErjlaMeHT;

6. oTroBaps 3a npoleaypara 3a moj00p Ha peTUCTPUPAHUS OAUTOP U NPENOPhUYBA HA3HAYABAHETO MY
C M3KJIIOYECHHE Ha CITyYauTe, KOraTo OQUTHPAHOTO MPEANPHUITHE pa3oara ¢ Wi € u30pano KOMHUCHS 3a
moabop.

7. yBenomsBa upe3 cBos npeacenaren KITHPO, kakto u opranute Ha ynpaBieHHe WIM KOHTPOJI Ha
MPEIIPHUIATAETO 32 BCAKO JaJeHO oo0peHue 1o wi. 64, ain. 3 u ui. 66, ann. 3 B 7-AHEBEH CPOK OT JaTara Ha
PEIIEHUETO;

8. U3BBPIIBA IEPUOTINIHH TPETIICAN HAa AEWHOCTUTE, CBEP3aHH C HETOBUTE (DYHKITHH;
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9. otumuTa neitHocTTa cu nipea OCA BeIHBK TOAMIITHO 3a¢JHO C MPUEMAHETO Ha TOAUIITHUS (PHHAHCOB
OTUYET;

10. u3roTBs M upe3 cBos npencenaten npegocrass Ha KITHPO, B cpoka npeasuaed 8 SHOOUCY,
TOJIMIICH JOKJIA] 38 JEHHOCTTA CH; IOKIAJBT CE U3TOTBS 10 POpMa M ChC ChIbPIKAHUE CHIIIACHO MPUETA OT
KITHPO napenoa.

2. TI'nasa Bropa OAUT U BBTPEIIEH KOHTPOJI

HpyxecTBOTO MMa pa3paboTeHa U PyHKIHMOHUPAIA CUCTEMa 32 BbTPELIeH KOHTPOJ U YIIpaBJIeHHE
Ha PHUCKA, KOATO TapaHTUPa MPABUIIHOTO WACHTHU(PHUIMPAHE HA PUCKOBETE, CBBP3aHU C ICHHOCTTA
Ha JIpy’)KECTBOTO M TMojnoMara eQeKTUBHOTO WM YIIpaBiieHHE, o0e3meuaBa  aJeKBAaTHOTO
GbyHKIIMOHUpaHE Ha CUCTEMHTE 32 OTUETHOCT U pa3KpHBaHe Ha HH(OpMaIus.

BbTpemiHuAT KOHTpON M YHpPaBIEHUETO HA pUCKA ca JUHAMMYHU U UTEPAaTUBHU IPOLECH,
OCBIIECTBSIBAHU OT YIIPABUTEIHUTE U HAI30PHUTE OPTaHU, Ch3/1a/IEHU J1a OCUTYPSAT pa3yMHa CTEIECH
Ha CUTYPHOCT IO OTHOILIEHUE Ha MIOCTUIaHE Ha LIEJIUTE Ha OPraHu3aluaATa B I0COKa ITOCTUTaHe Ha
e(EeKTUBHOCT M €(PUKACHOCT Ha ONEpALMHUTE; HAJECKAHOCT Ha ()MHAHCOBUTE OTUETH; CIla3BaHE U
[pUJIaraHe Ha ChILIECTBYBAILUTE 3aKOHOBHU U PETYJIATOPHU PAMKH.

OcHOBHHMTE KOMIIOHEHTH Ha CHCTeMaTa 3a BBTPCHICH KOHTPOJ Ca:

e Cpena Ha KOHTPOI
* OLICHKA Ha pUCKa

e KOHTPOJ Ha IEWHOCTUTE

o uHpOpMaLUsi U KOMyHUKAIUSA
e JIGMHOCTHU II0 MOHMTOPHHIA

Te3n KOMIIOHEHTH ca pelieBaHTHU KbM LAJIOCTHATA OpraHM3alusl ¥ KbM OTICIHUTE WM HUBA U
MOJIpa3/IeIICHUsI, WIA OT/ICITHUTE OTICPAIMOHHH SIUHUIM, ((YHKIIUN WM IPYTH HEWHU CTPYKTYPHH
€JIeMEHTH, KaTO Ta3M Bph3KaTa € mpejacTaBeHa upes ,,Kyo xa COSO“1:

ChoTBeTCTBHE
OtuerHoCcT

Onepauun

Cpeaa Ha KOHTPOJI

DYHKUHH

Onenka Ha pucka

Tloapasnenenus
OnepauuoHHH eANHALH

KonTtpou na elinocrure

Huso OpraHu3auus

Nudopmanus u KOMyHUKAIMS

JleliHOCTH 110 MOHHTOPHHIA

OCHOBHHTE XapaKTePUCTHKH Ha CHUCTeMara 3a BBHTPEIIEH KOHTPOJ ca OO0OOIIeHH B ClieqHaTa
cxemal:

1 COSO - BA30OBA KOHLEILMA 3A BbTPEIIEH KOHTPOJI

2 Mogen ,,BbTpereH KoHTposl — HHTerpupana pamka“, COSO
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[Tpunmnu

18.  AHra)KMMEHTH 3a MOYTEHOCT H €THYHH LIEHHOCTH.

19.  HesaBucumoct Ha KoprnopaTHBHOTO pBKOBOJICTBO.

20. CIpyKTypH, BEPHIU HAa OTYHTAHE, BIACTH H OTTOBOPHOCTH.
21. Tlpuennya, pasBuBa M 3a/1bpiKa KOMIETEHTHH XOpa.

22. Xopara HOCAT OTTOBOPHOCT 32 BBTPEIIHUSA KOHTPOIL.
KomMmmouenTu

Cpena Ha KOHTPOJX i
23.  OmnpezesnsHe Ha SICHH LENH.

24. MVneHTH(UIMpaHe HA PHCKA 3a IOCTHUTAHE Ha LEJIHTe.
25. Pasriexane Ha Bb3MOKHOCTHTE 32 H3MaMH.

OueHka Ha pHCKa
26. MWpentuduimpane u aHaIN3 HA 3HAYUMH H3MEHEHHS.

Koutpou na neiinocrure

=

CenexTnpane n pa3BUBaHE Ha KOHTPOJIHH ACHHOCTH.

SR
=

Cenexrupane n pa3BuBaHe Ha UT konTposm.

29.  KoHTpoiu, BbBEIEHU Ype3 NONUTUKH H HPOLELYPH.
Hndpopmanus 1 KOMyHHKALHUs

= 30. Ilpunobusane, reHepHpaHe U M3MOI3BAHE HA KAUECTBEHA MH(DOPMALIHSL.
JleliHOCTH 110 MOHHTOPHHT A 1 pu popan
31. Bwrpeurer oOMeH Ha HH(YOPMALHS 32 BHTPEIIHHUS KOHTPOIL.

32. Bouuien o6MeH Ha HHGOPMALHS 32 BETPEIIHHSI KOHTPOJL.

33. MspbpuiBaHe Ha TEKYLIH H/MIIH CAMOCTOSTEIHH OLEHKH.

A N

34. OreHKa U KOMyHHKHPAHE 32 NPOITyCKHTE BbB BHTPELIHUs KOHTPOIL.

EnHa oT OCHOBHMTE 11€1M Ha BbBEJICHATA CUCTEMATA 3@ BBTPEIIEH KOHTPOJI U YIIPABJIECHNUE HA PUCKA
€ J1a rmoAnoMara MEHUPKMBbHTA U IPYTH 3aMHTEPECOBAHU CTPAHU IIPU OLIEHKA HAJEKIHOCTTA Ha
(DMHAHCOBUTE OTYETH HA JIPY>KECTBOTO.

FO,I[I/H_HHI/IHT (I)PIH&HCOB OTUCT Ha APYKECTBOTO MOMAJICIKN HAa HE3aBUCUM (I)I/IHaHCOB OJuT, KaTo 110
TO3W HAYUH CE ITOCTHI'a 0OSKTUBHO BHHITHO MHEHHE 3a Ha4dyuWHa, I1o KOUTO MNOCICAHUAT € U3TOTBCH
" IpCACTaBCH. I[py)KGCTBOTO HU3roTBg U oAAbpIKa C4€TOBOAHATA CU OTYCTHOCT B CbOTBETCTBUC C
MG)KI[YHapO)IHI/ITe CYCTOBOAHMU CTAHAAPTHU.

['opuIIHUAT PUHAHCOB OTYET HA APYXKECTBOTO 3a OTUeTHaTa 2025T. € OAUTUPAH OT PETUCTPUPAHUS
omutop I[lnamena JluneBa MapunoBa (per.N: 0662), u3bpana nHa OOHOTO CHOpaHHEe Ha
akuuoHepute Ha 17.06.2025 r. no npemioxxenne Ha ONUTHUSA KOMUTET.

CpBeThT Ha AUPEKTOPUTE APYKECTBOTO € Ch3J1al BCUYKM HEOOXOAMMH YCIOBUS 32 €(EKTUBHO
W3IIBJIHEHUE Ha 3a/bJDKEHUATA HA PETUCTPUPAHUS OJUTOP B MPOLIECA HA U3BBPIIBAHE HA BCUUKHU
HEOOXO0JUMHU MPOLIETypH, OIPEIEICHN OT 3aKOHA 32 HE3aBUCUMUS (PMHAHCOB OJIUT U U3PA3SIBAHETO
Ha CUTYpPHOCT 110 yCTOMYMBOCTTa U MEXTyHapOIHUTE CTaHJapTH 3a OJUT, Bb3 OCHOBA Ha KOUTO Ja
MO>K€ J]a U3pa3n HE3aBUCUMO OJIUTOPCKO MHEHUE OTHOCHO JOCTOBEPHOTO MPECTABSIHE BbB BCHUKHU
ACIEeKTH Ha ChIIECTBEHOCT BB (PMHAHCOBUTE OTYETH Ha JPY>KECTBOTO.

C ornen obe3nedaBaHe epeKTUBHOCTTA Ha paboTaTa Ha PErUCTPUPAHUS OJIUTOP HA APYKECTBOTO,
CbBeThT Ha JUPEKTOPHUTE € pa3padoTuil U mpres Mepku 3a ocurypsBane e(eKTUBHOTO U3ITbJIHEHUE
Ha 3aIBJDKCHHATA HAa OJUTOPHUTE HA JPYKECTBOTO BBH3 OCHOBA HA M3WCKBAHMATA Ha 3aKOHA 3a
HE3aBUCHMUS (PMHAHCOB OJMT U M3Pa3sIBAHETO HA CUTYPHOCT IO yCTOMYMBOCTTA.

HezaBucumusar GpuHaHCOBUAT OOUT oOXBallla IMPOLEAYpH 3a MOCTUTaHE HA pa3yMHa CTENEeH Ha
CUTYPHOCT:

e 34 Clla3BaHC MPUHIUIIUTC HA CYETOBOJACTBOTO CHITIACHO IMMPUJIOKHUMATA CUCTOBOAHA 6333;
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¢ JIOKOJKO CYETOBOJHATA TOJIMTHKA Ha OJMTUPAHOTO MPEIIPHUITHE € LelnechoOpa3Ha 3a
Heropara JICHHOCT U € ChBMECTUMA C IPUJIOKHMAara CYETOBOJHA 0a3a U CUCTOBOIHUTE
IMOJIMTHUKHU, U3IIOJI3BAHNU B CbOTBCTHUS OTPACBHII;

¢ 3aII0CJIe0BAaTEHOCTTA Ha IPUJIAraHeTO Ha OIOBECTEHATA CYETOBO/HA ITOJUTHKA ChIIIACHO
MPUIIOKMMATA CYETOBOIHA 0a3a;

o 3a eeKkTHBHOCTTAa Ha CHCTEMara Ha BBTPCIIHUS KOHTPOJ, OrpaHHYCHA IO MOCTUTAHE
LEJTUTE Ha OJTUTA;

+ 3a1poleca Ha CYCTOBOJHOTO MPHUKIFOYBAHE U M3TOTBSIHETO HA (PUHAHCOBHS OTUET;

¢ 3a JJOCTOBEPHOCTTA M HEOOXOIMMaTa 3a MOTPEOUTETUTe 00XBATHOCT HA NpE/ICTaBeHATa U
OIOBECTeHA BBB (DMHAHCOBUS OTYET MH(OpPMAIMs CHITIACHO MPUIIOKHMMATa CYCTOBOJHA
0aza.

¢ 33 ChOTBETCTBHETO MEXIy MH(pOpManusTa BbB (DUHAHCOBHS OTYET M Ta3d B JOKIaja 3a
I[efIHOCTTa Ha PBKOBOACTBOTO HAa OAUTHUPAHOTO MNPCANPUATHC, KAKTO W BCsAKa Apyra
uH(OpMAIHs, KOSTO OPraHUTE Ha YIPABICHUE HA MPEANPHUITHETO HPEIOCTABIT 3aeIIHO C
oIUTHpaHHU (PUHAHCOB OTYET.

be3 na ce 3acarar m3KMcKBaHHATA 3a JIOKJIa/IBaHE MO 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB OAUT U
W3pa3siBaHETO Ha CHTypHOCT 1o ycrtoiuuBoctTa U Permament (EC) Ne 537/2014, o6xBarbhT Ha
(dbuHAHCOBHS OJUT HE BKJIIOYBA M3pa3siBaHE Ha CUTYPHOCT OTHOCHO ObJeIaTa KU3HECIIOCOOHOCT
HAa OJUTHPAHOTO TPEANPHUATHE, HUTO 3a e(QEeKTHBHOCTTA WU €(PHUKACHOCTTa, C KOHUTO
PBHKOBOJICTBOTO HAa OJUTHUPAHOTO MPEANPHUATHE € YIPaBISIBAIO WK 1€ yIpaBisiBa JASWHOCTTA Ha
NPEANPUSITHETO.

[Tpu nmpemioxkeHusTa 3a U300p Ha BBHHIICH OAMTOP HA JIPYKECTBOTO € MpPUIIAraH POTALMOHEH
MPUHIUIT CHIIIACHO MPENOpbKUTe HAa HanmoHnamHus KOAEKC 32 KOPIIOPATUBHO YIIpaBJICHUE.

I/I36paHI/I$IT O,Z[I/ITCH KOMUTECT Ha JPYKCCTBOTO OCUT'YypsABa HAA30pP Ha HeﬁHOCTHTe 0 BBTPCIICH
OIUT U CJICAU 3a HAJTOCTHUTE B3AUMOOTHOIICHHA C BBHIIHUA OJUTOP, BKIIFOYUTCIIHO €CTCCTBOTO HA
HECBBbP3aHU C OJUTA YCIYTH, IPEAOCTAaBAHU OT OAUTOPA HA APYKECTBOTO.

3. T'naa tpera 3AILIUTA HA AKIIMOHEPUTE

AKIMHTE Ha APYKECTBOTO ca pErUCTPUPAHU 32 THPTroBuUs Ha peryiupan nmazap Ha bOb A/l - Codus
N BCUYKH HACTOAIIM AKOUOHCPHU W IMOTCHIHUAIHU HHBCCTUTOPHU MOratT CBO60}IHO Ja U3BbpUIBAT
CHENKH M0 MOKYIKO-Tpoiakda Ha IIECHHUTE KHUXKA Ha JAPY>KECTBOTO. [[pyEecTBOTO UMa CKItOUEH
noroBop ¢ ,llentpanen nemosutap® AJl 3a BojeHE Ha aKIMOHEpPHA KHHUTA, KOSTO OTpa3siBa
AKTyaJIHOTO CHCTOSIHUE M PETUCTPHUPA HACTHIIUIUTE IPOMEHU B COOCTBEHOCTTA.

KopnopaTnBHOTO pBKOBOJCTBO Ha JAPYKECTBOTO TI'apaHTHpPAa PABHONOCTABEHOTO TPETHpPAHE Ha
BCUYKH aKIMOHEPH, BKIIOYUTEIHO MHMHOPHUTAPHUTE M UY)XKIECTPAHHUTE AKIHMOHEPHU, U C€
3abJKaBa Jla 3alliTaBa TEXHUTE MpaBa, KAaKTO U Ja yJIECHSBA YNPaXHSIBAHETO UM B I'PaHUIUTE,
JOMyCTUMHU  OT JICHCTBAILL[OTO 3aKOHOJATEJICTBO M B CHOTBETCTBUE C pa3nopendure Ha
YCTPOMCTBEHUTE aKTOBE Ha JApYkecTBOTO. OcurypsiBa MHGOPMHUPAHOCT HA BCUYKHU aKIMOHEPHU
OTHOCHO TEXHMTE ITpaBa.

* OO0mo cr0paHne HA aKLIHOHEePHUTE

KopmopatuBHOTO pbKOBOICTBO HA APYKECTBOTO OCUTYPSIBA BB3MOXKHOCT Ha BCHYKH aKIIHOHEPH Ja
ydacTBaT B paboTtata Ha O01mOTO cChOpaHue Ha aKIIMOHEPHTE.

Benuku akimonepu ca nHGOpPMHUpaHH 3a MPaBUIaTa, ChIVIACHO KOUTO CE€ CBUKBAT U MPOBEXIAT
o0muTe chOpaHys Ha aKIIMOHEPUTE, BKIFOYUTEIHO MIPOLEAYPUTE 3a INIaCyBaHe.

AKIMOHEpHTE pasmnojiaraT ¢ M3uepraTesHa U HaBpeMeHHa MHQOpMalus OTHOCHO THEBHHS pef,
JlaTata ¥ MsCTOTO Ha MPOBEKAAHE HA PEJOBHO WM U3BBHPEAHO 3acenanue Ha O01oTo chOpaHue
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Ha aKIUOHepuUTe Ha ApyxkecTBOTO. [lokaHaTa W MarepuaiuTe, CBbP3aHU C JHEBHUS pel, Ce
myOJIMKYBaT Ha caiiTa Ha IPY>KECTBOTO M HA eJleKTpoHHaTa cTtpanuiia Ha X3News kbM bOb AJl.

KopropaTuBHOTO pBKOBOJICTBO, IO BpeMe Ha OOLIOTO chOpaHHME Ha JPY>KECTBOTO OCHTYpSBAT
IIPaBOTO HAa BCUYKH aKLIMOHEPH J]a U3pa3sBaT MHEHUETO CH, KAKTO U J1a 331aBaT BBIIPOCH.

AKIIMOHEPHTE ¢ MPaBO HA TJIaC UMAT BE3MOXKHOCT Jla YIPaXHSIBAT MPABOTO CH Ha riac B OOmoTo
chOpaHue Ha APY>KECTBOTO JTUYHO WM Ype3 MPEICTaBUTENH, a KOraTO YCTPONCTBEHUTE aKTOBE HA
JIPYKECTBOTO MPEIBIKAAT TaKaBa BH3MOXKHOCT — U Upe3 KOPECTIOHICHITUS U/UITU 10 JICKTPOHEH
bBT.

KopropaTUBHOTO pPBKOBOJCTBO OCBHIIECTBSABA €(EKTUBEH KOHTPOJI Ype3 Ch3JaBaHe Ha
HeoOXoauMaTa OpraHu3alys 3a IJIaCyBaHETO Ha YII'BJIHOMOILEHHUTE JIMIA B CHOTBETCTBUE C
MHCTPYKLUUUTE HAa aKIIMOHEPUTE WM 10 pa3pelIeHUTe OT 3aKOHA HAYHUHHU.

KopnopatuBHOTO pBKOBOJACTBO HA JPYXKECTBOTO H3rOTBS MpaBUiia 3a OPraHU3UPAHETO U
NPOBEXJAHETO HA PEIOBHUTE U M3BBHpeaHNTe OO chOpaHus Ha aKIIMOHEPUTE Ha JIPYKECTBOTO,
KOUTO TapaHTUpaT PaBHOIOCTABEHO TPETHPAHE HAa BCUYKHM AKIMOHEPH U MPABOTO HA BCEKU OT
aKIIMOHEPHUTE J1a U3Pa3u MHEHHUETO CH 110 TOUYKUTE OT THEBHUS pea Ha OOmoTo chOpaHue.

KopnopaTtuBHOTO pbKOBOJCTBO Ha JAPYKECTBOTO OPraHU3Upa NPOLEAYPUTE U pelia 3a IPOBEKIaHE
Ha OOmoOTO ChOpaHMe HA AaKIMOHEPHTE IO HAUYWH, KOMTO HE 3aTPyAHSBA WU OCKBIISIBA HEHYKHO
IJIACYBAHETO.

KopnoparuBHuTe ppKOBOJCTBA IIPEANPUEMAT JEHCTBHS 32 HACHhPYABAHE YYACTUETO HA AKLIIUOHEPH
B O01I0TO cChOpaHUE HA aKIIMOHEPHUTE, BKII. YPE3 OCUTYPSIBAHE HA BH3MOXHOCT 33 TUCTAHIIMOHHO
IPUCHCTBUE YPE3 TEXHUYECKHU CPEACTBA (BKJ. MHTEPHET) B CIydyauTe KOraTo TOBa € Bb3MOXKHO U
HEOOXO0INMO.

Bcuuku uneHoBe Ha KOPIOPATUBHOTO PBKOBOACTBO MPUCHCTBAT Ha OOUIUTE CHOpaHHs Ha
aKIMOHEPUTE Ha APYKECTBOTO.

TekcToBeTe B MMCMEHHUTE MaTepHUalli, CBbpP3aHu ¢ THEBHUS pea Ha OOI0TO chOpaHue APy KECTBOTO
ca KOHKPETHU U SICHH, 0e3 Ja BbBEXKZAT B 3a0MyKICHHE aKIMOHEpUTe. BCHUUKHU MpeiokeHus
OTHOCHO OCHOBHH KOPIIOpAaTUBHU CBHOUTHS Ce NpEaACTaBAT KAaTO OTACIIHW TOYKU B IHCBHUSA PCI HaA
O6mmoTo chOpaHue, B T.4. MPEIJIOKEHUETO 32 pa3NpeaesisiHe Ha Tedanoa.

JpyXecTBOTO MOAIBbpKAa HAa MHTEPHET CTpaHHUIlaTa CU CIIelMajdHa CEeKLMs OTHOCHO IIpaBaTa Ha
aKIMOHEPUTE U ydacTHeTo uM B OOIIOTO ChOpaHHe Ha aKIIMOHEPUTE.

KopropaTHBHOTO PBKOBOJICTBO Ha JPYKECTBOTO CHICHCTBA Ha AaKIMOHEPHUTE, WMAIX IPAaBO
CBIJIACHO JIEHCTBAIIOTO 3aKOHOAATENICTBO, J1a BKIIOYBAT JOMBJIHUTEIHN BBIIPOCH U J1a Mpejyiarat
peleHus o Beue BKIIOYEHH BBIIPOCH B JHEBHUS pea Ha O01moTo chOpaHue.

KopropaTUBHOTO PBKOBOJICTBO Ha JIPY>KECTBOTO TapaHTUpPaA MPAaBOTO HA aKIMOHEpUTE Aa ObaaT
nH(GOPMUpPaHU OTHOCHO B3eTUTE pemieHns Ha O0moTo chbOpaHre Ha aKIIMOHEPHTE.

» EZIIIaKBO TPETUPAHEC HA AKINIUOHEPH OT €AUH KJacC

KoprnopatuBHOTO pPBKOBOACTBO Ha JPY>KECTBOTO TPETHPAa BCHUKH AKLIMOHEPU OT E€IUH KJiac
€HaKBO. BcHuky akimy B paMKUTE HA €1MH KJIac JaBaT €JHAKBU IIpaBa HA aKLIUOHEPUTE OT ChILUS
kjac. KoprnopaTuBHOTO phKOBOACTBO Ha JPY>KECTBOTO MPENOCTaBs TOCTaThYHO MHPOpMaIus Ha
WHBECTUTOPUTE OTHOCHO IIpaBaTa, KOMTO JaBaT BCHYKM aKIUM OT BCEKM KJac Ipeau
NpHUI00UBAHETO UM.

» KOIICy.JI'I‘illlMM MEKIY AKIIHOHEPUTE OTHOCHO OCHOBHHU AKIIMOHCPHMU IIpaBa

ChriacHo JEMCTBAIOTO 3aKOHOIATEIICTBO U B CHOTBETCTBHE C Pa3MOPEIOMTE HA YCTPOUCTBEHUTE
aKTOBE Ha APYXKECTBOTO, KOPIOPATUBHOTO PBKOBOJCTBO HE MOXE Jla MPEMATCTBA aKIIMOHEPUTE,
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BKJIFOUUTCIIHO MHCTUTYHUOHAJITHUTC TAKHBA, Jd CC KOHCYJITUPAT MMOMEKAY CH 110 BBIIPOCH, KOHUTO
Ce OTHACST JI0 TEXHUTEC OCHOBHH aKIIMOHEPHU TIpaBa, 10 HA4WH, KOUTO HE JOIYyCKa U3BbPIIBAHE HA
3J10ynoTpeou.

» Cnemm Ha aAKIIUOHEPHU C KOHTPOJIHHU IIpaBa M CACJKHA Ha 35]0yl'lOTp€621

KopnopaTtuBHOTO pBKOBOJCTBO Ha APY>KECTBOTO HE JOIYCKA OCBIIECTBSIBAHETO Ha CHENIKHU C
aKLMOHEPU C KOHTPOJIHU [IpaBa, KOMTO HApYLIaBaT IIpaBaTa ¥ 3aKOHHUTE MHTEPECH Ha OCTaHAIIUTE
aKIMOHEPHU, BKIIOUUTEITHO NIPU YCIOBHUATA HA JIOTOBApsHE caM ChC ce0e CH.

4. I'naBa yerBbpra PASKPUBAHE HA UH®OPMALUA

BbB Bpb3ka ¢ usuckBanusTa Ha 3K u Ha ycTpoilcTBeHHWTE aKTOBE Ha APYKECTBOTO 3a
3aIBJDKUTEIIHOTO TpeaocTaBsiHe Ha uHpopmanusa Ha Komwucusrta 3a (GuHAHCOB Haa30p U Ha
OOLIECTBEHOCTTa, KOPIOPATUBHOTO PBHKOBOJICTBO Ha JPYXKECTBOTO € YTBBPIAWIO MOJUTHKA 3a
pa3kpuBaHe Ha UH(opMaIKs, B CbOTBETCTBUE C KOSTO Ch3/1a/I€ ¥ OIbpiKa CHCTEMa 3a Pa3KpHUBaHE
Ha nHpOpMAaIHsL.

Cucremara 3a pa3kpuBaHe Ha HMH(pOpMalMs rapaHTHpa PaBHONOCTAaBEHOCT Ha agpecaTHTe Ha
uHpopManusaTa (aKIMOHEPH, 3aMHTEPECOBAHU JIMIIA, HBECTULIMOHHA OOIIHOCT) M HE TO3BOJISIBA
370ynoTpedn ¢ BbTpemHa wuHpopManus. KopnopaTMBHOTO pPBKOBOACTBO Ha JPYKECTBOTO
rapaHTHpa, 4e cucreMara 3a pasKpuBaHe Ha WH(GOpPMAILKs OCUTYpsIBA IIbJIHA, HABPEMEHHA, BIPHA U
pa3Oupaema MHpOpMAIH, KOSTO J1aBa Bb3MOKHOCT 32 OOCKTUBHH M WH(POPMHUPAHH PEIICHUS U
OLICHKH.

JpyXecTBOTO MMa YTBBPACHU BBTPEIIHU NPAaBUIA 3a U3TOTBSIHE HA TOJAMIIHUTE U MEXIUHHUTE
OTUeTH, peda 3a pa3KpuUBaHE Ha HHQPOpPMAIUS U CBOEBPEMEHHOTO OIOBECTSBAaHE Ha BCSAKA
CBIIECTBEHA TMEpPUOJMYHA M MHUUAECHTHAa HH(GOpMAIMs OTHOCHO JpY>KECTBOTO, HETOBOTO
yIpaBJI€HUE, KOPIIOPATUBHUTE My PBKOBOJICTBA, ONEPATHBHATA My JEHHOCT, aKLMOHEPHATA MY

CTPYKTYypa.

Jlpy’KecTBOTO OIOBECTSIBA pETyJUpaHaTa MO CMUCHIA HAa 3aKOHA 3a MyOJIMYHO Ipe/ularaHe Ha
LIEHHU KHIDKa MHPOpMaILUs npes o0IecTBeHOCTTa, peryaupanus nazap u KOH. Madopmanusra e
JIOCTBITHA HA CbOTBETHUTE €JIEKTPOHHU aapecu Ha X3NEWS, kakto u Ha KOpropaTuBHUS CalT Ha
npyxecTBoTOo — www.akumplast.com

Ha xopniopatuBHuMsI caliT Ha IpyKECTBOTO € MyOJUKyBaHa clieHaTa HH(OpMaLIKs:

e OCHOBHAa, UACHTHU(HIIMpAIA APYKECTBOTO THPrOBCKA M KOPIOPATUBHA HHPOPMAIIHS;

¢ aKTyaJHa MH(POPMAIMs OTHOCHO aKIMOHEPHATA CTPYKTYPa;

e YCTPOMCTBEHUTE aKTOBE Ha JPYKECTBOTO U MPUETUTE MOJUTUKH, UMAILU OTHOIIEHUE KbM
JEeHHOCTTa U (PYHKITMOHUPAHETO Ha JAPYKECTBOTO;

« uH(pOpMaNHs OTHOCHO CTPYKTypaTa M CbCTaBa Ha YIPABUTEITHUTE U KOHTPOIHHU OPTaHU Ha
JPY>KECTBOTO, KaKTO M OCHOBHA MH(OPMAIIUsi OTHOCHO TEXHUTE WICHOBE, BKIIOUUTEITHO U
nH(popMaIus 32 KOMUTETH,

o (¢uHaHCOBU OTYETH 3a mocaeaHuTe 10 roauHy;

o MaTepHaluTe 3a MPEJCTOAIUTE 00N ChOpaHUS Ha aKIIMOHEPHUTE Ha APYKECTBOTO, KAKTO
Y JIONTBJIHUTEIIHA TaKWBA, MTOCTHIMIM 1O 3aKOHOB pejl. MH(opMmaius 3a B3eTUTE perIeHUs
OT 0o01IUTEe CHOpaHUs Ha aKIIMOHEPUTE TIOHE 32 TIOCIEeIHUTE TPU TOAUHU, BKJI. HH()OpMALIUS
3a pa3npeeICHUTE OT IPY>KECTBOTO AUBUJICHTH 32 TO3U NEPUO;

o uH(popManUs 32 OAUTOPUTE;

» uH(pOpManus 3a NPeACTOSIIN ChOUTHS;

o wuH(pOpMaNHs OTHOCHO EMUTHPAHUTE aKIIUU U IPYTU GUHAHCOBU HHCTPYMEHTH,

« BaxkHa mHGOpPMAIHs, CBbp3aHa ¢ ICHHOCTTa Ha JPYKECTBOTO;
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« umH(OpMaNKs 3a MpaBaTa Ha aKIIHOHEPUTE B T.4. IOCTATHYHO HH(POPMAIHSI OTHOCHO IIPABOTO
Ha aKIHMOHEPUTE Jla MCKAT BKJIIOYBAHETO HA BBIIPOCH M Jla MpeyIaraT peuieHus Mo Beue
BKJIIOYCHH BBIIPOCH B THEBHHS pelI Ha OO0IIOTO chOpaHwe mo peaa Ha wi223a or
Twproeckus 3akoH;

» umHpOpMaNUs 32 KOHTAKT C JUPEKTOpa 32 BPH3KU C UHBECTUTOPUTE HA JIPYKECTBOTO.

BbB BpBb3ka ¢ wu3nmbiaHenne Ha wi. 116r. ot 3K, kopnopaTMBHOTO pPBHKOBOJCTBO Ha
JIPY>KECTBOTO € CKIIFOUHIIO TPYAOB JI0rOBOP C JUpeKTop 3a Bpb3KHU C MHBECTUTOPUTE MPHU CIIa3BaHE
MOJIMTUKAaTa Ha MHOrooOpasue IO OTHOIIEHHWE Ha MOAXOoIAlla KBaNH(HUKAUS M ONUT 3a
OCBUIECTBSIBAHE HA CBOUTE 3aAbJKECHHUS.

KoprnopatuBHOTO pPBHKOBOJACTBO Ha JAPYKECTBOTO Bb3Nara Ha JlupekTtopa 3a BpPB3KU C
MHBECTUTOPHUTE Ja OCHUTYpsiBA BCHYKM HEOOXOJMMH YyCIOBHS W HH(poOpMamus, 3a Ja MoraT
aKIMOHEpUTE HAa KOMMAHMATA Ja yNpPaKHSIBAaT CBOUTE IpaBa. UJeHOBETE Ha KOPHOPATUBHOTO
PBKOBOJICTBO HM3BBPIIBA MEPUOJAUYHO KOHTPOJI BHPXY KOPEKTHOCTTA M IIEJOCTTa HA IyOJINYHO
oroBecTsiBaHaTa WHpopMalus. JIUpekTopbT 3a BPB3KU C MHBECTHUTOPHUTE WUrpae Ba)KHA POJS B
nporieca Ha pa3kpuBaHe Ha nH(popmarus. Tol e IMIEeTo, KOETO ce sIBsIBa CBHP3BAII0 3BEHO MEXKITY
KOPIIOPaTUBHOTO PBHKOBOJICTBO, AKIIMOHEPUTE W BCUYKU MOTEHIMATHU WHBECTUTOPU B IICHHH
KHMJKa Ha JIPY>KECTBOTO.

OcHOBHHUTE (1)yHKI_II/II/I H 3aABJIDKCHUSA Ha HI/IpeKTOpa 3a BPB3KH C HHBCCTUTOPHUTE Ca:

» PaspabotBa u mpeanara 3a yTBbpXK/JIaBaHE 10 CHOTBETHUS PEJ CTPATETUS M MOJUTHKA 110
BPB3KU C MHBECTUTOPUTE Ha JIPYKECTBOTO KAaTO YaCT OT CTpaTerusTa U MOJMUTHUKATA IO
paskpuBaHe Ha HH(GOpPMAIHS, U OTTOBAps 32 HEWHOTO U3ITBIHEHUE

» Pa3zpabotBa u u3nbiIHABA Mporpama u 010pKET 3a paboTa 1Mo BPb3KU C HHBECTUTOPUTE.

» Opranusmupa U ochlIECTBsIBa €()eKTUBHA KOMYHUKALIMOHHA BPb3Ka MEXJy YIpPaBUTEIIHUS
OpraH Ha IpY’KE€CTBOTO M HETOBUTE aKLIMOHEPH U JIMIIATa, IPOSIBUIIN NHTEPEC J1a NHBECTUPAT
B LIEHHU KHMXA Ha JIPY>KECTBOTO, KaTO UM IpenocTaBsi HHGOPMAIUs OTHOCHO TEKYIIOTO
(UHAHCOBO M MKOHOMHYECKO CBCTOSHME Ha JIpYy’)KECTBOTO, KaKTO M BCsKa Jpyra
nH(popMalys, Ha KOATO T€ UMAT MPaBO IO 3aKOH B Kaue€CTBOTO UM Ha aKIMOHEPHU WIH
WHBECTUTOPH;

o OcpiiecTBsiBa e(peKTUBHaTa KOMYHHKAlMsl C aHaJIU3aTOpH, OpOKEpH, KOHCYITAHTCKH
KOMIIaHWHU, UHBECTUTOPHU U ME/IMU KaTO U3IMO0JI3Ba Pa3HOOOPAa3HU KOMYHUKAIIMOHHH KaHAIIN
1 KOMYHUKAIlUOHHU CPEZCTBA.

o Ilommbpxka cexuus ,Bpb3ku ¢ HMHBECTUTOpPUTE HaA KOPIOpPATHUBHHMA YyeOCalT Ha
npyxectBoTo. [TonroTsst MaTepuanyu 1 akTyaiu3upa nHGopManuaTa.

o OpraHusupa ¥ OChIIECTBsSIBA €()EKTHBHA BBTPEIIHA KOMYHHKAIMs C BCUYKH OTAEIH Ha
JpY’KECTBOTO 3a IOJlyyaBaHE Ha HaBpeMEHHa MHQpOpMaIUs OT CTPYKTYPHHUTE 3BEHA IO
IIOBOJI HA MOJArOTOBKATa Ha BCUYKM MaTepHaly U JOKYMEHTH, CBbP3aHU C JEHHOCTTA IO
BPB3KH C UHBECTUTOPHUTE.

o OrtroBaps 3a M3npaliaHe B 3aKOHOYCTAHOBEHHUS CPOK Ha MaTepHalUTe 3a CBHKAHO OOIIO0
cbOpaHue 10 BCUYKU aKIIMOHEPH, TIOUCKAJIU /1 C€ 3aM03HASAT C TAX;

« Boau m cpxpaHsBa BEpHM U IBJIHU IPOTOKOJM OT 3aCEAAHHUATA HAa KOPIOPATUBHOTO
PBHKOBOJICTBO Ha JPYKECTBOTO;

« OtroBaps 3a HaBPEMEHHOTO M3MpaIllaHe Ha BCHYKH HEOOXOIMMH OTYETH U YBEJOMJICHHUS HA
JPY’KECTBOTO /10 KOMUCHUSATA, PETyJINpaHus Mazap, Ha KOWTO ce ThpryBaT IIEHHUTE KHUXKa Ha
NpYyKeCcTBOTO, U LleHTpanuus nenosurap;

« Boau perucTsp 3a U3NpaTEeHUTE MATEPUAIH 110 T. 2 U 4, KAKTO U 332 NOCTHIUINTE UCKAHUS
U TpepocTaBeHaTa uH(popMmanMs mo T. 1, Karo omucBa W NPUYMHUTE B Clyyail Ha
HEMpeI0CTaBsiHEe Ha oMCcKaHa UH(pOpMaIHs.

o Opra#u3upa W3rOTBSHETO HA aHAIM3M M HMH(OpMAIMS 3a KalMTAJIOBUS Ma3ap C Iel
CUCTEMHO Jia HH(OpMHpa pPBKOBOJACTBOTO Ha JAPYKECTBOTO 32 CBHCTOSHHUETO H
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MEPCIICKTUBUTE HA KAIIMTAJIOBHS Ta3ap, OTHOIICHUETO Ha HHBECTUIIMOHHATA OOIHOCT KbM
JPYKECTBOTO U 32 OCHOBHHUTE aKIIMOHEPH.
o UMBroTBs romuiieH OT4eT 3a CBOSITA JACHWHOCT W TO MPEACTaBS Npe] aKIUOHEpUTE Ha
TOJIUIITHOTO 001110 ChOpaHue.

KOpHOpaTI/IBHOTO PBKOBOJACTBO OCUT'YypsABa OIIOBECTABAHCTO Ha BCAKA CHIICCTBCHA IMCPHUOANYIHA U
HHIOWJACHTHA I/IH(i)OpMaHI/ISI OTHOCHO AOPYXKECTBOTO IIOCPEACTBOM KaHAJIMW, KOHUTO IIPECAOCTaBAT
PaBHOIIOCTABCH U HABPECMCHCH AOCTHII 4O CbOTBETHATA I/IH(I)OpMaI_II/ISI oT HOTpe6I/ITCJII/IT€.

I[I)Y)KGCTBOTO HMa 3aIbJIDKCHUEC 3a pa3KpUBAaHC Ha:

» Peryaupana undopmanus npea Komucusita 3a guHaHCOB HaA30p M 001IECTBEHOCTTA

OcHoBaHue
Y. 100n, an. 1 or 3HIIIK
Y. 1000, an. 1 or 3K

Yu. 10001, an. 1 ot 3ITIOK

Y. 100¢, ax. 1 ot 3MIIIK

Yu. 100T, an. 1 ot SHILIK

Y1.100mm ot 3MITHK

Cpok
Jo 90 nuu OT 3aBBPILIBAHETO HA
(uHaHCOBaTa TOIUHA
Jo 30 gau oT Kpas Ha
IIECTMECEUYNETO

Jo 30 Hu OT Kpast Ha MBPBO, TPETO U
YETBBPTO TPUMECEUHNE
He3zabaBHO

He3zabasuo

o xpas Ha paOOTHUS JIeH, CIIeIBAII
JICHS Ha B3€MaHEe Ha PEIICHUETO W
y3HaBaHE Ha CHOTBETHOTO
00CTOSITEIICTBO, @ KOraTO TO IOJIEKH
HA BIIMCBAHE B THPTOBCKUS PETHCTHP
- To Kpas Ha paOOTHHS JICH, CIIC/IBAII
JIeHs Ha y3HaBaHe 3a BIIMCBAHETO, HO
HE MO-KBCHO OT 7 JHU OT BIIMCBAHETO

O0cTOATEICTBO
TopuieH GUHAHCOB OTYET 3a JEWHOCTTA

6-MeceueH (PMHAHCOB OTYET 32
JeiHOCTTa, OOXBaIIall MEPBUTE 6
Mecena oOT (pMHAHCOBAaTa I'OJ[HHA
YBenomiieHue 3a GUHAHCOBOTO
CbCTOsSIHUC

[IpomeHU B mpaBaTa Ha MPUTEIKATEIUTE
Ha LICHHU KHUKa, PA3IUNYHH OT aKIUH,
BKJIFOUUTEITHO IPOMEHUTE B CPOKOBETE U
YCIOBUSITA 110 TE3H LEHHHU KHIKA, KOUTO
Ouxa MOTJIM HEMPSIKO J]a 3aCeTHAT Te31
paBa, KOUTO Ca Pe3yaTaT OT IPOMSHA B
YCIIOBUSITA 10 3ae€Ma WU JIMXBEHUS
HPOLIEHT

Wudopmanus, korato EMUTEHTBT HITH
JIMLETO, TIOMCKAJIo 0e3 ChrilacueTo Ha
EMUTCHTA JOITYCKAHC Ha IICHHUTEC KHMKaA
JI0 THPTOBHS Ha PeryJMpaH nasap
Wudopmarius OTHOCHO CIIeTHUTE
00CTOSTENCTBA, MMOUICHKAIIN HA
BITUCBAaHE:

1. mpoMeHu B ycTaBa;

2. IPOMEHHU B yNPABUTEITHUTE U
KOHTPOJIHUTE CH OpTaHuy;

3. pemienue 3a mpeodpazyBaHe HA
JPYKECTBOTO;

4. IpyTH 0OCTOSTENCTBA, ONPECIIECHU C
Hapenoa.

»  HNudopmanus npen Komucusra 3a guHaHCOB HAA30P U 001ECTBEHOCTTA

OcHoBaHue
Y. 110, an. 9, 1.1 ot 3MIIIK

Y. 110, axn. 9, 1. 2 ot 3MIILK

Ya. 111, ax. 6 ot 3MIIIK

Y. 111a, an. 1 or 3IITIHK

Cpok
B 2-gHeBeH cpoK OT BIMCBAHETO B
THPrOBCKUS PETUCTBP
B 2-1HeBeH cpoK OT BIUCBAHETO B
peructbpa no wi. 30, ain. 1, 1. 3 oT
3akona 3a Komucusira 3a ¢puHaHCOB
HaA30p
Jlo xpas Ha pabOTHUS JcH,
MPEeIXOXKAI ICHS Ha
M3KYITyBaHETO

Jlo xpas Ha pabOTHUS JCH,
CJIeJIBAIl] ICHS Ha B3EMaHE Ha
PEIICHUETO, @ KOraTo TO MOJUICHKH

O0CcTOATETICTBO
Beska nocirenBaia eMUCHs OT aKIMH

JomyckaHe Ha BCSKa TOCIIEABAIIA
EMHCHS OT aKIIMH 33 THPTOBHS HA BCEKH
peryJmpan masap, 10 KOMTO € AoImycHaTa
E€MUCHS OT CHIIUA KJIac

YBenomiieHue 3a 6post COOCTBEHH aKIIHH,
KOHUTO IIIC I/ISKyl'II/I B paMKI/ITe Ha
orpanmueHueTo mo wi. 111, an. 5, u 3a
HMHBECTHULIMOHHUA HOCpeJlHI/IK, Ha KOﬁTO
€ JajieHa MophYKa 33 U3KYITyBAHETO
Bceuuku mpoMeHH B IpaBaTa Imo
OTJIECITHUTE KJIACOBE aKIINH,
BKITFOYHMTEITHO MPOMEHH B IIPaBaTa Io
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Y. 111a, an. 2 or 3IIIK

Ya. 1121 ot 3TIIIK

Y. 1146 ot 3IIIHK

Y. 115 or 3K

Y1158 ot 3IIMIIOK

Yua. 117, an. 2 ot 3ITIOK

Yn. 148, ax. 3 ot 3MIIIK

Ha BITMCBaHE B ThPTOBCKHS
PETUCTHD - 10 Kpasi Ha pabOTHHSA
JICH, CIIEeJBALI JICHS Ha y3HaBaHE 3a
BIIMICBAHETO, HO HE MO-KBCHO OT 7
JIHH OT BITUCBAHETO

Jo xpast Ha pabOTHUS JIEH,

CJIe/IBaIll ICHS Ha B3EMaHE Ha
PELICHUETO, a KOTaTo TO MOAJIEKH
Ha BITMCBaHE B ThPTOBCKHS
pErucTHp - 10 Kpast Ha paboTHHA
JIeH, ciIeJBall JIeHs Ha y3HaBaHe 3a
BIIMCBAHETO, HO HE MO-KBbCHO OT 7
JTHH OT BITUCBAHETO

Jlo 10-o0 umciio Ha Mecela, clieaBal]
Mecela, B paMKUTe Ha KOWTO €
HACTBITIIIO YBEINYECHHUE HIIH
HaMaJIeHWE Ha KaluTajia

B 7 - nHeBeH cpok ot
HACTHIIBAHETO Ha OOCTOSTEICTBOTO

Haii-manko 30 nau npenu
OTKpHBAHETO Ha 00IIOTO chOpaHue
Ha aKI[MOHEPHTE

Hesabasuo

Jlo 3 paGoTHHU THH OT NPOBEKIAHE
Ha O610TO CHOpaHHe Ha
AKIHOHEPUTE

He3abaBHo, HO HE ITO-KBCHO OT 4
paboOTHU THU OT JCHSI, CJIEIBAII]
JICHsI HA TIPUI00NBAHETO HJIH
MPEXBBPIITHETO HA aKI[UH

JIepUBaTHBHU (PMHAHCOBU MHCTPYMEHTH,
W3I3JCHU OT APYKECTBOTO, KOUTO AaBaT
IIPaBo 3a MPUAOOVBaHE HA aKIWU Ha
JIPYKECTBOTO

Pemenwne 3a n3gaBane Ha HOBU aKIuu,
BKIIFOYHUTEITHO 3a PEIICHUA OTHOCHO
pasnpeacICHUE, 3allMCBaHE,
o0e3cHIBaHe UIH MPCBPLIIAHE HA
O6J'II/IF8.III/II/I B aKIIUH

Wudopmanus 3a o0mus Opoit akuu ¢
IIPaBO Ha IJIac ¥ 3a pa3Mepa Ha KaluTana
KBM Kpas Ha Mecella, pe3 KOUTo e
OCBIIIECTBEHA MPOMSIHA B KaITUTaNa.
WuadopmannsaTa ce pa3kpuBa 3a BCEKH
OTZEJEH KJIac aKIuu

Jeknapanus oT 4eHOBETE Ha
YHOPaBUTCIHUTE U KOHTPOJIHUTE OpraHu
Ha MyOJMYHOTO JIPY’KECTBO, HETOBHAT
IIPOKYPHUCT U JINLIATa, KOUTO IPSAKO WIN
HETIPSKO MMPUTEKABAT Hal-MaJko 25 Ha
CTO OT I'JIacOBETE B 0OMIOTO CHOpaHUE Ha
JPY>XECTBOTO WJIM IO KOHTPOJINPAT
[Noxana n MaTepHuany 3a MPOBEKAAHE Ha
OO6moTo chOpaHKe HA AKINOHEPHUTE TI0
. 224 ot ThproBcKus 3aKOH,
BKJIFOUUTEITHO U 00pasLuTe 3a IiiacyBaHe
Ype3 MbJIHOMOUIHUK UJIN YPE3
KOPECIOHAECHIUS

VYeenomienue no Komucusira,
IleHTpanHus geno3urap U peryupaHus
nas3ap 3a pelIeHHeTo Ha 00I0TO
cbOpaHue OTHOCHO BHJIa U pa3Mepa Ha
JVBHACHTA, KAKTO U OTHOCHO yCJIOBHSATA
1 peria 3a HeroBOTO M3IUIAIaHe,
BKJIFOUMTENHO 712 TIOCOYH ITOHE e/[HA
(MHAHCOBa MHCTUTYLHS, Ype3 KOSITO IIIe
Ce U3BBPIIBAT IUIAIAHUATA.

IIpoTokoun ot 3acenanuero Ha OOIIOTO
chOpaHue Ha aKIMOHEPHUTE

VBemoMiIeHHe OT BCEKH aKIIHOHED,
KOHTO B pe3ynTar Ha MPpUI00MUBaHE MIIH
MPEXBBPIISIHE IPABOTO MY Ha TJ1ac
JOCTHTHE, HAXBBPJIM WM MaJHe HOox 5
Ha CTO WJIH YUCJI0, KPATHO Ha 5 Ha CTo,
oT Opost Ha IJIacoBETE B OOIIOTO
chOpaHKe Ha JPYKECTBOTO

5. I'maBa neta SAMUHTEPECOBAHMU JINLIA

JpykecTBOTO HAESHTU(UIIUPA KATO 3aHHTEPECOBAHUTE JIUIIA C OTHOIIIEHHWE KbM HEroBara JeiHHOCT
Cca BCUYKH JIMIla, KOUTO HE Ca aKIII/IOHepI/I 1 KOUTO UMart I/IHTepeC OT UKOHOMHNYCCKHN HpOCHepI/ITeT
Ha JIPY’)KECTBOTO — CIYXKUTENH, KIUEHTH, JIOCTABYUIM, OpOKEepH, AareHTH, KPEIUTOPU W
00II[eCTBEHOCTTA KATO ISUIO.
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KopnoparuBHOTO pPBKOBOACTBO HAchp4yaBa CBTPYJHHUYECTBOTO MEXAY IPYKECTBOTO U
3aMHTEPECOBAHUTE JIMIIA 3a IOBUIIaBaHE HA 0JaroChbCTOSHUETO HA CTPAHUTE U 3a OCUTypsIBaHE Ha
YCTOMYMBO pa3BUTHE HA IPEINPUATAETO KATO LISIIO.

3a Tasu el ApyKECTBOTO UMa pa3pa60TeHa " IpucTa IOJUTHUKA CIIPAMO 3aMHTCPCCOBAHUTE JIMIIA.
OCHOBHHUTE OCJIM Ha Ta3u IIOJIMTHKa Ca:

o e(eKTUBHO B3aMMOJICHCTBUE ChC 3aMHTEPECOBAHUTE JTUIA;

* 3auMTaHE IpaBaTa Ha 3aMHTEPECOBAHUTE JIUIA, YCTAHOBEHU ChC 3aKOH WMJIM IO CUJIaTa Ha
B3aMMHH CIIOPAa3yMEHUs C KOMITAHUSTA;

+ CcboOpa3siBaHE ChC 3aMHTEPECOBAHMTE JIUIIA B ChOTBETCTBHE C IPUHIIUITATE 32 MPO3PAYHOCT,
OTYETHOCT U OU3HEC €THKA;

o HMH(DOPMHUPAHOCT HA BCUYKH 3aWHTEPECOBAHU JIMIIA OTHOCHO 3aKOHOBO yYCTAHOBEHHUTE MM
npasa.

B croTBeTCTBHE € Ta3U IOJIUTHKA KOpHOpaTuBHOTO PBKOBOACTBO I/I3pa6OTI/I 1 KOHKPCTHH IIpaBUJIa
3a OTYMTAHE MHTEPECUTE HA 3aMHTEPECOBAHUTE JIUIA, KOUTO JIa OCUTYPST M TSIXHOTO MPUBIMYAHE
Ipu peuraBaHC Ha ONPCACICHU, U3UCKBAIIX IO3UIHATA UM BBIIPOCH. Tes3n I[IpaBujia rapaHTupar
OanmaHca MeEXIy pPa3BUTHETO Ha JPYKECTBOTO M  HKOHOMHYECKOTO, COIMATHOTO H
€KO0JIOTOCHOOPA3HOTO PAa3BUTHE Ha CpejaTa, B KOSATO TO PYHKIIMOHUPA.

[leproan4HO, B CHOTBETCTBHE CHC 3aKOHOBUTE HOPMHU M J00para MEXIyHapoIHa MpaKTHKa 3a
paskpuBaHe Ha nH(pOpMAIHsI OT HE(PUHAHCOB XaPaAKTEP APYKECTBOTO € MPEATPHEIIO IPOorpaMa OT
MeponpusATHs 32 HHOOPMHUPaHE 0 MKOHOMHYECKH, COLMATHU M €KOJOTMYHU BBIIPOCH, Kacaellu
3aMHTEPECOBAHUTE JIMIA, BKIIOUUTENHO Oopba C Kopymnuusara; paboTa CbC CIYKUTEIUTE,
JOCTaBYHMILIUTE U KIIMEHTUTE; COI[AJIHATA OTTOBOPHOCT Ha JIPY>KECTBOTO; OIIa3BaHETO HA OKOJIHATA
cpena.

KOpHOpaTI/IBHOTO PBKOBOACTBO Ha APYKECCTBOTO I'apaHTUPA ITPABOTO HAa CBOCBPEMCHCH U PEIOBCH
JOCTBII JO OTHOCHMA, AOCTaTb4YHA MW HaACKIHA I/IH(l)OpMaIII/Iﬂ OTHOCHO [pY>KECTBOTO, KOIaToO
3aNHTCPCCOBAHUTE JIMIIa Y4aCTBAT B IIPOILIECAa HAa KOPIIOPATUBHO YIIPABJICHUC.

6. I'maa mecra HWHCTUTYHOUOHAJHU UWHBECTUTOPHU, ITIA3APU HA
OPUHAHCOBU UTHCTPYMEHTHU U APYI'Y IOCPEJHUIIN

KoprnoparuBHOTO pPBKOBOJCTBO Ha JPY>KECTBOTO OCUTYpsiBa €(PEKTUBHO B3aUMOJICHCTBUE Ha
JIPY’KECTBOTO C HETOBUTE AKIMOHEPU — MHCTUTYLIMOHAJIHU WHBECTUTOPU, 4 CBIIO TaKa U C
peryivpaHuTe na3apyu Ha (UHAHCOBU MHCTPYMEHTH U WHBECTUIMOHHUTE TMOCPEIHULIM Ha TE3U
a3apu.

B APYKECTBOTO HAMA HHCTUTYIHOHAITHU HHBECTUTOPHU.

KopropaTHBHOTO PBKOBOJICTBO Ha JAPYKECTBOTO HE H3IOJ3Ba YCIYyTUTe HA WHBECTUIMOHHU
MOCPECAHUIU U OIICpAaTOPH Ha ITa3zapu, Ha KOUTO C€ TbpryBat (bHHaHCOBI/ITe HUHCTPYMCHTHU, U3AaICHU
OT JIpY’KECTBOTO.

[TpenopbkuTe WK IEHCTBUATA, KOUTO OCHIIECTBABAT MHBECTUIIMOHHUTE IOCPEIHULIN U OIIEpaToOpH
Ha azapu ce 0a3upar Ha rnazapHu UHPOpPMALUs U IPUHLUIIH.

NHCTUTYIIMOHATHUTE WHBECTHUTOPH, KOTAaTO JIEHCTBAT B Ka4yeCTBO CH Ha JIOBEPEHO JIHUIIE
OTIOBECTSIBAT CBOMUTE TMOJUTUKU HA KOPIOPATUBHO YIPABIEHUE, KAKTO M MOJIUTHUKUATE CH 3a
rlacyBaHe Ha oOmM ChOpaHHWS Ha KOMIIAHWUTE, B KOUTO Ca HWHBECTHUPAIH, BKIIOYUTEITHO
MpoLIeIypPUTE, KOUTO T€ pUJIaraT Py B3€MaHe Ha PEIIeHNs] OTHOCHO M3I0JI3BaHETO Ha MPABOTO CU
Ha riac. Te paskpuBar uH(pOpMalKs OTHOCHO ACHCTBUTETHOTO YIpa)KHSABAaHE HAa MPABOTO UM Ha
rJ1ac 0 TEXHUTE MHBECTULIMU, KATO Pa3KpUBAHETO CE MPABU HaW-MaJIKO MpeJ TEXHUTE KIMEHTUTE
BBB BpBh3Ka C IEHHUTE KHIKa Ha BcekH KiaueHT. Cra3Ba ce ¥ mpenopbkara Ha HanoHanHus Koaekc
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3a KOPIIOpAaTUBHO YIHPABJICHUC B CIIy4YaUTC KOraTO HWHCTUTYUUOHAJTIHHUAT HWHBCCTUTOP €
WHBECTUIIMOHEH KOHCYJTAHT HAa WHBECTUIIMOHHH JpPY)KECTBa pa3KPHUBAHETO Ha HWH(OpMAIUs
Clie/iBa Jia ce TpaBH NpeJ1 Ma3apHHsl OrepaTop.

I[I)Y)KeCTBOTO HN3HUCKBA pa3KpUBAHC U OrpaHUYaBaHE Ha KOH(l)J'II/IKTI/ITe Ha MHTEPECHU, KATO U TAXHOTO
Pa3KpuBaHC OT YIBJIHOMOLICHUTC CHBCTHUIU, aHAJIN3aTOPH, 6p0K€pI/I, pef/'ITI/IHFOBI/I arcHuum nu
JAPpYyTru, KOUTO INPEAOCTABAT aHAJIM3U UJIM KOHCYJITAllUH. ToBa m3ucKBaHe ce Impujara mnmpu yCioBuE,
4€ TC3U KOH(l)JII/IKTI/I Ha MHTCPCCHU MOrar Ja 3acTpamar HeJIoCTTa U 00EKTHMBHOCTTA Ha TEXHHS
AaHaJIW3 WM CBBET UJIKM MOr'aT Ja IIOCIYXKaT 3a B3EMAaHC Ha pCHICHUC OT CTpaHa HAa UHBECTUTOPHUTE.

B caydaii Ha jonyckaHe Ha JpYy>KECTBOTO A0 ThbPrOBUs B FOPUCAUKIIUSA, PA3JIMYHA OT Ta3HU, B KOSATO
TO € YYPEIEHO, ClIe/IBa [1a OIIOBECTU PWIOKUMUTE 3a HETO IIPaBuUJa 3a KOPIIOPATUBHO YIIPABIICHHUE.

B cnydaii Ha OBOMHM JIMCTBAaHMS, ITa3apHUTE OIEPATOPHU CE€ 3aAbJDKABaT Ja OIOBECTAT M
JOKYMEHTUpAT KPUTEPUUTE U IPOLEAYPUTE 3a NPU3HABAHE HAa M3UCKBAHMATA 3a JIMCTBAHE HA
OCHOBHHA 11a3ap.

PerynupanuTte mazapu Ha (UHAHCOBM MHCTPYMEHTH, MHOIOCTPAHHMTE CHCTEMM 33 ThPIOBHUS U
JpyTuTe Na3zapy ClefBa Ja U3M0J3BaT MEXAHMU3MHU 3a ChbOMpaHe, ONpPEEIsTHE U pa3KpUBaHE Ha
LIEHUTE, KOUTO B JIOCTAaTbYHA CTEIECH II03BOJISABAT Ha MHBECTUTOPUTE HA Ia3apeH IPUHLUI Aa
o0ciesBaT U OLEHSABAT CBOUTE MHBECTULMM B KOPIOPATUBHU (PMHAHCOBU MHCTpYMEHTH. ChblaTa
uHpOpMalUs ce MPeJCTaBs U 3a APY>KECTBOTO.

Hacrosimata aexnapanusita 3a KOPIOPATUBHO YIIPaBJICHUE HA JPYXKECTBOTO € ITbPBOHAYAIHO
cbeTaBeHa U noanucana Ha 04.01.2016r. u cnen akryanusupase € B cuia 3a 2025r.

s e Digitally signed by
Hristin Ange|0V Hristin Angelov Nikolov

Nikolov Date: 2026.03.26
M3eiHATENIEH TUPEKTOP: . ..\vteee.. VR

/XpuctuH Huxomnos/
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JNEKJIAPALIMS

no 4i. 100H, an. 4, 1.4 oT 3aKkoHa 3a mMyOJIMYHO NpeAaraHe Ha HeHnn kHuzka (SIIK)
H

wi1. 10 or Hapenda Ne 2 ot 9.11.2021 r. 32 mbpBOHAYAJIHO M MOCJEABALI0 PA3KPUBaHe HA HHpOPMAaLUs IPH
Ny0JMYHO NpeAiaraHe Ha HeHHM KHUKA U I0NyCKaHe HA IICHHU KHHU:KA 10 ThProBHs HA pery/iipaH na3ap

JlonynoanucaHure,
1. Xpuctun AHrenoB Hukos10B — U3NIBIHUTENIEH IUPEKTOP Ha ,,AKkymacT A/l;

2. Nopnanka KamueBa CredaHoBa — ChCTaBUTEN Ha TOAUIIHUS (PUHAHCOB OTYET HA
HAxymmiiact AJl,

JlekapupaMe, 4e JT0KOJKOTO HH € H3BECTHO:

1. TogumHuAT dunHaHcoB otyer 3a 2025 r., CbCTABEH CHIVIACHO MPUIIOKUMHUTE CUETOBOIHU
CTaHJapTH, OTpa3siBa BSIPHO M YECTHO HHQOpMAlMATa 3a AKTUBUTE U IIACHUBUTE,
(¢buHAaHCOBOTO ChCTOAHUE U Meyanbara Ha “Axymmiact” A/l

2. TogumHuAT goknan 3a aerHoctTa Ha “Axkymmiact”’ A/l 3a 2025 r. cbabpixka AOCTOBEPEH
Mperyie]] Ha Pa3BUTHETO W pE3yJTaTUTEe OT JeHHOCTTa Ha J[[py’kecTBOTO, HETOBOTO
CHhCTOSIHUE, KAaKTO U OMHCAaHNE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTHU, TPEJ] KOUTO € OHIIO
U3MPABEHO.

Hara: 26.03.2026 .
rp. Hobpuu

Hexnaparopu:

. g Digitally signed by Hristin
Hristin Angelov s ieior Nikolov

Date: 2026.03.26 14:32:01

/Xpuctun Anrenos Hukonos/

Yordanka Digitally signed by Yordanka
Kalcheva Stefanova
Kalcheva Date: 2026.03.26 14:23:02
> Stefanova +0200

/ Wopnauka Karuesa Creanona/
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Jo
aKUMOHepuTe
Ha “"AKYMIMJIACT" A, rp.[do6bpuy

AOKJ1AL HA HESABUCHMHWNA O4NTOP

loknaa OTHOCHO oAMTa HA MHAUBUAYANTHUSA (IJVIHaHCOB oTyer

MHeHnne

Hue wu3BbpwMxMe oauT Ha uHAMBMAYanHWS ¢uHaHcoB oTtyeT Ha ,L,AKYMIVIACT" AA
(,Opy>xecTBOTO"), ChbAbPXALL MHANBUAYANHWUS OTHET 3a (PUHAHCOBOTO CLCTOSIHWE KbM 31 AekeMBpu
2025r. 1 nHaMBMAYyanHUS OTYET 3a BCEOOXBAaTHWUA AOXOA, UHAMBUAYANHUS OTYET 3a NPOMEHUTE B
COBCTBEHMSA KanuTan W MHAMBMAYaASHUS OTYET 3a MapuU4HWUTE MOTOUM 3a roavHaTa, 3aBbpluBaLlad
Ha Ta3n [aTa, KAaKTO W MOSICHUTENHUTE MNPUIOXKEHUS KbM WHAMBUAYANHUS (PUHAHCOB OTYET,
CbAbPXXaLLM U CbLUeCTBeHa MHMOpMaLIMS 38 CHETOBOAHATA NOUTUKA.

Mo Hawe MHeHWe, NPUIOXEHUAT MHAMBMAYaneH (PMHAHCOB OTYET NpeacTaBs AOCTOBEPHO,
BbB BCMYKWM CbLUECTBEHM acnekTu, MHAHCOBOTO CbCTOsIHME Ha [py>XecTBOTO KbM 31 AexkemBpu
2025r. 1 (3a) HerouTe MHAHCOBM PE3yNTaTh OT AENHOCTTA M NApUYHUTE MY NOTOLM 3a roAMHaTa,
3aBbplUBalla Ha Ta3n fdata, B cborBerctBMe ¢ MCOO cdeToBOAHM CTaHOAPTW, NpUETU OT
EBponelickus cbto3 (EC).

baza 3a n3pazaBaHe Ha MHEHHue

Hve n3BbpluMXME HaWwMsa 0auT B CbOTBETCTBME C MeXxayHapoaHWUTE OAUTOPCKU CTaHAapTu
(MOC). HawwwuTte oTroBOpHOCTM CbIfIaCHO Te3M CTaHAAPTV Ca OMNMCaHW AOMbHWUTENHO B pasaena ot
Hawma aoknag “ OTroBOPHOCTU HE OaNTOPa 3@ 04NTa Ha MHAMBUAYATHNS mHaHcos order”. Hue
CMe He3aBuUCMMK OT [lpy>XecTBOTO B CbOTBETCTBME C MeXAyHapoAHWUS eTUYeH KOAEeKC Ha
npodecMoHanHuTe  cdyetoBoauTenn  (BKIWOUMTENHO  MexayHapoaHu — CTaHgapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTy No eTuka 3a cdetosoamTenun (Koaekca
Ha CMCEC), npuioXmMm no OTHOLLEHME Ha OAMTU Ha (PUHAHCOBUTE OTYETU HA NPeanpusaTUS OT
obLecTBeH MHTepeC, 3aeAH0 C ETUYHUTE U3MUCKBAHWUS, NPUIOXMMW MO OTHOLLEHWE Ha OAMTU Ha
pmHaHCOBUTE OTYETU Ha NpeanpuaTUS OT obliecTBeH MHTepec B bbnrapus. Hue cbwo Taka
U3MbJIHUXME W HawuTe ApPYyrn €TUYHU OTrOBOPHOCTU B CbOTBETCTBME C TE3U U3UCKBAHUA W
Kogekca Ha CMCEC. Hue cuutame, ye OAUTOPCKUTE [OKa3aTesNCTBa, MOyYeHM OT Hac, ca
[AOCTaTb4HM M YMECTHW, 3a Aa ocurypsaT 6a3a 3a HalleTo MHEHMe.

K1royoBu ognTopcku BurpocH

KniouoBn oaUTOPCKM BBMNPOCM Ca TeE3M BbLMPOCH, KOWUTO CbIMlaCHO HawaTa
npodecnoHanHa npeueHka ca 6unn ¢ Har-ronsiMa 3HauYMMOCT MpU OAWMTA Ha MHAMBUAYANTHUS
(PMHaAHCOB OTYET 3a TeKywms nepuo. Tesn BbNpoCu Ca pas3riefaHn KaTo YacT OT Halus oauT
Ha MHAMBMAYaANHUS (PUHAHCOB OTYET KaTo SN0 M (POPMMPAHETO HA HALIETO MHEHME OTHOCHO
Hero, KaTo HWE He NpeaocTaBsMe OTAENHO MHEHME OTHOCHO TE3M BbMPOCH.




Knro4yoB oAUTOPCKU BbNPOC

Karx T103M K/1H040B OQMTOPCKH BbIIPOC
6ewe agpecHpaH npu rpoBEJEHNS OT
Hac ognrt

OueHKa Ha B3eMaHUSA OT KJIMEHTHU

Kakto e onosecteHo B [lpunoxeHne 18 KbM
nHavBuayanHus GUHaHCOB OTYeT, [py>KecTBOTO
MMa B3EMaHWs OT KIMEHTM C 6pyTHa 6GanaHcoBa
CTOMHOCT B pa3Mep Ha 3 027 xun.nB. (3a 2024r. -
2 462 xun.JB.) M KOpeKTMB 3a obe3ueHka 3a
OYyakBaHM KpeauTHM 3arybm B pa3mep Ha 303
xvn.ne. (3a 2024r. - 276 xun.ng..).

MpunoxeHneTo Ha ™Mofena 3a onpeaensHe Ha
O4yakBaHM KpeauTHW 3arybu oT obesueHka Ha
B3€MaHUATA OT KIMEHTU, M3UCKBA AOMYCKaHUA U
K/IOYOBU  MPeanosioKEHNS, KOMTO MO  CBOATA
CbWHOCT BK/IHOYBAT 3HAYUTENHWU NPEUEHKN OT
CTpaHa Ha P'bKOBO,CI,CTBOTO BK/TIOUMUTENTHO 3a
naeHTUdUUMpaHe Ha NpobeEMHUTE eKCro3nLmMM.

lMopaaM NPUCHLLIOTO HMBO HA HECUTypHOCT Mpu
CI'IeLl,VICbVI‘-IHVITe n34yncneHnsa Ha OYaKBaHUTE
KpeauTHW 3arybu, CNOXHOCTTa Ha NPWIOXEHUE Ha
MC®O 9 u CblUeCTBEHOCTTA Ha B3eMaHusATa OT
KNMEHTU 3a UHAUBMAYyanHUA CbVIHaHCOB OTYET, HUe
CMe OnpeaenunmM TO3M BbMNPOC KaTo  KJOYOB
0AWUTOPCKUN BbMNPOC.

B Tasu obnact, HawuTe OAMTOPCKM npoueaypu

BKJIOYMXA:

- NonyyaBaHe Ha pa3bupaHe 3a 6M3HeC mMopena
Ha [lpy>XecTBOTO MO OTHOLIEHME Ha OLEHKaTa
Ha BCsKa KaTeropust GPUHaHCOBM aKTUBW;

- nNpernem w“ oueHka Ha  M3MNON3BaHaTa
METOAONIONMNS 3a OnpefensiHe Ha O4YakKBaHWUTE
KpPeaUTHU 3arybn U HEWHOTO CbOTBETCTBUE C
KoHuenuunTe n nanckeaHmnsaTa Ha MCPO 9;

- TectBaHe Ha pe3yntaTuTe OT MPUIOXKEHUSA
OMpOCTEH  MOAXOA 3a  onpefensHe  Ha
OYaKBaHWUTE KpeauTHM 3arybu 3a B3eMaHusATa
OT K/IMEHTM W nonyyaBaHe Ha pa3bupaHe 3a
npeLeHKnTe Ha pbKOBOACTBOTO npwu
onpegensHe Ha WCTOPUYECKUSI MPOLEHT Ha
Heu3Mb/IHeHne 1 Apyrn 6a30BM AOMNYCKaHUS.

- OueHKka Ha ajekBaTHOCTTa, MbfHOTaTa W
YMECTHOCTTa Ha HanmpaBEHUTE OMOBECTSIBaHWS,
CBbP3aHU C KpeaUTHUSI pUCK M obe3ueHKaTa 3a
OYaKBaHW KpeauTHW 3arybu 3a B3eMaHusiTa OT
KIMEHTW.

Apyra wnHgopmaymns, pas/imyHa OT HHANBHAYAJIHMS GPHUHAHCOB OTYET M

OAMNTOPCKHNS JOKN1a[ BbPXY HEro

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHgopmauus. [pyrata nHdopmaumsa ce

CbCTOM OT [OKNIAA 3a AEHOCTTa, (B T.4.) A€KNapaums 3a KOpriopaTMBHO YrpaBfieHne 1 A0KNaA
32 U3Mb/IHEHWE Ha MONWUTMKATA 3@ Bb3HArpaXKaeHusiTa, M3roTBEHN OT PbKOBOACTBOTO CbI/1acHO
[MaBa cegMa OT 3aKOHa 3@ CYETOBOACTBOTO, HO HE BKJIIOYBA MHAMBWAYANHUS (BPUHAHCOB OTYET
M HalWWa OAMTOPCKM [OKNaA, BbpXy HEro, KOSTO MOMyyYMxMe Mpeau Aatata Ha Hawus
OAWTOPCKU AOKNaA.

HalleTo MHeHMe OTHOCHO WHAMBUAYaNnHWS (UMHAHCOB OTYET He obxBalla ApyraTa
MHDOPMALIMA U HUE He M3passBaMe KaKBaTo M Aa € ¢dopMa Ha 3aK/IloyeHWe 3@ CUIypPHOCT
OTHOCHO Hesl, OCBEH aKO HEe € M3PUYHO MOCOYEHO B AOKNAAa HM U A0 CTEMEHTa, A0 KOSTo €
MOCOYEHO.

BbB Bpb3ka C HalMA OAMT Ha MHAMBUAYaANHUA (UMHAHCOB OTYET, HalllaTa OTrOBOPHOCT
ce CbCTOM B TOBA /1a MPOYETEM ApyraTa MH(OPMALMS M MO TO3M HAYMH [1a MPELEHUM Aanu Ta3n
Apyra uHhopMaLmsa e B CbLLECTBEHO HECLOTBETCTBUE C UHAMBUAYANHUA (DMHAHCOB OTYET UK C
HALIMTE MO3HaHWsA, NPUACBUTM NO BPEME Ha OAWUTA, UM MO APYr HAYMH U3TNEXAa Aa CbAbpXa
CbLIECTBEHO HEMpaBWHO AOKMaABaHe. B cnyyat ye Ha 6asata Ha paboTaTa, KOATO CMe
U3BBLPWMWIN, HWE [OCTUIHEM [I0 3aK/IOYEHWE, Y€ € Hanuue CbLIECTBEHO HENpPaBUTHO
JOKNaZIBaHe B Ta3u Apyra MHGOopMaLus, OT Hac ce U3NCKBA Aa [I0KNaABaMe To3n (akT.

HamMaMe KakBO Aa AoKnaaBaMe B TOBa OTHOLUEHME.




OT1r OBOPHOCTH Ha PBbKOBOA4CTBOTO M J/inlata, HAaTOBapPeHHN C obwo yrnpaBJ/ieHne
3a MHANBHNAYAITHNA ¢MHaHCOB or4yer

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBAHETO WM [OCTOBEPHOTO MpPEACTaBAHE Ha
TO3U MHAMBUAYANEH MHAHCOB OTYET B CbOTBETCTBME C MCDO CYETOBOAHM CTaHAAPTU, NPUETU
oT EC 1 3a TakaBa CUCTEMA 33 BbTPELUEH KOHTPOJ, KaKBaTO pPbKOBOACTBOTO OMpedens Karto
HeobXxoAMMa 3a OCUIypsiBaHE U3rOTBSAHETO Ha WHAMBMAYANHW (UHAHCOBU OTYETU, KOUTO HE
CbAbPXAT CbLECTBEHN HEMPABUIHW OTUMTAHMS, HE3ABMCMMO Aanv Ab/KALM Ce Ha M3MaMa
WNW rpeLLKa.

Mpu M3roTBsHE Ha MHAMBMAYANHUA (PUHAHCOB OTYET PbLKOBOACTBOTO HOCU OTFOBOPHOCT
3a OLeHsIBaHe CnocobHOCTTa Ha [py)XecTBOTO Aa NpoAb/KM Aa yHKUMOHMPA KaTo AENCTBALLO
npeanpusiTue, OMOBECTSBaVKM, KOraTo TOBa € MPWIOXMMO, BbMPOCK, CBbp3aHU C
NPEArnoNioOXKEHNETO 3a AEWCTBALLO MNpeanpusTMe M M3MOoM3BalkuM cyeToBoAHATa 6a3a Ha
OCHOBaTa Ha MpeanosioXXEHUETO 3a AEMCTBALLO NPeanpusTME, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa Aa NuKBMAMpa [py>XXeCTBOTO MAM Aa MNpeycTaHOBM AEMHOCTTa My, WM ako
PbKOBOACTBOTO Ha MpaKTUKa HsIMA Apyra anTepHaTMBa, OCBEH Aa NOCTHMW MO TO3M HAYMH.

JlnuaTa, HaToBapeHu C 06LO yNpaBneHWe HOCAT OTFOBOPHOCT 33 OCbLLECTBSIBAHETO Ha
HaA30p Haa npoueca no GpUHAHCOBO OTUMTaHE Ha [lpy>KecTBOTO.

OT1r OBOPHOCTH Ha ognTopa 3a ognTa Ha MHANBHUAYAITHUSA ¢MHaHCOB oT4Yer

Hawute uenn ca Aa nonyynuMm pasyMHa CTeMeH Ha CUIypHOCT OTHOCHO TOBa Aanu
WHOMBUAYANHUST (PUHAHCOB OTYET KaTO LANO HE CbAbpXa CbLIECTBEHN HENPaBUIHU
OTUUTAHUS, HE3ABMCMMO Aany Ab/HKalM CE Ha M3MaMa WM rpellka, U Aa u3aaeM OAUTOPCKM
[OKNaA, KOMTO Aa BK/IOYBA HALLETO OAMTOPCKO MHEHWE. Pa3ymMHaTa CTEMEH Ha CUrypHOCT €
BMCOKa CTEMEH Ha CUFYPHOCT, HO HE € rapaHuus, Ye oauT, U3BbpLUEH B cboTBETCTBME C MOC,
BMHArM Lle pa3KpuBa CblLUECTBEHO HEMNPABWIHO OTYMTAHE, KOraTo TakoBa CblUECTBYBaA.
HenpaBunHM OTYMTAHUS MOraT Aa Bb3HMKHAT B pe3ynTaT Ha M3MaMa WK rpellka U ce cumTat
3a CbLUECTBEHW, ako 6M MOrn0 pasyMHO fa Ce O4akBa, 4Ye Te, CaMOCTOSITEIHO MM KaTo
CbBKYMHOCT, 6MXa MOMMM [a OKaXaT BJIMSIHUE BbpPXYy WKOHOMUYECKUTE pELLEHNS Ha
noTpebuTenute, B3eMaHN Bb3 OCHOBA Ha TO3M MHAMBUAYaNEeH (hUHAHCOB OTYET.

KaTto yact ot oguTa B cbotBeTcTBME C MOC, HMe nsnonssame npodecroHanHa npeleHka
1 3anassame npodecnoHaneH CKenTUUM3bM Mo BpeMe Ha uenms oaut. Hue cbluyo Taka:

. MAEHTUDULMPAME U OLEHSIBAaME PWUCKOBETE OT CbLUECTBEHM HEMPABWIHM OTUYUTAHUSA B
MHAMBUAYANHUS (DMHAHCOB OTYET, HE3aBMCMMO [anu Ab/DKAlM Ce Ha M3MaMa Win
rpelka, paspaboTBaMe M U3Mb/HsSBaMe OAMTOPCKM Npoueaypu B OTrOBOP Ha Te3n
PUCKOBE U MOJTlyYaBaMe OAUTOPCKU [0Ka3aTeNCTBa, KOUTO A Ca AOCTATbYHU U YMECTHM,
3a fa ocurypaT 6asa 3a HaWeTo MHeHue. PUCKLT Ja He 6bae paskpuTO CblUeCTBEHO
HENPaBWHO OTYMTaHE, KOETO € pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOJIKOTO pucka OT
CbLUECTBEHO HEMPABW/IHO OTUYUTAHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo M3MamaTa
MOXKE [a BKJ/IOYBA TalHO Cropa3yMsiBaHe, danwmduumpaHe, npeaHaMepeHn Mnponycku,
U3SIBNIEHUSI 33 BbBEXAAHe Ha oauTopa B 3abnyXAeHWe, KAaKTo U npeHebpersaHe Wi
3306MKaNsiHE HA BLTPELLHMUS KOHTPOI.

. nosyyaBaMe pasbupaHe 3a BbTPELIHMS KOHTPO/, MMall OTHOLUEHME KbM OAUTA, 33 Aa
pa3paboTM OAWMTOPCKM Mpoueaypy, KOUTO [a Ca MOAXOASWM MpU  KOHKPETHUTE
06CTOATENCTBA, HO HE C LEeN M3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTPELLHWUSA KOHTPON Ha [py>XecTBoTO.




° oueHdaBaMe YMECTHOCTTAa Ha W3MNoN3BaHUTE CYETOBOAHU NOMUTUKM U Pa3yMHOCTTA Ha
C4HeToOBOAHUTE I'IpVI6J'IVI3VITe}'IHVI OLEHKN N CBbP3aHUTE C TAX OMNOBECTABAHWUA, HarpaBEHU
OT PpbKOBOACTBOTO.

. AOCTMraMe [0 3ak/loYeHMe OTHOCHO YMECTHOCTTAa Ha M3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBATa Ha NMPeAnoNIOXEHNETO 3a AEUCTBALLO
npeanpusaTve M, Ha 6a3aTa Ha MOJy4YeHUTEe OAWMTOPCKM AOKa3aTesicTBa, OTHOCHO TOBa
Aanv e Hanuue CbLUEeCTBEHa HECUIYPHOCT, OTHAcsLWa ce A0 CbOUTUSI UK YCIIOBUSI, KOUTO
6vxa MOrnM Aa nopoasT 3HAUUTENHM CbMHEHMSI OTHOCHO CMOCOBHOCTTa Ha [py»XecTBOTO
Aa Npoab/iku Aa GyHKUMOHMpA KaTo AeNCTBaLlO npeanpusitue. AKO HUE AOCTUIHEM A0
3aK/Il0YEHNE, Ye € HaNMLe CbLUEeCTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa Aa MpUB/IEYEM
BHMMaHME B OAUTOPCKUS CU AOKMIAA KbM CBbP3aHWUTE C Ta3W HECUIYPHOCT OMOBECTSIBAHUS
B MHAMBMAYaNHMS (UHAHCOB OTYET MM B C/lydald 4Ye Te3M OrOBECTsIBaHWSA ca
HeafleKBaTHW, Aa MoaMdUUMPaMe MHEHMETO CW. HalwuTe 3aKNoueHus ce OCHOBaBaT Ha
OMTOPCKUTE AOKA3aTENCTBA, MOSyYeHM A0 AaTaTa Ha OAMTOPCKMS HM AOKNaA. bbaelm
CbbUTMS UNK ycnoeus obadye MoraT Aa CTaHaT npuumHa [py>XeCTBOTO Aa MpeyCcTaHOBU
(DYHKLMOHUPAHETO CM KaTo AEWCTBALLO NpeanpusiTue.

e  OUEHsIBAMe ULAJIOCTHOTO MNPEACTaBsHE, CTPYKTYpa M CbAbpXKaHUE Ha WHAMBMAYasHWS
(DMHAHCOB OTYET, BKJIOYMTENIHO OMOBECTSIBAHMSTA, WM Aanu MHAMBUAYANHUST (DUHAHCOB
OTYET NPEeACTaBs OCHOBOMOMaralMTe 3a HEro CAENKM U CbObUTUSI MO HauMH, KOUTO
MOCTUra JOCTOBEPHO NpeacTaBsiHe.

Hue kOMyHMKMpaMe C nvuaTa, HaToBapeHM C O6LWO ynpaB/ieHUe, Hapea C OCTaHanuTe
BbMPOCK, NNaHNpaHUS 06XBaT U BPEME Ha U3Mb/IHEHME HA OAWTA M CbLUECTBEHUTE KOHCTaTaUum
OT 0AWTa, BK/IIOYUTENHO CbLUECTBEHM HEAOCTaTbUM BbB BbTPELWHWUS KOHTPOM, KOUTO
NaeHTUdULMPaAMe No BPEME Ha M3BbLPLUBAHUA OT HAc OAWT.

Hue npepocTaBsiMe CblLUO Taka Ha fiMuaTa, HaToBapeHU C 06LLO ynpaBneHne, U3sBeHNE,
ye CMe M3MbAHUAN NPUNOXUMUTE ETUYHU U3UCKBAHUSI BbB BPb3Ka C HE3aBUMCMMOCTTA U Ye Lie
KOMYHMKMPAMe C TSX BCUYKM B3aMMOOTHOLIEHUS! U APYrW BbNPOCK, KOUTO 61xa MOrnv pasyMHO
fa 6baaT pasrnexzaHn KaTo MMaly OTHOLEHWE KbM HE3aBMCMMOCTTA HWM, a KoraTto e
NpUMoXMMO, U NpeanpueTUTe AENCTBUS 3a €NIMMUHMPAHE Ha 3aniaxvTe WM MpUIoXKeHUTe
npeanasHn MepKMu.

Cpen BbMNpPOCUTE, KOMYHMKMPAHWM C NuuaTa, HaTOBapeHW C 06LO YnpaBfieHWE, HUe
onpegensMe Te3M BBLMNPOCKM, KOUTO Ca O6WIM C HaW-ronsaMa 3HauYMMOCT MpyM OAMTa Ha
VHAMBUAYANHUS (PUHAHCOB OTYET 3a TEKYLUMS MEPUOA WM KOUTO C/eAOBaTENIHO Ca KJIOYOBM
OAMTOPCKM BBMNPOCU. Hue onmucBamMe Te3n BBLMNPOCM B HALWIMS OAMTOPCKM AOKMafd, OCBEH B
cryyauTe, B KOUTO 3aKOH WM HOpMaTuBHA ypeaba Bb3NpensiTtcTBa Ny6JMYHOTO OMOBECTSIBAHE
Ha MHhOPMaUMsa 3a TO3M BLMPOC WM KOraTo, B U3K/THOYMTENTHO PeAKM Cllydan, HUE PELUMM, Ye
[lafieH BbNPOC He cneaBa Aa 6bie KOMYHUKMPaH B Hallus AOKNa/, Tbil KaTo 61 MOrfo pasyMHO
[la Ce OYaKBa, Ye HebnaronpuATHUTE NOCNEACTBMS OT TOBA AEMCTBME BUXa HAZABULLWIIN MON3UTE
OT rNefHa ToYKa Ha 06LLEeCTBEHMS] MHTEPEC OT Ta3n KOMyHMKaLus.

Aoknaa BbB BPDb3Ka C APYIr' 3aKOHOBU U perysatopHn n3amMCcKBaHus

HOonvb/IHNTE/IHN BBIIPOCH, KOMTO MOCTaBAT 34 [OK/IagBaHe 3aKOH®bT 3a
CYETOBOACTBOTO M 3aKOHBT 3a ny6/IMYHOTO npegIaraHe Ha eHHH KHMKa

B gonbiHeHMe Ha HawuTe OTroBOPHOCTM M AoKnagsaHe cbrnacHo MOC, onucaHu no-
rope B pasgena ,JApyra uH@OpMauus, pasimydHa OT WHAUBUAYA/THUS (UHAHCOB OTHYET U
04NTOPCKNS AOK/Ia4 Bbpxy Hero" no OTHOLIEHME Ha AOKMada 3a AEeMHOCTTa, AeKapaumsita 3a
KOPNopaTUBHO YMNpaBneHne 1 AoKNaja 3a U3MbJIHEHME Ha MONMTMKATa 3@ Bb3HarpaXkaeHusaTa,
HMe M3NbJHMXME N npoueaypuTe, AobaBeHn KbM m3nckBaHuTe no MOC, cbrnacHo ,YkasaHus
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OTHOCHO HOBM W pasWMpeHn OAMTOPCKM AOKIAAM U KOMyHMKauMs OT CTpaHa Ha oauTopa“ Ha
npodecMoHanHaTa opraHvM3auMs Ha peructpupaHute oauTopu B bbnarapusi, UHCTUTYTa Ha
avnnommpanute ekcnept cyetosoautenn (MAEC). Te3nm npoueaypn KacasitT MpoBEPKM 3a
HaM4YMETO, KaKTo M NPOBEPKM Ha popMaTa 1 CbAbPXXaHNETO Ha Tasu Apyra MHgopMaums C uen
[a HY noanoMorHaT BbB (hOpMMpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu Apyrata uHgopMaums
BK/IIOMBA OMOBECTSIBaHMSATA WM AOKNaABaHMsATa, npeaBuaeHn B [NaBa ceaMa OT 3akOHa 3a
CYETOBOACTBOTO M B 3aKOHa 3a nNybAny4yHOTO npeanaraHe Ha UeHHU kHuka (4n.100H, an.10 ot
3MMNUK ebB Bpb3ka ¢ un.100H, an.8, 1.3 u 1.4 ot 3MMNLUK, kakto 1 4n.100H, an.15 ot 3MMUK
BbB Bpb3ka ¢ un.116s, an.1 ot 3MMMLUK), npunoxumn B bbnrapus.

CraHoBuie BbB BPb3Ka C 41 37, a/l. 6 OT 3aKOHa 38 CHETOBOLCTBOTO

Ha 6a3aTta Ha n3BbpLUeHnTe NpoLeaypy, HAWETO CTaHOBULLE e, Ye:

a) MHdopmaumsiTa, BKIOYEHA B AOKNaAa 3a AEMHOCTTA 3a (pMHaHcoBaTa roavHa, 3a
KOSTO € W3roTBeH WHAMBUAYaNHUS (PUHAHCOB OTYET, CbOTBETCTBA Ha WHAMBUAYASTHUS
¢1HaHCOB OTYeT.

6) JoknaabT 3a AENHOCTTa e U3rOTBEH B CbOTBETCTBUE C M3UCKBaHMSATa Ha NaBa ceaMa
OT 3aKOoHa 3a c4eToBOACTBOTO U Ha Y. 100(H), an. 7 oT 3akoHa 3a Ny6AMYHOTO npeanaraHe Ha
LIEHHWU KHWXa.

B)B Aeknapauusita 3a KOpnopaTMBHO ynpasneHue 3a uMHaHCOBaTa roavHa, 3a KOsiTo e
N3roTBeH WHAMBUAYANHUAT (PMHAHCOB OTYET, e MpeacTaBeHa WM3MCKBaHaTa CbrnacHo [nasa
ceaMa OT 3akoHa 3a cyeToBoACTBOTO M 4n. 100 (H), an. 8 oT 3akoHa 3a Nyb/MYHOTO
npeanaraHe Ha LUeHHN KHMXa MHdopMauus.

r)JoknagbT 3a M3NbJIHEHME Ha MOMMUTMKAaTa 3a Bb3HarpaxaeHusTa 3a duHaHcoBaTa
roavHa, 3a KOosiTo € U3roTBeH MHAUBMAYANHUSAT (OMHAHCOB OTYET, € NPEeAOCTaBEH M OTroBaps Ha
N3NCKBaHUATa, onpefeneHn B Hapeabata no un. 1168, an. 1 oT 3akoHa 3a nybrnMYHOTO
npegnaraHe Ha LIEHHU KHKa.

CraHosulye BbB BPpb3Ka ¢ 4Y/1. 100(H), an. 10 BbB Bpb3ka ¢ 41.100H, an8, 1.3 u 4 or
3aKoHa 3a ny6/IMYHOTO MPEAIAraHe Ha LIEHHN KHKE

Ha 6a3a Ha v3BbplieHUTe npoueaypyu U Ha nNpuaobuToTo no3HaBaHe M pas3bupaHe Ha
JENHOCTTa Ha NPeanpuUsSITUETO M CcpefaTa, B KOSTO TO paboTu, NO Halle MHEHWE, ONUCAHUETO Ha
OCHOBHWTE XapaKTEepUCTUKN Ha CUCTEMUTE 3a@ BbTPELIEH KOHTPOS M yrnpaBfeHMe Ha pucka Ha
npeanpuaTUETO BbB Bpb3kKa C Npoueca Ha (PUHAHCOBO OTYMTAHE, KOETO e 4acT OT AoKiaja 3a
JENHOCTTa (KaTo ENEMEHT OT CbAbPXKAHUETO Ha AeKnapaumsita 3a KOPNopTUBHO YrpaB/EHUE) U
nHdopmauusTa no yn. 10, naparpad 1, 6yken "8", "r", "e", "3" n "u" ot Oupektusa 2004/25/EO
Ha EBponelickusa napnameHT u Ha CbBeTa oT 21 anpun 2004 roagnHa OTHOCHO MPEeIOXEHUsTa
3a NornbliaHe, He CbAbpXaT Cllydan Ha CbLUECTBEHO HEMNpPaBUIIHO OKNaABaHe.

Aonv/IHNTE/IHO JOK/1agBaHe OTHOCHO oAuTa Ha HMHANBHAYAJIHMUS (PHHAHCOB
oTYeT BbB BPpb3Ka € 41. 100(H), an. 4, 1. 3 oT 3aKoHa 3a nyb6J/IMYHOTO npegiaraHe Ha
LEeHHHN KHMIKA

U3sBneHne BbB Bpb3Kka C 4. 100(H), an. 4, 1. 3, 6. ,6" or 3aKkoHa 3a ryb6/m4HOTO
MIPEA/IAraHe Ha LUEHHU KHIKE

NHbopMauns 0THOCHO caenkuTe CbC CBbp3aHu Nnua e ornoBecTeHa B NpunoxeHue [29]
KbM MHAMBUAYaNHWUS (MHAHCOB OTYeT. Ha 6a3a Ha M3BbpLUEHMTE OT Hac OAUTOPCKM npoLeaypu
BbPXY CAENKUTE CbC CBbP3aHM iMUA KaTO YacT OT Hawus oauT Ha MHAMBUAYanHUS (HUHAHCOB
OTYET KaTo LSS0, He Ca HU CTaHann U3BEeCTHW (akTn, 06CToATeNcTBa nnu apyra nHdopmaums,
Ha 6asa Ha KOMTO fOa HamnpaBMM 3aK/lOYEHWE, 4Ye CAeSIKUTE CbC CBbp3aHM Nnua He ca
OMNOBECTEHM B NPWIOXEHUS MHAMBUAYaneH (hMHAHCOB OTYET 3a roAMHaTa, 3aBbpluBalla Ha 31
aekemBpyn 2025r., BbB BCUYKU CbLUECTBEHU acCreKkTu, B CbOTBETCTBUE C U3MCKBaAHUSATA Ha MCC
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24 ,,0noBecTsiBaHe Ha CBbp3aHM NMuA". Pe3ynTaTtute OT HalMTe OAUTOPCKM Npouedypu Bbpxy
CHENKUTE CbC CBbP3aHW NMLIA Ca Pa3rNeaaHn OT Hac B KOHTEKCTA Ha (hOPMUPAHETO HA HALLETO
MHEHME OTHOCHO WMHAMBMAYANHUA (UMHAHCOB OTYET KaTo LSO, @ He C Len u3passBaHe Ha
OTAENHO MHEHWE BbpXY CAENKUTE CbC CBbP3aHM NinLa.

U3aBneHne BbB Bpb3ka ¢ 1. 100(H), an 4, 1. 3, 6. ,B” or 3akoHa 3a ryb/m4HOTO
NPEAIaraHe Ha LUEHHHU KHKa

HawwuTe OTroBOPHOCTM 3a OAMT Ha WHAMBMAYyaNHUS (UHAHCOB OTYET KaTo Usno,
ONMCaHu B pasaena Ha Hawwus aoknag ,,OTroBOPHOCTM Ha 0AUTOpa 3a 0AMTA Ha MHAMBUMAYANHMUS
¢rHaHCOB OTYEeT", BKAKOYBAT OUEHsIBaHe Aanv MHAMBMAYANHUSAT (DMHAHCOB OTYET MNpeacTaBs
CbLUECTBEHUTE CAENKN U CbOUTUSI MO HAYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsiHe. Ha 6aza
Ha M3BBbPLUEHNTE OT HAaC OAUTOPCKM NpoLeaypy BbpXy CblLUECTBEHUTE CAENKM, OCHOBOMONAraLLm
3a MHAMBUAYanHUS GUHAHCOB OTYET 3a roAMHaTa, 3aBbpluBalla Ha 31 aekemepu 2025r., He ca
HWU CTaHann U3BECTHW (aKTu, obcToaTencrea unu apyra MHpopmaums, Ha 6a3a Ha KOUTO Aa
HanpaBuM 3aK/IlOYEHUE, Ye Ca Hanuue clyvyau Ha CblUEeCTBEHO HELOCTOBEPHO MpefcTaBsHEe U
OMNOBECTSIBaHE B CbOTBETCTBUE C NPUIOXUMUTE M3NCKBaHUS HAa MCOO cyeToBOAHM CTaHAaApTy,
npuetn oT EBponeinickns cbto3. Pesyntatute OT HaWMTE OAMTOPCKM MNpoOLEeaypyu BbpXy
CblLECTBEHUTE 3@ WHAMBMAYANHUSA (PUHAHCOB OTYET CAEeNKM U Cbbutns Ha [dpyxecTBOTO Ca
pa3rnefaHy OT Hac B KOHTEKCTa Ha (hOPMMPaHETO HA HAWETO MHEHWE OTHOCHO MHAWBUAYANTHUS
(MHaHCOB OT4YET KaTo U0, @ He C uen u3passiBaHe Ha OTAENHO MHEHWe BbpXy Te3n
CbLLECTBEHWN CAENKM.

HoknagBaHe 3a CbOTBETCTBHE HA €J/IEKTPOHHUSA YopMaT Ha HHANBHAYAJTHNS
¢uHaHCcOB OTYEeT, BK/IIOYEH B rOAMIUIHNA MHHANBHAYA/IEH (HHAHCOB OTYeT 3a
AeHHocrTa no 4. 100H, an.4 or 3IMLK c nanckBaunsata Ha Pernamenra 3a EEE®

B pgonb/iHeHMe Ha HaluTe OTroBOPHOCTW M AoKNnagBaHe cbrnacHo MOC, onmcaHu no-
rope B pa3gena ,OTroBOPHOCTM Ha OAMTOPa 3a OAMTA Ha MHAMBUAYaANHUS (PUHAHCOB OT4YeT",
HWe WM3NbJHUXME npoueaypuTe, CbrnacHO ,YKasaHus OTHOCHO W3passiBaHe Ha OAMTOPCKO
MHEHWE BbB Bpb3Ka C MpWaraHeTo Ha eAUHHUS eBPONENCKN enekTpoHeH ¢opmaTt (EEED) 3a
(pMHaHCOBUTE OTYETU Ha APYXECTBA, YMUTO LEHHW KHMXKA Ca AOMyCHaTW 3a TbpryBaHe Ha
perynupaH nasap B EBponelickmsi cbio3 (EC)" Ha npocdecnoHanHaTa oOpraHv3auusi Ha
perucTpupanuTe oantopu B bbnrapus, MHCTUTYTa Ha AMNIOMUpaHUTE eKcnepT-cCH4eToBoAUTENN
(MAOEC)". Te3n npoueaypy KacasT npoBepka Ha ¢opMaTa M Aann YeTuMaTa OT YOBEK YacT Ha
TO3N eneKTpoHeH ¢opMaT CbOTBETCTBA Ha OAUTMPAHMS WHAMBMAYaneH (PUHAHCOB OTYET U
n3passiBaHe Ha CTAHOBMLIE MO OTHOWEHWE Ha CbOTBETCTBMETO Ha €NeKTPOHHMS (opMaT Ha
nHamemayanHua duHaHcoB otyeT Ha ,AKYMIUIACT'ALL 3a roguHaTa, 3aBbpluiBawa Ha 31
pekemBpyn 2025 roavHa, NpUIoXeH B enekTpoHHus dann ,485100F50JVHQ4Y91D46-
20251231-BG-SEP.xhtmlI"“, c msuckBaHusTa Ha [enernpaH PernameHt (EC) 2019/815 Ha
Komucusita ot 17 pekemBpu 2018 r. 3a pgonbnHeHve Ha [dupektmBa 2004/109/EQO Ha
EBponenckns napnamMeHT M Ha CbBeTa 4pe3 perynaTtopHM TEXHUYECKM CTaHAapTu 3a
onpeaensiHeTo Ha eAMHHUSI enekTpoHeH dopmaT 3a oTtunmtaHe (,PernameHT 3a EEE®"). Bb3
OCHOBa Ha TE3N W3MUCKBAHWUS, €NEeKTPOHHMSAT ¢opMaT Ha MHAMBUAYaNHUS (PMHAHCOB OTYET,
BK/IIOYEH B FOAMLUHMSA OTYET 3a AelHocTTa no 4n. 100H, an. 4 ot 3MMNUK, Tpsbea aa 6bae
npeacraseH B XHTML cdopmar.

PbKOBOACTBOTO Ha [lpy>XeCTBOTO € OTFOBOPHO 3@ MpwWSaraHeTo Ha M3UCKBaHMATa Ha
PernameHTta 3a EEE® npu n3roteBsiHe Ha enekTpoHHMS (opMaT Ha WHAMBMAYaANHUS (UHAHCOB
otyeTt B XHTML.

HaweTo cTaHoBuLLE € CaMOo MO OTHOLLEHWE Ha eNeKTPOHHUSA PopMaT Ha MHANBUAYASTHUS
(PMHaAHCOB OTYET, NPUNIOXEH B €NeKTpoHHUus ¢aiin ,,485100F50JVHQ4Y91D46-20251231-




BG-SEP. xhtmlI" 1 He obxBawla apyrata nHbOpMauus, BKIKOYEHA B FOAULLHUS UHAMBMAYANEH
(bnHaHCoB OoTYeT 3a AenHocTTa no 4Yn. 100K, an. 4 ot 3MNMLK.

Ha 6a3aTa Ha u3BbpLIeHUTE npoueaypu, HAWETO MHEHUE €, Ye eNEKTPOHHMAT dopmaT
Ha wHAMBMAYyanHuUs (UHAHCOB OTYET Ha [pyXeCTBOTO 3a roavHaTta, 3aBbpliBawia Ha 31
pexkemBpn 2025 roavHa, CbAbpXalw, Cce B MPWIOXKEHWS  €NEeKTPOHeH  dhaiin
~485100F50JVHQ4Y9ID46-20251231-BG-SEP.xhtmI", e u3rotBeH BbB BCUYKM
CbLLECTBEHN acrneKkT B CbOTBETCTBUE C U3NCKBaHWATA Ha PernamenTa 3a EEEO®.

HoknagBaHe cvriiacHo 4. 10 or Pernamenr (EC) N° 537/2014 BbB Bpb3Ka C
HM3UCKBaHMATa Ha YJ1. 59 oT 3aKoHa 3a HeE3aBHCHMHSI PUHAHCOB OANT U N3PA3ABAHETO
Ha CHI'YPHOCT 110 yCTOHYUBOCTTa

CbrnacHoO M3NCKBaHWATa Ha 3aKoHa 3a HE3aBUCMMUS (PUHAHCOB OAMT U U3PassBaHETO Ha
CUIYPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka C un. 10 ot PernameHt (EC) N2 537/2014, Hue
AOKNaaBaMe AOMb/HUTENHO U U3MI0XKEeHaTa Nno-A4ony nHdopMauums.

— lMNnameHa [vHeBa MapwuHoBa, peructpupaH oamtop ¢ aunnioMa N2 0662, ynpakHsBaly
penHoct upes ,MHterput Ogut EOO[ e Ha3HayeH 3a 3aAb/DKUTENeH OauTOp Ha
nHAMBMAYaNHUS (PUHAHCOB OTYET 3a roamHaTa, 3aBbpliBawia Ha 31 aekemspu 2025r. Ha
LAKYMIJIACTY AL (,ApyxectBoT0") OT O6WOTO CbbpaHmne Ha akuMoHepuTe, NpoBeAeHO Ha
17.06.2025r., 3a nepvog OT e4Ha roanHa.

— OanTLT Ha nHAMBMAyanHUs (UHAHCOB OTYET 3a roavHaTa, 3aBbpluBalla Ha 31 aekeMmBpwu
2025 r. Ha [pyXecTBOTO NpeAcTaBnsiBa NETU NOpPeAeH aHraXWMEHT 3a 3aAb/DKUTENEH OauT
Ha TOBa NpeanpuaTUE, U3BBLPLLEH OT PErMCTpUPaHns OAUTOP.

— [loTBbpXAaBaMe, Ye WU3Pa3eHOTO OT HaC OAUTOPCKO MHEeHMe € B CbOTBETCTBME C
[AOMbHUTENHUA AOKNajd, MpeAacTaBeH Ha OAMTHWUS KOMUTET Ha [pyXecTBOTO, CbriacHo
M3MCKBaHMATA Ha 4n. 60 oT 3akoHa 3a He3aBUCUMMUS (DMHAHCOB OAUT WM U3Pa3siBAHETO Ha
CUMYPHOCT MO YCTOMYMBOCTTA.

— [loTBbpXKAaBaMe, Ye He CMe NpedoCTaBsa/In NocoYeHuTe B Y. 64 OT 3aKOHa 3a HE3aBUCUMUS
(bMHAHCOB OANT M U3Pa3sBAaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHU YCnyrn M3BbH
oauTa.

— [loTBbpXAaBaMe, ye Npu M3BLPLUIBAHETO Ha OAMTa CMEe 3ana3wnav CBOSATa HE3aBMCUMMOCT
cnpsMo [Apy>ecTBoTo.

— 3a nepuoaa, 3a KOMTO Ce OTHAcs U3BBLPLIEHMSIT OT HAc 3aAb/HKUTENIEH OAWT, OCBEH OAUTA,
HMEe He CMe MpeaoCTaBwIv YCiyrn Ha [py>XecTBOoTO, KOMTO He Ca MOCOYEeHW B AOoK/aja 3a
AENHOCTTa MW MHAMBUAYANHUA MHAHCOB OTYET Ha [py>eCcTBOTO.
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AKLUMOHepuTe Ha
LAAKYMIJIACT" A4

OEKJIAPALINA

[10 471.100H, an.4, 1.3 or 3aKoHa 3a ry6/IMYHO MPER/IaraHe Ha LHEHHU KHKE

Honynognncarara:

MNMnameHa nHeBa MapuHOBa, B Ka4eCTBOTO MU Ha peructpupaH oauTop (c per. N2 0662
OT Perncrbpa Ha perucrtpupaHute oamtopu no yn. 20 oT 3akoHa 3a He3aBuCcMMUST (UHAHCOB
OOWUT W M3pa3sBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA) AEKIapupaM, ye bsIX aHraxxuvpaHa aa
M3Bbpla 3aab/DkuMTeneH (UHAHCOB OAWUT Ha MHAMBUAYaANHUS (PUHAHCOB OTYET Ha
«AKYMINACT» AL 3a 2025r., n3roteeH B cboTBeTCTBME ¢ MCDO cyeTOBOAHM CTaHOAPTW,
npvetun ot EBponeiickus cwtosd (EC).

B pe3ynTtaT Ha M3BbpLUEHNS OT MEH OAUT N34af0X OAUTOPCKN AoKnad oT 26 mapt 2026r.

C Hacrosworo YHQOCTOBEPSABAM, YE kakto e AOK/1agBaHO B M34afeHHsI OT
MeH OAQMNTOPCKM [AOKJ/1ag OTHOCHO rOAMLIHHNS MHANBHUAYA/IEH (PHHAHCOB OTYET Ha
LAKYMITJIACT" A4 3a 2025rognHa, n3gageH Ha 26.03.2026rognHa:

1.9n. 100H, an. 4, 1. 3, 6yxBa ,a' OQMTOPCKO MHeHue: 10 Halle MHeHue,
NPUIOXEHNAT MHAMBMAYaNeH UHAHCOB OTYET MNpeacTaBs [AOCTOBEPHO, BbB  BCUYUKM
CblLECTBEHN acnekTn, (MHAHCOBOTO CbCTOSIHME Ha [pyxecTBoTo KbM 31 gekemBpu 2025r. u
[3a] HeroBuTe (hMHAHCOBWM pe3ynTaTv OT AEMHOCTTA M MapUYHWUTE My MOTOUM 3a roaMHaTa,
3aBbpliBalla Ha Ta3sn gdaTta, B cboTBeTcTBME ¢ MCOO cuyeToBOAHWM CTaHAapTW, NPUETM OT
Esponevickuns cwvto3 (EC) (c7p. 1 oT ognropckus AOK1EL);

2.Yn. 100H, an. 4, 1. 3, 6ykBa ,,6" NWHpopmayns, oTHacsLa ce A0 CAEJ/IKUTE Ha
«AKYMIVIACT>» Af cbvc cBbp3aHu /inya. VIHbopMaums OTHOCHO CAENKUTE CbC CBbp3aHu
NMua e HaanexHo onoecTeHa B MNpunoxeHue [29] KbM nHanBmayaneHus duHaHCcoB oTveT. Ha
6a3a Ha M3BbpLUIEHUTE OT HaC OAUTOPCKN MpoLeaypu BbpXy CAENKUTE CbC CBbP3aHu nnua KaTo
YacT OT Hawua oAWUT Ha uHAMBUAYanHUS (UHAHCOB OTYET KaTo LSO, HE Ca HM CTaHanm
n3BeCTHN akTu, obcToATencTsa v gpyra uvHdopmaums, Ha 6a3a Ha KOMTO Aa HanpasuMm
3aK/I0YEHME, Ye CAeNKUTE CbC CBbP3aHuU NMLa He ca ONOBECTEHU B MPUIIOXKEHUS MHANBUAYaEH
¢MHaHCOB OTYET 3a roanHaTa, 3aBbpluBalla Ha 31 aekemspu 2025 r., BbB BCUUKUN CbLIECTBEHM
acneKkTu, B CbOTBETCTBME C M3UCKBaHUATA Ha MCC 24 OrioBecTsiBaHe Ha CBbP3aHu JMLA.
Pe3yntatute OT HawuWTe OAMTOPCKM MpoUEdypy BbpXy CAENKUTE CbC CBbp3aHM nvua ca
pasrnegaHy OT Hac B KOHTEKCTa Ha (hOPMUPAHETO Ha HALIETO MHEHWE OTHOCHO WHAMBUAYaNHUS
(p1HaAHCOB OTYET KaTo USI0, @ He C Uen u3passBaHe Ha OTAENHO MHEHWE BbpPXy CAESIKUTE CbC
CBbp3aHu nuua (c7p. 5 -6 ot oguTopckus 4OKaL).

3.49n. 100H, an. 4, 1. 3, 6ykBa ,B" WHpOpMayns, oTHacsawa ce [0
ChbLYeCTBEeHHUTE chgesikn. Halwnte OTrOBOPHOCTM 3a OAUT Ha MHAMBUAYaANHUS UHAHCOB OT4YeT
KaTo U0, ONUCaHW B pasfena Ha Hawusa aoknag ,OTroBOpHOCTM Ha OAMTOpA 3a OAMTa Ha
NHAMBMAYaANHNS (UHAHCOB OTYET', BKJOYBAT OLEHSBAHe AanvM UHAMBUAYANHWUSAT (UHAHCOB
OTYET MpPeACTaBsl CbLUECTBEHUTE CAENKU U CbOUTUSI MO HAYMH, KOWTO MOCTUra AOCTOBEPHO



npeactaBsHe. Ha 6a3a Ha M3BbLpLUEHWUTE OT HAC OAMTOPCKU MpoUEesypu BbpXY CblUECTBEHUTE
cAenkn, OCHOBOMONarawy 3a uHAnBMAyanHus GUHAHCOB OTYET 3a roAvHaTa, 3aBbpluBalla Ha
31 pexkemBpyn 2025r., He ca HWM CTaHanuM Wu3BeCTHM akTu, obcTosaTencrea unM Apyra
nHdopMauns, Ha 6a3a Ha KOMTO Ja HamnpaBMM 3aKO4YeHMe, 4Ye Ca Hanauue cydYam Ha
CbLLECTBEHO HeAOCTOBEPHO NPeACTaBsHE M OMNOBECTSBAHE B CbOTBETCTBME C MPUIOXKUMUTE
n3nckBaHus Ha MCOO cyeToBOAHM CTaHAapTW, NpueTn oT EBponelickuns cbio3. Pesyntatute oT
HalMTe OAMTOPCKM npouesypu BbpXy CbLUECTBEHUTE 3a WMHAMBMAYANHUS (UMHAHCOB OT4YeT
caenkm n cebutus Ha [pyXecTBOTO Ca pasrfiefaHn OT Hac B KOHTeKCTa Ha (OpMMpPAHETO Ha
HaLLETO MHEHWe OTHOCHO MHAMBUAYaNHWUA (DMHAHCOB OTYET KaTo USM0, @ HE C Len uspassiBaHe
Ha OTAENHO MHEHWE BbPXY TE3W CbLUECTBEHW CAENKU (CTP. 6 OT 04UTOPCKUS [AOK/IEL).

YaocroBepsiBanmnsta, HaripaBeHW C Hacroswjara Aex/iapayns, ciegsa Aa ce
pasrniexxgar €qHHCTBEHO M CaMO B KOHTEKCTa Ha M3[4afEHHsI OT MEH OQHTOPCKH
AOK/1afl B pe3y/iTarT Ha M3BBPLUIEHNS HE3aBUCUM (PHUHAHCOB OQMNT Ha roOgHLUHHS
HuHANnBHAYyasieH ouHaHcoB orvyeTr Ha ,,AKYMITJIACT A4. Hacrosiwyara gexknapayns e
npegHasHavyeHa €e[NHCTBEHO 3a [MOCOYEHHSI [Oo-rope agpecar M € H3rotBeHa
E€4HNHCTBEHO M CaMO B M3IMbJ/IHEHNE Ha M3HCKBAHMATA, KOUTO C€a MOCTaBEHH C Y.
100H, an. 4, 1. 3 or 3aKoHa 3a ny6/INYHOTO rfipea/laraHe Ha YyeHHH kHmxa (3ITMLHK) n
He cniegBa fAa ce npueMa Kato 3aMecTBallya MOMUTE 3aKJTIOYEHMS, ChbABbPIKALUN Ce B
H3Aa[€EHNST OT Hac ogNTOPCKHM AOoK/1ag oT 26.03.2026r. no OTHOLWEHHE Ha BBIIPOCUTE,
ob6xBaHarTy ot 4. 100H, 1. 3 or 3MTTLK.

PeructpupaH ogutop (aunnom N20662): MNnameHa MapuHoBa

[aTa: 26.03.2026r. Plamena Eigita"ysigned

y Plamena
D| neva Dineva Marinova
. Date: 2026.03.26
Marinova 1s:1s:18 +0200

rp.Codusi
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