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KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHMUS 10XO0/,
3a roaMHaTa, 3apbpumBaia Ha 31 nekemBpu 2025 r.

IIpuioxkenue 2025 2024
XWILJB.  XHJLJB.
IIpuxoau oT AOroBOPH C KIMEHTH 3 11209 9636
Jpyru noxoau/(3ary6u) oT JeHOCTTa, HETHO 177 307
IIpomeHH B 3ammacuTe OT TOTOBA MPOIYKITUSA M HE3aBBPIIECHO MTPOU3BOJICTBO 305 146
Pa3xonu 3a cypOBHHU U MaTepHaIH 5 (6 985) (5989)
Pa3xou 3a BBHITHU YCIyTH 6 (796) (694)
Pa3xomu 3a mepconana 7 (2 130) (1798)
Pa3xomu 3a amopTH3anms 12,22.1 (582) (623)
Jpyru pazxony 3a AEHHOCTTA 8 (103) (98)
Ileuyas6a oT onepaTuBHA JeHHOCT 1095 887
DUHAHCOBU IPUXOAU 9 - 17
DHUHAHCOBH Pa3X0au 9 (10) 13)
®uUHAHCOBH NPUXOAM (Pa3XxoaM), HETHO (10) 4
IMeuan6a npeau 1aHbK BHPXY Nevyajadara 1 085 891
Pasxon 3a maHbK BHpPXY mevandara 10 (106) (106)
Herna neyanda 3a roqguHarta 979 785
JIpyru KOMIIOHEHTH Ha BCe0OXBATHHUS J0XO0M:
Komnonenmu, koumo nuama oa 6v0am pexnacuguyupanu é nevanroama
unu 3azybama:
[MocnenBarmu olleHKY Ha ICHCHOHHU TUIAHOBE C NE(PHHUPAHU TOXOIU 11,21 (23) 1
(23) 1
Komnonenmu, koumo mozam oa 6v0am pexnacuguyupanu ¢ neuanoama
unu 3azybama:
KypcoBu paznuku oT nper3uucisiBaHe Ha 9y AeCTpaHHH JEHHOCTU 11 10 &)
10 (6]
JApyr BceoOXBaTeH A0X0[ 32 FOAUHATA, HETHO OT JAHBK 11 (13) (7
OBIIO BCEOBXBATEH 10XO0O/J 3A TOAUHATA 966 778
HetHa neyanda 3a roanHaTa, OTHacsIA ce KbM:
CoOCTBEHHIIUTE HA IPYKECTBOTO — MaiKa 972 814
HexonTponupamio yyactue 7 (29)
OO0 BceoOXBATEH A0XO0/ 32 FOAMHATA, OTHACHI ce KbM:
CoOCTBEHHIIMTE Ha IPYIKECTBOTO — MalKa 957 809
Hexontponupamo yuactue 9 (€28)
OcHOBHa HETHA Mevajda Ha aKIus 20 134,38 112,54
HpI/IHO)KeHI/ISITa Ha CTpaHUIIA OT 7 a0 57 ca HEpas3aeiHa 4aCT OT KOHCOJIMAUPpAHUA q)HHaHCOB OTYCT.
KoHconuaupanus puHAHCOB OTYET € 0100peH 3a n3naBane ot ChBera Ha qupekTopute Ha 28.04.2026 .
Digitally si d by Yordank: igitally signe
Yordanka Kalcheva withevs stefancva HRISTIN ANGELOV AvGioyaoLor
Date: 2026.04.28 13:24: NIKOLOV Da(g:2026.04.28 11:49:53
Cunerapuren: Stefanova o 2020042813244 H30LIHATEICH TUPEKTOP ... 50
ET Credanora - Mopnanka Kargesa Xpuctua Hukonos
Plamena Eig’;tlally signed
. y Plamena
CBIIIacHO MPUIIOKEH OJAUTOPCKH JTOKITAT Dineva g‘a';j;gggfgfzvg
Peructpupan ogutop, aumnoma N: 662 Marinova 134703 +o300

IInamena MapuHoBa
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KOHCOJIMAUPAH OTUYET 3A ®PUHAHCOBOTO CHbCTOSHHUE

KbM 31 nekemBpu 2025 r.

AKTHUBU

HeTtexymu akTuBu

HNmoTn, Mammau 1 o0opyABaHe
AKTHBHY C IIPAaBO Ha MOJI3BaHE
MHBECTUIIMOHHU UMOTH
AKTHUBH 110 OTCPOYCHH TaHBIH
Jbarocpounu B3eMaHus

Texkylmu akTHBH

MartepuaaHu 3amacu

TBproBcky B3eMaHUs

Jpyru B3eMaHus B IPEIIIIATCHA Pa3Xxoau
[Tapu 1 mapyYHN CKBUBAJICHTH

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI U IACUBU
COBCTBEH KAIIUTAJI

OCHOBEH aKIOHEPEH KamuTal

PesepBu

Hepasnpenenena neuanba

HekoHTpoMpano yyacTue
OBIIIO COBCTBEH KAIIUTAJ

IHACHUBHA
Herexyiu 3a1b/KeHUs
3abIDKEHUS 3 JIM3UHT

HLHFOCPO‘IHI/I 3aAbJDKCHHA KbM IIEpPCOHAJIA

Jpyru ABITOCPOYHH 3abIKEHUS

Texymu 3axbJKeHUsI
Kpatkocpounu 6aHKOBH 3aeMU

KpaTKOCpO‘{Ha HacCT Ha 3abJDKCHUA 3a JIU3UHT

TBHProBeKu U IPYyry 3aAbIKCHUS

3a;11)n>1<eHm KbM IIEPCOHAJIA 1 3a COIMUATTHO OCUTYPSABAHE

duHaHCcUpaHUs

OBILO ITACUBH

OBI1O COBCTBEH KAIIUTAJI 1 ITACUBH

IIpunnoxenne

12
22.1
13
14
15

16
17
18
19

20

222
21
24

25.1
222

26,27

28
23

31 nexemMBpH 31 nexemMBpH
2025 2024
XHJLJIB. XHJLJIB.
4553 3388
140 177
61 61

64 61

30 31

4 848 3718
1692 1347
2 341 2 885
377 180
659 583
5069 4995
9917 8 713
51 51

6 822 5999
949 815
7 822 6 865
153 144
7975 7 009
95 136
138 99
28 28
261 263
142 6
54 108
1029 997
344 330
112 -

1 681 1441
1942 1704
9917 8713

HpI/IHO)KeHI/IHTa Ha CTpaHUIU OT 7 a0 57 ca HEpa3aeiHa 4aCcT OT KOHCOJIMAUPAHU CbI/IHaHCOB OTYCT.

KoHconuaupanus puHAHCOB OTYET € 0100peH 3a n3naBane ot ChBera Ha qupekTopute Ha 28.04.2026 .

Digitally signed by Yordanka

Yordanka Kalcheva kaicheva stefanova

Stefanova Date: 2026.04.28 13:24:46

CoeraBuTe . . .0 +0300°
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Peructpupan ogutop, aumnoma N: 662

P|amena Digitally signed

. by Plamena
D| neva Dineva Marinova
. Date: 2026.04.28
Marinova 1347:4 0300

IInamena MapuHoBa
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KOHCOJIMAUPAH OTUYET 3A TPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a rogMHara, 3apbpmBama Ha 31 nekemBpu 2025 r.

Pe3sepB oT
OcHoBeH 06 TPENZTHCTCHNS Ha HexoHnTpo Oo6uo
aKIHOHePeH - HYRIECTPANHH Hepasnpeneaena O06o Jaupamo  co0CTBeH
AT pe3epsu JeHHOCTH BHB neyajaba yuacTHe  KamMTAT
BaJlyTaTta Ha
npeacraBsiHe
XHJ.JIB. XNJILJIB. XHJ.JIB. XHJ.JIB. XHJ.JIB. XHJL.JIB. XHJI.JIB.
Canno kbMm 1 sinyapu 2024 r. 51 5156 (&) 842 6044 175 6219
Paznpenenenne Ha nmeyanbata - 854 - (842) 12 - 12
O0ur BceoOXBaTEH J0X0]1 32
roJMHaTa, B T.4.: - - (6) 815 809 31 778
Hemna neuwanba 3a coounama - - - 814 814 (29) 785
Jlpyeu komnonenmu na
gceobxeamuust 00X00, HeMHoO Om
danvyu - - (6) 1 (5) 2) (7)
Canno xbM 31 nexemBpu 2024 1. 51 6010 an 815 6865 144 7 009
Canno xkbMm 1 sinyapu 2025 r. 51 6010 an 815 6865 144 7 009
Pasnpenenenue Ha
nevanbaTa/mOKpUBaHe Ha 3aryoara - 815 - (815) - - -
O0ur BceoOXBaTEH J0X0]1 32
rojiMHaTa, B T.4.: - - 8 949 957 9 966
Hemmna neuanba 3a 2oounama - - - 972 972 7 979
Jlpyeu komnonenmu Ha
6ceobxsamuus 00X00, HeMHO Om
oanvyu - - 8 (23) (15) 2 (13)
Campno kbMm 31 nekemBpu 2025 1. 51 6 825 3) 949 7822 153 7 975

IIpunoxenusta Ha cTpaHuI| OT 7 10 57 ca Hepas3/ienHa 4acT OT GUHAHCOBHUS OTUET.

Koncomaupanus ¢puHaHCOB 0TUET € 000peH 3a m3naBane oT CbBeTa Ha qupekropute Ha 28.04.2026 r.

Digitally signed by
Yordanka Yordanka Kalcheva
Kalcheva Stefanova

Date: 2026.04.28

ET Credanosa - Mopnanka Kardesa

Plamena Digitally signed

by Plamena

Di neva Dineva Marinova
CeoritacHO MIPUIJIOKCH OJUTOPCKU JOKIA Date: 2026.04.28

Peructpupan omurop, aumioma N: 662 w +03'00

IInamena MapuHoBa

HRISTIN

ANGELOV

Digitally signed
by HRISTIN
ANGELOV
NIKOLOV

NIKOLQV Date:2026.04.28

CrerapureaStefanava...........1325:15 +0300 MBI BIHETETEH THPEKTOP ....ocvvevree oo 11:51:28 +03'00'
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KOHCOJIUIUPAH OTUYET 3A MIAPUYHUTE MIOTOLU
3a roaMHaTa, 3apbpmBaia Ha 31 nekemspu 2025 r.

IMapu4HM NOTOIM OT ONEPATUBHA JAeHHOCT
TlocThIieHUS OT KJIUCHTH

[Inamanys Ha JOCTaBYHITU

[Tnamanus Ha mepcoHana v 3a COIMAIHOTO OCUTYPSIBaHE
[Tnatenn nanbim (0e3 JaHBIM BHPXY MedanbaTa)
[InaTenn maHbIM BHPXY medanbaTa

KypcoBu pasznuku, HeTHO

IInaTenn muxBu

Jpyr# MOCTBILICHUS/TUTAIaHUS, HETHO

HeTHHM napu4HU MOTOLM OT ONEPATHUBHA JAeHHOCT

IMapu4yHM NOTOIM OT MHBECTULIMOHHA 1eHHOCT

ITocThIICHUS OT MPOTAKON HA UMOTH, MAIlIMHA U 000pYIBaHE
[TokymKku Ha UMOTH, MAIIMHU U 000PY/IBaHE

[IpenocTaBeHu 3aeMu Ha CBBP3aHU MPEATPUSITHSL

Bb3cTaHoBeHU 3aeMU MPEAOCTABEHU Ha CBBP3aHU MPEIPUITHS

HeTHn mapuyYHU MOTOUM U3M0JI3BAHH B MHBECTUIMOHHATA JIeHHOCT

Hapuynu norouu oT puHAHCOBA JeHHOCT

[MocTrrieHNs OT U M3IIIAIIAHE HA KPATKOCPOUHH OaHKOBHU 3aEMH
(oBBpApadT), HETHO

TTocThmuieHUs OT UHAHCUPAHUS

Tlnamanus mo TU3UHT

HeTHu napu4Hu nNoTouM OT/(M3M0J3BaHN BHB) (PMHAHCOBA IEHOCT

HetHno YBEAUIEeHUue /HamaJieHue/ Ha MapuYIHUTE CPEACTBA U
MAPUIYHUTE €EKBUBAJCHTH

Iapuynu cpeacTBa U NApUMYHM €eKBUBAJEHTH HA 1 siHyapu

IHapuynu cpeacTBa U NAapUMYHM eKBUBAJeHTH Ha 31 nexeMBpH

HpI/IJ'IO)KeHI/IﬂTa Ha CTpaHULX OT 7 no 57 ca HEpazaciiHa 4acT OoT (iOPIHaHCOBI/IH OTYET.

2025 2024
Ilpnioxenne XHMJLJIB. XHJLJIB.
12 156 9 769
(7 980) (6 802)
(2 085) (1707)
(393) (376)
(140) (86)
7 5

(1) -

15 12
1565 815

- 18
(1727) (1283)
(85) -

85 -
1727 (1265)
136 (5)
156 -
(54) (60)
238 (65)

76 (515)

583 1098

19 659 583

Koncomaupanus ¢puHaHCOB 0TUET € 000peH 3a m3naBane oT CbBeTa Ha qupekropute Ha 28.04.2026 r.

HRlST'N Digitally signed by

HRISTIN ANGELOV

Date: 2026.04.28

Yordanka Digitally signed by Yordanka
Kalcheva Stefanova ANGELOV NIKOLOV
Kalcheva Date: 2026.04.28 13:25:44 NIKOLOV 1.28
CowerautensStefanova...... . ... 19300 V30 BAHUTITCH JUPEKTOP ..oroom.rereneeeeee e
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Plamena Digitally signed

by Plamena
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MNOACHUTEJIHU NPUJIOXKEHUA KbM KOHCOJIMANPAHUA ®UHAHCOB OTUET

1. Wndopmanus 3a HKOHOMHYECKATa rpyna

Axywmmutact Al (,,JdpykecTBoTO-MaiiKa*) € aKIMOHEPHO THPTOBCKO APY>KECTBO, PETUCTPHUPAHO B
bearapust u Brimcano B Teproeckus peructsp u peructbpa Ha FOJIHL] kbM AreHrusra mo BIUCBaHUATA C
EUK 124031674.

Cenanumiero u agpechT Ha ynpasienne Ha Axymrmiact AJl e: rp. Hoopwa 9300, yn. "Cesem. [laBen
ATtanacos" Ne 20, n.x. 154.

Hpyru nanan 3a Axkymmact A/l

- emekTpoHHa mora: akumplast@netplusdb.bg
- HMHTEpHeT cTpaHuna: www.akumplast.com

Axymmiact AJl e myOGau4yHO APY>KECTBO ChITIACHO 3aKOHA 3a IyOJIMYHOTO MpesIaraHe Ha IeHHH
kamxka (3ITIHK).

Ha 26.03.2025 . [IpyxecTBoTO-Maiika € M3Aano WHAWBHAyaleH (uHaHCOB order 3a 2024 r.,
u3roTBeH B choTBeTcTBUE ¢ MCDO CcueTOBOAHU cTaHAApTH, NpueTH oT EBponeiickus cpio3 (,, MCDO
CYETOBOJIHU cTaHAapTH, npuetu ot EC”). OtueTHara pamka ,,MC®O cueTOBOJHU CTaHAAPTH, IPUETH OT
EC” mo chiecTBo € onpezeneHaTa HallMOHATHA CYETOBOHA 0a3a MeXTyHapOJHU CUETOBOTHHU CTaHAPTH
(MCC), npueru ot EC, pernmameHTrpanu cbc 3aKoHa 3a CYETOBOJICTBOTO U JIeUHHUPAHU B T.8 OT HETOBUTE
JombaHuTennu paznopenou.

1.1. CoOcTBeHOCT M ynpaBjieHHe

Pasnpenenennero Ha akimoHepHUS KanuTan Ha Akymract AJl e, KakTo cienBa:

2025 Yuacrtue 2024 Yuactue

Bpoii akuuu % Bpoii akuuun %

Xummnact AJl, EMK 124053375 5058 69,93% 5058 69,93%
dusnyeckn IMIA 2175 30,07% 2175 30,07%
Oomro: 7233 100% 7233 100%

AKYMHJ'IaCT AI[ HMa CAHOCTCIICHHA CUCTEMaA Ha YIIPABJICHUC ChC CobBeT Ha AUPCKTOPUTE OT TpUMa
YJICHOBC, KaKTO CJICABa:

MupocnaBa Aurenosa Hukomnosa  Ilpencenaren
Xpuctun AnrenoB Hukonos W3nbiaHuTENEH YIEH
Ceetnozap JumutpoB CTOSHOB Unen

Axymmtact AJl ce mpencTaBisBa M YNpaBisiBa OT M3MBIHUTEIHUS AUPEKTOP XPUCTUH AHTEIIOB
Hukonos.

KbM maraTta Ha U3rOTBSIHE HA KOHCOMUIUPaHUsS (UHAHCOB OTYET, OJIMTHUAT KOMUTET HA AKYyMILIACT
AJl e B chCcTaB, KaKTO CIIeIBA:

Csetna Enesa JloneBa — UseH u npeaceaaren

OuTHUAT KOMHUTET mojamomara paborata Ha ChBeTa Ha IUPEKTOPHUTE, WMa pOJS Ha JIWIIA,
HATOBapeHH ¢ OOIIO yHpaBjeHHE, KOUTO W3BHPIIBAT MOHUTOPUHT W HAJ30p HAJl BHTPEIIHATA KOHTPOJHA
CUCTEMa, YIPaBJICHUETO Ha PUCKA U CHCTeMaTa Ha (PHAHCOBO OTYMTAHE Ha J[pykecTBOTO-Maiika.

1.2. CrpykTypa Ha rpynara u npeaMeT Ha JeHHOCT

Crpyktypara Ha ['pymata BKIHOYBa JPYKECTBOTO-Malka M MOCOYCHHTE IO-A0JY JBIICPHU
JPY/KECTBA:

Hvwepnu opysicecmea 31.12.2025 31.12.2024 Jarta Ha Jarta Ha
Yuacrue Yuyacrue npuaodouBane 0CBOOOKIaBaHe
% % HA KOHTPOJI OT KOHTPOJI

Hpyacecmea uzevn Pbvnzapus


http://www.akumplast.com/
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Akumplast Industry SARL, Tynuc 76,00 76,00 24.05.2023 r. -

Cenanuiiero Ha JbIIEPHOTO Apyx)ecTBo e: Tynuc, 3u 3pnbda 3aryan Jlot Adu N: 22.
Kpaitroro npennpustae — maitka e XUMITJIACT Al, EUK 124053375.
HelHoctTa Ha ['pynaTa BKiIrOYBa:

- IIPOM3BOJICTBO HA OIAKOBKH OT IUIACTMACA;

- peHMKJIMpaHe Ha IUIACTMACOBH OTHAIbLM WM MPOWU3BOJACTBO Ha IIOJMMEPEH TpaHysiaT 3a
COOCTBEHH HYKAH U MPoAaxo0a;

- TIPOM3BOJCTBO Ha €J1. CHEPrusi OT COOCTBEHU POTOBONTANYHH enekTpruiecku HenTpanu (DELL).

IIpe3 2025 r. cpegqHOCTTUCHYHMAT Opol Ha TepcoHana B ['pymaTta € 69 paOOTHUIM M CITY>KUTEIH
(2024 1.: 63).

2. CopmecTBeHa nH(popManys 3a C4eTOBOIHATA MOAUTHKA Ha ['pynara
2.1. ba3a 3a u3roTBsiHe Ha KOHCOJTUAUPAHUSA roAHIIeH (PUHAHCOB OTYET

KonconmuaupanusT rogumen (GuHaHCcOB oTueT Ha ['pynara e m3rorBeH B chorBeTcTBUE ¢ MCDO
CYETOBOJIHU CTaHAApTH, puetu ot EBponeiickus cbio3 (,MCDO cueToBogHU cTaHAApPTH, IpreTu oT EC”).
Oruetnara pamka ,,MC®O cueroBogHu craHmaptu, npuetd or EC” mo chlllecTBO € ompeneiaeHaTa
HaI[MOHATHA CcYeToBogHa 0Oaza MexmyHaponau cuetoBogau cranmapta (MCC), mpuetm ot EC,
periaMeHTUPaHu ChC 3aKOHA 3a CYCTOBOJCTBOTO W JAC(PUHHMpPAHH B T.8 OT HeroBure JlONMBJIHUTEIIHU
pasmnopendu.

Konconmaupanusar roguiieH (UHAHCOB OTYET € ChCTABEH IPH ClIa3BaHe MPUHINIA Ha IEHCTBAIIO
MpeIpUiTHE.

3a TekymaTa pUHAHCOBA ToAMHA ['pynara € npuena BCHUYKA HOBU W/WJIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUA, u3naneHn oT ChBera mo MexmyHapomuau cueroBogHu crtaHgapta (CMCC) um pecn. ot
Komurera 3a pazscaenus Ha MC®O c4eTOBOJIHY CTaHIAPTH, KOUTO ca OWIIM YMECTHH 3a HelHaTa JeHHOCT.

OT BB3NPUEMAHETO Ha TE3W CTAHAAPTH W/WIN THIKYBaHUs, B CHJIA 32 TOAUIIHY IISPUOJIU 3aII0YBAIIN
Ha | ssHyapu 2025 1., HE ca HACTBIIUJIU IPOMEHU B CUETOBOAHATA MOJIUTHKA Ha I'pynara, 0OCBEH HIKOU HOBU
U pa3lIMpSBAaHETO Ha BeUYe yCTAHOBEHH OIIOBECTSBAaHWs, 0€3 TOBa Ja JIOBEAE N0 APYTHM MPOMEHH B
KJTACU(UKAIMATA WK OIICHKAaTa HA OTAEIHU OTYETHU OOCKTH U OTIEPAIIHH.

2.2. MakpoMKOHOMHYECKA Cpeda H BOEHHM KOH(IMKTH
Maxpoukonomuuecka cpeoa

OcHOBHHTE TOKa3aTelM Ha CTOMAHCKaTa Cpella, KOMTO OKa3BaT BJIHMSHHME BBPXY JEHHOCTTa Ha
I'pymara 3a nepuona 2023 — 2025 r. ca mpeacTaBeHd B TabIHUIaTa MO-A0Y:

Tloka3aTen 2025 H3T04HMK 2024 H3T04HMK 2023 HN3T0UHMK

BBII B MiH. JIeBa 161 482 BHB 204 907 BHB 184 875 BHB
Peanen Temn Ha n3menenue Ha bBIT 3,10% BHb 3,40% BHb 1,70% BbHb
XUIIL] u3meHeHue cupsiMo IpeAxoIeH Nepuo 3,50% BHb 2,10% BHb 5.00% BHb
CpeJieH BaTyTeH Kypc Ha IIATCKUs Joyap 3a roIMHaTa 1.73 BHb 1,81 BHbB 1,81 BHB
BanyTeH Kypc Ha IIaTCKUS I0J1ap B Kpasi Ha TOMHATA 1,66 BHB 1,88 BHB 1,77 BHB
OCHOBEH JIMXBEH IMPOIICHT B Kpast Ha TOJI. 1,81% BHb 3,04% BHb 3,80% BbHb
BespaboTuia (B kpast Ha TOUHATA) 3,20% HCHU 3,80% HCH 4,00% HCHU
Kpenuren peiitunr Ha P boarapust no Fitch

(IBATOCPOYECH) BBB+ Mo BBB Mo BBB Mo

OuaxBaHuAT pactexsT Ha peannus bBII va bearapus 3a 2025 1. e mporHo3upaHo Ja Bb3ie3e Ha
3,2%, cnmex xoeto cinabo ma ce 3abaBu g0 3,1% mpe3 2026 r. m 2027 r. IlomoxuTeneH MpUHOC 3a
MKOHOMHMYECKaTa aKTUBHOCT mpe3 2025 r. mie MMar KOMIOHEHTUTE Ha BBTPELIHOTO ThPCEHE, IOKATO
HETHHAT U3HOC IIe JOTPHHACS OTpHuaTenHo. [Ipe3 nemust mporuno3eH XOpu30HT ce OYaKBa MOTPEOUTEIICKUTE
pa3xoaM Ha JOMAaKMHCTBATa Ja MMAT OCHOBEH IPHHOC 32 HAPACTBAHETO HA MKOHOMHUYECKaTa aKTHBHOCT,
KOETO OTpa3siBa IPOrHO3UPAHMA PACTEXK HA JOXOLUTE OT TPY[ B PEaHO U3pakE€HHUE, pacTexka Ha 3a€TOCTTa,
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KaKTO M HApacTBAaHETO HAa HETHUTE (pucKamHU TpaHchepu KbM JIOMAKWHCTBaTa M BUCOKATa KPEIUTHA
aktuBHOCT. OuakBa ce npe3 2025 1. u 2027 r. TMHAMHUKaTa Ha UHBECTHIIMUATE U Ha BHOCA HA CTOKH Jia ObJie
MOBIIMSIHA OT JIOCTaBKUTE Ha BOCGHHO 00OpY/IBaHE U MPHUBICYCHUTE WHBECTHUIINH BHB BOCHHATA WHIYCTPHAL.
JomyckanusTa 3a CpaBHHUTENHO ciab pacTeX Ha BBHHITHOTO THPCEHE Ha OBITAPCKH CTOKHM W YCIYTH B
KOMOWHAIIUS C PEMOHTHUTE JICHHOCTH B KJIFOUOBHU MPEANIPUITHS B TPOMUIIIICHOCTTa B Bbarapus B HayamoTo
Ha 2025 1. ca ¢akropu 3a mo-caado MpencTaBsHE HA M3HOCA CIPSIMO BHOCA IMpPE3 MO-TOJiiMaTa 4acT OT
MIPOTHO3HUS XOPU3OHT.

2.3. MHudopmanus no BLIPOCH CBbP3aHHU € YCTOWYNBOCTTA, KJIMMATA U €KOJIOTHATA

prr[aTa rnojiara yCwjinsd 3a IOCTUraHe Ha HEIIPECKBCHATO HOI[06p€HI/IC Ha CKOJIOTUMYHUTC IOKa3aTCIIn
U PE3YJTATHOCTTA CH CIPsAMO OKOJIHaTa Cp€la U KIMMaTa IIPpU OCBHIICCTBABAHE Ha JIefiHOCTTa CH, B
MMPOU3BOACTBOTO U NPCAIAraHeTO HA MMPOAYKTH.

['pynara Bb3mpriemMa orna3BaHeTO Ha OKOJHATA Cpe/ia U HaMaJIsIBAHETO HA CKOPOCTTA HA HACThIIBaHEe
Ha KJIMMATHYHWUTE MPOMEHHU KATO YacT OT CBOSTA KOPIOpPATHBHA MOJHUTHKA 3a COIMATHA OTTOBOPHOCT U
pa3BHBa CBOSATA JICWHOCT, ChOOpa3siBaiiky Ce C M3UCKBAHMUITA 32 ONa3BaHe Ha OKOJHATA Cpejia.

[eitHocTHTE CBBpP3aHU C OTTOBOPHOTO M3IOJI3BAaHE HA PECYpCHUTE M 3allluTa Ha OKOJIHATa cpena
BKJIFOYUTEITHO OCHOBHHUTE IPHUHIMIIA M MPUOPUTETH HA MOJUTHKATA IO OMAa3BaHE HA OKOJHATa Cpena ca
CIIETHUTE:

e OICHKAa BIUSIHMETO BBPXY OKOJHATa CpeAa Ha OCBIIECTBsIBAHWTE OT [pymara neiiHOCTH U
npeiaraHuTe IPOIYKTH;

e a 3aeMa Bce Mo-rojsiMa yacT oT Kpbrosara MKOHOMUKA, BKIIFOUBAHKH BCUYKH CBOU KJIMEHTH B HeS;

e  pEUMKIMpaHE Ha MOJIMMEPHH OTMAIbLY T'eHEPUPAHH, KAKTO OT COOCTBEHOTO MPOU3BOJCTBO, TAKA U
W3KYTIEHU OT BBHIIIHM KOHTPAreHTH U KoJeKTopH Ha oTnaablu. 100% onoa3oTBOpsiBaHE U BiaraHe
[IPY IPOU3BOACTBOTO HA HOBH M3JEIHS OT IUIACTMAca.

e IIpU NPOEKTUPAHETO HA HOBHM IPOLYKTH, I'pymara ce cTpeMH H3IOA3BAaHUTE MaTepuasy na Obaar,
kakTo 100% penuxivpyeMu, Taka u ¢ IPOU3X0Jl OT PEUUKINPAHU TOJTUMEPH;

e CBHOTBETCTBUE C HOPMATHBHHUTE M3MCKBAHUS IO OMAa3BaHE HA OKOJHATA Cpela, MMAIlld OTHOIICHHE
KBbM JIEIHOCTHTE U TpoLieCuTe Ha I'pynara 1 TeXHUTE aclieKTH;

e cla3BaHE Ha BCUYKW HOPMATHBHH aKTOBE M BETPEIIHU pa3nope0u 3a ora3BaHe Ha OKOJIHATA CPEJia;

e CJEJeHE Ha KIIOYOBUTE XapaKTEPUCTUKKW Ha TMPOIECUTe W JIEHHOCTHTE, HUMAaIl¥l 3HAYHMO
BB3JICHCTBHE BBPXY OKOJHATa CpeAa M B3e€MaHE Ha MpeanasHd MEpPKH Cpelly MOTEHIMATHO
3aMBbpCSBaHE Ha OKOJHATA CPE.a;

e IIpE/CTaBsSHE HA Ia3apa Ha €KOJOIMYHO 0€30MacHU MPOAYKTH U YCIYyTH, B KOUTO HE CE M3IMOI3BAT
WIN C€ HM3IOJI3BAT T0-MaJKO BPEIHH BENIECTBA, KOMTO M3MCKBAT TO-MAaJIKO MPUPOJHU PECYPCH U
KOHCYMHpAT MO-MaJIKO EHEeprus;

e  HUKOHOMWUSI HA €HEpPIHsl, MATEPUAIIU M XapTHsl BbB BCUYKH JCHHOCTH;

e e(deKTUBHO yIpaBjcHUE HA TeHEPUPAHHUTE OTIIAIbIIM, HAMAJISIBAHETO U PEIUKINPAHETO UM;

e aHTaXHPaAHOCTTa M CHIPHUYACTHOCTTA HA paboTeuiure B I'pymnara 1Mo OTHOLIEHHWE HA MOJHUTHKA 3a
OTa3BaHe Ha OKOJIHATA CPeaa;

e o0yueHHEe W 3aCHWJIBAaHE Ha MEPCOHAIHATA OTTOBOPHOCT HA PabOTEIINTE KbM OIla3BaHE Ha OKOJTHATA
cpena;

e [OMyJIIpH3alMsl Ha KOHLENIMATA 3a ,,3€JIeHa OKOJHAa cpeaa’” cpel NepcoHala, KIMEHTHTE U
Jocrapunnure Ha I'pynara;

e IIPOM3BOJACTBO Ha ej. eHeprus oT BUE — wusrpageHu u BbBeneHU B ekcruioatauuss PBII ot
JpyxecTBOTO — Maiika.

PBKOBOZICTBOTO HA TpymaTa MEPUOJMYHO OIECHSIBA BBH3JEHCTBUETO HA CBBP3aHHTE C KIIMMara M
€KOJIOTHSITA BBIIPOCH M CIEAH 3a MPEICTOSIN €KOJIOTHYHHU pa3nopelOn U peryJiaTOpHA MPOMEHH, KOUTO
Ouxa MOITM Ja OKaXaT BIMSHHE BBpPXy ObIemUTe NapUYHM TOTOLH, (PUHAHCOBHTE pPE3YNTATH H
¢uHaHCOBOTO cheTOsTHKE Ha ['pymara. Llenrta Ha To3u aHanu3 e mooOpsiBaHe Ha COOCTBEHATA CTpaTervs 3a
YCTOMYMBO pa3BUTHE M TEXHUSI MEHUDKMBHT, 3a]Ibp>KaT C€ MOCTOSIHHUTE U C€ MPHUBIMYAT HOBU KIIMEHTH,
KaTo TSIXHATa JIOSJTHOCT CE YBENIHWYaBa, B PE3yNTaT OT KOETO CE YBEJIMYaBaT Ma3apHUTE IsUI0BE, 3aeMaT ce
HOBH TIa3apHU HUIITK U c€ TIOJ00psIBaT (PMHAHCOBUTE PE3YJTATH; IIOBUIIIABA CE PEIyTAlUATA U IOBEPHETO HA
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WHBECTUTOPUTE, KPEAUTOPUTE U OOIIECTBOTO KbM ['pymara, B pe3ynaTar OT KOSTO T€ MOJIydaBar mo-100bp
JIOCTBIT IO KaITUTaJIM Ha Mo-100pa IieHa.

2.4. TIIpomeHH B CHETOBOJHUTE MOJUTUKHU
HoBuTte n/vnu npoMEeHEHUTE CTAaHAAPTH U THIKYBaHHS BKIIOYBAT:

Ilpomenu 6 MCC 21 Egpexmu om npomenume ¢ obMeHHUmMe Kypcoge: Iunca Ha 0OMeHHU Kypcoge (8
cuna 3a eoouwnu nepuoou om 01.01.2025 2., npuemu om EK). Te3n NpoMEeHU YTOUHSBAT U M3UCKBAT OT
NPEANPUITUATA J1a MpHIarat MOCIeIOBaTeNeH MOIXOM MPH ONpeAesisiHe Ha: a) Kora JajieHa BajyTa ¢
oOMeHsieMa B Apyra M Kora He, KaKTO M BbBEXJaT ONpeAesicHus 3a Toa. EHa BajmyTa MOXKe Jja ce mpueMe
3a oOMeHsieMa B JIpyra, KOrato MpeanpusTHETO MOXKe Ja IpuaoOue ApyraTta BajdyTa B HOpMallHH BPEMEBH
TpaHUIIN, BKJIIOYBAIY HOPMAITHA 8 IMUHUCTPATUBHY 3aKbCHEHUS M TIa3apeH MEXaHU3bM, KOWTO MO3BOJISABA
clenkara mo oOMsHa Ha BalyTara Ja J0Beje J0 WU3MBIHUMHU TpaBa M 3aIbIDKCHUS. AKO TPEANPHATUETO
MOJKe Jia IOJIY4M caMo He3HaYMTENHA YacT OT ApyraTa BajlyTa Ha laTaTa Ha OL[eHKaTa 3a OlpeelieHara Lell,
TO Ce CUHTa, 4 BallyTaTa He € 0OMeHsieMa B ApyraTa BaIyTa ; 0) KakbB OOMEHEH Kypc Jia Ce MpHiiara, KoraTo
¢/IHa BaJyTa He ¢ oOMeHseMa B JIpyra, KaTo ce MOCOYBAT J[BAa MeXaHH3Ma: 1) MbPBUST € MU3IMOI3BAHETO HA
HaOronaeM oOMEHEH Kypc - 0e3 HONBIHHUTEIHU KOPEKIUH, KaTo - HabJromaeM Kypc 3a Jpyra Len Wid
'bpBHS 0OMEHEH KypC, 0 KOMNTO 0OMsHATa MOXKe Jia ObJic HalpaBeHa; 2) BTOPUSAT € Ype3 U3IMOJI3BAaHETO Ha
Jpyra TeXHUKa Ha OMPENCISHE U OICHKA, B) HHPOPMAIHSITA, KOSTO MPEINPUITHETO CIEIBA JIa OMIOBECTH,
KOTaTO eJHa BaJlyTa He € oOMeHseMa B JIpyra, 3a Jla MO3BOJIM Ha MOTPEOUTENNTE HA HETOBUTE (PHUHAHCOBH
OTYeTH Ja pa3zdepar Kak ToBa BiHUsE BbpXY (MHAHCOBUTE PE3yNITaTd, GMHAHCOBOTO CHCTOSIHUE M MTAPHYHH
MOTOLIM Ha TpeAnpuaTueTo. [lpoMeHuTe ce mpuiarat peTpoCieKTHBHO.

3a OCOYEHNUTE T0-10JTy HOBU CTAaHAAPTH, POMEHEHHU CTaHIAPTH U MPHUETH THIKYBaHUs, KOUTO ca
W3M1aJIeHd, HO BCE OIIIE HE ca B CHJIA 3a TOIUIITHYU Tepuoau 3anouBaiy Ha 1 sayapu 2025 1., pbKOBOACTBOTO
€ TIPEICHUIIO, Ye CIIEHUTE He OMXa MMalld MOTeHIHalIeH eeKT 3a MPOMEHHN B CUETOBOJHATA TIOJUTHKA U
¢uHaHcoBuTe OoTUeTH Ha [pymara:

Ipomenu ¢ MCDPO 9 Dunancoeu uncmpymenmu u MCDPO 7 Quuancosu uHCMpPYyMeHmu:
onosecmagane — [o2060pu, omuacawu ce 00 eneKmpoeHepus om 6b300H06AeMU USMOYHUYY (6 cula 3a
2oouwnu nepuoou om 01.01.2026 2., npuemu om EK). llpomeHuTe BbBEKIAT U3UCKBAHUS 32 OTYMTAHE HA
JIOTOBOPH, OTHACSIIA CE€ JO EIIEKTPOCHEPTHsl OT BBH3OOHOBSEMH HM3TOYHHIIM, 2 UMEHHO: a) J00aBsT ce
(bakTopH M M3UCKBAaHUS, KOUTO MPEANPUATHETO TPsIOBa Jla B3eMe MPEeBHI IIPH MPHIaraHeTo Ha naparpad
2.4 ot MC®O 9 npu oTurTaHE HA JOTOBOPH 32 ENEKTPUUECKa €HEPTUs OT Bb30OHOBSIEMH U3TOUHUIIM C 11T
passiCHABaHE IPHU KaKBU OOCTOSITEICTBA IOKYIKATA Ha €JIEKTPOECHEPT U MOXKeE JIa Ce OTYUTA KaTo TakaBa 3a
,,COOCTBeHa ymoTpe0a™ W J1a ce 10jI3Ba OCBOOOXKIaBaHE OT M3MCKBAHMSATA 332 OTUUTaHE, 0) 100aBAT ce
W3UCKBAHMA 32 OTUYUTAHE HA JIOTOBOPHUTE, OTHACSIIM CE JIO EIEKTPOCHEPIUs OT Bh30OHOBSIEMH U3TOYHUITH
KaTo XeDKUpAIld MHCTPYMEHTH W; B) J00aBsSHE HAa HOBM M3MCKBAaHUS 3a OIOBECTSBAHE, 32 Ja ce Aaje
BB3MOXKHOCT Ha MHBECTHUTOPUTE Jia pa3zdepar edekra OT Te3H JOTOBOPHU BbPXY (DHMHAHCOBUTE PE3YNITATH H
NapUYHUTE NOTOLM Ha NPEANIPUATHATA, U3MI0JI3BALIM OJOOHN JOTOBOPH.

Ilpomenu 6 MCDPO 9 Dunancosu uncmpymenmu u MCDPO 7 Duuancosu uncmpymeHmu:
onogecmsasane — Knacuguxayus u oyenxka na puHanco8u uHCmMpymeRmu (8 cuia 3a 200UUHU NEPUOOU Om
01.01.2026 2., npuemu om EK). [IpomeHuTE Ca CBBP3aHU C: a) YTOYHIBAHE HA JaTaTa Ha IIbPBOHAYAITHOTO
MpU3HABAHE U OTIHCBAHE Ha ONpeesieH! (()MHAHCOBU aKTUBU M NIACHBH, U BbBEX/IaHE HA HOBO M3KJIFOUYCHUE
3a ompeneneHd (UHAHCOBH IACHBH, ypEIEHH Ype3 CJIEKTPOHHA IUIaTe)KHa cucrema; O) nobaBsiHE Ha
JIOT'BITHATEITHN HACOKY 3a OIICHKA Jaiu JajcH (PMHAHCOB aKTHUB OTTOBaps HAa KPUTEPHS 3a ‘‘caMo TUIaNaHe
Ha rnaBHuna u auxea’ (CIITJI); B) akTyanu3upaHe Ha OIOBECTSABAHMUATA 33 HHCTPYMEHTH Ha COOCTBEHHS
KaluTaj, OTYUTAHH 10 CIpaBeAJIMBa CTOHHOCT Ipe3 Ipyr BCeoOXBaTeH NOXOJ; M I') J00aBsiHE Ha HOBHU
OTIOBECTSIBAHUS 32 ONPEIEIIEHH HHCTPYMEHTH C JOTOBOPHH YCJIOBHS, KOUTO MOTAaT Jia IPOMEHSIT BPEMETO
WJIM pa3Mepa Ha JOTOBOPEHUTE NapUYHU MOTOLH.

Toouwmnu nodobpenus, yacm 11 6: MCPO 1 Ilpunazane 3a nvpsu nvm na Medscoynapoonume
cmandapmu 3a ¢unancoeo omyumane, MCOO 7 Qunancosu uncmpymenmu. onogecmseane, Hacoxu 3a
sveedcoane Ha MCDPO 7 Qunancosu uncmpymenmu. onosecmsasare, MCD@O 9 Dunancosu uncmpymenmu,
MCPO 10 Konconuoupanu gpunancosu omuemu, MCC 7 Omuem 3a napuunume nOmoyu (8 Cuid 3a 200UmHu
nepuoou om 01.01.2026 ., npuemu om EK). Te3u nomoOpeHHs BHACST YACTHYHU MPOMEHHU B CIICIHUTE
craagaptu: A) 3a MCOO 1 - B U3UCKBaHUATA 3a CICTOBOJHO OTYHTAHE HA XEHKUPAHETO OT MPEATPUATHE,
nputaraiio 3a mspeu TbT MC®DO ¢ 11671 yeqHakBsIBaHE HAa TEPMUHOJIOTHS B W3UCKBaHUS MeXTy MCDO 1 u
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MC®O 9 no oTHOIIEHHE HA CUETOBOJHOTO OTYMTaHE Ha Xemkupanero. B MCDO 1 ce 3aMeHs TEpMUHBT
“ycioBus” ¢ TepMUHa “KpUTEpPHH’, OCBEH TOBa C€ MPaBAT NpenpaTkd KbM maparpapure B MCOO 9,
OTHACSIIM CE€ J0 CUCTOBOIHOTO OTYMTaHE Ha xemkupaHeTo; b) 3a MC®DO 7 — 1) B mM3HUCKBaHUATA 3a
OTIOBECTSIBAHE Ha Ievanoa i 3aryoa npu ornrcane. C mpoMmsHaTa ca KOpUrHpa MpenpaTka KbM naparpad
27A 8 MC®DO 7, koiTO € mpemMaxHaT OT cTaHAapTa npu Biau3aHeTo B cuia Ha MCPO 13 OuensBane no
CHIpaBeiBa CTOWHOCT M ce TIpaBM HOBA Mpenparka KbM choTBeTHUTE Naparpadgu B MCDO 13. 3amens ce
TEPMHUHOJIOTHATA “‘ChIECTBEHA MHPOPMAIIHS, KOSITO HE Ce € OCHOBaBaa Ha JaHHHM OT HabJroaBaH mas3ap”’
ChC “3HAUMTENIHU HEONAronpusITHU BXojsmm ganHu’; 2) Hacoku 3a BeBexmane Ha MC®DO 7: a) BbB
“BbBeneHue” ce yTOUHsBA, Y€ HACOKUTE HE WIIOCTPUPAT BCUUKU U3UCKBAHUS B IUTUPAaHUTE Naparpadu Ha
MC®O 7; 0) B onoBecTsiBaHE Ha pa3CcpodeHara pasjinKa MeXIy CIIpaBelIMBaTa CTOMHOCT W IIeHaTa Ha
cAenKaTa MpU IIbPBOHAYAIHO IIPU3HABAaHE Ha (DUHAHCOBM MHCTPYMEHTH, C€ KOPUTUPAT HECHOTBETCTBUS
mexay naparpadg HB14 ot nacokurte u maparpad 28 or MC®O 7, Bp3HUKHAIU C BIM3aHETO B CHJIa Ha
MC®O 13; B) B omoBecTsBaHE Ha KPSIUTHUS PUCK Ce TIPaBH IPOMSHA Ha M3Ka3a C ey MO-JICCHO W TOYHO
pa3bupane Ha Tekcta ; B) 3a MC®O 9: 1) B oTnricBaHe Ha 3aIbJDKSHHE TI0 JIN3UHT — IMOI00pEHUSTA JO0ABAT
pedepenius kbM naparpad 3.3.3 or MC®DO 9 ¢ nen paspeniaBaHe Ha MOTCHIMAIHOTO OOBPKBaHE Ha
JU3UHTOMOYYaTel, MpUiarai] H3UCKBAaHHUATA 32 OTIIMCBAHE B CTAHAApPTa; 2) B IICHA HA CHIENIKATa —_TEPMUHBT
“neHa Ha crmenka’ e m3TpuT ot maparpad 5.1.3 u Ilpunoxenne A va MCDO 9, karo B maparpad 5.1.3.
nogoOpeHusiTa mpenpamar KeM onpeaeieHnero B MCOO 15, yniTo cMHUCHI KOHKPETHHST mMaparpad
usucksa; [')) MC®DO 10 — onpenensiHe Ha ,,7¢ (akTo areHT  — NoJ0OpPEHUsATA IIPeMaxBaT HEChOTBETCTBUATA
mexay naparpadu b73 u 574 sa MC®O 10 ¢ nen enmmMuHUpaHe HA TOTEHIIUATHO OOBbPKBaHEe, CBBP3aHO C
OTIpEIETITHETO Ay JINIAaTa, H3BBPIIBAT JEHHOCT KaTto dakTudecku areHt; /[) 3a MCC 7 — cebecToifHOCTEH
METO/1 — MOA00pEeHUsTa MpeMaxBatT TepMuHa “‘cebecroiiHocTer Meton” ot maparpad 37 na MCC 7, Thii Kato
TEPMUHBT Beue HE ChIIECTBYBa KaTo onpeaenenue B MCDO cueToBoJHH CTaHAAPTH.

MC®DO 18 — IIpeocmassane u onosecmsgane 6b6 PUHAHCOBU omuemu (8 Cula 3a 200UUHU EPUOOU
om 01.01.2027 2., ne e npuem om EK). MC®O 18 zamens MCC 1 IlpexncraBsine Ha ()MHAHCOBH OTYETH.
NznckBanuara B MCC 1, kouto ca HempoMeHeHH ca npexBbpiieHH kbM MCDO 18, ¢ HechluecTBeHU
KopekuuH B u3kasa, i kbM MCC 8 CueToBogHa MOJIUTUKA, TPOMEHH B CUCTOBOJHUTE MPHOIU3UTETHH
oneHkH 1 rpemku 1 MCDO 7 GuHaHCOBU HHCTPYMEHTH: OMIOBECTSABAHE, OTHOBO C HECHIIIECTBEHH KOPEKIINU
B n3Kaza. HoBusT ctannapt BHacs HechlecTBeHU npoMeHd B MCC 7 OtyeT 3a napuunute norouu, MCC
33 Hertna nevan6a Ha akuust 1 MCC 34 Mexnunnao ¢unancoBo oruutade. MCPO 18 e doxycupan Haii-
BeY€e BHPXY MO-A00POTO MpeAcTaBsiHe HAa (MHAHCOBUTE PE3yJTaTH M MMa 3a 1ell Aa oaoopu (puHaHCOBaTa
OTYETHOCT NIpH OTueTa 3a medanbara WM 3arybata upe3: a) MpOMsSHAa Ha CTPYyKTypaTa Ha OT4YeTa 3a
nevanbaTa wiaM 3ary0ata upe3 go0aBssHE Ha ONpPENENeHH KaTeropuu/mokasarenu (OHNepaTHUBHH,
WHBECTUIIMOHHH ¥ ()MHAHCOBH) M MEXJAMHHU COOpOBE (OTlepaThBHA revanda u rnedyanda npeau GuHaAHCOBU
HOPUXOJM M Pa3XOoAU M JaHBIM BBPXY JI0XO/a) B OTYeTa 3a nedanbara win 3arybaTa, 3a Ja ce yJIecHH
CPaBHUMOCTTa U CBIIOCTABUMOCTTa BBB (MHaHCOBaTa MH(opMaius; 0) M3UCKBaHE 3a OIMOBECTSIBAHE B
NPUIOKEHUTAa KbM (DHHAHCOBHS OTYET Ha Ae()UHUPAHU OT PHKOBOACTBOTO MOKA3aTEIH 110 PEHTaOMITHOCTTa
1 e(peKTUBHOCTTA, CBHP3aHU C OTYETa 3a revandaTa wix 3arydara ¢ el IOBHILIaBaHe Ha MPO3PavHOCTTA T10
OTHOIIICHHWE Ha TAXHOTO M3YKCISBaHE M MPHIOOMBaHE Ha MpPEJCTaBa 3a TOBA KaK PHKOBOJICTBOTO Ha
NPEANPHUITUETO pasriiekaa GUHAHCOBUTE MY pe3yiTaTH; B) N0OaBsiHE HA HOBM NPUHLMIIHN 32 TPYyIUpaHEe
(arperupasne u ne3arperupane) Ha HHGoOpMalusATa, OnpeAessiHe HA W3MCKBAHUS 32 TOBA Aaii MHQOpMaIusaTa
Ja ObJie TpejcTaBeHa KaTo 4YacT OT KOMIIOHEHTHTE (eleMeHTHTe) Ha (MHAHCOBUTE OTYETH HIU B
MPUJIOKEHUATa KbM TAX. OCUTYpSBaHETO HA MPHHIMIN 32 HEOOXOAWMOTO HUBO Ha JETAWIHOCT TpPaBU
onoBecteHara nHpopmanus no-edpexkrusHa. Benpexn ye MCDO 18 HaAMa a moBnusie Ha HAYMHA, 10 KOKTO
NPEANPHUITUSATA H3UUCISIBAT (PUHAHCOBUTE CH PE3YJITATH, CTAHAAPTHT I BHECE IPOMEHH B TOBA KaK Te Ce
NPEACTaBAT U OMOBECTSIBAT HA BCUUKH MPEANPHUSITHSI.

MCPO 19 — [Ivwepnu dpyacecmea 6e3 nyonuyHa Om4emHocm: 0no8ecmagane (8 cuia 3a 200UuHU
nepuoou om 01.01.2027 2., ne e npuem om EK). MCDO 19 mno3BonsBa Ha IbILEPHU NPEANPHUITHS,
OTTOBAPSIIIHN Ha ONIPEICIICHN H3UCKBAHIS J1a TPEAOCTABAT O0JIEKUEH 00eM OTIOBECTSIBAaHUS MPH MPUJIATaHETO
Ha MC®O cueroBogHM CTaHIApTH BHB (uHAHCOBUTE cHU oOT4deTH. CHKpaTeHUTE W3UCKBAaHUS 3a
omoBecTsiBaHe, BbBenieHH ¢ MC®DO 19 umar 3a 1en Ja MocTaBsT B pa3yMeH OaiaHC HEOOXOAMMOCTTa Ha
norpeduTenuTe Ha GUHAHCOBH OTYETH OT MH(MOPMAIIHS 1 Pa3XOUTE OT 00eMa M YCHUIIHATA, HEOOXOJUMH 32
M3TOTBSHETO Ha ITBIHUTE OomoBecTsBaHus 1Mo Bcnuku MC®PO cueTOBOMHM CTAaHAAPTH OT OTTOBAPSIIIUTE HA
n3ncKBaHuATa IbiepHu npennpustus. MCDO 19 e 1oOpoBosieH CTaHIapT 32 OTTOBAPSIIY HAa U3NCKBAHUATA
JBIIEPHH TPEANPUATHS. [[BIIEPHO APYKECTBO, OTrOBapSIIO0 HAa M3UCKBAaHUATA €, aKo: HAMA IyOJIMYHA
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OTYCTHOCT, 1 UMa KpaﬁHO WM MC)KIAUMHHO HpeI[HpH}lTI/Ie-MaP'IKa, KOCTO U3roTBs KOHCOJIMAUPAHU (I)I/IHaHCOBI/I
OTYCTHU, KOUTO Ca HAa PA3IIOJIOKCHUC 3a HY6J'II/I‘1H0 IMOJI3BAHEC, U KOUTO OTTOBAPAT HA U3MCKBAHUATA 34 II'bJIHU
omnoBecTsBanusa Ha Bcuuku MCDO CUCTOBOJAHU CTaHOAPTH.

Ipomenu 6 MCDO 19 — J[vwgepru Opysicecmaa b6e3 nyboauuHa omuemHocm: onogecmsasane (8 cuia
3a 200uwnu nepuoou om 01.01.2027 2., ne ca npuemu om EK). Il]poMeHHTE akTyanu3upaT U3UCKBAHUATA 32
OTIOBECTSIBAHE HA HOBH W/WJIM U3MEHEHH CTaHAAPTH, U3aaieHu B nepuoza 28 pespyapu 2021 u 1 maii 2024,
KaTo OoTpassBaT NMpHHIMNHTE, 3ajierHanun B MCOO 19 3a pa3paboTBaHe Ha HaMaJeHH W3WCKBAHHS 3a
onoBecTsiBaHKA. CHOTBETHUTE M3UCKBAaHUS ca OWJIM BKIIIOYCHU B ITbJICH 00EM B M3JaHMETO Ha CTAaHAapTa,
nyOnukyBaHo npe3 Mait 2024 r. [IpomeHnTe BpBEXIAT HAMAJICH! H3UCKBAHUS 32 OTIOBECTSBAHE B CIICAHUTE
craagapt: MCDO 18 — IlpencraBsHe U omoBecTsBaHe BBB (uHaHCOBH oTdeTH; [Ipomernn B8 MCDO 9
O®unancosu nHCTpyMeHTH 1 MC®DO 7 OuHaHCOBH WHCTPYMEHTH: OMOBeCTABaHE — J[0roBOpH, OTHACAIIHN ce
JI0 eNIeKTpoeHeprus oT Bb300HOBsAeMH n3tounniid; MCC 7 OtdeTtH 3a mapuyHuTe otouu — JloroBopeHoctu
3a ¢uHaHCHpaHe Ha mocTtaBuniy; [Ipomenn B MCC 12 larbim BpXy Aoxoaa — MexayHapoaHa JaHbYHA
pedopma — mpuMepHH TpaBuia 3a Bropu crei0d Momen MexayHapoaHa ganb4Ha pedopma; u [Ipomern B
MCC 21 Edektu or mpoMeHnTe B OOMEHHHUTE KypCOBE: JTUTICA HA OOMEHHH KYPCOBE.

Ipomenu ¢ MCC 21 E¢pexmu om npomenume 8 oomennume Kypcose Ilpeuzuucnasane na punancosu
omyemu KvM 8aLyma HA NPeOCMAsaHe Had C8PBXUHMDNAYUOHHA UKOHOMUKA (8 CUNA 3a 200UUHU REPUOOU OM
01.01.2027 a., ne ca npuemu om EK). Te3u npoMeHH JaBaT HACOKH KaK C€ NPEU3YHMCIABAT OTYETU Ha
NPEANPUSITUS, YUATO QYHKIIMOHATIHA BayTa HE € BallyTa Ha CBPbXMH(]IaMOHHA UKOHOMHKA KbM BallyTa Ha
MIPEJICTaBsiHE, KOSATO € CBPhXHH(]IAIMOHHA HKOHOMUKA. KoraTo mpeanpusaTHeTo Mpen3ducisBa CyMHA OT
(yHKIIMOHAIHA BalyTa, KOATO € BalyTaTa Ha HECBPBXHWH(IAIMOHHA WKOHOMHKA, BHB BallyTa Ha
npecTaBsHe, KOSATO € BalyTaTa Ha CBPbXWH(IAIMOHHA UKOHOMHUKA, MPEANPUITHETO MPEU3UNCIIIBA TE3H
CyMH, BKJIFOUMTEITHO CpaBHUTEIHATa WH(OpPMAIHS, H3IOI3BANKM 3aKIIOUNTENHUS Kypc KbM JaraTa Ha
MOCTIEAHAA OTYET 3a (PMHAHCOBOTO CBHCTOSIHHE; KOTAaTO BalyTaTa Ha NpPEACTaBIHE HA TPEIANPUATHETO
npectane Ja Obae BalmyTaTa Ha CBPBbXUH(IAIMOHHA WKOHOMHKA M Heropata (pyHKIMOHAJTHA BalyTa
npoabKaBa Ja Oblle BalyTaTa Ha HECBPHXMH(IANIMOHHA HWKOHOMHKA, TNPEINpPUATHETO Ipujara
MEPCIIEKTUBHO (0e3 Mpeu3vrCcIsIBaHe Ha CPABHUTEIHATA MHPOPMAIIHS) METOIA, IPUIIOKHUM ITOHACTOSIIEM B
IAS 21 npu nonoGHH ycIOBUSL.

MC®O 10 (npomenen) — Kowncoamuoupanwu ¢punancosu omuemu u MCC 28 (npomenen) —
Hunsecmuyuu 6 acoyuupanu u Cb@MeCmHu NPeOnpusimusi — OMHOCHO NPOOaXcOU Ui anopm Ha aKmueu
MENCAY UHBECIUMOD U HE208U ACOYUUPAHU UTU CLbEMECIHU NPEONPUSIMUSL (C OMAONCEHA eheKmusHa 0ama
Ha enu3zame 6 cuia, nooaexcawa na onpeoensine om CMCC). Te3u NpoMeHHU ca HACOUYCHH KbM PEIIaBaHETO
Ha CYETOBOJHOTO TPETHUPaHE HAa MPOJKOUTE WU allOPTHTE HAa aKTHBH MEXKIY WHBECTUTOP M HETOBU
ACOIMMPAHH WK ChBMECTHH MPEANPUATHS. Te MOTBBbPXKIABAT, Y€ CYCTOBOJAHOTO TPETUPAHE 3aBUCH JAITU
MPOJIABAaHUTE aKTHBH WJIM alIOPTUPAHUTE HEMOHETAPHU aKTUBH, ChCTABJISBAT MJIU HE IO ChILECTRO ,,0u3HeC”
o cmuchia Ha MCDO 3. Ako Te3u aKTHBU KaTO CHBKYITHOCT HE OTTOBAPAT Ha OMPECIICHUETO 3a ,,0i3Hec”
WHBECTUTOPHT MPU3HABA Mevanba win 3aryda 10 IpoIeHTa, ChOTBETCTBAIIl Ha JIeia Ha APYTUTE HECBhP3aHH
WHBECTUTOPU B aCOIMUPAHOTO WJIM CHBMECTHOTO MpeanpusATHe. B ciiyyanTte kKorato ce mpojaBaT aKTHBH
WM Ce anopTHpaT HEMOHETAPHU aKTHBH, KOUTO KAaTO ChBKYITHOCT ca ,,0M3HeC”’, HHBECTUTOPHT MPU3HABA
U3ISIIO Tlevanbara wim 3arybaTta oT TpaH3aknuaTa. Te3u MpoMeHH Iie ce npwiaraT nepcrnektusHo. CMMC
OTJIOKH HAayallHATA JIaTa Ha MPUJIOKECHUE Ha Te3W IPOMEHH 3a HEONPEIETICHO BpeMe.

2.5. CpaBHUTeJHU JaHHU

['pynara npencraBsi 00MYaiHO CpaBHHUTENHA WHPOPMAIMS BHB (PMHAHCOBUTE CHU OTYETH 33 €]Ha
IIPEAXOAHA FOJINHA.

Koraro e Heo6Xx0anMO, CpaBHUTETHUTE JAaHHU ce pexinacuduuupar (1 Ipen3ducisBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MMPOMEHH B MPEJCTaBIHETO B TEKYIlaTa TOAUHA.

2.6. IIpyHIUNU HA KOHCOJUIAANUSITA

Konconmuaupanusatr ¢uHAHCOB OTYET BKIIOYBA WHAWBUAYAIHUTE (UHAHCOBH OTYETH Ha
HpyxecTBoTO-MaiKa W ABIIEPHOTO APYKECTBO, M3TOTBEHH KbM 31 nekeMBpH, KOATO JaTa € jarara Ha
¢unancoBata ronuHa Ha ['pymata. [Ipu KoHcomupanusTa ce mpuiara MOAXOOBT Ha ‘“UKOHOMHYECKO
NpeAnpusTHe”, KaTo 3a OlIEHKaTa Ha HEKOHTPOJIMPALIOTO y4acThe Mpy OM3HeC-KOMOMHAILIUY 1 IPYTH (popMu
Ha NpuA0OMBaHMA HA JBLICPHH IPY>KECTBa € H30paH METOABT Ha “TIPONOPLMOHAIICH 5T B HETHUTE aKTHBH .
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DuHaHCOBUTE OTYSTH HA ABHICPHOTO MPEANPUATHUC 3a LCIIUTC Ha KOHCOIUWAAUATA CC U3TOTBAT 3a
ChIIUA OTYCTCH IMCPUOL, KAKTO TO3MW Ha I[p}/)KeCTBOTO-MaI\/'IKa " Opu Opujiarai€ Ha ¢JUHHA CYECTOBOAHA
IIOJINTHUKA.

2.6.1. KoHcoaugamusi Ha IbIIEPHH APY:KeCTBA

B koHCONMMaupanus GUHAHCOB OTYET OTYETHTE HA IBIIEPHOTO APY’KECTBO €A KOHCOJIMIUPAHH Ha
0a3a Ha MeTOJa “IbJIHAa KOHCOJMHUIAIMA , pell TI0 pel, Karo e NpuiaraHa yHuuuupaHa 3a ChIIECTBCHHUTE
o0exTn cueToBoAHA monuTHKa. MHBecTnimmTe Ha [lpyKecTBOTO-MailiKa ca eMMMUHHMPAHHU Cpelly Jeia B
COOCTBEHHS KallUTajl Ha IBIIEPHOTO APYXKECTBO KbM JaraTa Ha MpuioOMBaHe. BbTpemrHo-rpynoBute
OTepalyy U pa3ueTH ca HA'bJIHO eTUMHHUPAHH, BKI. HEpealn3upaHaTa BBTPEIIHOTPYNOBa Mevanda Hiu
3ary6a. OTtyeTeH € M e(QeKThT Ha OTCPOYCHUTE AAHBIHM HPU TE3W EIMMHHHUPAIIN KOHCOJIHIAIMOHHU
3alUCBaHUSI.

JlsoBeTe Ha aKIMOHEPUTE - TPETH JIUIA B IBIIEPHOTO JAPYKECTBO, U3BBH TE3U HA aKIIMOHEPUTE Ha
JIpyKecTBOTO-MalKa, ca MOCOYCHH CaMOCTOSATEITHO B KOHCOUINPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOHCOJIMIUPAHUST OTYET 32 BCEOOXBATHHS JOXOJ M KOHCOJHMIUPAHHS OTYET 32 MPOMEHHUTE B COOCTBEHUS
KamuTall KaTo ‘“HEKOHTPOIUpPAIIo ydacTue . HEeKOHTpOIupaIoTo y4acTie ChIbpika: a) cymara Ha jieyia Ha
AKIMUOHEPUTEC - TPCTHU JIMIa KbM JaTaTa Ha KOHCOIUJAlWATa 3a I'bPBU BT B CIIpaBCAJIMBaTa (HaMepeHaTa
CTOWHOCT) Ha BCHYKH pa3sTpaHUYMMHU TMPUIOOUTH AKTHBH, MOCTH MACHBH U YCIOBHHUTE 3aJbIDKCHHS Ha
JIBIIIEPHOTO JIPYKECTBO, OIpeiesicHa (Ha 0a3a jaena) upe3 IpOoHOPIHOHAIHUS METO, U 0) M3MEHEHUETO Ha
cymMara Ha Jejla Ha TE3W JIMIa B COOCTBEHUS KalMTal Ha IBIICPHOTO JAPYKECTBO OT MbpBaTa UM
KOHCOJIMAAM 10 Kpas Ha TEKYILIU OTYETEH IIEPUOL.

2.6.2. IlpunoduBaHe HA TBIIEPHH IPYKECTBA

[Tpu nmpuaoOMBaHe Ha TBIIEPHO IPYKECTBO (Mpeanpusarue) ot ['pynara npu Ou3HeC-KOMOHMHALTUH
Ce M3IOJI3Ba METOIBT Ha MpunoduBaHe (MOKYNKO-Tipoaaxoa). [IpexBspaeHoTo Bh3HATpaKIeHHE BKIIOYBA
CIIpaBeIBAaTa CTOMHOCT KbM JlaTaTa Ha pa3MsSHATa Ha MPEJIOCTAaBEeHUTE aKTUBH, Bb3HUKHAINTE WIH TIOSTH
3aJIbJDKEHSI M Ha N3/IaJICHUTE MHCTPYMEHTH Ha COOCTBEH KaIluTall OT PUA00UBAIIIOTO APYKECTBO, B 3aMsiHA
Ha T10JIy4aBaHETO Ha KOHTPOJIa HaJl MPUA00MBAHOTO APYXKECTBO. TS BKIIIOYBA M CHpaBeIMBAaTa CTOHHOCT
Ha BCEKM aKTHB WJIM TTaCHB, KOWTO Ce SBsIBa PE3YJITAT OT CIOpa3yMEHHE 32 Bb3HATrPAXKICHUE T10]] yCIOBHE.
[MpekuTe pazxoad, CBbp3aHU C MPUA0OMBAHETO, C€ MPU3HABAT KaTO TEKYIIM 3a MepHoja, B KOHTO Te ca
W3BBPIICHH, C M3KITIOUSHNE Ha PAa3XOAHUTE 32 EMHCHS Ha JIBJITOBU WIIM HHCTPYMEHTH Ha COOCTBEHHUSI KAIUTAll,
KOHTO ce MPU3HABAT KaTO KOMIOHEHT Ha COOCTBEHUSI KaruTall.

Bewnukn npumoOUTH pasrpaHUyMMU aKTHBH, TIOSTH TACHBH M YCIOBHHUTE 3abJDKCHUSI B OHM3HEC-
KOMOWHAIUATA, Ce OIICHSABAT 'bPBOHAYAITHO TI0 TSIXHATA CIIPaBEUINBA CTOMHOCT KbM JlaTaTa Ha pa3MsiHara.
Bcesiko mpeBuiiieHre Ha cOopa OT MPEXBBPICHOTO Bh3HATPaXAeHUE (OIICHEHO 10 CIpaBeiuBa CTOWHOCT),
cymMara Ha HEKOHTPOJHMPALIOTO y4acTUE B NPUIO0OMBAHOTO NMPEINPHATHE W, IPH MpUA0OUBaHE HA €TallH,
CrpaBe/IIMBaTa CTOWHOCT Ha JaraTa Ha NpuaoOuMBaHe Ha TO-PaHO MPHUTEKABAHOTO KAIMTAIIOBO YYacTHE B
NpUAOOMBAHOTO MPEINPHUITHE, HAA MPUIOOUTUTE pPa3TPaHUYUMHM aKTUBH M TOCTH T[AaCHBH Ha
NpUI00MBAIIOTO APYKECTBO, C€ TPETHpa M NMpU3HABAa KaTo pemyTauus. AKO JEeTbT Ha MPUI00MBAIIOTO
JPY>KECTBO B CIpaBeAIMBATa CTOMHOCT HAa HETHUTE MPUIOOUTH Pa3srpaHUuMMH aKTHBU HaJIBUIIIaBa LIeHATa
Ha npuI00MBaHe Ha OM3HEC-KOMOMHAIMTA, TOBA ITPEBUIIICHUE e TIPU3HABA HEe3a0aBHO B KOHCOJIMIUPAHUS
otyer 3a goxoaute Ha ['pymaTa B cratmara ‘“nedanodu/(3aryOu) oT mpunoOuBaHe Ha/(0CcBOOOXKIaBaHE OT)
IBIIEpHH ApyXecTBa”. BCSIKO HEKOHTPOIMpAIo ydacTHe NpH OM3HeC KOMOWHauus ce OLeHsBa Ha 0as3a
METO/1a “IPONOPLMOHAJICH ) B HETHUTE aKTUBH Ha MPUI0OMBAHOTO JPY>KECTBO.

Koraro OuzHec KOMOHMHAIMSITA 110 TPUI0OMBAHETO HA JIBIIEPHO JPYKECTBO CE OCHIIECTBSIBA HA
eTanu, Ha Jarata Ha NpUAOOMBaHE BCHMYKM NPEAWIIHU WHBECTULHMH, IbpKaHU OT NPUAOOMBAILUS, Ce
NPEOIICHIBAT JIO CIpaBeUINBa CTOWHOCT, KAaTO MONYYCHUTE eeKTH OT Ta3M MPEOleHKa ce NMPU3HABAT B
TeKyIara redvanba iy 3aryba Ha ['pynara, cbOTBETHO KbM “PpHHAHCOBY NPUXOU” | “DUHAHCOBH pa3xoan”
WIn ,fieqanoun/(3aryOn) OT acolMHMpaHd W CHBMECTHH JPYXKECTBA”, BKJI. BCHYKH HPEAMIIHO OTUYETCHH
e(dexTH B Ipyrure KOMIIOHEHTH Ha BCEOOXBATHIS TOXOJ] CE PEITUKINpPAT.

2.6.3. Ilpomaxda Ha NBINEPHH APYxKeCTBA

IIpu npoaaxba wiu apyra Gpopma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABILICPHO APY>KECTBO:
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- OrnucBaT ce aKTUBHTE M MAaCHBHTE (BKJI. aKO MMa MPUHAJUICKAIA PEMyTalys) Ha JBIICPHOTO
JPYXKECTBO 0 OaraHCOBa CTOMHOCT KbM JaTara Ha 3arydaTta Ha KOHTPOJ;

- OrnmcBa ce HEKOHTPOIUPAIIOTO YYaCTHE B TOBA JBIICPHO JPYKECTBO MO OATaHCOBA CTOHHOCT B
KOHCOJIWJIUPAHUsST OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBbM JaTaTa Ha 3ary0ara Ha KOHTPOIA, BKIL
BCHUYKH KOMIIOHCHTH Ha JIPYyT BCEOOXBATEH JIOXO[l, CBbP3aHH C TIX;

- HpPI?:HaBa CC MOJYUYCHOTO Bb3HAIrpaAXKICHUC IO CIIpaBCaJINBa CTOMHOCT OT cacikara, CHOUTHETO UIIH
orepanuAaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOJI;

- Peknacudunmpar ce kpM “miedandu wiu 3aryOu 3a roguHaTa’” Win ce TpaHcdepupar AUPEKTHO KbM
HaTpyNaHH Teda0M BCHYKA KOMIIOHEHTH Ha COOCTBEHHA KalWTal, MpeICTaBIsBaILU
HEepeaIn3UpaHu JOXOAU WM 3aryOH — ChIVIACHO M3UCKBaHMATA Ha cboTBeTHUTE MCDO, mox unuto
MpaBuiIa OMAAAT Te3W KOMIIOHEHTH Ha COOCTBEHUS KarnuTal;

- IlpusnaBa ce Bcsika pe3ynTaTHa pasjinKa KaTo “medanta min 3aryda oT ocBobokaaBaHe (mpoaaxoa)
Ha JTBLICPHO IPYKECTBO” B KOHCOJHIMPAHUS OTYET 3a BCEOOXBATHHUS JOXOJ, MPUHAIEKAIIA HA
JIPYKECTBOTO-MaNKa;

- OcraHanure 3a AbpKaHe JIUI0BE, (hOPMUPAIY UHBECTUIIUN B aCOIIMUPAHH, ChBMECTHH JIPYIKECTBA
WM WHBECTHUIIMY Ha Pa3MOJIOKCHHE U 3a MPOAaK0a, Ce OIICHSBAT ITbPBOHAYAIIHO IO CIPaBE/INBA
CTOWHOCT KBM JIaTaTa Ha MpoAakOaTa W B IMOCIECTBHE C€ OICHSABAT IO pella Ha IpHeTara OT
I'pynaTa cueToBOAHA MONHUTHKA.

MetoabT Ha TpunOOMBaHe (MOKYKO-MPOAaX0a) ce mpujiara v pu oreparuy 3a 00eTUHEHUE W/ IITH
NPECTPYKTypUpaHe Ha MPeIpusATHS 10 0011 KOHTPOJ CHPAMO MpeanpusiTus oT ' pynara, B ciyvaii ue Te
ce SBSIBaT MPEKHU MPUI00MBAHUS OT MMO3UIHUATA HA IPYKECTBOTO-MaiKa.

2.6.4. CpeyKH C HEKOHTPOJIHPALIOTO YYacTHe

OmnepauuuTe ¢ HEKOHTPOJMPAIIOTO YYacTHE ce TpeTtupaT oT ['pymata KaTo CAEIKH C JMLA,
NpUTEKABAIM MHCTPYMEHTH Ha oOuust coOCTBeH KanuTtai Ha ['pynara. Edexture ot npogaxxou Ha 1s10Be
Ha JIpYy’>KECTBOTO-Malika, 6e3 3ary0a Ha KOHTpPOJI, KbM MPUTEKATEIN Ha HEKOHTPOJMPAIIU YYaCTHS HE Ce
TpeTupaT KaTo KOMIIOHEHTH Ha TeKyllaTa nedanta uim 3aryba Ha ['pynara, a KaTo JBUKEHHS IUPEKTHO B
KOMIIOHEHTHUTE Ha COOCTBEHHMs ¥ KamuTajl, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,HepaslpeaesieHa
nedan6a”’. M oOparHO, TpW TIOKYNKH OT JpPY>KECTBOTO-Maiika Oe3 NpHIoOMBaHE HAa KOHTPON Ha
JIOTBITHUTETHHU JSIOBE OT YUAaCTHETO HA IPUTEKATEIH HA HEKOHTPOJIMPAILM YIACTHS BCSIKA Pa3iIuKa MEXIY
IUIaTeHaTa CyMa ¥ CbOTBETHUS IPUIOOUT sy OT OajaHCcoBaTa CTOMHOCT HA HETHUTE aKTHBU Ha JBIIEPHOTO
JIPY’KECTBO C€ NMPHU3HABA CHLIO TUPEKTHO B KOHCOJIMAMPAHUS OTYET 32 COOCTBEHHS KamuTaji, OOMKHOBEHO
KbM KOMIIOHEHTa-PE3EPB ,,Hepas3npeesieHa neqanoa’.

Koraro I'pynata npecrane ga mputekaBa KOHTPOJI, CbBMECTEH KOHTPOJ M 3HAUYHUTEIHO BIMSHUE,
BCsKa OCTABallld MAJIIMHCTBEHA WHBECTHLIMS KaTO [ B KalWTala Ha CBbOTBETHOTO JPYXKECTBO CE
MIPEOIIEHsBA O CIPaBEeUINBA CTOMHOCT, KaTo pa3yinKara 10 OajaHcoBaTa CTOMHOCT ce IPHU3HaBa B TeKyllara
neyanda Wi 3aryoa, KaTo ChOTBETHO BCHUKH CYMH TIPEIU MTPU3HATH B PYTH KOMIIOHEHTH Ha BCEOOXBATHHSI
JOXOJ C€ OTYHMTAT TaKka KaKTO IIPH Olepauusi Ha JUPEKTHO OCBOOOXKJaBaHE HA BCHYKU ACOLMHMPAHU C
IbPBOHAYATIHATA UHBECTHIIMS (B IBIIEPHOTO, CbBMECTHOTO HIIM aCOIMUPAHOTO IPYKECTBO) KOMITIOHEHTH.

2.7. @OYHKIHOHAJHA BAJIYTA M NIPHU3HABAHE HA KYPCOBH Pa3JIUKHU

OyHKIMOHATHA ¥ OTYETHA BAIyTa Ha MPEACTaBsSHE HA TOAUIIHUAT (PMHAHCOB OTYeT Ha ['pymata e
Obarapckust aeB. Ot 1.07.1997 r. 1eBbT € Pukcupan B cboTBeTCTBHE Che 3akoHa 32 BHB kbM repmanckara
Mapka B chotHomeHrne BGN 1 : DEM 1, a ¢ BbBeXJaHETO Ha €BPOTO KaTo O(QHUIlMaIHA BaJlyTa Ha
EBponeiickus cbro3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Ipu mbpBOHAYAIHO NIPU3HABAHE, CAEJKA B Uy>KAESCTPAaHHA BayTa Ce€ 3allMCBa BbB (DYHKIIMOHATIHATA
BaJlyTa, KaTO KbM CyMaTa B 4yXXICCTPaHHA BaJlyTa CC IIpujiara OOMEHHUSAT KypC KbM MOMECHTA Ha CJCJIKaTa
HJIK onepanusira. KbMm 31 ACKEMBPU NApUYHUTE CPEACTBA, B3EMAaHUATA U 3aABJDKCHUATA, KATO MOHETAPHU
OTYETHHU OOEKTH, ICHOMUHUPAHH B Uy XKJAECTPAaHHA BaJyTa CE OTUATAT BbB (PYHKIIMOHATHATA BaIyTa, KaTo Ce
M3II0JI3BA 3aKITIOUUTEHUAT 0oOMeHeH Kypc Ha bHb.

Hemonerapaure orTd4eTHH 0O0€KTH B OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHE, IThPBOHAYAIHO
JICHOMUHUPAHA B YyXKJIECTpaHHA BallyTa, CE OTYMTAT BHB (DYHKI[MOHAIHATA BalyTa KAaTo C€ MpHiara
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HUCTOPHUYCCKUAT oOMeHeH KypC KbM JaTaTa Ha OmnepanusaTa M IOCJICABAIIO HE CC IPCOLCHABAT IIO
3aKJIFOYUTEIIEH KYpPC.

EdextuTe 0T KypCcoBHUTE pa3NuKH, CBBP3aHH C YPEKIAHETO Ha CACTKA B Uy)KASCTPaHHA BAITyTa, HITH
OTYUTAHETO Ha THPTOBCKH CAETKH B UyKJIECTpaHHA BajyTa MO KypCOBE, KOUTO Ca Pa3iMdHH, OT Te3H, 110
KOHMTO ITbPBOHAYAITHO ca OMJIM MMPHU3HATH, CE BKJIIOYBAT B OTUETA 32 BCEOOXBATHUS I0XO/ (B Ieyandara muiu
3ary0ara 3a TOAMHAaTa) B MOMEHTa Ha BB3HHKBAHETO MM, KaTO C€ TPETUPAT KaTo “Ipyru 1oxoau/(3aryon) ot
neitHoctTa” (B mevanbaTa win 3arybaTa 3a roIMHAaTa) U ce MPEeACTaBsIT HETHO.

2.8. Ilpuxoau
2.8.1. IIpu3HaBaHe HA MPHUXO/AM IO JOTOBOPH C KJIMEHTH

IIpuxonute B ['pynara ce nmpu3HaBaT, KOraTo KOHTPOIIBT BbPXY OOCIIAHHUTE B TOTOBOPA C KIMEHTA
CTOKH W/WTM yCITYTH Ce TIPEXBhPIIX Ha KiTueHTa. KOHTPOIbT ce mpeXxBhIIs Ha KITMEHTA MPH yIOBJIETBOPSBaHE
Ha 3aIbJDKEHUSATa 3a M3MBJIHEHHE [0 JOroBOopa 4Ype3 NpexXBBpIsSHE Ha OOCHIaHWTEe CTOKU W/HIU
NPEJOCTaBSIHE HAa OOCIAHHUTE YCITYTH.

OueHKa HA 002060[7 C Klluenm

J1oroBOp C KJIMEHT € HAJIUIIE CaMO KOTaTo MPH BJIM3aHETO MY B CHJIA TOM: ) MMa ThPrOBCKA CHIIHOCT
U MOTHB, 0) cTpaHUTe ca T0 omoOpwiau (yCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHa M OOIONpH3HATA
CTOIAHCKA MPAKTHUKA™) M Ce aHTaXHpaJlM Ja o M3MBJIHAT, B) MMpaBaTa Ha BCsAKa CTpaHa Morar jaa Obaar
uAeHTHQHUIUPAaHN;, T) yCJOBUATA 3a IUIAlIaHEe MoOrarT ga ObAaT WIACHTUQHUIMpPAHW, W 1) CHIIECTBYBA
BCPOATHOCT BB3HAIPAXIACHUCTO, Ha KOCTO prHaTa HMa MOpaBO IMPU MIIMBIHCHHUE 3aAbJDKCHUATA CHU 3a
U3ITBJIHCHHUE, J1a OBbJIC MOTYUYCHO.

ITpu onjenka Ha cbOMpaeMocTTa ce B3eMaT IPEABH BCUUKH PEIeBaHTHH (PaKTH U OOCTOSTEIICTBA 10
c/ernKara, BKJI. MUHAJ ONUT, 0On4aifHi OM3HEC MPaKTHUKH, yOJIUKYBaHU TpaBUIia M HAIPABEHU M3SBICHUS
ot cTpana Ha ['pymnaTta, o0e3mnedeHus: 1 Bb3MOXKHOCTH 32 YAOBJIETBOPSIBAHE.

JoroBop, 3a KOWTO HAKOH OT TOPENOCOUESHUTE KPUTEPUH BCE Ol HE € U3ITBJIHEH, MOJIJIKH Ha HOBA
OIICHKa 32 BCEKH OTYETEH mepuoi. llomydeHnTe Bb3HArpaxJACHHs IO TaKbB JIOTOBOP CE€ MPHU3HABAT KaTO
3abJKeHHe (IIaCHB 10 J0roBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHME, JOKATO: a) BCUUKU KPUTEPUU 3a
MpHU3HABaHE Ha JIOTOBOP C KIMEHT He ObJaT W3MbIHEeHW; 0) ['pymara M3MBIHU 3aIbDKEHUSTa CH 32
W3MBIIHEHHUE W ISUIOTO WJIM MOYTH IBUIOTO Bh3HATPaKACHHE (KOETO HE IMOJJICKH Ha BH3CTAHOBSIBAHE) €
MOJIyYEHO; W/WJIKM B) KOraTro JOTOBOPBHT € NMPEKPAaTeH W IMOJyYeHOTO Bb3HAIPAXKICHUE HE MOJUICKH Ha
BB3CTAHOBSIBaHE.

[Tpu mbpBOHAYANHATA OIICHKA HA JIOTOBOPHUTE CH C KJIMEHTH [ pymnara npaBu JOMBIHUTEIICH aHATN3
U TIpelieHKa JIaJlk JiBa WJIU [TOBEYE JOroBopa TPsAOBa Jia ObJaT pas3riiekAaHu B TSAXHATA KOMOMHALUS U J1a
ObJIaT OTYETEHU KATO €IMH, WM PECI. Jaiu OOCIIAaHUTE CTOKHW W/WIM YCIYTH BBbB BCEKH OTACICH W/WIH
KOMOHMHHpPaH JOrOBOP TPsOBa Ja ObJIAT OTUETCHU KATO €IHO W/WJIH ITOBEYEC 33 IbJKCHHS 32 U3ITbIIHCHHUE.

Besiko oberanue 3a MpexBhpJIsSHE Ha CTOKU M/WJIU YCIIYTH, KOUTO ca pa3rpaHudvMHu (camMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOpa), C€ OTYHUTA KaTO €HO 33 bJDKCHUE 32 U3ITbITHEHHE.

I'pynara npusHaBa NpuxoA 3a BCSKO OTAEITHO 3abJDKEHNE 3a U3IBIHEHNE Ha HUBO MHIMBUYaJICH
JIOTOBOp C KJMEHT KaTO CE€ aHaJIM3UpaT BHIA, CpPOKa M YCJIOBHATA 3a BCEKM KOHKpeTeH aorosop. Ilpu
JIOTOBOPH CHC CXOIHH XapaKTEPUCTHKH INPUXOAWTE CE€ NpHU3HaBaT Ha mopTdeinHa 6a3za camo ako
TpyNHpaHeTo UM B MopTdeln He OM MMajo CHIIECTBEHO PAa3JIMYHO BbB3JEHCTBHE BBHPXY (MHAHCOBUTE
OTYETH.

Koraro npu m3nbiHeHre Ha 3aIbDKEHUSTA 32 N3ITBJIHEHUE y4acTBa Apyra (Tpera) cTpana, I'pymaTta
OTIpezieNisl Aajii IUCTBA B KAYECTBOTO HA NIPUHITUIAJ MIIM areHT KaTo OIEHSIBA €CTECTBOTO Ha OOEIIaHUETO
CH KbM KJIMEHTA: J]a MPEJOCTaBH CaMOCTOSITEIHO ONPEAEICHUTE CTOKH MWIIM YCIIyTH (MPUHLUIIAN) WK A2 Ce
ypeau Apyra CTpaHa Ja ' mpenocTaBs (areHr). I'pymnaTta e mpuHIUIANT 1 MpU3HaBa NpUXoj KaTo OpyTHaTa
CyMa Ha Bh3HATrPaXKJICHUETO, aKO KOHTPOJIHPa O0CIAHUTE CTOKU H/WIIH YCIIYTH MIPEJIH JIa TH IPEXBHPIU KbM
KIneHTa. Ako, obaue, I'pynara He mosyyaBa KOHTPOJ BBPXY OOCILIAHWUTE CTOKH H/HIIM YCIYT'H U HETOBOTO
3aIbJDKEHUE € €JUHCTBEHO Jla OpraHM3upa TpeTa CTpaHa Jia NPEelOCTaBH TE3WM CTOKH W/WIM YCIYTH, TO
I'pymara € areHT ¥ npu3HaBa NMPUXOAUTE OT CHAEJIKATa B pasMEp Ha HETHAaTa CyMa, KOSTO 3aabpiKa 3a
MIPEAOCTABEHNUTE KAaTO arcHT yCIyTH.
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2.8.2. MH3mepBaHe/(oueHsABaHe) HA MPUXOANTE MO JOTOBOPH € KIUEHTH
[Mpuxomure ce m3MepBaT Bb3 OCHOBA HA ONpeE/IeNIeHaTa 3a BCEKH JOTOBOP IIeHa Ha C/IENIKATA.

Llenara Ha cienkaTa € pa3MepbT Ha Bh3HATPaXKIEHHETO, Ha KOeTo | 'pymaTa o4akBa Jja iMa IpaBo, ¢
M3KIIIOYeHNe Ha CyMUTe, ChOpaHu OT MMETO Ha TpeTH cTpaHu. lIpu ompenensHeTo Ha IieHAaTa HA CIENKAaTa,
I'pymara B3ema npeBu YCIOBUATA HA JOTOBOPA U OOWYAWHUTE CU ThPrOBCKH MPAKTHUKH, BKJI. BIUSHUETO
Ha TIPOMCHJIMBU BB3HATPAKICHUS, HAIMYMETO HA CHIISCTBCH (DUHAHCOB KOMIIOHCHT, HEMapHUYHHU
BB3HArPaXICHUS U Bh3HATPAXKIEHN, IBDKUMH Ha KJIMEHTa (ako uMa TakuBa). [Ipu moroBopu ¢ mosede ot
€THO 3aJbJDKCHHS 3a U3MBIHCHUE IIeHaTa Ha CJeNKaTa Ce paslpeenss KbM BCSKO 3aJbIDKCHHE 3a
U3IThIHCHUE Ha 0a3a WHAWBUyJTHUTE MPOAAKHU IICHU HA BCAKA CTOKA W/WIIK YCIIyTa, ONPEICICHU 10 SIUH
ot nomyctumure B MCDO 15 metoan, KaTo MpHOPUTET CE 1aBa Ha METOJa Ha ,,HAOII0ZaeMUATE TIPOTAKHI
neHu”.

[TpomsiHaTa B 00XBaTa WM LieHaTa (WK U B IBETE) Ha JOTOBOPA C€ OTYMTA KAaTO OTIENICH I0TOBOP
W/MJIHM KaTO YacT OT CBIIECTBYBAIIHS IOTOBOP B 3aBHCUMOCT OT TOBA JIAJIM IIPOMSHATA € CBbp3aHa ¢ 100aBsHe
Ha CTOKHU W/WJIM YCITyTH, KOUTO Ca Pa3rpaHHYMMHU, U OT OIpe/esieHaTa 3a TAX IeHa. B 3aBucHMOCT oT ToBa:
a) MoauduUKanuATa ce OTYUTA KAaTO OTAEJIEH JOTOBOP, aKO 0OXBaTa Ha JOroBOpa Ce pa3IliupsiBa IMOpaau
I[063B51H6TO Ha CTOKH I/I/I/IJ'H/I YCIyru, KOUMTO Ca pasrpaHuivMu, U IMpoMAHaTa B JOTOBOpHATA LICHA OTpa3sBa
WHIMBHTy aTHUTE MTPOJAKHU IIEHN Ha TOOABEHUTE CTOKH W/WIIH yCIyTH; 0) MOIU(PHUKAIMATA CE OTIUTA KaTO
NpeKpaTsBaHe Ha CHIIECTBYBAILHUS TOTOBOP M CKIFOYBAHE HA HOB JIOTOBOp (MpwjaraHe B OBbJAEHIETO), aKo
OCTaBalllUTe CTOKM W/WIM YCIYTH Ca pa3rpaHUYMMH OT MPEXBBPJICHUTE Mpead MOJUPHKALUATA, HO
IpOMsHATa B IOTOBOPHATA [IEHA HE OTpa3sBa HHAWBUIYaTHUTE IPOJAKHH ICHN Ha T0OaBEHUTE CTOKH H/WITH
yCIIyTH; B) MOIU(HKAIMATA CE OTIYUTA KaTO YacT OT CHIIECTBYBAIIHS JOrOBOP (KyMYJIaTHBHO KOPHTHPAHE),
aKO OCTaBalllUTe CTOKH W/MIIW YCIIyTH HE Ca Pa3rpaHUuMMH OT MPEXBBPJICHUTE Npean MoAuduKanusaTa u
CJIEIOBATEIIHO €a YacT OT €IHO 3aIb/DKCHUE 32 U3IIbJIHEHUE, KOETO YPEIeHO YaCTHIHO.

2.8.3. 3agbiiKeHMs 32 H3IbJIHEHHE 110 IOTOBOPH € KJIMEHTH
IIpooasicou na npooykyusn

[MponaxOute Ha MPOAYKIMS ca B CTpaHATa U YyOWHA, KaKTO N0 crienuuKanys (TeXHOJIOTHsI) Ha
I'pynara, Taka 1 o crierudukanys (TEeXHOIOTUs) Ha KITMEHTa, C M3KIII0UYEHHE Ha ITPOTaKOUTE Ha eJ1. eHeprusi
npomsBezieHa oT OEL. Karo msmo ['pymaTa € qocTUrHAIO 10 3aKITI0UEHUE, Ue IeUCTBA KaToO MPUHIIUTIAT IPU
JIOTOBOPEHOCTUTE CH C KIIMEHTHUTE, OCBEH aKO M3PUYHO HE € OTIOBECTEHO JIPYTO 3a OIpe/IelIeHH TPaH3aKIIHY,
THI KaTo oOMuaitHo ['pymnata KOHTpOIMpa CTOKUTE W/UIIK YCIIyTUTE TPEAN J1a TH IPEXBBPIH KbM KITUCHTA.

Ilpooasicou na npooykyusa no cneyugpuxayusa na I'pynama

[Mpu mpoxax6a Ha MPOLYKIIHS 10 COOCTBEHA CTIeU(PHUKALINS KOHTPOIBT C€ MPEXBHPISA KbM KIHEHTA
B TOYHO OIpejielieH BpeMeBU MOMEHT. [Ipu mpomakOu B cTpaHaTa ToBa 0OWYaliHO CTaBa ¢ MPeAaBaHETO Ha
NPOAYKIHATA U (PU3HMUECKOTO BiaJleeHE BbPXY Hesl Ha KJIMEHTa, KOraTo KIMEHThT MOXKE Ja ce Paslopekaa
ChC CTOKHTE, KaTo YIpaBisBa yrnorpedara MM W IOJyYaBa MO ChHIIECTBO BCHYKH OCTaHAIM TO3H. [Ipu
npoiax0u B uyKOWHA NpelieHKaTa 32 MOMEHTA, B KOMTO KIMEHTHT MOJy4aBa KOHTPOJ BBPXY MOpOJCHATA
MPOAYKIHA Ce IpaBy Ha Oa3aTa Ha JOroBOpeHuTe ycioBus Ha mpogaxkoa mo MHKOTEPMC.

Ilpooaxcou na npodykuyus no cneyuuxayus Ha KiueHma

3a mpoayKIuATa, IPOU3BEKAHA 110 CIICU(HUKALINS Ha KIHEeHTa, o0rJaiiHo [ pynaTa nma 3aKOHOBO
Y JIOTOBOPHO OrpaHMYEHHME 3a MPeHacouBaHe 3a Apyra ynorpeda (mpogaxkOa Ha Apyra cTpaHa) U TS HAMa
anTepHaTHBHA ynorpeda. HaumHbT 3a npexBbpisiHE HAa KOHTPOJIA B TE3H CIIyYau ce Onpeaesst KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (Ha HUBO MHAMBHIyaJleH JOT0BOp). 3a IienTa ce onpeaeis aainu [ pymara nMa mpaso
Jla TIOMydYH TJialiaHe 3a W3BBPIIEHATa J0 MOMEHTa paboTa, KOSATO Hal-MajlKo a TO KOMIIEHCHpPA 3a
HalpaBeHUTE Pa3Xxo[y IUIIOC PasyMeH MapiK, B CIy4aid, ye JOroBOpPHT Obje MpeKpaTeH Mopaad MpUYHHY,
Pa3In4YHU OT HEU3IBIIHEHUE OT cTpaHa Ha ['pynaTa (fopuandYecKH yIpaxHsIeMo MPaBo Ha IJIalaHe).

B cirygaii, ue 3a kKoHKpeTHUs 10oroBOp [ pymnaTa uMma I0puANYECKH YIPAKHIEMO IIPABO Ha IJIallaHe,
MIPUXOJIUTE CE MPU3HABAT B TCUCHHE HA BPEMETO, KaTo 3a M3MEpBaHe Ha HaIpe/IbKa 110 J0roBopa (erama Ha
3aBBPIICHOCT) C€ M3M0JI3Ba METO/I, OTYUTAIL IOCTUTHATUTE Pe3yaTaT. 1031 METOT € OIpe/IelIeH KaTo Hak-
TTOIXOJISII 32 M3MEPBaHE Ha HANMPEIbKa, Thi KaTO MMOCTUTHATUTE PE3yJITaTH Hali-moOpe OMUCBaT AEHHOCTTA
Ha ['pynara KbM I'BIHO yJIOBJIETBOPSBAHE HAa 3aBJKEHUETO 32 U3MbIHEHHE. HampeabKbT ce u3MepBa Ha
0a3a BIIOKeHUTE pecypcu. HampeabkbT ce m3MepBa Ha 0a3ara Ha HAMPABCHHUTE Pa3XOJHU CIPSAMO OOIIO
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TUTAHUPAHHUTE Pa3XOJH 3a M3MBJIHCHUE Ha A0roBopa. OIEHKUTE 332 TPUXOUTES, Pa3XOAUTE W/HITU CTCIICHTa
Ha HampeIbK KbM IIBJIHO YJOBJIETBOPSBAHE HA 3abJDKEHUATA CE MPEPas3riiekaa B Kpas Ha BCEKU OTUCTEH
MEPHOI, BKII. TIPH IMPOMSHA Ha OOCTOSTEIICTBaTa W/WIM HACTHIIBAaHE Ha HOBHM TaKWBa. BCAKO MmocienBario
yBEMYEHIE FITM HaMaJIeHHe Ha OYaKBaHWTE IPUXOTU M/WIIH Pa3xoH ce OTpa3siBa B ledandara uiu 3arybara
B ITIEpHO/1a, B KOHTO 0OCTOATEICTBATA, TOBEIH JI0 IIPepasriIekKIaHeTO, CTAHAT M3BECTHH HAa PHKOBOJICTBOTO.

Axko I'pynarta HIMa IOPUIMYECKH YIPAXKHICMO MPABO HA IUIAIIAHE, MPUXOJHUTE CE MPHU3HABAT B
TOYHO OTpEJICNICH BPEMEBU MOMEHT, KOraTo KOHTPOIBT BHPXY MPOJIaicHaTa IPOIYKIIUS Ce IPEXBHPIH KbM
KIIMEHTA: C TIPEJaBaHETO Ha TPOAYKIUATA U (PU3UYECKOTO BIIJCCHE BhPXY Hesl Ha KIUeHTA (PU MPOoIax0oun
B CTpaHaTa) U chriiacHo ycnoBus Ha mpogaxkoa mo MHKOTEPMC (npu npomaxou B ayxOnHa).

Ilpooasicou na en. enepeus om @EI]

IIpomax6a Ha en. eHeprus or DEL[ ce daxTypupar B Kpas Ha BCEKH Mecell Ha 0aza OT4eTH
MPEIOCTaBEHN OT CHEPropaslpeleIUTeIHUTE JIPYXKECTBa 3a TPOM3BEACHATA W TMOCTHIMJIATa B
eJIeKTpopa3npeIeIMTeTHATa MpEXKa aKTUBHA eNleKTpuuecka eHeprust oT @ELI.

Tpancnopm npu npoodaricoa Ha nPOOYKYUs U CMOKU

3a ompeneneHu nponaxOu ['pymata mma aHra)XKMMEHT J1a TPAHCIOPTHpPA CTOKaTa J0 YrOBOPEHO
MeCTOHa3Ha4YeHHe, KaTo TpaHCIopTa ce OpraHusrpa oT I'pymnara, a CTOMHOCTTa Ha TpaHCIOpTa ce BKIIIOYBA
(xaskynupa) B IpoAaKHATa 1IeHa WK ce (PaKkTypupa OTAenHO. B 3aBHCHMOCT OT JOTOBOPEHUTE C KIMEHTa
YCJIOBHUS yciyrara Mo TPaHCIIOPT, MOXe Jla Ce M3BBpIIBA M CJeJ KaTO KOHTPOJIBT BbpPXY MpojajeHara
MPOAYKIHMS € MPEeXBbpJIeH Ha KineHTa. [lo MOMeHTa Ha MPEeXBbPIsIHE Ha KOHTPOJA BBPXY MPOAYKIMAITA,
npoaax0aTa Ha MPOAYKLMS M YCIyraTa 1o TPAaHCIIOPT C€ OTYUTAT KaTO €AHO 3aAbJIDKCHHE 33 M3IIBJIHEHHE,
THH KaTo ca yacT OT €JJHa HHTEeTrphpaHa yciyra.

VYenyrarta mo TpaHCIOPT Clle]] PEXBbPIISHE Ha KOHTpOJa BbPXY MPOAYKIHUSATa C€ OTYUTAa KaTo
OTJENHO 3aIbJDKCHUE 32 U3IIBIHEHUE, Th KATO TPAHCIIOPTHT MOJKE [1a C€ U3BBPIIM OT APYT AOCTABYHK (T.€.
KJIMEHTa MOJKE J]a C€ BB3II0JI3Ba OT IIPOAaJeHaTa MPOAYKLHS C JPYTH JIECHO JOCTBIIHU PECYPCH) U ycyrarta
10 TPAHCTIOPT HE MoAN(UIMPA U HE BUAOU3MEHS 110 HUKAKbB HAUYMH MTPOJAACHATA POILYKIIHS.

B To3u citydaii, Br3HarpaxkieHueTo, Ha koeto [ pynaTta ogaksa ga uMa mpaso (IieHaTa Ha CAeNIKaTa),
ce pasmpenens MEeXIy OTACITHUTE 33IbJDKeHUS 32 M3IIbIIHEHHE Ha 0a3a WHAVBHIYyaHUTE UM MPOAAKHU
nenn. UHauBrIyaiHaTa mpoiaKHa 1eHa Ha Mpo/IaieHaTa MPOIyKIIKs CE ONPEAeIis ChIVIACHO JehcTRaIaTa
KBbM JlaTaTa Ha CJIIeJIKaTa IIEHOBA JINCTA, a 33 yClyrara 1Mo TPaHCIIOPT WHANBUIyaTHaTa MPOJaXKHa 1IeHa ce
ornpezess NPUOJIM3UTEITHO KaTO Ce U3I0JI3Ba METO/1a Pa3XO0/IU TUTH0C MapiK.

3a U3BBpIIBAHE HA yCIyraTa [0 TPAHCIIOPT C€ M3MONM3BAT TPAHCIOPTHH (PUPMHU - TTOIU3ITBITHATEH.
I'pynara e onpenenusio, ye KOHTPOJIUpa KOHKPETHUTE YCIYTH, peau Te Aa ObAaT MpeaoCTaBeHN Ha KIIMeHTa
Y CIIEZIOBATENIHO JIEICTBA B KAYECTBOTO CH Ha MPHHIIMIIAN, Thi KaTO: @) TO HOCH OCHOBHATa OTTOBOPHOCT, Ue
YCIIyTHTE ca U3BBPIIEHH U ca MIPUEMITUBY 32 KiIneHTa (T.e. ['pynaTa Hocl OTTOBOPHOCT 3a U3ITBIIHEHUETO Ha
o0elIaHneTo B IOTOBOPa, HE3aBUCHMO JIaJIM caMOTo I 'pymnaTa 3BbPIIBA YCIYTUTE UIIH aHT@XHPa JOCTaBUNK
Ha YCJIYTH - TpEeTa CTpaHa, KOATO Jia TM M3BHPILH; 1 0) TO JOTOBaps [[eHaTa Ha YCIYTHTE CAaMOCTOSTEIHO U
0e3 Hameca OT CTpaHa Ha KIHEeHTA.

[Ipuxoaute oT mpoAaxOa Ha TPAaHCIOPTHA yCayra ce MpHU3HABaT B TEUYCHHUE HA BPEMETO, Thi KaTo
HE € HeoOXO0aUMO U3BBpIIICHaTa O MOMEHTa padoTara Jla ce MPEMOBTOPH, aKo JIpyra cTpaHa TpsOBa aa
M3BBPINM OCTaBalllaTa 4YacT OT pabdoTara W CIIeJ0BATEIHO KIWUEHTA IOJy4aBa M KOHCYMHpA MOJ3UTE
€HOBPEMECHHO C W3IBIHCHHWE Ha yciayrara. 3a W3MepBaHE Ha Halpeabka 1O J0oroBopa (erama Ha
3aBBPIICHOCT) CE M3I0JI3Ba METOJ, CBBP3aH C BIOKEHHUTE pecypcH. To3m METOJ € ompenelicH KaTo Hai-
MOAXOJSNI 3a W3MEpPBaHE HAa HaNpeabka, THH Karo HaW-7o0pe ommcBa jAceiiHOocTTa Ha ['pymara mo
MPEXBBPISTHE HA KOHTPOJIA U YJIOBJIETBOPSABAHE HA 33bJKEHUATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha W3IIBIHEHUE Ha 3aBJDKCHUATA, MOKOJKOTO MEXIy YCHWiIuATa Ha ['pymara (HampaBeHHWTE pa3xonind) U
MIPEXBBPISTHETO Ha yCIIyrata KbM KJIMEHTA ChINECTBYBA IpsKa Bpb3Ka. HanpeabkbT ce m3mepBa Ha O6a3ata
Ha HAIIPaBEHUTE Pa3XOAH CIIPSMO OOIIO TUTAHUPAHUTE PA3X0IU 33 UITHIHEHUE Ha TIOTOBOPA.

HpI/IXO)lI/ITe OT TPAHCHIOPTHHU YCJIYTU CC NPCACTABAT KATO APYIrv JOXOAU B OTUCTA 3a BCEOOXBAaTHUS
J0X0Jd, JOKOJIKOTO T€ HE Ca 4aCT OT OCHOBHATa ,Z[Cf/iHOCT Ha prnaTa.

lleua Ha coenkama u yciiosus 3a niauiane
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[IponaxxHuTEe 1EHM Cce OmpeneisT Mo OO0INa WM KIMEHTCKA IICHOBA JIMCTAa M Ca OMpPEICIICHU
WHIMBH]IyaJTHO 3a BCEKH KOHKpeTeH npoAykT. OOwuaiiHusr kpemuteH nepuon ¢ ot 30 mo 90 nuu. B
ompeneyieHy ciydan ['pynara chOMpa KpaTKOCPOYHM aBaHCH OT KJIMEHTH, KOUTO HSAMAT ChIICCTBCH
KOMIIOHEHT Ha (uHaHcupaHe. ChOpaHUTE aBaHCOBO IUIAIAHMSA OT KJIHCHTA CE¢ MPEACTaBAT B OTYETa 3a
(HHAHCOBOTO CHCTOSIHHE KaTO ThPTrOBCKH 3aIbIKCHHSL.

2.8.4. 3anbikeHMs 32 Bb3CTAHOBSIBAHE MO JOTOBOPH C KJIMEHTH

3a,H"bJ'I)KCHI/I$ITa 3a BB3CTAHOBABAHC MOTaT Ja BKIIOYBAT 3abJDKCHHUCTO HA prnaTa J1a Bb3CTaHOBHU
4acCT WK UAJI0TO IMOJIYUYCHO (I/IJ'II/I MoJJICKaIllo Ha nonyanaHe) BB3HATrpaXJACHUEC OT KJIMCHTA 110 JOTOBOPU C
YCJI0BUs 3a IPABO HA BPBHIIAHC - 3a OUaKBAHUTC PETPOCIICKTUBHU OTCTHIIKH, pa6aTI/I 150470) 5 6OHyCI/I 3a 00eM
H/WIH KOMIICHCaIlMH 3a Ka4€CTBO.

IIspBOHa"YaTHO 3aBIDKEHHETO 3a BB3CTAHOBSIBAHE CE OLICHABA B pa3Mep Ha CyMaTa, Ha KOSTO
I'pynara He o4akBa Ja MMa IIPABO U OYAKBa Jja Bb3CTAHOBU HA KIIMEHTA. B kpas Ha BCEKU OTYETEH IEPUOJ
I'pynara akTyanusupa oleHKaTa Ha 3abIDKEHUATA 32 Bb3CTaHOBABAHE, CBOTBETHO HA [IEHATa Ha CEIKaTa U
Ha IIPU3HATUTE IIPUXOJH.

3abIKEHUATa 32 BH3CTAHOBSABAHE IO JOTOBOPHU C KIMEHTH C€ MPENCTaBAT KbM ,,JIpyru TeKymu
3ab/DKEHUS” B KOHCOMUIUPAHUSI OTYET 32 (PMHAHCOBO CHCTOSIHUE.

2.8.5. Pa3xoam 1o 10roBopu ¢ KJIMeHTH
Karo pa3xoau no qoroBopu ¢ KiaueHTH I'pynara oTuura:

® JIOMBIIHUTEIHUTE U MPSKO 00BBP3aHU Pa3X0.Iv, KOUTO TO MOeMa P CKITFOYBaHE Ha IOTOBOP
C KJIMCHT M KOUTO HE OMXa Bh3HHMKHAJIU aKO JIOTOBOPHT HE OCIle CKIFOYEH M OYaKBa TE3U
pa3xoau Aa ObIaT BH3CTAHOBEHH 3a IEPHUO/I ITO-IBJIBI OT JBaHAJAECET Mecela (pa3xoau 3a
MOJTyJaBaHe Ha JOTOBOP C KJIMEHT)

®  pa3xoaWTe, KOUTO TO TOE€Ma MPHU H3MBIHEHHE Ha JOTOBOP C KJIMEHT M KOUTO Ca MPSKO
CBBP3aHU C KOHKPETHHUS JOTOBOpP, CIIOMAaraT 3a TeHepHUpaHEeTO Ha PECYPCH 3a M3IOJI3BAHE
MIPH CaMOTO M3ITBIHEHHE Ha JOTOBOpa U C€ OYakBa J1a ObJIaT B3CTAHOBEHU 3a MEPHO]] TI0-
J'BJTBT OT JBaHAJIECET Mecela (Pa3xo/Iu 3a U3ITBIIHEHUETO Ha TaKUBA IOTOBOPH).

B obOuuaiinata cu neiinoct ['pynara He moema JHUPEKTHH M CeUU(UYHO HANIPABEHU Pa3xoiu 3a
MOJIydyaBaHE Ha JIOTOBOPH C KJIIMEHTH M Pa3XOJ 3a M3IBJIHEHHWE HAa TaKWBa JOTOBOPH, KOUTO He Ouxa
BB3HUKHAJIH, aKO ChOTBETHUTE JIOTOBOPH HE 051Xa CKIIIOUCHHU.

2.8.6. Caaga mo 10roBOpH ¢ KJIMEHTH
Topeoscku 3emanus u akmueu no 002080pu

AKTUBBT TI0 JIOTOBOP € MPaBoOTO Ha ['pymnara ja noixydn Bb3HArPAXK/ICHUE B 3aMsHA HA CTOKHTE WU
YCIYTUTE, KOUTO € MPEXBHPIMIO HAa KIHEHTA, HO KOETO He ¢ 0e3yCloBHO (HAYKCIICHUE 332 B3eMaHe). AKO
Yype3 NPeXBHPISTHE HA CTOKUTE W/WIIU MPEIOCTaBsIHETO Ha yciyrute [ pynarta M3mbiIHHU 3aIbIDKEHUETO CH
mpeau KIMCHTa Ja 3aIlJlaTh CbOTBECTHOTO BL3HArpPaXICHUC I/I/I/IJII/I npeaun miamaHeTo Ja CTaHS NBbJIKHUMO,
aKTHB TI0 JJOTOBOP CE TpHU3HaBa 3a 3apabOTEHOTO Bh3HATPaXKACHHE (KOETO € TIOJI YCIOBHE).

[Ipu3HaTHTE aKTHBHU TIO JIOTOBOP CE€ PEKIACU(PHIINPAT KATO ThPTOBCKO B3eMaHe, KOraTo MpaBoTO Ha
BB3HArpaXJieHHe craHe Oe3yciioBHO. [IpaBoTO Ha BB3HArpaxIeHHE ce CuhTa 3a OC3yCJIOBHO, aKo
€IMHCTBEHOTO YCJIOBHE 3a TOBA, IJIAI[AHETO Ha Bb3HArPaXKIECHUETO Aa CTaHE IBJDKUMO, € M3THYAHETO Ha
OTIpeJIesieH MEPUO]T OT BpEME.

Iacusu no docosopu

Karo macuB no goroBop ['pymnara npeacraBs NOTyYSHHUTE OT KIMEHTA IUIAIAHUS 1/ iU 0€3yCIIOBHO
MpaBo Ja MOJy4Yd IUIallaHe, MPeAu Ja € U3MBIHWIO 3aIbJDKCHUSATA CH 34 U3MBJIHEHHE MO JO0roBOpa.
ITacuBuTe O MOTOBOpP C€ MPHU3HABAT KATO MPHUXOJ, KOTAaTO (WM KAaTo) YAOBJIETBOPH 3aIBIDKCHUATA 3a
U3IbJIHEHUE.

AKTHUBUTE U NACUBUTE MO JAOTOBOP CE€ MPEACTABAT KbM JPYTUTE B3EMaHUS U 33bJIKCHUS B OTUETA
3a QUHAHCOBOTO ChCTOSIHUS. Te ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTATO MAaTyPUTETHT UM € B
pamkuTe Ha 12 Mecena WM B 0OWYaeH OINepaTHBEH IHUKBI Ha ['pymara, a OCTaHAINTE — KATO HETEKYIIIH.
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AxTHBHTE H MaCUBUTC, NPOUITHYAIIN OT CAUH JOrOBOp CC€ MNPCACTAaBAT HCTHO B OTUCTA 3a (I)I/IHaHCOBOTO
CBbCTOSHHEC, IOPH aKO T€ Ca PE3YJTaT OT pas3jIMYHN JOTOBOPHU 3aABJDKEHHNS 11O U3I'BJIHECHUETO Ha JOTOBOpa.

Cren mbpBOHAYAITHOTO MPH3HABAHE, ThPIOBCKUTE B3EMaHUS M aKTHBUTE I10 JIOTOBOPA CE MOJjIarat
Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBHE ¢ NpaBuiara Ha MCDO 9 Qunancosu uncmpymenmu.

3aovnoicenus 3a v3cmanossisane no éoeogopu C Kiuenmu

3aabIKEHUETO 32 Bh3CTAHOBSBAHE BKIIIOUBAT 3abJKEHUETO Ha ['pymaTa na Bb3CTaHOBU YacT WU
ISUTOTO MOTYYEHO (MM MTOMJIeKAIIo Ha TOJTydaBaHe) OT KIIMEHTa Bb3HATPAXKICHHE TI0 JOTOBOPH C YCIOBHS
3a MPaBO Ha BPBIIIAHE - 32 OYAKBAHUTE PETPOCIICKTUBHH OTCTHIIKH 332 00€M W/MJTH KOMITICHCAITUH 33 KAUECTRO.
[IspBOHAYATHO 33BIKEHUETO 32 BH3CTAHOBSIBAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KosaTo ['pymara He
OuYaKBa J]a MMa MPaBO M KoATO I'pymnara odakBa Ja BbpHE Ha KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEPHOJ
I'pynara akTyanm3upa omeHKaTa Ha 33IbJDKEHUATA 32 Bh3CTAHOBSIBaHE, ChOTBETHO HA I[eHaTa Ha CAeNKaTa u
Ha TIPU3HATUTE MIPUXO/IH.

3aIbIDKEHMSITa 32 BH3CTAHOBSIBAHE TI0 JIOTOBOPH C KIHUEHTH C€ MPEACTaBAT KBM ,,IPYTH TEKYIITH
3aIbJDKCHUS” B KOHCOJUIUPAHUS OTYET 32 (PMHAHCOBO ChCTOSIHHE.

2.9. Pa3xomm

P33XOI[I/ITC B prnaTa CC IMpU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHC U HA Oaza MIPUHOUIIATE Ha
HAuYUCIIIBAaHE M CBHIIOCTABMMOCT, W JO CTENEHTa, 10 KOATO TOBa HE OM [0BEJO OO MpHU3HABaHE Ha
aKTHBW/TIACUBY, KOUTO HE OTTOBApPST Ha OIPENeIeHnATa 3a TakuBa chriaacHo MCODO.

Pasxomure 3a ObIeIIM NEPHOIU Ce OTIIAaraT 3a MpH3HABAHE KAaTO TEKYI Pa3XoJ 3a Mephoja, mpe3
KOWTO JIOTOBOPHTE 332 KOUTO C€ OTHACAT, CC U3ITBIIHSBAT.

2.10. PuHAHCOBHU NMPHUXOIM M Pa3X0IH
2.10.1. PDuHAHCOBHU NPHUXOIH

duHaHCOBUTE MpUxXoau €€ BKIIFOYBAT B OTUCTA 3a BCEOOXBATHUS J0X0 (B rnevagdaTa uin 3ary6aTa
3a FO,Z[I/IHaTa), KOrato Bb3HUKHAT.

[MpuxoanuTe OT MTUXBU CE WM3YHCIABAT Ype3 NpuiiaraHe Ha e(EeKTHBHUS JIMXBEH MPOICHT BHPXY
OpyTHata O6ajaHCOBa CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBH, C H3KIIIOYCHNE Ha (PMHAHCOBUTE aKTHUBH, KOUTO Ca
kpeautHo oOesneHenn (Eram 3), 3a KOMTO NPUXOIMTE OT JIMXBH CE€ HM3YUCISBAT 4pe3 IMpUiIaraHe Ha
e(eKTHBHUS JINXBEH MPOIICHT BHPXY TAXHATA aMOPTH3HPaHa CTOMHOCT (T.e. OpyTHaTa 6ajaHCcoBa CTOMHOCT,
KOpHTHpaHa 3a MPOBU3HUATA 3a 3ary0n).

2.10.2. duHAHCOBH pa3xoau

DUHAHCOBUTE Pa3XOAH CE MPEJICTABAT OTACITHO B OTYETa 32 BCEOOXBATHUS 0XO/I (B TievandaTa wmiu
3ary0aTa 3a roj[MiHara), KoraTo Bb3HUKHAT, KaTO CE MPEJCTABAT B OTYETA 3a BCEOOXBATHHUS JIOXOJI OTACTHO
OT (PMHAHCOBHTE IPUXOIH.

2.11. HmoTH, MAIIUHU U 00OpPYABaHE

NmoTtuTe, MammmHNATE M 000PYABAHETO (IBJITOTPANHN MaTEpPUATHH aKTHBH) Ca TIPEACTABEHH 10 I[eHa
Ha NMpuAoOMBaHe, HaMaJIeHa C HaTpylaHaTa aMOpTU3alKs U 3ary0uTe oT 00e3leHKa.

IT'vpeonauanno npuooousane

[Ipu mepBOHaYAIHO MPUIOOMBAHE UMOTUTE, MALLIMHUTE U OOOPYABAHETO CE€ OLIEHSBAT IO LIeHa Ha
npuaoOuBane (ce0ecTOMHOCT), KOATO BKIIOYBA IMOKYITHATA II€Ha, MUTHHYECKUTE TAKCH W BCUYKH JPYTH
NPEKU Pa3xou, HEOOXOMMH 3a PUBEKAAHE HA aKTUBA B padOTHO cheTosHue. [IpeknTe pa3xoau OCHOBHO
ca: pa3xoAM 3a MOJrOTOBKA Ha 00EKTa, pa3xo/au 3a IIbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoIuTe 3a
MOHTaX, Pa3XOdd 3a XOHOpAapH Ha JMIA, CBBP3aHHM C IPOEKTa, HEBB3CTAHOBSIEMH JAHBIM, Pa3XOou 3a
KalUTaJIU3UPaHU JIMXBU 32 KBAIM(UIMPAHU aKTUBU H JP.

[Ipu npunoOuBaHe HA UMOTH, MAIIMHA W O0OPY/JBaHE NPH YCJIOBUATA HA PAa3CPOUYCHO IUIAIIAHE,
MOKYTIHATA I[eHa € eKBMBAJICHTHA Ha CeralrHaTa CTOWHOCT Ha 3aJbJDKCHHETO, TMCKOHTHpPAHO Ha 0a3a Ha
JUXBEHOTO paBHUINE IO TPUBJIEUYEHUTE OT [pymara KpeAWTHH PecypcH C aHaJOTHYeH MaTypUTET U
MpeTHa3HavYeHNE.
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I'pynara e onpenenuia croitHocteH mpar ot 700 JB., 0 KOWTO NPUAOOUTHTE AKTUBU HE3aBUCHMO,
Yye TPUTEkKaBaT XapaKTePUCTHKATa HA JBITOTPaeH aKTUB, CE M3MUCBAT KaTO TEKYI Pa3xol B MOMEHTA Ha
NpUAOOUBAHETO UM.

Ilocneosawo ouensnsane

N30panusar ot ['pymata moaxoj 3a mocieiBaiia OalaHCOBAa OIEHKA HA MMOTHUTE, MAIIMHHUTE W
o0opyaBaHETO € MoJieNa Ha [IeHa Ha NPUI00MBaHe, HaMaJleHa C ITOC/IE/IBAI0 HAUYHCIICHUTE aMOPTU3ALIU 1
HaTpyIaHHUTE 3aryOn OT 00e31CHKA.

Ilocneosawiu pazxoou

Pa3xoauTe 3a peMOHTH M IOAIPBIKKA CE MTPU3HABAT 3a TEKYLIH B IEPHO/1a, TIPE3 KOWTO ca HallpaBeHH.
W3BppuieHy mocneaBaiy pa3xoau, CBbP3aHU ¢ UIMOTH, MAIIMHU U 000pyIBaHe, KOUTO UMaT XapakTep Ha
NOOMSIHAa Ha ONpEAETICHU BB3JIOBH YacTU M arperatd, WiIM Ha NPEeyCTPOHCTBO M PEKOHCTPYKLHA, Ce
KalmuTaJdu3upar KbM OanaHcoBaTa CTOWHOCT Ha CHOTBETHHSI aKTUB U C€ MpEpasriieXk]a OCTaThUYHUS MY
M0JIE3€H JKUBOT KbM JlaTaTa Ha KanuTanu3anus. ChlieBpeMEeHHO, HeaMOPTH3HpaHaTa 4acT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ M3IMCBa OT 0ajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE MPH3HABA B TEKYLIUTE Pa3xoau 3a
MEepUO/Ia HA IPEYyCTPOUCTBOTO.

Memoou na amopmu3zayusn

['pymara u3moi3Ba JIMHEEH METOJ] Ha aMOPTU3allMs HAa WMOTHTE, MAIIMHHUTE U O00OPYABaHETO.
AMOPTH3MPAaHETO HAa AaKTHUBHMTE 3alloyBa, KOraTo TE Ca Ha Pa3MoOJIOKeHHE 3a ymorpeda. 3emsra HE ce
amopTu3upa. [ToMe3HUST )KUBOT 110 TPYINH aKTUBHU € ChoOpaseH ¢ (U3NUECKOTO H3HOCBaHe, crieludruKara Ha
o0opyaBaHeTO, OBICIIUTE HAMEPSHHS 32 YIOTpeOa U ¢ IMPEIoIaracMoTo MOPaIHO OCTapsIiBaHe.

CpenHo 1o TpyInu NOJE3HUST KUBOT €, KaKTO CJIe/Ba:

Crpaau - 25 T
CbopbKEHHUS - 25 1.
Marmmwan 1 000py/IBaHe - 3-5 r
OEIL] - 10 1.
ABTOMOOWIIH - 4 T
Hpyru TpaHCOPTHU CPEACTBA - 10 r
CromnaHcKH UHBEHTAp - 6-7 T.
KomnioTbpHa TeXHHKA - 2 T.
Hpyru - 10 1.

Onpez[eﬂeHHTe CPOKOBC Ha IMOJIC3CH KUBOT Ha ,I[’LJIFOTpafIHI/ITe MaTCepUuaIHA AKTUBU CC IIPLEIIICIKAAT
B Kpad Ha BCCKU OTUCTCH IEPHUOJ U IMPU YCTAHOBABAHC Ha 3HAYUTCIIHU OTKJIIOHCHHA CIIPSIMO 6’I)I[6HII/ITG
OYaKBaHUs 3a CPpOKa Ha U3IOJI3BAHCTO HA aKTUBUTC, CBINUAT CC KOPUTHPA NECPCICKTUBHO.

Obe3yenKka Ha aKkmueu

banaHcoBuTe CTOWHOCTH Ha MMOTHUTE, MAIIMHUTE W OOOPYJIBAaHETO IMOJMJICIKAT Ha Mperiea 3a
00e31ieHKa, KoraTo ca HAJIHIIE CHOMTHUS WM IPOMEHHN B OOCTOSTEIICTBAaTa, KOUTO IMOKA3BarT, 4e OajaHcoBara
CTOWHOCT OM MOTJIa Ja C€ OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJIUIle TaKHUBa
WHJIMKATOPH, Y€ MPUOIM3UTEITHO ONpe/ielieHaTa Bh3CTAaHOBUMA CTOHHOCT € MO-HUCKA OT TSXHaTa OajlaHCOBa
CTOMHOCT, TO IIOCJIENHATA C€ M3MNMCBA 10 BBH3CTAHOBMMATA CTOHHOCT HAa aKTHBUTE. Bb3craHoBmmara
CTOWHOCT Ha UMOTHUTE, MAIIMHUTE U O0OPY/JBAHETO € TO-BUCOKAaTa OT JIBETE: CIpaBeInBa CTOWHOCT 0e3
pa3xou 3a mpoAakda WM CTOWHOCT IMpH yrmoTpeda. 3a ompeneNssHeTO Ha CTOHHOCTTa MpH yrnoTpeda Ha
aKTHUBUTE, OBJICHINTE MAPHUYHU MTOTOIM C€ TUCKOHTHPAT A0 TSIXHATAa HACTOSAIIA CTOMHOCT KaTo Ce Ipujara
JIMCKOHTOBA HOpPMa IMPEId JaHbIM, KOATO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBUS U OLICHKH Ha BpeMeBaTa
CTOWHOCT Ha MapHTe ¥ PUCKOBETE, CIICIIU(UIHH 32 ChOTBETHUS aKTHUB. 3aryOuTe OT 00€3IIEHKA CE OTYUTAT B
oT4eTa 3a BCeOOXBaTHUSI JOXO/I (B Ievyandara win 3arydara 3a TOJNHAaTa).

Ileuanou u 3azyou om npooasicoa

JBIToTpaiiHNTe MaTepHaIHA aKTUBU CE OTIHCBAT OT 0TYETAa 32 ((JMHAHCOBOTO CHCTOSHHUE KOTaToO Ce
W3BAJAT TPaHO OT ymoTpebda M HE Ce OYaKBaT OT TAX OBJCIIM CTONAHCKU W3TOJM WIHM C€ IPOJajar.
ITevanbure wim 3aryouTe OT MPOAaKON HA OTICITHA aKTHBH OT TpyTaTa Ha “MMOTH, MaIlTUHU B 000pyaBaHe”
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Ce OMPEJICIIAT Ype3 CPABHIBAHETO HA MPUXOJUTE OT Mpojax0aTa U OaaHCcOBaTa CTOMHOCT HA aKTHBA KbM
JaTara Ha npojaxkoOara. Te ce moco4BaT HETHO KbM “IPYrd J0x0/u/(3aryou) OoT JeHHOCTTa” Ha JuIleBaTa
CTpaHa Ha OT4YeTa 3a BceoOXBaTHU JOX0A (B mevanbaTa wiu 3arybaTa 3a ToIMHaTa).

2.12. HHBeCTHIHOHHU HMOTH

prnaTa OTYHUTA KaTO HHBCCTUIIMOHHU UMOTH 3€Ms H/WIIH CT paar, KOUTO C€ OAbPIKAT 3a MMOJTyYaBaHC
Ha IIpUXoau OT HAEM W/WIn 3apaJgu BBTPEIIHOTO YBCIIMYCHUEC Ha TAXHATA CTOMHOCT.

HMHBECTUIIMOHHUTE UMOTH CE€ OIICHSIBAT II'bPBOHAYAIHO II0 Ce6eCTOﬁHOCT, BKJIIOYBalla IMOKYyITHaTa
[€Ha U BCUYKHU pa3xogu, KOUTO Ca NPAKO CBbP3aHU C MHBCCTUIIUOHHUA UMOT, KaTO XOHOPApU 3a IIPpaBHU
YCiIyru, JaHblU IO NPEXBBPJIAHE HA UMOTA U APYTHU pa3xoau IO CACIKaTa.

Cnen IIbPBOHAYAIHOTO MM IIPU3HABAHC HWHBECTUIIMOHHHUTE HMMOTH C€ OTYUTAT II0 TAXHATa
CC6GCTOI7IHOCT, HaMaJICHa ¢ BCUYKU HATPYIIAaHU aMOPTU3aAllUN U 331"}/61/1 OT 00€3IIEHKA.

[TocnenBamuTe pa3xoau, CBbP3aHU C HHBECTHUIIMOHHM HMOTH, KOWTO BeY€ ca IPHU3HATH BHB
¢uHaHCcOBUA oTUeT Ha ['pymara, ce mpubaBsAT KbM OalaHCOBAaTa CTOMHOCT HA UMOTHUTE, KOTaTO € BEPOSITHO
I'pymara ma momy4u ObAeI HKOHOMIYECKH TIO3H, HaIBUIIIABAIIN TFPBOHAYAITHO OIIEHEHATa CTOMHOCT Ha
CBIIECTBYBAIINTEC UHBECTUIIMOHHN UMOTH. BCUUYKM IPYTH MOCIEIBAIIM Pa3X0Iy CE MPU3HABAT 3a Pa3Xxo.l B
MEpUO/Ia, B KOUTO Ca Bb3HUKHAIH.

['pymara OTIHCBA WHBECTHLHOHHHTE CH MMOTH NpPH NpOJax0aTa UM HIM TPH TPaHHOTO UM
U3BKAaHE OT ymoTpeda, B ciydail ye He ce OYaKBaT HHUKAKBM HMKOHOMUYECKH H3TOAU OT TAXHOTO
ocBobOoxaaBane. [lewanOute niam 3ary0uTte, Bb3HUKBAILIM OT M3BAXKAAHETO UM OT YHOTpeda WM TAXHATA
npoaax0a, ce IpH3HABaT B OTYETA 38 BCEOOXBATHHS JOXOM M CE ONMPEACIAT KaTO Pa3iuKa MEXIy HETHHUTE
MOCTBIUICHUS OT OCBOOOXKIaBaHETO HAa aKTHBA U OajJaHCOBATa My CTOHHOCT.

2.13. MarepuajuHu 3anacu

MarepranauTe 3amacu BKIFOYBAT MPEIUMHO MaTepHalld B TOTOBA MpoAyKnus. B cebecroitHocTTa
Ha MaTepHaHUTE 3alacu Ce BKJIIOYBAT JUPEKTHHUTE Pa3XOAM IO 3aKyIyBaHETO WJIM MPOU3BOACTBOTO UM,
npepadoTKaTa W JIpyrd TMPEKH pPa3XoJ, CBBbpP3aHH C JOCTaBKara MM, KaKTO M 4YacT OT oOmmTe
IPOU3BOJCTBEHH Pa3XoJy, ONpesesieHa Ha 0Oa3aTa Ha HOpPMaleH MPOM3BOJACTBEH KamanuTeT. IIpexure
pasxonu 3a MaTepHaid 3a INPOM3BOACTBOTO HA JAJCHO M3JEJIME CE€ ONpPENeNsIT Ha 0a3a OIpelesieHUTE
pa3xoHU HOPMHU 3a OCHOBHUS MaTepual. IIpexuTe pazxoau 3a Tpyll ca pa3xOAuTe 3a Bb3HArPaXIEHUE 3a
HoJIaraH TPy 110 ONPe/IeNICHN pa3lieHKH. Beudku apyru o0y pa3xoau ce onpeaernst Ha 0a3a pa3xoanuTe 3a
npsk Tpya. duHaHCOBUTE pa3Xo/Iu HE e BKIFOYBAT B CTOWHOCTTA HA MAaTEePUATHUTE 3aIacH.

KbM Kpas Ha BCEKM OTYETEH IEpPHOJl MaTepHAIHHUTE 3allaci Ce OIEHSBAT IO IMO-HHCKaTa OT
ce0eCTOMHOCTTA UM M TSIXHATa HeTHA peanu3yeMa cToiHocT. Cymara Ha BCsika 00€31IeHKa Ha MaTepHATHUTE
3amacy J10 HeTHaTa UM pean3yeMa CTOHHOCT ce MpU3HaBa KaTo Pa3xo/ 3a Mepruoja Ha o0e3leHKara.

Hernara peaimn3npyema CTOMHOCT npeacTaBjisiBa HpI/I6J'II/IBI/ITeJ'IHO onpeacjacHaTa mpoJaktHa 1icHa Ha
JaJcH aKTUB B HOpMaJIHKA XOJ] Ha CTOIIaHCKa I[eﬁHOCT, HaMaJICHa C HpI/I6HI/ISI/ITeHHO OIPEACICHUTE pa3xoau
10 JOBBPIIBAHETO B ThPrOBCKU BU/] HA TO3U aKTUB U HpI/I6J'II/ISI/ITCJ'IHO OMMPEACIICHUTEC pa3Xoau 3a peajin3anusi.

B cnyqaﬁ Y€ MATCPUATITHUTEC 3a11aCu ca Ounu Beue O6G3LI€H€HI/I J0 HCTHATa UM pcajin3dycma CTOMHOCT
1 B IOCJICABAIll OTUCTCH IEPpHUOJ C€ OKAXKE, Y€ YCIIOBUATA NOBCIU 10 0663I_ICHKaTa HC Ca B€UYC HAJIMIEC, TO CC
BB3IIpHEMa HOBAaTa UM HETHaA p€ajin3ycema CTOMHOCT. C}/MaTa Ha BB3CTAHOBJIBAHCTO MOXKCE J1a 61)216 caMo 10
pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha MAaTCpUAJTHUTE 3allaCu Npeau o6e3ueHKaTa. CYMaTa Ha 06paTHO
BB3CTAaHOBSIBAHE HAa CTOMHOCTTA Ha MaTCpUuaJiHUTEC 3alaCu C€ OTYUTA KAaTO HAMAJICHUC HA Pa3XOJUTC 3a
MaTcpualiv 3a rnepuoja, B KOITO Bb3HHKBA Bh3CTAaHOBSIBAHETO.

I'pynara onpeznens pa3xoauTe 3a MATEPHAIIHU 3aIlacH, KaTO HM3IIOJI3BAa METOAA CPEIHONPETETIICHA
CTOMHOCT Ha TPUMECEUHA OCHOBA.

[Ipu nponax6a Ha MaTepualHUTE 3allacu TAXHATa OaJlaHCOBA CTOMHOCT Ce IIPU3HAaBa KaTo Pa3Xxo/[ B
MIEPUOAA, B KOMTO € MPU3HAT ChOTBETHUAT NPUXOI.
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2.14. TobproBcku B3eMaHHs

TbproBckuTe B3eMaHMsl OT MPOAAKOM MpencTaBisABaT 0e3ycIOBHO MpaBo Ha ['pynara ga momyyu
BBb3HArpaXIeHHE MO AOTOBOPU C KJIMEHTU M APYTHM KOHTPAreHTHU (T.e. TO € 00BBP3aHO caMO M3THYaHE Ha
BpeMe Mpear M3IUIAIaHeTO Ha Bh3HATPAXKACHUETO).

H’prOHaanlHO OYyeHsaB8aAHe

TBproBckuTe B3eMaHUs OT MPOAAXKOU CE MPEACTABAT U OTYUTAT MIBPBOHAYATHO IO CIIpaBEJIMBa
CTOWHOCT Ha 0a3a IeHaTa Ha CHIEeNKaTa, KOSITO CTOMHOCT € OOMYaifHO paBHA Ha (DaKTypHAaTa UM CTOWHOCT,
OCBEH aKO T€ ChIIbPXKAT ChIIECTBEH (PMHAHCHPAI KOMIIOHCHT, KOWTO HE CE HAYMCIISABA JOMBIHUTEIHO. B
TO3HU CJIy4ail Te ce MPU3HABAT 110 CeraliHaTta UM CTOHHOCT, ONpeelieHa P AUCKOHTOBAa HOpMa B pa3Mep Ha
JUXBEH MPOLEHT, IPELEHEH 3a MPUCHII HA JIHKHUKA.

THocneosawo oyenssane

TBproBeckuTe B3eMaHUsl OT MPOAaXOH, KouTo ['pynara AbpKH €IMHCTBEHO C Iiell ChOMpaHe Ha
JIOTOBOPHU TTAPUYHH TTOTOLH, C€ OLEHSABAT ITOCIIEBAIIO 110 aMOPTHU3UpPAHa CTOMHOCT, HAaMaJIeHa ¢ pa3Mepa
Ha HaTpynaHaTa oOe3leHKa 32 OYaKBaHH KPEAUTHHU 3aryOu.

Obesyenxa

I'pynara npuiara Mozena Ha OYaKBaHUTE KPEAWTHH 3aryOu 3a LeNUsl CPOK Ha BCUYKH THPTOBCKH
B3€MaHHUsS OT MPOAaXOW, M3MOA3BAHKH OMPOCTEHUS MOAXo, Aomyckad oT MC®PO 9, u Ha 6a3a MaTtpudeH
MOJIeN 3a MPOLIEHTA Ha 3ary0ara.

2.15. JIMXBOHOCHH 3aeMH M APYI'¥ NPeJOCTABeHH (PMHAHCOBHU pecypcH

Benukn 3aemMu M Ipyru NpenoCTaBeHH (HMHAHCOBH PECYpCH CE€ OTYUTAT ITBPBOHAYAIHO IIO
ce0eCTOMHOCT (HOMHHAIHA CyMa), KOSITO Ce MpHeMa 3a CIIpaBeIINBa CTOMHOCT Ha IMPEJOCTABEHOTO II0
cllelkaTa, HETHO OT IPEKUTe pa3XoAM, CBBP3aHUM C TE3M 3aeMH U MpenocTaBeHH pecypcu. Cren
'bPBOHAYAIHOTO INPHU3HABaHE, JMXBOHOCHUTE 3a€MH W APYIW HPEIOCTaBEHH PECYpPCH, MOCIEIBALIO ca
OLICHEHH 10 aMOPTU3UPAHa CTOMHOCT, OTpeielieHa Ype3 MprilaraHe Ha MeToJa Ha e()eKTUBHATA JTNXBa. Te
ca KiIacu(ULIUPaHU B Ta3H Ipyna Thil KaTo OM3HEC MOAENBT Ha ['pynara e eTMHCTBEHO C 1ie) ChOUpaHe Ha
JOT'OBOPHHU MMapUYHU IMOTOLM HaA I'IaBHUIIA U JIMXBU. AMOpTI/ISI/IpaHaTa CTOMHOCT € M34YHCJIeHa KaTo ca B3eTH
Npe/BUI BCHYKH BHJOBE TaKCH, KOMUCHOHHU W JPYI'M CyMH, aCOIMUpPaHH C Te3W 3aeMu. [ledandure m
3aryOuTe ce TpU3HaBaT B OTYETa 3a BCEOOXBaTHHs J0X0J] (B mevanbaTa wim 3arybaTa 3a TOAWHATA) KAaTO
(¢uHAHCOBH MPHUXOJM (JIMXBU) WM Pa3xoju Ipe3 Mepuoja Ha aMOPTU3aIMs WM KOTaTo B3EMaHHUATA Ce
TIOTacsT, OTIHILIAT WX PENYyHpAaT.

IIpuxoanTe OT TMXBU Ce IPU3HABAT B CBOTBETCTBHE C €Tala, B KOWTO € KIaCU(PULUPAH CHOTBETHUSIT
3aeM WIN JIpyro B3eMaHe IO MpPeAoCcTaBeH (MHAHCOB pecypc Ha 0a3a MeTola Ha e(eKTHBHMS JINXBEH
MIPOLICHT.

JIMXBOHOCHUTE 3a€MH U APYTH NPEAOCTABEHH (PUHAHCOBU PECYPCH C€ KIIacH(UIMpAT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TSIX, 32 KOosATo ['pynara uma 6e3ycioBHO MpaBo J1a cbOepe B3eMaHeTO CH B CPOK Haxg 12
Mecela OT Kpasi Ha OTYETHHS TIEPHOA.

2.16. IlapuyHM cpeacTBa M MAPUYHHM €KBUBAJIEHTH

HapI/I‘lHI/ITG CpCACTBAa U CKBUBAJICHTU BKIIIOYBAT KACOBUTC HAJIMYHOCTH, PA3IUIAIIATCIIHUTC CMETKHA
" KPpaTKOCPOYHUTC ACTIO3UTH B 6aHKI/I, YHUHUTO OPHUT'MHAJICH MAaTYpPUTET € 10 3 Mecena.

Tlocredsawo oyensnsane

HapI/I‘lHI/ITG CpeAcTBa U CKBUBAJICHTH B OaHKHu ce MNpEACTaBAT MOCJICABAIIO IO aMOPTHU3HpPAHA
CTOMHOCT HaMaJIeHa C HaTpyIlaHaTa 06C3I_ICHKa 34 O4YaKBaHW KPpCAUTHU 331"}761/1.

3a OCJIUTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC MOTOLIU:

o MapUIHUTE MMOCTHINNICHUA OT KIIMCHTH U TIAPUYHUTE TUIAIaHNUA KbM JOCTaBUMIIN Ca ITPEACTABCHU
opytHo, ¢ BkmoueH JJIC;

® JIMXBUTE IO IMOJYYCHU KPESIUTH C€ BKIIIOYBAT KAaTO IUIAIIAHUS 32 (PUHAHCOBA JICWHOCT;

e qrateHusaT JJIC mo MOKyNKM Ha ABITOTPAiHM AaKTUBU OT YYXKJISCTPAHHU JOCTABYMIIA CC
MocoyBa Ha pen “IiaTeHW nMaHbIm (0e3 maHbIM BBPXY Iedandara)”’, a mpH JOCTaBKa Ha
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JBJIT OTpaﬁHH AKTHBU OT CTpaHaTa C€ IMOCOYBa Ha pea “HJ'IaHlaHI/ISI KbM HOCTaB‘II/IHI/I” KbM
MapUIHUTE MMOTOLM OT OII€paTUBHA HCﬁHOCT, JIOKOJIKOTO TOM y4dacCTBa U C€ Bb3CTAaHOBABA 3aCTHO
1 B OIICPAaTUBHUTEC IMOTOLIX HA prnaTa 3a CbOTBCTHUA IIEPHUO;

® TIOCTBHINICHUATA U IJIAllIaHUATa OT U I10 OB’Bpﬂpa(bTI/I Ca IIoKa3aHu HETHO,

L TpaleO 6J'IOKI/IpaHI/ITe napuiHu CpCACTBA HAJ 3 MEcCCla HC CC TPETUPAT KAaTO MMapuiIHU CPpCACTBA
1 CKBHBAJICHTH.

2.17. TbHproBckH U APYIrH 3abIKEHUS

TBproBekuTe U APYTUTE TEKYIIN 3aIbKEHHS C€ OTYUTAT 110 CTOMHOCTTA Ha OPUTHHAITHUTE (DaKTypH
(11eHa Ha IPUAOOMBAHE), KOSTO CE TIpHeMa 3a CIIPAaBeIINBaTa CTOMHOCT Ha CIENKaTa | e ObIe M3IIaTeHa
B OBbjelIe cpelly MONTy4YeHHTE CTOKH M yCIOyrn. B ciyuawte Ha pascpodeHM IUIAlIaHUs Hax OOMYaiHUS
KpEeIUTEH CPOK, IPU KOUTO HE € MPEABUICHO AOMBIHUTEIHO MJIallaHe Ha JIMXBA WM JTUXBaTa 3HAYUTEIHO
ce pa3nn4aBa OT OOWYANHWS Ma3apeH JINXBEH IMPOLEHT, 3aIbIDKESHUSITA CE OIEHSBAT IMbPBOHAYAIHO II0
TAXHATa CIpaBeJINBA CTOMHOCT Ha 0a3a ceramrHata UM CTOHHOCT IpH JAMCKOHTOBAa HOpPMA, MPHUCHINA 32
I'pynara, a mocnenBaio — 1o aMOPTU3UPAHA CTOMHOCT.

2.18. JIMXBOHOCHH 3a€MH M JAPYru nNpuBjeyeHu GUHAHCOBU pecypcu

Bewukn 3aemm w pyru npuBIeYeHH (HHAHCOBH PECYpCH €€ OTYHMTAT IThPBOHAYAIHO 11O
ce0ecTOMHOCT (HOMHHAIIHA CyMa), KOSITO Ce IIPHeMa 3a CIIPaBeAINBa CTOMHOCT Ha IMOJIyYEHOTO I10 CJIeIIKaTa,
HETHO OT MPEKHUTEC pa3xoau, CBbpP3aHU C TE3U 3aC€MU U IPUBJICYCHHU PECYPCHU. CHGI{ MIbPBOHAYAJIHOTO UM
NpU3HABaHE, JIUXBOHOCHUTE 3a€MH U JIPYTH MPHUBJICYCHU PECYPCH TTOCIEIBAIIO CE OLCHIBAT U IPEICTABAT
BbB ()MHAHCOBHS OTYET IO aMOPTHU3UpaHa CTOWHOCT, OMpeAeNicHa dYpe3 IpuilaraHe Ha MeToJa Ha
C(beKTI/IBHaTa JIUXBA. AMOpTH?:PIpaHaTa CTOMHOCT € M34HCJIeHa KaTo ca B3eTU nmpeaBua BCUYKU BUOOBE TaKCH,
KOMUCHOHHHU M JPYTH Pa3XOJAW, BKJI. JUCKOHT WM TPEMUs, acOLMMpaHH ¢ Te3W 3aeMH. llewanOure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCceoOXBaTHUS J0X0[ (B medanbarta miu 3arybara 3a TOAWHATA) KaTo
(uHAHCOBU pa3xoau (JIMXBH) WM MPUXOJAHU Mpe3 Mepruojia Ha aMOPTU3aIH M KOTaTO 3abJDKCHUSTA CE
OTIHIIAT WA peaynupar.

PaSXO,I[I/ITG 3a JIMXBU CC IIpHU3HABAT 3a CpOKa Ha (1)I/IHaHCOBI/I$I HUHCTPYMCHT Ha baza METOJa Ha
6(1)CKTI/IBHI/IH JINXBCH IMPOLICHT.

JIMXBOHOCHUTE 3a€MH H JIPYTH MPHUBJICUCHH (HUHAHCOBH PECYpPCH CE KJIACH(PHUIIMPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo [ pynaTta uma 0e3ycIOBHO MPaBo Ja ypeau 3aIbJUKCHUETO CH B CPOK HaJ
12 Mecena oT Kpast Ha OTYETHHSI IEPHOJ,.

2.19. Kanuraau3upaHe Ha pa3XxoaM IO 3aeMH

Pa3zxomure mo 3aemMM, KOMTO TPSKO CE€ OTHACAT KBbM IPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
IPOU3BOJCTBOTO HA OTTOBApSI HA yCJIOBUSTA /KBATU(HUIUpPAH/ aKTUB, C€ KaUTAIN3UPAT KaTO 4acT OT
CTOMHOCTTa Ha TO3HM akTUB. OTroBapsl Ha YCIOBUTA /KBaTH(DUIPaH/ aKTUB € aKTHUB, KOWTO HEMPEMEHHO
U3HCKBA TOHE 12-MeceueH mepuoj OT BpeMe, 3a Jla CTaHe TOTOB 3a MpeJBIKAaHaTa My ynoTpeba wiu
npoaaxoa.

Pa3mepbT Ha pa3xoguTe MO 3a€MH, KOUTO MOTaT Jia C€ KaluUTaJIu3upaT B CTOWHOCTTA HA CIHH
OTroBapsll Ha YCIOBHUiTA /KBanuduIMpan/ akTUB, ce Omnpeiens upe3 KoeQHIUeHT /Hopma/ Ha
kanurtanu3anus. KoepuuueHThT Ha KalmuTalu3alus € CpeIHOIpeTeriieHaTa BeIMYrHa Ha Pa3XoauTe MO
3aeMH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HETIOTaCeHHU Npe3 MePHo/Ia, C M3KIII0UYEHHUE Ha 3aeMUTE, U3BBPIICHU
CIIELMATHO C LIeJ TPUI00MBaHE HA €IMH OTrOBapsIl Ha YCIOBHATA /KBATU(HIIPAH/ aKTUB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pa3xoAauTe IO 3aCMU KATO YaCT OT CTOMHOCTTa Ha CAUH OTroBapsll Ha
yCJIOoBUsATA /KBaJ'II/I(l)I/II_II/IpaH/ AKTHUB 3al04Bad, KOraTto C€a U3MNbJIHCHU CJIICAHUTC YCJIOBHA: HU3BHPLIBAT CC
pa3xoauTe 3a aKTHBA, U3BHPIIBAT C€ pa3XOoaUTE IO 3a€MU U B X0 Ca )IeleOCTPI, KOHUTO Ca HCO6XO)II/IMI/I 3a
MMOATrOTBAHC Ha aKTHBA 34 NPCABHIKaHATA MY yHOTpe6a niIn npo;[a>i<6a.

Pa3XO,I[I/ITC o 3acMu C€ HaMasABaT M C BCIAKAKbB HWHBCCTHUIHOHCH AO0XO0JA OT BPEMCEHHOTO
HWHBECTUPAHEC HaA CPCACTBATA OT TC3U 3aCMU.

2.20. JIu3uHr

Ha nagvannara JAaTa Ha JIM3WHIa, KOATO € IO-paHHAaTa OT ABCTC AaTW - JaTaTa Ha JIM3UHIOBOTO
CIIOpPasyMCHUC WM AaTaTa Ha aHTaKUPAHCTO HAa CTPAHUTEC C OCHOBHUTC YCJIOBHA HA JIM3UHIOBUA OJOTOBOP,
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prnaTa mpaBu aHAJIM3 U OLUCHKA JaJIM JaACH AOrOBOp IMPEACTABJIABA WM CbAbpPiKAa CJICMCHTH HaA JIU3UHI.
I[aaeH AOTOBOp MPEACTAaBIsABa WU CbAbpPIKA JIM3UHI, aKO IO CWaTa Ha HEro C€ MNPEXBLPJAT CPCIly
BB3HAIpaXJACHUEC MPAaBOTO HA KOHTPOJI HAaJl U3MIOJI3BAHCTO Ha JAaJICH aKTUB 3a ONPCACIICH IE€PpHUOJ OT BpEMC.

ﬂu3uueon0ﬂyuameﬂ

I'pynata mpunara eAMHEH MOJEN Ha MpU3HABaHE M OIICHKA HAa BCUYKHU JOTOBOPHU 3a JIM3MHT, C
U3KIIFOUEHUE Ha KPAaTKOCPOUHUTE JIM3UHIOBH JOTOBOPH (JIM3UHTOB JOTOBOP ChC CPOK OT 12 Mecena miu mo-
MaJIKO OT JaraTa Ha CTapTHpaHe Ha JIM3WHTAa W KOWTO HE ChAbp)Ka OIS 32 MOKYNKAa) W JN3WHTOBUTE
JIOTOBOPH HA aKTUBU HAa HUCKA CTOMHOCT (KaTo KOMIIOThPHA TEXHHUKA, OPHC TEXHUKA U IPYTH).

a) akmueu ,,npaeo Ha nozeane*

I'pynara npu3HaBa B oT4eTa 3a ((MHAHCOBOTO CHCTOSTHUE aKTHB ,,IPABO Ha MOJI3BaHE™ HA JaTaTa Ha
CTapTHpaHe Ha JM3WHIOBUTE JIOTOBOPH, T.C. JaTaTa, Ha KOSATO OCHOBHHAT aKTHUB € Ha Pa3MOJIOKEHHE 3a
noJi3BaHe oT cTpaHa Ha ['pymara.

AKTUBHUTE ,[IpaBO Ha MOJ3BaHE” C€ MPEACTaBAT B KOHCOIUAUPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE II0 LIEHAa Ha NMpuAoOMBaHEe, HaMajJeHa C HaTpyllaHaTa aMOpTH3auus, 3aryOn OoT OOe3leHKa U
KOPEKIIMHTE, BCIIEICTBUE HA MPEOLIEHKN U KOPEKIIMHU Ha 3aIbDKEHUETO 110 JU3UHT. L{eHaTa Ha mpuioOnuBaHe
BKJIFOYBA!

e pa3Mepa Ha IbpPBOHAYAJIHATA OLEHKA Ha 3abJDKCHUATA 110 JIN3UHT;

e JIM3WHIOBM IUIAIlAHUS, W3BBPIIEHW KbM WM Tpedu HayalHaTa JaTa, HaMaJeHU C
MOJYYEHUTE CTUMYJIU 110 JOTOBOPHUTE 32 JIU3UHT;

® [IbPBOHAYAIHHUTE MPEKH Pa3XOAM, H3BBPLIEHH OT ['pymara, B KadyecTBOTO My Ha
JIM3UHI OOy YaTell;

e [IPOBU3HMH 33 PA3XOIH CBBP3aHU C AEMOHTHPAHE U IPEMECTBAHE HA.

I'pymara amopTu3upa akTHBa ,,IpaBO Ha MOJ3BaHe™ 3a MO-KPATKUAT MEPUOJ OT MOJIE3HUS )KUBOT U
CpOKa Ha JIN3WHTOBHS 0TOBOP. AKO COOCTBEHOCTTa BbPXY AKTHBA C€ MPEXBBPIIS 10 CUJIaTa Ha JIM3UHTOBHS
JIOTOBOP 0 Kpasi Ha CPOKa Ha JI0roBopa, I'pymnara ro aMopTH3Hpa 3a IMOJIE3HUS] MY )KUBOT. AMOPTH3aLMATa
3aroyBa J1a ce HayucisABa OT JaTaTa Ha CTapTUpaHe Ha JIM3HUHTA.

CpOKOBCTe Ha aMOpTU3alysa IO TUIIOBE AKTUBHU, MPEAMCT HA AOTOBOPUTE 34 JIM3UHI, Cad KAKTO
ciaeaBa:

e 3acrpagd—>ST.
e 3a MaIlWHU — 5 T.

I'pynata e u3bpasno ga nmpuiara Mojesa Ha IIeHaTa Ha Mpuao0uBaHe 3a BCHUKH CBOU aKTHBH ,,IPABO
Ha MoJ3BaHe”.

AKTHBHTE ,,lIPAaBO HA TOJI3BaHe" ce TecTBaT 3a obe3reHka B choTBeTcTBHE ¢ MCC 36 O0e31eHka Ha
aKTHBH, KaTO Ce MpHjiara rMmoJIMTUKa 3a ONpe/essHe U OTYMTAHe Ha 00e3ICHKaTa, aHaJOrMYHA Ha Ta3u MPH
MMOTHTE, MAIIHUTE ¥ 000pyABaHETO (IBIATOTPAMHUTE MaTepUaTHU aKTHBH ). Bh3cTaHOBMMATa CTOMHOCT Ha
aKTHBUTE ,,IPABO Ha TIOJI3BaHE € IMO-BUCOKATA OT JIBETE: CIpaBeJInBa CTOWHOCT 0€3 pa3xo/Iu 3a mpojiaxoa
WIH CTOWHOCT TIpH yrnoTrpeba. 3a ONpeeNITHeTO Ha CTOMHOCTTa MpH ynorpeda Ha aKTHBHUTE OBICIINTE
MApUYHH TIOTOITM C€ MUCKOHTHPAT IO TAXHATA HACTOSIIA CTOWHOCT KAaTo C€ MpHiara TACKOHTOBAa HOpMa
Mpeau JaHbIH, KOATO OTPa3sBa TEKYIIUTE Na3apHU YCIOBUS U OLICHKU Ha BpeMeBaTa CTOMHOCT Ha apuTe U
PHUCKOBETE CIEIU(PUIHU 32 ChOTBETHHUS aKTHUB. 3aryouTe oT 00€3IIeHKA Ce OIPEACTAT KaTO Pa3iuKa MEXIy
BB3CTaHOBMMATAa U OajaHCcOBaTa CTOMHOCT.

AKTHBHTE ,,lIpaBO Ha TOJI3BaHEe” Ca NPEJACTABAT B OTIACIHA IMO3MIMS B OTYeTa 3a (PMHAHCOBOTO
CBhCTOSIHUE, & TSXHATA aMOPTHU3aIUs — KbM Pa3XO0IY 32 aMOPTH3AIIMs B OTYETA 32 BCEOOXBATHHS TOXO/I.

0) 3a0bdICCHUA NO TU3UHZ

prHaTa Ipu3HaBa 3aAbJDKCHUA 110 JIM3UHI Ha JaTaTa Ha CTapTUpaHC Ha JIM3WHIA, OLICHCHHU II0
HacToOsAIIa CTOMHOCT Ha JIM3UHTOBUTE IIaniaHus, KOUToO HE Ca U3INNIATCHU KbM Ta3u Jara. Te BKIIOYBAT:

e (QukcHpaHU TUTANIAHUS (BKIIOYUTETHO (GUKCHPAHH IO CHIIECTBO JIM3WHTOBH IUIAIAHHMS),
HAMAaJICHU C MOJJISKAITUTE HA MTOTyYaBaHEe JIM3UHTOBH CTUMYJIH;
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e MPOMCHIIMBH JIN3WHTOBH TUIAIIAHS, 3aBUCEIIN OT MHJCKCH WU MPOICHTH ThPBOHAYAITHO
OLICHCHH, M3MOI3BAWKN UHICKCHTE WJIH MPOIICHTUTE Ha JaTaTa Ha CTApTHPAHE Ha JIM3HMHTA;

e [IeHATa 32 YNpaXKHsSBaHE Ha OMIIHMATA 32 MOKYIKa, aK0 € JOCTaThUHO CUT'YpHO, ye [ pymnara -
JIU3UHTOMOYYATET IIIe TOJI3BA Ta3H OIS,

e [JallaHHWs HAa CAHKIMHK 3a MPEKpaTsABaHE Ha JIM3WHTOBHTE JOTOBOPH, aKO B CpPOKa Ha
JU3UHTOBUSL JIOTOBOP € OTPa3eHO YNPaXKHSIBAHETO HA OMIUS 3a MPEKPATSIBaHETO Ha
JIOTOBOpa OT cTpaHa Ha ['pymara - TH3UHronoyyare;

e cymuTe, KOUTO ['pynarta oyakpa Jia INIaTH HA JIM3UHTOATEIIUTE KATO TaPaHIIIH 32 OCTAThUHA
CTOHHOCT.

IIpoMeHNMBUTE JIM3WHTOBH IUIAIAHUSA, KOWTO HE 3aBHCSIT OT HWHIACKCH MM TPEOICHKH, a ca
CBBP3aHH C W3MBIHEHHE WM C WM3MOJ3BAHETO HAa OCHOBHHS aKTWB, HE C€ BKIIIOYBAT B OIICHKAaTa Ha
3aIJDKEHHETO T10 TU3UHT U B aKTHBA ,,[TPaBoO Ha moyi3BaHe. Te ce mpu3HaBaT KaTo TEKYyI] pa3xo/l B IEPHO/a,
B KOWTO HACTBIIM CHOUTHETO MJIM OOCTOSITEICTBOTO, JOBEJIO A0 TE3U ILIAIaHMSI.

JIM3UHTOBUTE IJIAIAHUSA CE€ TUCKOHTHPAT C IMXBEHUS IIPOLICHT, 3aJI0’KEH B JOTOBOPA, KO TOH MOXKe
Ja ObJe HEMOCPEACTBEHO ONpEAEsCH WM ¢ IudepeHInaIHUs JUXBEH MPOLEHT Ha ['pynara, Koito To O6u
IUTAIAJIO B ClIy4aid, ye 3aeMe (pUHAHCOBHU CPEACTBA, HEOOXOIMMHU 3a IOJY4aBaHETO HA aKTHB ChC CXOIHA
CTOWHOCT Ha aKTHBA ,,[IPaBO Ha TOJ3BaHE", 32 CXOJEH MepHOJl OT BpeMe, NP CXOJHO OOe3NeyeHrne u B
CXOJIHa MKOHOMHYECKA Cpefa.

Jlu3uHrOBUTE TUTANIaHUS (BHOCKH) CBHABPKAT B ONPEACICHO CHOTHOIICHHE (UHAHCOBUSI Pa3Xxoj
(InxBa) ¥ MpUMaganara ce yacT OT JU3UHIOBOTO 3abJDKEHHE (TVIaBHUNA). JINXBEHUTE pa3Xoau M0 JTU3UHTa
Ce TIPECTaBAT B OTUYETa 32 BCEOOXBATHHSA JOXOJ (B Mevandara miy 3aryoara 3a roanHata) Ha [ pymara mpe3
nepuosia Ha JIM3MHra Ha NepuojudHa 0a3a, Taka 4e Jja Ce IOCTHTHE IOCTOSHEH JMXBEH IPOLEHT 3a
OCTaBalllaTa HEU3IUIaTeHa 4YacT OT IJIaBHHULATA I10 JIM3UHIOBOTO 3a]IbJDKCHHE, KaTO Ce IPEJCTaBAT KaTo
,»(DUHAHCOBHU pazxoan”.

3aIbIDKEHHSITA TI0 JIM3UHT C€ TIPEICTABST Ha OTACTHH PEOBE B 0TYeTa 32 PUHAHCOBOTO CHCTOSHUE!
»3TBIDKCHUS 3 JIM3UHT' - HETEKyIIaTa 9acT Ha 3aAbDKCHHATA, ,,KpaTKkocpouHa 4acT Ha 3aBJDKCHUAS 32
JIU3UHT ‘- TEKYIaTa 9acT Ha 3abJDKCHUATA,

prHaTa OIICHABA ITOCJICABAIIO 3aABJDKCHHUECTO I10 JIM3UHI' KaTO:

® YyBCJIMYaBa OanancoBara CTOﬁHOCT, 3a J1a OTpa3u JIMXBaTa 110 3aAbJDKCHHUATA 110 JIM3WUHT

L4 HaMalsiBa OajaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3u U3BBPIICHUTC JIM3UHTOBU IJIAIAHUS;

L4 mpeoncHsABa OanaHcoBaTa CTOHHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Jda OTpasu
IMMPEOLCHKUTEC NI U3MCHCHHATA HA JIM3UHI'OBUA JOTOBOD,

® TapaHIUUTEC 3a OCTaTb4HA CTOMHOCT ce npepasriiexKaaT 1 KOpurupar, ako € H€O6XO,I[I/IMO
KBbM Kpast Ha BCCKU OTUCTCH NIECPHUO.

prnaTa MMpeoLCHsABa 3aAbJDKCHUATA CU 11O JIM3UHI (HpI/I KOCTO HM3BBPIIBA U KOPCCIIOHAWPAITN
3alIMCBaHnd KbM CbOTBETHUTC aKTUBU ,,IIPDABO Ha HOJ'I3B3,H€“), KOorarto:

e 1Ma POMSHA B CPOKA HA JIM3MHIA WK € Bb3HUKHAJIO ChOUTHE WM OOCTOATENICTBO, KOETO €
JIOBEJIO 710 MpPOMSHA B OIIEHKaTa Ha OIIUATA 3a 3aKyIlyBaHe, IPU KOETO KOPUTHPAHHUTE
3aIbJKEHUS 110 JIM3UHT C€ IIPEN3UUCIIABAT C KOPUTHPAH JUCKOHTOB IPOIIEHT;

e UMa MPOMSHA B IJIAIAHUATA 32 JIU3MHT, IPOM3THYAIIA OT IPOMSHA B MHJIEKC WIIH MTPOLEHT
WIM ¥Ma TpOMsSHA B CyMHUTE, KOMTO CE€ OuYakBa Ja ObJAT ABDKMMH MO TapaHIUH 32
OCTaThb4HA CTOWHOCT, IPY KOETO KOPUTHPAHUTE 3aIBJDKEHUS TI0 JIM3UHT C€ TPEU3UHCIIABAT
C HENpOMEHEHHs (OpWUTHMHAIHMS) AUCKOHTOB NPOLEHT (OCBEH KOraro MHpoMsHaTa B
JIM3UHTOBUTE IUIAIIAHKSA, IPOM3THYA OT IPOMSHA B IJIABAILUTE JINXBEHH MPOLIEHTH, B TO3U
CIyJail ce W3I0JI3Ba KOPWUTHpAH IUCKOHTOB IIPOLIEHT, KOHTO OTpa3siBa MPOMEHHUTE B
JIUXBEHHUS MPOIEHT);

® JIM3WHTOBHSAT JIOTOBOP € M3MEHEH M TOBAa M3MEHEHHE HE € OTPA3eHO KaTO OTNEJEH JIU3UHT;
B TO3M CIy4ail 3aJbJDKEHHETO IO JIM3UHT Ce MPEeu3yucisBa KaTo ce 0a3upa Ha CpoKa Ha
MPOMEHEHHSI JTU3UHTOB JOTOBOP, AUCKOHTHPANKK MPOMEHEHUTE JM3MHTOBH TUTALAHUS C
KOPHUTMpaH AUCKOHTOB MPOLIEHT KbM JaTaTa Ha BIU3aHE B CHJIa HA U3MEHEHHETO.
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8) Kpamxocpouuu Ju3zunzoeu Oozoeopu U a1u3unzoeu 002030pu, OCHOGHUAM AKMuUeé no Koumo e
C HUCKa CMOUHOCH

I'pynara npunara ocBoboxxaaBaneto mo peaa Ha MC®O 16 oT u3MCKBaHETO 32 IPU3HABAHE HA aKTHUB
,IIPaBO Ha TOJ3BaHE" W 3aJBJDKCHHE 1O JIM3WHT 32 KPAaTKOCPOYHHUTE CH JIM3WHTOBH JIOTOBOPU W 3a
JIU3UHTOBUTE CH JJOTOBOPY Ha aKTUBU Ha HUCKA CTOMHOCT, KouTo ['pymnara cumra, ue ca Ha HUCKA CTOMHOCT
KaTOo HOBH U C€ M3MOJI3BAT CAMOCTOATENHO B [ pymaTa, 6e3 1a ca 3aBHCUMH U TSCHO CBBP3aHH C JIPYTU aKTHBH.

IInamanusita BB BPB3Ka C KPATKOCPOYHH JIU3UHI'OBU JOI'OBOPU U JIM3UHI'OBU JOI'OBOPH, 11O KOUTO
OCHOBHUST aKTHUB € C HUCKa CTOMHOCT C€ IMMpU3HaBaT JUPCKTHO KaTO TCKYII Pa3xoJ B KOHCOJIUIUPAHUA OTUCT
3a BCEOOXBATHHS J0X0J (B rmeyaabaTa Win 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a JUHEEH MCTOJ 3a nepuoaa Ha
JIU3UHTA.

2.21. IleHCMOHHH M [JpPYrd 3aJbJKeHH KBbM I€pPCOHAJA MO0 COUHMAJHOTO W TPYAOBO
3aKOHO/IATEICTBO

TpynoBuTe 1 OCUTYPUTETHH OTHOLIECHHUS C paOOTHULIUTE U CITy>KUTEINUTE B J[pykecTBOTO-MaliKa ce
OCHOBaBaT Ha paszmnopendure Ha Koxekca Ha Tpyza u Ha pasnopeadHTe Ha JEHWCTBAILIOTO OCUTYPHUTEIHO
3aKOHOJATENCTBO B bbarapusi.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs IEpcoHan mox ¢opmara Ha Bb3HArpaxaeHUs, OOHYCH H
COILIMAJHY JIOTIAINAHUS ¥ NMPUI0OUBKHU (M3UCKYEMU 3a YPEXKIaHe B paMKUTE Ha 12 Mecelia cliell Kpas Ha
nepuoja, B KOUTO MEPCOHANBT € TOJOXKWI TPYA 3a TAX WM € W3MBIHWI HEOOXOAMMHUTE YCIIOBHSI) Ce
MPHU3HABAT KaTO Pa3xoj B OTYETa 3a BCEOOXBAaTHUS A0XO (B MedandaTa wiu 3arybaTa 3a TOAMHATA), OCBEH
ako mageH MC®O He M3UCKBa Ta3W CyMa Jia Ce KalnTalIu3upa B ce0eCTOWHOCTTA HA ONpEJIEeNIeH aKTHB, 3a
nepuojaa, B KOMTO € ITOJIOKEH TPYABT 3a TAX I/I/I/IJ'H/I Ca M3MbJIHCHU U3HMCKBAHHATA 3a TAXHOTO IOJIyUYaBaHC, U
KaTo TEKYIIO 3aIb/DKEHHE (Clel MpUCIaJaHe Ha BCHUKH IUIATEHH Beue CyMH M IOJaraiy ce yIpPBXKKH) B
pasMep Ha HEAUCKOHTHPAaHATA UM CyMa.

KbM marata Ha Bceku (puUHAHCOB oT4eT AkymiuiacT AJl mpaBu OlleHKA Ha CyMara Ha OYaKBaHUTE
pa3xo/iy Mo HATPYTBaIIUTE Ce KOMIICHCUPYEMH OTITYCKH, KOSITO C€ O4aKkBa Jja O'bJie M3IUIaTeHa KaTo pe3yaTar
OT HEH3IOJI3BAaHOTO NIPAaBO HAa HATPYyMaH OTHYCK. B oleHkaTa ce BKIIFOYBAT MPHUOJIM3UTETHATA MTPEIICHKA 32
CYMHTE 3a CaMHTE BB3HAIPaXKJCHUS W HAa BHOCKUTE IO 3aJb/DKUTEIIHOTO OOIICCTBEHO W 3[PaBHO
OCHTYpsIBaHE, KOUTO PabOTOAATENAT IBIKH BEPXY TE€3U CYMHU.

Jbnzocpounu 00x00u npu neHcuoHUpaHe
Inanose ¢ oeghunupanu 6Hocku

OcHoBHO 3ambibkeHne Ha Akymmuact AJl karo paboromaten B bbiarapus e ga u3BbpIIBa
33JIBJDKUTEITHO OCUTYpsIBaHE HA HACTHs CH mepcoHan 3a ¢oHx “IleHcuu”, MOIIBJIHUTEIHO 3ab/DKUTEITHO
nercuonHo ocurypssane ([3I10), ponx “O6mo 3a6onsBane u Maitunnctso” (O3M), dona “bespadoruua”,
¢doun “Tpynosa 3iomnonyka u npodecuonanna 6osnect” (T3I16) u 3apaBHO ocurypsiBane. Pasmepute Ha
OCHUTYpUTEITHUTE BHOCKH CE€ yTBBP)KIaBaT BCSAKa roanHa chc 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a
oromxera Ha H30K 3a choTBeTHaTa ronnHa. BHOCKHTE ce pa3npeaessaT Mexay padoToaTessi H OCUTYPEHOTO
JUIIE B CHOTBETCTBHE ¢ MpaBmiaTa oT Kogekca 3a coruanuo ocurypsiane (KCO).

Te3n OCHTYpUTENHW TICHCHOHHH IUTAHOBE, NpWiaraHu oT AkymruiacT AJl B KauecTBOTO My Ha
paboronaTen, ca riaHoBe C JeUHUPAHU BHOCKU. [IpH Tax paboTomaTensT mijama MECEHYHO ONpenelIeHU
BHOCKH B nbpkaBHUTE Qo “llencun”, ¢ponn “O3M”, dona “bespaboruna”, poun “T3IIB”, kakTo u B
VHHBEPCAJIHUA U NMPOQECHOHATHA NIEHCUOHHH (OHII0BE - HA 0a3a (UKCHpaAHM MO 3aKOH MPOICHTH W HIMa
MPaBHO WJIM KOHCTPYKTHBHO 33]IbJDKEHME J1a J0IUIaIa BEB (DOHI0BETE OBbJICIN BHOCKH B CIIy4auTe, KOraTo
T€ HAMAT AOCTaThYHO CPEACTBA Ja U3ILUIATAT Ha ChOTBETHUTE JIMIA 3apab0OTEHUTE OT TAX CyMH 3a MEprojia
Ha TPYAOBUS UM CTaX. AHATOTUYHHU Ca U 3aIbJDKEHUSTA TI0 OTHOLIEHHE Ha 3IpaBHOTO OCHUTYPSIBAaHE.

KoM 'pynara HAMa cp3aaneH U QyHKIHMOHHUPAIL YaCTE€H T0OPOBOJIEH OCUTYpHUTEIICH (QOH/.

Jbmmxumure ot ['pynaTa BHOCKH 10 IIaHOBETE ¢ JAe(UHUPAHN BHOCKH 33 COLMAITHOTO W 3JIPaBHO
OCHUTYypsIBaHE C€ MPHU3HABAT KAaTO TEKYI[ Pa3XxoJ] B OTYETa 3a BCEOOXBATHHS J0XOA (B mevandara WiIn
3ary0ata), ocBeH ako mageH MCPO He M3WCKBa Ta3W CyMma Jla C€ KalluTalIu3upa B ceOeCTOWHOCTTA Ha
OTIpe/ICNICH aKTHB, ¥ KaTO TEKYIIO 3abJDKCHIE B HETUCKOHTHUPAH pa3Mep, 3a¢/IHO U B IIEPHO/Ia Ha TIoJaraHe
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Ha TPyJa W HAa HAYUCICHHETO HA CHOTBETHUTE JOXOJM Ha HACTHTE JIMIA, C KOMTO JOXOAH BHOCKHTE Ca
CBBp3aHHU.

IInanoese c oegpunupanu 0oxoou

CeritacHo 0bnrapckusaT Komgeke Ha Tpyna JpyxecTBoTO-MaiiKa B Ka4eCTBOTO My Ha paboTomaren B
Bearapus e 3aapmKeHO Aa U3IUIalla Ha MepCcoHaa MpH HACThIIBAaHE HA MIEHCHOHHA Bh3pacT 00e3MIeTeHNE,
KOETO B 3aBHCUMOCT OT TPYIOBHS CTaX B MPEANPHUIATHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHH pabOTHH
3armiaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHoOIIEeHHE. [1o cBoWTE XapaKTepUCTHKH TE3U
CXEMH TIPECTABIIABAT HEQOHANPAHH IIAaHOBE C Ne(hUHUPAHU TOXO/IH.

W3uncnenueTo Ha pa3mepa Ha TE€3W 3aABJDKCHHS Hajara y4acTHEeTO Ha KBalH(UIIMpaHH aKTIOEpH,
3a J1a MOXKE J1a Ce OIPEJIeNN TAXHATa CerallHa CTOMHOCT KbM JaTata Ha (PUHAHCOBUS OTYET, 110 KOSITO TE Ce
IPE/CTaBAT B OTYeTa 3a (PUHAHCOBOTO CHCTOSHME, @ PECIIEKTHBHO HW3MEHEHHETO B CTOWHOCTTa WM, Ce€
IpPEJCTaBsi B OTUETA 3a BCEOOXBATHMS JOXOJ KaTO: a) pa3XOJUTe 3a TEKyIl U MUHAJ CTaX, Pa3XOIUTE 3a
JHMXBAa U (PEKTUTE OT CHKPAILCHUATA U yPEXKTAHHUATA CE MPU3HABAT BEJHATa, B IEPHO/IA, B KOWTO BH3HUKHAT,
W TIPEACTaBIT B TEKyIaTa Mevyanda Wiu 3ary0a, 1o cTaTus ,,pa3xoau 3a mepcoHan’, a 0) edexrture ot
MOCJIEBAIUTE OICHKA HAa 3aJbJDKCHHATA, KOUTO MO CHIIECTBO MPEACTABISABAT aKTIOEPCKU MEYANOH M
33FY6H, CC IIpU3HaBaT B€AHara, B n€pruojia, B KOMTO BB3HHUKHAT, U CC€ MPCACTABAT KbM JPYTUTC KOMIIOHCHTHU
Ha BCEOOXBaTHHUS JJOXOI, IO CTaTHU ,,IIOCIIEIBAIIM OLEHKN HA ICHCHOHHH ITaHOBE ¢ IepUHUPAHU JJOXOIN .
AKXTIOEpPCKHTE TIeYaOun u 3aryOH NpOU3THYAT OT MPOMEHHU B aKTIOEPCKUTE MPEATION0KEHHS 1 OITUTA.

KbM marata Ha Bcexku roamiieH GpuHaHCOB oT4eT JlypKeCcTBOTO-Malika Ha3HavaBa cepTU(UIIUPAH
aKTIOEp, KOWTO HM3[aBa JOKJIAJ C HErOBHTE W3YMCIICHHS OTHOCHO JBJITOCPOYHHUTE MY 33IBJDKCHUS KbM
HepcoHaia 3a OOE3IIETeHHs NMpU TIEHCHOHUpAHe. 3a LeNTa aKTIepbT INpHiIara KPeJUTHHS METOJ Ha
IIPOrHO3HUTEC CAWHUILIA. Ceramrngara CTOMHOCT Ha 3aABJIZKEHUCTO 110 I[C(I)I/IHI/IpaHI/ITC J0X0OHu C€ U34ucisaBa
Ype3 JUCKOHTHPaHEe Ha OBJCIIUTE MApUYHH ITOTOIHM, KOUTO C€ OYaKBa Ja ObJAT W3IUIATEHH B PAMKUTE Ha
MaTypHuTeTa Ha TOBA 33/{bJDKEHHE M TIPH W3IO0JI3BAHETO HA JIMXBEHUTE PAaBHUIIA HA JBPKABHH ABJITOCPOYHU
obmuraruu ¢ moo0eH CpoK, KOTUPaHU B bhirapusi.

Jloxoou npu nanyckane

CeriiacHO pasmnopefdute Ha TPYAOBOTO W OCHUTYPUTEIIHO 3aKOHOJATENICTBO B bhirapus,
HpyxkxecTBoTO-Malika KaTo paboTojaTesl MMa 3aAb/DKCHHUE Ja M3IUIATH MPU MPEeKpaTsBaHe HA TPYIOBHS
JTIOTOBOP Tpear IEHCHOHUPAHE OMPE/IEIICHH BUIOBE 00€3IIeTeHUSI.

JpyxecTBoTO-Malika NpU3HABA 33AbDKCHUS KbM IEPCOHANA MO JOXOAU NPH HAIyCKaHe IMpeau
HAaCTBIIBaHE HA NIEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3Balll aHTAKUMEHT, Ha 0a3a myOInIHO
AQHOHCHpaH IUIaH, BKJI. 32 MPECTPYKTypUpaHe, /1a ce MPEeKpaTH TPYAOBUAT JOTOBOP ChC CHOTBETHHUTE JIUIIA
0e3 /1a nMa Bb3MOXHOCT J]a C€ OTMEHH, WX Npu (JOpMaTHOTO M3/1aBaHEe HA JOKYMEHTHTE 3a JTOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTMMHU MoBede OT 12 mecena, ce IUCKOHTHpAT U IPEACTaBAT B
KOHCOJIWAUPAHUS OTYET 38 (PMHAHCOBOTO CHCTOSHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.22. AKUMOHEpPEeH KANUTAJ U pe3epBH

OCHOBHHAT aKIMOHEPEH KanuTall Ha ['pynara orpa3sBa HOMHUHAJIHATA CTOMHOCT HA EMUTHPAHHUTE
AKIUU OT OPEIIPUATUETO-MAKKA. .

PesepBuTe BKIIIOUBAT 3aKOHOBH pe3epBH (“GoHa PesepBen™), MOMBIHUTEIHNA PE3EPBH U PE3EPB OT
MIPEU3YNCIICHIS Ha UYKIECTPAaHHH JIEHHOCTH BBB BaIyTaTa Ha MpEACTaBsIHE.

ChrilacHO M3UCKBaHWATA Ha ObArapckus THProBCKM 3aKOH W ycTaBa Ha J[py>KecTBOTO-Malika,
I'pynara e npxHa n1a popmupa peseps “doHn PesepBeH”, kaTo U3TOYHUIM Ha (JOHJIA MOTaT Ja OblIaT:

e Haii-MaJKo eJHa JieceTa OT nevyandaTa, KOSATO Ce OTIENs JI0OKAaTO CpeACTBaTa BbB (JOHAA JOCTUTHAT
e/Ha JleceTa YacT OT aKIMOHEPHHUS KaluTal WM MO-TOJIsIMa 4YacT, OMpe/esieHa 10 pelieHHe Ha
O0m0TO CHOpaHKE HA AKLIHOHEPUTE;

e CpejcTBaTa, TMOJyYCHW HaJl HOMUHAJIHATa CTOWHOCT Ha aKIMUTE TPH HM3JIaBaHETO UM (TIPEeMHUCH
peseps);

® Ipyr'd H3TOYHHUIIH, NPEIBHUICHU 10 peieHne Ha O0moTo chOpaHue.
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CpeIlCTBaTa OoT q)OHHa MOrart aa €€ U3MoJi3BaT CaMoO 3a NIOKPHUBAHC Ha roavlIHaTa 3ary63 n Ha 3ary6n
OT MpeAXOAHU T'OJUHHU. Koraro cpeacTtBaTta BbHB (1)0H)Ia AOCTUTHAT OIPCACIICHUSA B yCTaBa MUHHMAJICH
pa3Mep, CpeacTBaTa Haa Ta3u CymMa MOrart Ja 6’I>I[3T H3II0JI3BAaHU 3a YBCJINYAaBAHC HA AKIITMOHCPHUA KallnuTall.

Jlonvinumennume peszepeu ca GopMUpPaHU OT paslpeneieHHe Ha IMeYalOnTe M0 pelieHre Ha
aKIMOHEPUTE W MOTAT Ja ObJAT M3IMOJI3BAHM 3a M3IUIANAHE Ha JWBHJICHT, 332 YBEJIMUYCHHEC HAa OCHOBHUS
KaIlnTal, KakTo ¥ 3a MOKpHUBaHe Ha 3aryou.

Pe3epBbT OT mpem3umcieHre BBHB BallyTaTa Ha MPEACTaBsSHE HA UYKIECTPAaHHH ICHHOCTH €
(dbopMUpaH OT KypCOBHTE pa3JIMK{, BB3HMKHAIW B Pe3yJTaT Ha IMPCH3YMCISIBAHETO Ha BalyTara Ha
(MHAHCOBUTE OTYETH HA UYXKJAECTPAaHHUTE JIPYKECTBa BHB BaJlyTaTra Ha MpejacTaBsHe Ha [ pynara.

2.23. (MOUHAHCOBU MHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXxaa eAHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€HO TpEANpHUITHe, Taka W (PUHAHCOB IACUB WM HWHCTPYMEHT Ha COOCTBEHUS KamuTal B JPYro
MIpEeANpUATHE.

Dunancosu akmueu
H’bp60HClll(1]lH0 npusHaeane, lc/lacuqbukauuﬂ Uu oyenseane

[Tpu mbpBOHAYAIHOTO UM ITPU3HABAHE (PUHAHCOBUTE aKTUBH CE KJIacH(DHUIUPAT B TPU TPYITH, CIIOPET
KOHTO T€ BITOCJICACTBHE CE OLEHIBAT 10 aMOPTU3UPAHA CTOHHOCT, IO CIPaBeUTUBA CTOMHOCT Tpe3 APYTHUs
BCe0OXBaTeH JOXO/I U IO CIIpaBeIINBa CTOMHOCT Mpe3 TedandaTa uiu 3aryoara.

I'pynara mppBOHaYaTHO OICHsIBA (DMHAHCOBHUTE aKTWUBH 1O CIIPaBEAJIUBA CTOMHOCT, a B Clydail Ha
(hMHAHCOBHU aKTHBH, KOUTO HE CE OTYHUTAT 110 CTIPaBE/INBA CTOMHOCT B TIeyan0aTa Wwin 3arybara, ce J00aBsT
HpEKUTEe pasXxoJH MO chenkara. V3kiodeHue ca ThProBCKUTE B3EMaHHs, KOUTO HE ChIbPXKAT CHIIECTBEH
KOMITOHEHT Ha (hMHaHCUpaHe - Te ce OoLleHsIBaT Ha 0a3a IleHaTa Ha CllesiKaTta, onpenaeneHa cbriacio MCOO
15.

ITokynkute win npogaxOute Ha (UHAHCOBH aKTHBM, YMUTO YCJIOBHSI H3MCKBAT JIOCTaBKa Ha
aKTUBHUTE B paMKUTE Ha JaJICH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JieficTBala MpakTHKa Ha ChOTBETHMA Ma3ap (PEeIOBHM MOKYIKH), C€ MPU3HABAT Ha Jarara Ha ThpryBaHe
(cmenkata), T.€. Ha jaTarTa, Ha KosATO I’ pymara ce e aHra)xupao J1a 3aKynu WiH pojaae akTUBa.

Knacudukanusara Ha (UHAHCOBUTE aKTHBH IPU IIbPBOHAYATHOTO MM IMPU3HABAHE 3aBHCU OT
XapaKTePUCTUKKUTE Ha JJOTOBOPHUTE TIAPUYHHU MIOTOIM Ha ChOTBETHHUS ()MHAHCOB aKTHB M OM3HEC MOJIesia Ha
I'pymara 3a HeroBoTo ymnpasienue. 3a na 0b/1e Kiacu(puIupan u OleHsIBaH 110 aMOPTU3UPaHa CTOWHOCT WIIH
MO CIIpaBe/INBa CTOHHOCT B APYr BCEOOXBATEH JJOXOJ], YCIOBUATA Ha NaJieH (PMHAHCOB aKTHB TPsOBa /a
MOpaKIaT MapUIHH MOTOIM, KOUTO MPEACTABIISIBAT "'camMo TuTammanus o riaaBauiara u auxsata (CIITJI)" mo
HEM3IBDKEHATa CyMa Ha TJIABHMIIATA. 3a IeNTa ce m3BhpmBa aHanu3 upe3 TectT Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

busnec moaenst Ha ['pynara 3a ynpasiieHHe Ha (PMHAHCOBUTE aKTHBU OTPa3siBa HAYHMHA, 110 KOWTO
I'pynara ympaBnsBa (WHAHCOBUTE CH aKTHBH 32 TE€HEpHpaHe Ha TMapHYHU NOTouW. br3Hec MoaensT
ompejess NI MapUYHUTE MOTOLU ca pe3yiTaT Ha ChOMpaHETO Ha JOTOBOPHH MAapHUYHM MOTOLHM, HA
npoaak6a Ha ((MHAHCOBUTE aKTHBH, WIIH U JIBETE.

Tlocreosawo oyensisarne

3a menuTe Ha MOCIEABALIOTO OLIEHSBaHE KbM JaTaTa Ha (PMHAHCOBHUS OTYET, BCUYKH (PUHAHCOBH
akTUBM Ha ['pymarta ca xiacuuuupaHu KaTo (JUHAHCOBH aKTHBU MO aMOPTH3HpaHa CTOWHOCT (IIBJITOBH
MHCTPYMEHTH).

Knacupurayuonnu epynu
Qunancosu akmueu no AMOPMUUPAHA CMOUHOCI (0b1208U UHCMPYMEHMU)

I'pynara oueHsiBa GUHAHCOBUTE aKTHWBU IO aMOPTHU3MPAHA CTOMHOCT KOTaTo Ca y/IOBIETBOPEHHU H
JIBETE YCIIOBUS MO-10J1Y:

e (UHAHCOBUAT aKTHB C€ IBbPXKU M H3I0J3Ba B PaMKHUTE HAa OM3HEC MOJEJ, HUMAIll 3a Lej
HETOBOTO ABPXKAaHE C OTJie MOdy4YyaBaHe Ha JOTOBOPHUTE MAPUYHU MOTOIM OT HETO, U
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¢ YyCJOBHATA Ha OOroBopa 3a (I)I/IHaHCOBI/ISI AKTHUB IMOpaXJaaT IMapu4YHU IIOTOIM HAa KOHKPETHU
JaTvu, KOUTO IMPEACTaBIABAT CaMO IUIalllaHWAg 110 TJIaBHULIATA W JIMXBUTEC BbPXY
HECU3ABbJDKEHATa CyMa Ha I'JlaBHHALATA.

OUHAHCOBUTE aKTHUBH MO aMOPTH3MpaHa CTOMHOCT BIIOCTIC/ICTBHE CE OICHSABAT Ha 0a3a MeToja Ha
edextuBHus auxBeH nporeHT (EJIIT). Te momiexar Ha obe3nenka. [leuanOure u 3aryoure ce mpu3HaBaT B
oTyeTa 3a BCEOOXBAaTHUS NTOXOJ (B mevanbaTta win 3arydara 3a roJjuHaTa), Koraro akTUBLT ObJIe OTIHCAH,
MOAUQHUITIPAH WITH 00E3IICHEH.

DUHAHCOBUTE aKTHUBU 0 aMOPTH3UpaHa CTOMHOCT Ha I'pymara BKITIOUBAT: MapuyHU CPENCTBA U
EKBHUBAJICHTH B 0aHKH, THPTOBCKH B3EMaHHS U IPEIOCTABEHH 3a€MH KbM TPETH JINIIA.

Omnuceane

@DUHAHCOB aKTUB (WM, KOTATO € IPWJIOKUMO, 4acT OT ()MHAHCOB aKTHB WM YacT OT Ipyla OT
CXO/HU (PMHAHCOBH aKTHBH) CE€ OTIHCBA OT KOHCOJIUANPAHUS OTUET 32 (PMHAHCOBOTO ChCTOsSIHUE Ha I'pynara
KOTaTo:

e MpaBara 3a MoJlyyaBaHE Ha MAPUYHHUTE TIOTOIM OT aKTHUBA Ca MU3TEKIIH, I

e MpaBara 3a NOJy4aBaHE HA MAPUYHU TOTOIM OT aKTHBAa ca MPEeXBbpJeHW wiu ['pynara e
HOEJIO 33/TBJDKEHHETO J1a TUIATH HAITBIHO MOJYyYeHHTEe MapHYHM TTOTOLH, Oe3 ChIIeCTBEeHa
3a0aBa, KbM TpETa CTPaHa Ype3 CIIopasyMeHHUE 3a IPEXBBPIISHE; TPpH KoeTo: win a) ['pynara
€ TpeXBbpJIHJIa B 3HAUNUTENTHA CTETIEH BCHYKH PUCKOBE M TOJ3U OT COOCTBEHOCTTa BHPXY
akTuBa; Wi 0) ['pymara HUTO € MPEXBHPIWIO, HUTO € 3ala3ujo B 3HAYMTENHA CTEICH
BCHYKH PHCKOBE M IOJ3H OT COOCTBEHOCTTAa BBPXY aKTHBa, HO HE € 3alasmio KOHTPOIa
BBPXY HETO.

Koraro I'pynara e npexBbpinia npaBata CU 3a IoJdydaBaHe Ha MapUYHM MOTOLM OT aKTHBA I €
BCTBIWJIO B CIIOPa3yMEHHE 3a IPEXBBPIIHE, TO IPAaBH OLICHKA Ha TOBA JAJIH U A0 KaKBa CTEIIEH € 3aIa3uiio
pHCKOBeTe M moi3uTe OT coOcrtBeHocTTa. Koraro I'pymata HMTO € mpexBbpiWia, HUTO € 3ama3ujia B
3HAYMTENHA CTETNICH BCHUYKH PUCKOBE W TION3H OT COOCTBEHOCTTa BBHPXY (DMHAHCOBUS aKTHB, HUTO €
MPEXBBPIMWIO KOHTPOJIA BbPXY HETO, TS MPOABIDKAaBA Ja MPU3HABA MPEXBBPICHHUS aKTHB IO CTEIEHTA Ha
MPOABIDKABAIOTO CH y4acThe B Hero. B To3u ciydaii I'pynaTa npusHaBa U CBbP3aHOTO C TOBA 33 IbJDKCHHUE.
[TpexBBpIEHUAT aKTHB W CBBP3aHOTO 3aJbJDKEHHE Ce OICHsSBAaT Ha 0aza, KOSTO OTpassBa MNpaBaTa U
3aIbIDKEHUATA, KOUTO I'pymnaTa e 3amnasuna.

[IpoxwirkaBamo y4yactue, Koeto € moj ¢opmara Ha rapaHuusl BbPXY NPEXBBPJICHUS aKTUB, CE
OIIEHABA II0 MO-HUCKAaTa OT: MbpBOHayalHaTa OajaHcOBa CTOWHOCT Ha aKTHBAa M MaKCHUMaJHaTa cyMa Ha
BB3HArpaXIEHUETO, KOETO MOXeE Ja ce N3KcKa I'pymnara 1a u3miaru.

Obesyenka Ha puHanco8u akmueu

I'pynara npu3HaBa KOpeKTHB (IPOBHU3HA 3a 00€3LIEHKa) 32 OYaKBaHU KPEAUTHH 3aryOu 3a BCUUKH
JBIITOBM MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT 10 CIpaBe/IjirBa CTOWHOCT Mpe3 Medandara Win 3arydara.
OuakBaHUTE KPEIUTHHU 3aryOM C€ W3YMCIIABAT KAaTO Pas3iiMKa MEXAY JOTOBOPHUTE MapW4HU MOTOLH,
IBIDKAMU ChIUIACHO YCJIOBUSTA HA IOTOBOPA, M BCUYKH ITAPHUYHH TOTOLH, KOUTO I pynaTa o4aksa 1a MoaydH,
JMCKOHTHPAHU C ITbPBOHAYANHUS e()EKTHBEH JIMXBEH MPOIeHT. OYaKBaHHUTE TTAPHYHH TTOTOIHM BKIIFOYBAT U
NapUYHUTE MTOTOIH OT Mpojax0aTa Ha JBPKAHOTO 00E3MEeUCHNE WK JIPYTH KPEIUTHU MOI00PEHMSI, KOUTO
IpEeCTaBIsIBaT HEPa3/lesIHa yacT OT YCJIOBUSITA Ha JOTOBOPA.

3a U34MCIIEHUETO Ha OUYaKBAaHUTE KPEAUTHH 3aryOu 10 MPeJOCTaBeH! 3a€MHU U TAPUYHHUTE CPEJICTBA
Y eKBUBAJICHTH B O0aHKH, | pymaTa mpuiara oomius moaxoJ 3a ooesnenka, omnpenenes or MCPO 9. Crriacuo
To3u moxaxox ['pymarta mpuiara “TpucTeneHeH MoJeN 3a 00e3leHKa Bb3 OCHOBA HA MPOMEHH CIIPSIMO
IPBOHAYATTHOTO MPU3HABAaHE HA KPEAUTHOTO KA4eCTBO Ha (DMHAHCOBHS MHCTPYMEHT (AKTHB).

OuakBaHHTE KpEeaAUuTHU 3ary61/1 CC IIpU3HABAaT Ha JIBa €Tala:

a. (DuHAHCOB aKTHUB, KOHTO HE € KPEeOUTHO O0OE3[eHeH TP MbPBOHAYATHOTO MY
BBb3HUKBaHe/ipuaoouBane, ce kinacupumupa B Ertam (Stage) 1. OT mbpBOHaYamiHOTO My NpH3HaBaHE
HETOBUAT KPEAUTEH PUCK U KayecTBa ca OOEKT Ha HENPEeKbCHATO HAOJIOAEHHE U aHaiu3u. OdakBaHUTE
KpEIUTHH 3aryou Ha UHAHCOBHUTE aKTHBH, Kiacuduiupany B Etan 1 ce onpenensar Ha 6a3a Ha KpeIUTHH
3ary0H, KOUTO ca pe3yNTaT OT Bb3MOXXHH CHOUTHS Ha HEU3IBIHEHUE, KOUTO OMXa MOTJHM J1a HACTBILAT B
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paMKHTe Ha cienBamuTe 12 Mecena OT HBOTa Ha CHOTBETHHUS akTHB (12-MeceuHW O4YaKBaHU KpPEIUTHU
3aryOu 3a MHCTPYMEHTA).

0. B ciiyuawnre, koraro cie TbpBOHAYATHOTO MPU3HABaHE HA (PHHAHCOB aKTHB, KPEITUTHHUAT MY PHCK
HapacHe 3HAYUTENHO U B PE3yJTAT OT TOBAa HETOBUTE KAayecTBa ce BJIONIAT, TOW ce knacuduimpa B Etan
(Stage) 2. OuakBaHUTE KPEJIUTHU 3aryOH Ha (PMHAHCOBUTE aKTUBH, Kinacudunupanu B Etan 2 ce onpenensr
3a IENUs OCTaBalll XUBOT (CPOK) HA CHOTBETHHUS aKTHB, HE3aBHCMMO OT MOMCHTa Ha HACTHIIBAHETO HA
HEU3ITBIHEHUETO (0OYaKBaHU KPEIUTHH 3aTryOH 3a Iews )KUBOT (CPOK) HA HHCTpyMeHTa). PhKOBOICTBOTO Ha
I'pymara e pa3pabOTHIIO MOJUTHKA i KOMILICKC OT KPUTECPHH 3a aHAJIU3, YCTAHOBSBAHE U OI[CHKA HACTHIIBAHE
Ha ChCTOSHUE HA ,,3HAYNTEITHO HApaCTBAaHE HAa KPEAUTHUS PUCK”. B ciydaliTe, KOraTo KpEJAUTHUST PUCK HA
(MHAHCOB aKTWUB HapacHe O HUBO, KOSTO WHIUKUpA, Y€ WMa HACTHIWIO CHOWTHE HAa HEU3IIBIIHCHHE,
(MHAHCOBHUAT aKTHUB ce CUHTA 3a 00e3leHeH u Toi ce kiacupunupa B Etam (Stage) 3. Ha To3m eram ce
YCTaHOBSIBAT M U3YHCIISIBAT TIOHECEHUTE 3aryOH 110 ChOTBETHUS aKTHB 32 IIeITUsl My OCTaBalll )KUBOT (CPOK).

PrroBoacTBOTO Ha I'pynaTa € U3BBPIINIO CHOTBETHH aHAIN3U, HAa 0a3a HA KOUTO € ONpPEelesInIo
KOMITJIEKC OT KPUTEPUH 3a ChOUTHUS Ha Heu3IbiIHeHue. EAuH oT TAX € mpocpouust Ha IbKUMH I0TOBOPHHU
riananus nosede ot 90 AHM, OCBEH aKo 3a OmpeliesieH HHCTPYMEHT He ca HaJliIe OOCTOSTEICTBA, KOUTO
npaBsT 000pUMO TOBa TBEpAeHHe. Hape ¢ Hero, ce HabmroAaBaT U IPYTH ChOUTHSA, Bb3 OCHOBA Ha BHTPEIIHA
Y BBHIIHA MH(OpMAaLKs, KOUTO ca HHAWKATOP, Y€ ATBKHUKBT HE € B ChbCTOSHUE Ja 3amjiaTu (Bb3CTaHOBH)
BCHUYKH BCE OIIE JBJDKUMH OT HETO CYMH IO JIOTOBOP, BKJI. KaTO CE€ B3eMaT MPEABUA U BCUUKHU KPEIUTHU
YJIECHEHUS MPENOCTaBeHH oT I'pymara.

I'pynara kopurupa o4yakBaHWTE KPEAWTHM 3aryOu, ONpeAeieHd Ha 0a3a UCTOPUYECKH NaHHH, C
NPOTHO3HM MaKPOMKOHOMHMYECKH ITOKa3aTelH, 32 KOUTO € YCTAaHOBEHO, Y€ MMa KOpeNalus U ce OYaKBa aa
OKa)KaT BIMSHUE BBPXY Pa3Mepa Ha OUYaKBAaHUTE KPEAUTHH 3aryou B Obaele.

3a W3UMCIsBAaHE HAa OYAKBAHUTE KPEAWTHH 3aryOM Ha THPrOBCKUTE B3E€MaHMS OT HPONKOH H
aKTUBHTE 110 IOTOBOPH € KIMEHTH, I'pymara e u3bpana u mpuiara OnpocTeH Moaxona Ha 0a3a mMarpuna 3a
W3YHCIICHUE Ha OYaKBaHM KPEAMTHH 3aryOM M HE MpOociensBa MOCIEABAIINTE MPOMEHU B KPSIUTHUS UM
puck. [Ipu To3m mojxon TO TpU3HABa KOPEKTUB (MPOBU3US 32 00E3leHKa) Bb3 OCHOBA Ha OYaKBaHATa
KpenuTHa 3ary0a 3a LieJInsi CPOK Ha B3eMaHUsITa KbM BCsIKa OTYeTHA faTa. [ pynara e pa3paboTuia u npuiara
MaTpHIa 32 IPOBU3HPAHE, KOSTO ce Oa3upa Ha HCTOPUUIECKHS OIUT 110 OTHOLIEHHE HA KPEAUTHUTE 3aryOu.

Oo6e3neHeHUTe (DMHAHCOBM aKTHUBU CE OTIIMCBAT, KOraTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha TTAPUYHUTE TMOTOLH 110 J0TOBODA.

Dunancoeu nacueu
H’prOHalla]lHO npusrnaeane, macuqbukauuﬂ u oyensieane

[Tpu mbpBOHAYAIHO MM MpH3HABaHE (UHAHCOBUTE MACHBH c€ KiIacH(UIMpaT KaTo: TaKuBa IO
CIpaBeAIMBa CTOMHOCT B revasnOaTa uiiy 3ary0aTa, Win KaTo 3aeMHU U IPUBJICUYEHH CPENICTBA, THPIOBCKH WIIN
JIpYTHU 33IbJKEHUS.

[TepBOHAYATHO BCHYKH (PUHAHCOBH MACHBH CE IPU3HABAT TI0 CIIPAaBEJINBAa CTOWHOCT, a B ClIy4as Ha
3a€MH U NIPUBJIEYEHH CPEJICTBA U THPIOBCKH U IPYTH 33IBJIKEHMSI, HETHO OT MPSIKO CBBP3aHUTE Pa3XOaH 1O
CZEeJKaTa.

DUHAHCOBUTE NACUBU Ha I'pymara BKIHOYBAT THPrOBCKU M JIPYTU 33bIDKECHHSA, 3a€MH U JIPYrH
NIPUBJICYEHN CPEJICTBA, BKIFOUUTEITHO U OAHKOBU OBBPAPA(TH.

Tocredsawo oyenssane

[MocnenBamoro oneHsBaHe Ha (UHAHCOBUTE MTACUBH 3aBUCH OT TsAXHaTa Kinacudukanus. OOnuaitHo
Te ce KI1acupuuupar 1 OLEHIBAT [0 aMOPTU3UpPaHa CTOHHOCT.

Knacupurxayuonnu epynu
Honyuenu 3aemu u Opyau npusieyenu cpeocmea

CJIC,ZI IIbPBOHAYAIHOTO UM IIPU3HABAHE, prnaTa OIICHsABA JIMXBOHOCHUTEC 3a€MU U IPUBJICYCHU
cpeacTBa IO aMOpPTU3UpAHA CTOﬁHOCT, Upe3 METOAa Ha G(l)GKTI/IBHI/IH JINXBCH IIPOLICHT. [leuanbure u
3aFY6I/ITe CC MpU3HABAT B OTUYCTA 3a BCEOOXBAaTHUS J0X0Q (B reyanbaTa Uiau 3ary6aTa 3a FOI[I/IHaTa), Koraro
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ChOTBETHUAT (PUHAHCOB IMACHB CE OTIMCBA, KAaKTO W Ype3 aMOpTH3alusATa Ha 0a3a e()EeKTUBEH JIMXBCH
MIPOIICHT.

AMoOpTH3HpaHaTa CTOMHOCT C€ M3YUCIIABA KAaTO C€ B3eMAaT IOJ BHUMaHWE KAaKBUTO W Ja OWIIO
JUCKOHTH HJIH TIPEMHU MTPH MPU0OMBAHETO, KAKTO U TAKCH HITU Pa3XOH, KOUTO NPE/ICTABIISABAT Hepa3ieiHa
4acT OT €(EeKTHBHUS JIMXBEH NPOICHT. AMOpPTH3alUATa C€ BKJIIOYBA KaTo ‘“‘(PUHAHCOB pa3xox” B
KOHCOJIMIMPAHHS OTUET 32 BCEOOXBATHU TOXO (B rmevyanbara wim 3ary0aTa 3a roquHara).

Omnuceane

DUHAHCOBUTE MACHBHU C€ OTIHCBAT, KOTaTO 3aBKCHUETO Ob/Ie MOTaceHo, WM MPEKPaTeHO, WK
usteue. Korato chliecTByBaIl (PMHAHCOB MACUB OBJE 3aMEHEH C APYT OT CHIIUS KPESIUTOAATEN MPHU IO
CBIIECTBO PA3IMIHHU YCIIOBHS, UITH YCIIOBHATA HA CHIIIECTBYBAII [TACHB OBIAT CHIIIECTBEHO TPOMEHEHH, Ta3H
pasMsiHa WM MOTU(UKAIMS Ce TPETHpa KaTo OTIHCBAHE HA MMbPBOHAYAIHKS ITACHB U MIPU3HABAHE HA HOB.
Pasnukara B CbOTBETHUTE OATaHCOBH CYMH Ce IIPU3HABA B OTUYETA 32 BCCOOXBATHHUSA JOXO/ (B Meyandara nim
3ary0aTa 3a rojguHara).

Komnencupane na punancosu uncmpymenmu

OuHAaHCOBUTE aKTHBH M (DMHAHCOBHUTE MACHBH C€ KOMIICHCHpAT W B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHUE C€ OTpa3sBa HETHATa CyMa, aKO ChILECTBYBA IIPWJIOKUMO 3aKOHHO IIPaBO 3a KOMIIEHCHpPAHE Ha
MPU3HATUTE CYMU U aKO € HAJMLE HaMEpPEHUE 3a YpPEekKJaHE Ha HETHA OCHOBA, WJIM 332 €IHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U YPEXKIaHE HA TaCUBUTE.

ToBa W3MCKBaHE MPOM3THYA OT HAEATa Ha pealHaTa CTONAHCKAa CHIIHOCT HAa OTHOIICHHATA Ha
I'pynara ¢ nafeH KOHTPareHT, 4e Py €JHOBPEMEHHOTO ChIIECTBYBAaHE Ha TE3U JIBE H3UCKBAaHUS OYaKBAHUAT
(akTHuecku ObACL] MapuieH MOTOK M MOJ3M OT Te3H Pa3ueTH 3a I'pymara € HEeTHUST HOTOK, T.€. HETHATa
CyMa OTpa3siBa PEaTHOTO MPaBO WM 3alb/DKeHUe Ha ['pynara oT Te3n (UHAHCOBH MHCTPYMEHTH - TPU
BCHUYKHM OOCTOSTENCTBA Ja MOJIyYd WM IUIaTH €OWHCTBEHO M CaMO HETHaTa cyMa. AKO HE ca HaJuIe
€IHOBPEMEHHO M JBETE YCIIOBHUS CE MpHEMa, de NpaBaTa W 3adbJDKCHHATA Ha ['pymnara mo moBox Te3n
HacpelH pa3ueTH (GUHAHCOBH MHCTPYMEHTH) HE CE M3UEPIIBaT IIPU BCHYKU CUTYAIIMU CaMO M €IMHCTBEHO
C TIOJy4YaBaHETO WM IUIAIIAHETO HA HETHATA cyMa.

[TomuTukara 3a HETHUPAHCTO € CBbpP3aHa U C OLICHKATA, IPCACTABIHCTO U YIIPABJICHUCTO HA PCATHUA
KpCAUTCH U JIMKBUJACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA34YCTH.

Kputepuute, KouTo ce mpuiaraT 3a yCTaHOBSIBaHE Ha "HaJIM4YMe Ha TEKYIIO M MPABHO MPUIOKHMO
MpaBo 3a HeTupaHe" ca:

®  J1a HE 3aBUCH OT OBJICIIO CHOUTHE, T.C JIa HE € IPUI0KUMO CaMO MPHU HACTHIIBAHE HAa HIKAKBO
OBIEII0 CHOUTHE;

e Ja ObJC BB3MOXKHO 33 YIPaXHSABAaHE M 3alUTHMO C MPaBHU CHOCOOM B XOJa Ha
(KyMyJaTHBHO):

- obwyaifHaTa AEHHOCT,

- B CIydYail Ha HEM3MBJIHEHHE/TIPOCPOUHE, U

- B CJIy4Yail Ha HETIATeKOCIIOCOOHOCT HITH HEChCTOSATEITHOCT.

[IpunoxkuMocTTa Ha KpUTEPUHUTE C€ OIEHSIBa CHOPSAMO HW3HWCKBAaHHUATa HA CHOTBETHOTO
3aKOHOJATEJICTBO M YCTAHOBEHHUTE JOTOBOPEHOCTH MEXKly CTpaHHUTE. Y CIIOBHETO 3a "HaJIM4MeE HA TEKYLIO U
MIPABHO MPUIIOKHUMO TPaBO 32 HETUpaHe" BUHATH U 33bJDKUTENIHO CE OLIEHSBA 3a€IHO C BTOPO YCIIOBHE - 3a
"3aIBJPKUTEITHO HAMEPEHHE 32 YpeXJaHe Ha Te3W pa3yeTd Ha HeTHa Oa3a'.

2.24. [loroBopu 3a (pMHAHCOBA rapaHIUs

JoroBopbT 3a ¢uHAHCOBa TapaHLMs MPEACTABIsIBA IOrOBOP, KONTO HM3HMCKBAa OT HW3AaTeNs Aa
HaIpaBH OTPEENICHH TUIAIAaHNS, 32 Ja BH3CTAHOBH Ha MTPHUTEXATENs 3ary0aTa, KOATO € MPEeTh IS, Thi KaTo
JIaJIeH JUIHKHUK He € HalmpaBWI TUTalfale, KoraTo € 0110 JbDKIMO, B ChOTBETCTBHE C ITbPBOHAYATHUTE WITH
MIPOMEHEHH yCIIOBHS Ha ABJITOB HHCTPYMEHT.

Jloropopurte 3a (MHAHCOBA rapaHIIys Ce MPU3HABAT KaTO (PMHAHCOBO 3aIbJDKEHHE KbM MOMEHTA Ha
W3IaBaHe Ha TapaHmuAaTa. 3aIbDKCHHETO ITHPBOHAYATHO C€ OICHSIBA IO CIIpaBEIIMBa CTOWHOCT, a B
MOCJIEICTBHE, IO II0-BUCOKATA OT CJIEAHUTE CTOMHOCTH:
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- cymara, Onpe/ielicHa B ChOTBETCTBUE C MOJICIa Ha OYAaKBaHU KPEIUTHU 3aryou, u

- II'bPBOHAYAIHO MPHU3HATATa CyMa MUHYC, KOTaTo € MPHJIOKUMO, KyMyJIaTUBHATa CTOHHOCT
Ha TIPUXO0Ha, MpHU3HAT chIyacHO mpuHIMIUTe HAa MCDO 15 [lpuxomu oT mOTOBOpH C
KITUCHTH.

[IpoBu3usTa 32 OYaKBaHATa KPEIUTHA 3ary0a o JIOTOBOPH 3a (PMHAHCOBM rapaHIUU Ce BKIHOYBA B
KOHCOJUINPAHUS OTUET 32 (PMHAHCOBO CHCTOSTHUE KBM ,,IPYTH TEKYIIH 33 IbJDKCHAS .

2.25. Jlanbuu BBpXy mevasjdarta

Pazxonure 3a maHbIM, MPU3HATH B Me4Yai0aTa Wik 3ary0aTa, BKIFOUBAT cyMara Ha OTCPOYCHUTE U
TEKYIIH TaHBIN, KOUTO HE Ca MPU3HATH B IPYTHUS BCEOOXBATEH TOXO/ FIIM TUPEKTHO B COOCTBEHUS KAITUTAI.

TCKyH_II/ITC JaHBbYHU aKTUBH W/WIIA TaCUBU pEACTaBIABAT TE3U 3aAbJKCHUA KbM HUJIW B3EMaHHA OT
JAaHBbYHUTE MHCTUTYIIUH, OTHACAIIN CC 3a TCKYIIX WU NMTPEAXOAHN OTYCTHU NIEPHUOAN, KOUTO HE Ca INIATCHU
KBM JaTaTa Ha (I)I/IHaHCOBI/IH OTYCT.

TexymuTe MaHBIM ca IBDKUMH BBPXY oOsiaraeMara medanda, KOATO ce pa3lindaBa OT Iredandara
WM 3ary0ara BbB (PMHAHCOBUTE OTUYETH. M3unciasiBaHETO HA TEKYIIUTE NAaHBIH € 0a3UpaHO Ha JAHHYHHUTE
CTaBK{ U Ha JaHPYHHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpasi Ha OTUYETHHUS TTEPHOI.

OtcpoueHnTE AaHBLU BHPXY Nedanbara ce ONpenessaT 4ypes MpuiaraHe Ha OaJaHCOBUSI METOX 3a
ompeJiesIIHe Ha 33a1bJKCHHETO OTHOCHO BCHUKU BPEMEHHH PasiIiKH Ha I'pynara KbM natata Ha (PMHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEXAY OallaHCOBUTE CTOWHOCTH M TAHBYHHUTE OCHOBU HA OTICITHHUTE AKTUBH M
MACHBH.

OtcpoueHNTE JAaHBPYHU TIACHBU C€ NPU3HABAT 332 BCHYKH O0JaraeMd BPEMEHHH Da3HKH, C
U3KITIOYCHUE Ha TE3W, MOPOAWIM Ce OT NPU3HABAHETO HAa aKTUB WJIM MAacWB, KOMTO KbM JaTaTa Ha
CTOTIAaHCKATa OTepaIys He € TIOBIHUSUIT BhPXY CUETOBOIHATA U JaHbYHATa Tiedanta/(3aryoa).

Ot1cpoueHNTE MaHBYHHM AKTHBHM C€ TPHU3HABAT 32 BCHYKHM HaMalsieMH BPEMEHHH DA3IMKd U 3a
HEU3IOJI3BaHUTE JaHBYHU 3aryOH JI0 CTEIEHTa, JI0 KOSTO € BEPOATHO Te Ja Ce MPOSIBAT 00paTHO U Jia ObJie
reHepupaHa B Objelle JoCTaTbuHa objlaraeMa nedanda Wid Ja ce MposBIT objJaraeMn BpeMEHHH Pas3InKH,
OT KOHTO JIa MOTAT Jia Ce MPHCIAIHAT Te3: HAMAJIIEMU PAa3JIUKH, C M3KITFOUCHHE Ha PA3IMKUTE, TOPOINIIN Ce
OT NMPU3HABAHETO HA AKTHB WJIM MACHB, KOWTO KBbM JlaTaTa Ha CTONAHCKATa ONepalys He € MOBIUSII BbPXY
CYETOBOJIHATA U JaHBYHATA Tevyanoa/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKHU OTCPOYCHU NAaHHLYHHU AaKTUBU CC IPETJICKAA HA BCAKA JlaTa Ha
OTYCTAa 3a (I)I/IHaHCOBOTO CbCTOSHUC U CC peAylnupaT A0 CTCICHTA, 10 KOATO € BEPOATHO TC Jia CC€ NPOABAT
O6paTHO U Ja C€ re’Lepupa AOCTAaTbUYHO oOiraraema mnevanba WiIn OposABiABaAIlNd CC IIPE3 ChINHA NECPHUO
oOnaraemu BPEMCHHU pPa3JIMKHU, C KOUTO TC JIa MOTaT Aa 6’L,HaT npucnaaHaTt Ui KOMIICHCUPAHU.

OTCpO‘IeHI/ITe OaHblI¥, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHU KaTo JAPYyru KOMIIOHCHTHU Ha
BCEOOXBaTHUS J0XO0J WM KallhuTaJIOBa MO3WIHA B OTUCTA 34 q)HHaHCOBOTO CbCTOAHHUEC, CbIIO CE€ OTUYHUTAT
JAUPCKTHO KbM CHOTBCTHUA KOMIIOHCHT Ha BCEOOXBaTHHS J0X0/ UJIN OajaHcoBaTa KallUTalloBa IIO3UI .

OTCpO‘IeHI/ITe JaHBbYHH aKTUBU U ITACUBH CC OLICHIBAT Ha 6aza JaHBYHHUTC CTAaBKHU, KOUTO CC OYaKBa
Ja ce npuiarar 3a nepuoaa U Tuiia ornepanuu, mpe3 KOUTO aKTUBUTEC CC OYAKBaA Ja CC pCain3rupar, a IaCUBUTEC
- Ja CC ypeaiar (HOFaCHT), Ha 0a3a AAHBYHUTC 3aKOHH, KOUTO Ca B CUJIa UJIKU C TOJidMa CTCIICH Ha CUTYPHOCT
CC OYaKBa Ma ca B CHJIa, U IO AaHBYHU CTAaBKM Ha AbprKaBaTa, B YUATO IOPUCOAUKIONA CEC O4YAaKBa Ja CC
pcaim3rpa CbOTBETHUAT OTCPOUCH AaKTHUB WJIN ITACUB.

2.26. IlpaBuTesicTBeHU U APYTH GUHAHCHPAHUSA

[IpaBuTencTBeHOTO (QHUHAHCHpPAaHE TIPEJACTAaBIsABA pa3iMdHH (OPMH HA TPEIOCTaBsSHE Ha
0e3BBb3ME3JIHM CpeJICTBA OT JIbpkaBarta (MECTHH | IICHTPAIHA OpPraHW W WHCTHTYIWHU) W/ HIH
MEXIYNPABUTEICTBEHU CIIOPA3yMEHHUS U OpraHUu3aliu.

[IpaButencTBeHoTOo (hrHaHCHpaHe (OOUTMHCKH, AbP)KaBHH M MEXAYHApOJHH, BKJI. MO pela Ha
u3noi3BaHe Ha EBporneiickure QoHIOBE M MPOrpaMu) ce MpU3HaBa IIHPBOHAYATHO KaTO OTCPOUYEH JOXOJ
(¢punHaHCcHUpane), KOraro € HajJHle pa3yMHa CUTYpHOCT, Y€ TO e ObJe moiydeHo oT ['pymara, u dye
MIOCIIEAHOTO € CIIA3HIIO U CIIa3Ba YCIOBUATA M H3UCKBAHMATA 10 JAPEHUETO.
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HpaBI/ITeJ'ICTBCHO (bI/IHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHE HAa HAIIPABCHU pa3xXou, CC€ MpU3HaBa B
TCKYLIUTC neyaaou u 3ary61/1 Ha cHcTeMaTH4yHa 0a3a 3a CblIMA MCPUOH, IIPE3 KOHTO ca NpU3HATU U
pa3xoguTe.

[IpaBuTencTBeHO (QHHAHCHPAHE, CBHP3aHO C KOMIICHCHpAHE HAa HMHBECTHIMOHHH PAa3XOJd 3a
npu00MBaHe HAa aKTUB, CE TPU3HABA B TEKYIIUTE Te4aaOu U 3aryOu: a) Ha cucTeMaThyHa 0asa 3a Ienus
MEPUO Ha TOJIC3CH JKMBOT HAa aKTUBA, MPOIOPIMOHAIHO HAa pa3Mepa Ha TNpU3HATATa B Pa3XOJUTE
aMOpTH3aIus WiK 0) B HAMaJIeHHe Ha [IeHaTa Ha MpuI00NBaHe Ha aKTHBA, 0 JOCTUTaHe Ha OalaHCOBaTa My
CTOHHOCT.

[Tonyuenu ot ['pynaTta HenpaBUTEICTBEHU PUHAHCHPAHUS (IapeHus) ce OTYMTAT MPH Clia3BaHEe Ha
MOJIMTUKUTE 32 OTYMTAHE Ha IPAaBUTEICTBEHU (pHHAHCHUPAHUS, OTIOBECTEHH MO-TOpE.

2.27. HertHa neyaJjda uiam 3aryboa Ha aKknus

OcHoBHaTa HeTHa nevan0a WK 3ary0a Ha aklMs ce M34HCiIsIBa KaTo ce pa3feiy HeTHaTa nedanba
W 3ary0a 3a nepuoja, mojyiexartia Ha pasipeeieHue MEXIy aKLIMOHEPUTE, IPUTEKATENN Ha OOMKHOBEHH
aKIUK, Ha CPEIHO-TIpEeTereHus Opoil Ha IbpKaHUTEe OOMKHOBEHH aKIMH 3a TIEPHO/IA.

CpenHo-peTeryieHHIT Opoi akIHW IMpeACcTaBisiBa OpOSAT Ha AbPKAHUTE OOMKHOBEHH aKIMU B
HAYaJI0TO Ha MePHo/ia, KOPUTUpaH ¢ Opost Ha 00paTHO U3KYTIEHUTE OOMKHOBEHHU aKIIUH M HA HOBOM3/IaJICHUTE
TaKHBa Ipe3 Neproia, YMHOKEH 0 cpeqHO-BpeMeBHs Gaktop. To3u paxrop n3paszssa Opost Ha AHUTE, TIP3
KOHWTO KOHKPETHUTE aKIMH ca OMIIH AbpPKaHH, CIIPIMO 00LIHs Opoif Ha JHUTE Tpe3 MepHo/a.

[Mpu xanuranuzanus, 60HYC eMUCHS WK pa3zeiisiHe, OposT Ha OOMKHOBEHUTE aKIUK, KOUTO ca B
OOpBIIeHUE 10 AaTaTa Ha TOBAa CHOUTHE, CE KOPUTHPA, 3a J1a C€ OTPa3H MPONOPLUHOHATHATA IIPOMSIHA B OpOst
Ha OOMKHOBEHHUTE aKIIUH B OOPBIICHHUE TaKa, CIKAIl ChOUTHETO Ce € CIYYIIO B HA4aJOTO Ha MPECTaBeHUS
Hali-paHeH MEepPUOI.

Herna mevan6a wim 3aryba Ha akIuM ¢ HaMaJeHa CTOMHOCT HE Ce M3YMCIISIBAT, ThH KaTo HAMa
W3JaICHY TIOTEHIMATHU aKIMK C HamaJieHa CTOMHOCT.

2.28. CermMeHTHO OTUHTaHE

I'pynara uneHTH(UIEpa CBOUTE OTYETHH CEIMEHTH M OIMOBECTSBA MH(POPMAIUS MO CETMEHTH B
CBOTBETCTBUE C OPTaHU3ALMOHHATA U OTYETHA CTPYKTYpa, U3II0JI3BAaHA OT PbKOBOJICTBOTO.

OnepaTuBHUTE CETMEHTH ca KOMIIOHEHTH Ha OM3HEca, KOUTO CE OIEHSIBAT PEJOBHO OT YJICHOBETE Ha
PBKOBOJICTBOTO, B3EMAallld OINEPAaTHBHMA PEUICHUS - KaTo ce€ W3MOoi3Ba (MHAHCOBA M OlEpaTHBHA
MH(pOpMaILHs, N3rOTBEHa KOHKPETHO 3a CErMEHTAa, 3a LIEIUTE Ha TEKYIIOTO HAaOJIIOACHUE U OLICHSBAaHE Ha
pe3yiaTaTuTe oT 1eHHOCTTa (U3I'BJIHEHUETO) U pa3lpeeeHUeTo Ha pecypcuTe Ha I'pynara.

OneparuBHUTE cerMeHTH Ha ['pymaTta Tekymio ce HaONroJaBaT M HaNpaBIsIBaT MOOT/EIHO, KAaTo
BCEKH OIIEPAaTUBEH CETMEHT NPEJCTaBIIsiBA OT/EIHA Ou3HeC 00JacT, KOSTO NMpeasiara pasindyHy IPOIyKTH U
€ HOCHUTEJ Ha Pa3luuHu Ou3Hec moy3u u puckose. OnepaTuBHUTE CErMEHTH Ha 'pynara BKIrouBaT On3HeC
o0jacTuTe MO OTAETHM OCHOBHHM BHJIOBE IMPOU3BOJACTBO — aKyMYJIATOPHH KyTHM M Kallalld, IUIaCTMacoB
ambanax, NoJMMEpeH rpanyiar u ei. eneprus ot GELL

Hngpopmayus no onepamuenu cezmenmu

I'pynata u3mon3Ba eJMH OCHOBEH M3MEpHUTENl — OpyTeH MapxK (meyan®a) Npu OLEHSIBAHETO Ha
pe3yiTaTUTE B OIIEpaTUBHUTE CETMEHTH U 3a paslpe/ie/IHETO Ha pecypcu Mexkay TaX. Toil ce onpesens kato
pasirka MeXTy CETMEHTHHUTE NMPHUXOAU M CErMEHTHHUTE pa3XoJH, NPSKO CHOTHOCUMH KBM CBHOTBETHUS
CETrMEHT.

CerMeHTHHTE aKTUBH, TTACUBH, PECII. TIPUXOJU, PA3XOJAH M PE3YJITATH BKIIIOYBAT TE3H, KOUTO Ca H
Morar Jia ObJlaT TUPEKTHO OTHOCHMH KbM ChOTBETHHSI CETMEHT, KaKTO U TaKMBa, KOUTO MOrar jJa Objat
pasnpezeneHy Ha pasyMHa Oa3a. OOW4aiiHO TOBa ca: a) 3a NPUXOAUTE - NPOAAKON Ha MpOIyKUMs; 0) 3a
pa3xomuTe - 3a OCHOBHM CYpOBHHHU W MaTepualid, 3a aMOPTHU3allid W 33 BB3HATPAXKJICHHATA Ha
MIPOM3BOJICTBEHUSI IEPCOHAN; B) 32 aKTHBUTE - UMOTH, MAIIUHHA U ChOPHKEHHUS U MaTEPUAITHH 3aI1acy; T') 3a
HACUBHTE - 3aJbJDKCHUS KbM NIEPCOHANA U 32 OOLIECTBEHO OCUTYpPSIBAaHE.

Pesynratute OT NEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHU CIPSIMO OCHOBHMTE THUIIOBE OIEpallud
(meiinocTn) Ha I'pymaTa, KakTo W HepasmpeneseMUuTe TPUXOIH, Pa3XOIH, MaCUBU U aKTUBH, CE OTYUTAT
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otaenHo. Te3u CyMu MO MPHHIMI BKIIFOYBAT: JAPYTH OXOAU OT ACHHOCTTA, OCBEH aKO HE MPOMU3THYAT OT
JICWHOCTTA HAa KOHKPETEH CErMEHT, aIMUHUCTPATUBHU Pa3XO0/IH, IMXBSHU MMPUXOIH U Pa3XOIH, ThPrOBCKU U
JPYTH B3E€MaHUs, THPTOBCKH 3aIbIDKCHUS W TOMYYEHH 3ae€MH, Pa3dyeTH O JaHBIM, IPOU3BOACTBEHO U
aIMMHHCTPATHBHO 000pyIBaHe ¢ OO0 NpeHa3HauCHHE.

2.29. OmueHsiBaHe MO CNIPaBeIJIMBAa CTOIHOCT

Hsxkou ot akTuBHTE M acuBHUTE HA ['pymara ce OleHIBAT U MPEACTABAT H/UIIH CaMO OITOBECTSIBAT 110
CITpaBeTHBA CTOMHOCT 3a IeNINTe Ha ((MHAHCOBOTO OTYMTaHe. TakuBa ca Ha IMOBTapsIIa ce (exeroana 6asa):
WHBECTUIIMOHHH HWMOTH — CIWHCTBEHO 3a IICJIUTE HA OIOBECTSABAHETO, IMOJYYCHU OaHKOBU 3aCMH,
MPEIOCTaBEHN W TIOJIyYCHU 3aeMH HA/OT TPETH JIMIA, ONPEACICHH THPrOBCKU W JPYTH B3eMaHUS U
3aIBIKCHHUSL.

CrpaBenuBaTa CTOWHOCT € TIeHaTa, KosATo Ou Oniia moydeHa npy npogaxkOaTa Ha JaieH aKTHB W
TUIaTeHA TPHU MPEXBHPIITHETO HA MAaCUB B OOMYaliHA CHCIKA MEXIy HE3aBHCUMH Ta3apHHU YYaCTHUIM Ha
JaTara Ha oneHsBaHeTo. CripaBeiiiBaTa CTOMHOCT € M3XO/AAIIA IIeHa U ce 0a3upa Ha MPeroI0KEeHHETO, Ye
oTepanusiTa 1o npojaxdara me ce pealn3upa WX Ha OCHOBHHUS MMa3ap 3a TO3W aKTWUB WM TMACUB, WU B
Cyuail Ha JIUIICa Ha OCHOBEH Ia3ap — Ha Hal-U3TOAHMS Ma3ap 3a aKTHUBa WM nacuBa. KakTo onpeneneHust
KaTO OCHOBCH, Taka W HaW-M3TOAHMAT Ta3ap ca TaKWBa Ia3apu, J0 KouTo ['pymara 3ab/DKUTEIIHO MMa
JIOCTHII.

I/I3M€pBaHCTO Ha CIipaBcajiiBaTa CTOMHOCT ce nmpaByu OT IMO3ULMATA Ha MNPCAIIOJOKCHUATA H
IMMPCLCHKUTE, KOUTO ouxa HarpaBWJIM NMOTCHUUAIHUTC ITa3apHU Y4YaCTHHUIM, KOrato T€ ouxa ornpeacIaiin
[eHaTa Ha CbOTBETHUA aKTHUB WUJIUM IIaCHUB, KaTO C€ OOITyCKa, 4€ TC ouxa I[eﬁCTBaJ'IPI 3a IIOCTUTaHEe Ha Hail-
I[06pa CTOIIaHCKa MU3roJa OoT HETo 3a TiIX.

[Tpu u3mMepBaHeTO Ha CTpaBeIMBaTa CTOMHOCT Ha He(MHAHCOBU aKTHBU BUHATH M3XOHATA TOYKA
€ TIPEATOIOKEHHETO KaKBO O OWMIIO 3a Ta3apHUTE YYACTHUIM Hal-T0OpPOTO M Hail-e(heKTHBHO BH3MOXKHO
W3M0JI3BaHE Ha JJICHHSI AKTHB.

I'pynara mnpunara pa3iudHU OLUEHBYHM TEXHHUKH, KOMTO Ouxa OWIM TOJXOJSIIA CHPSIMO
cnenu@uKaTa Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasroiara ¢ Ioctarb4Ha 0a3a OT BXOJSIIU JaHHHU, KaTo
ce CTPEeMH Jia U3M0JI3Ba B MAKCUMaJIHa CTEIeH HaJMyHaTa MyOJuyHO HaOronaemMa HHQOpMaLKs U Pec. Ja
MUHHMHU3UPA M3MOJI3BAHETO Ha HeHaOronaemMa uHdopmarms. To U3M0I3Ba U TPUTE JIOMMYCTUMH MOJIXO0/1,
Ma3apHUS, IPUXOIHHUS U PA3XOJHHUS IOAXO0, KATO HAl-4€CTO NPUIIAraHUTE OLEHBbYHU TEXHUKHU €A JUPEKTHU
W/WIIM KOPUTUPAHU KOTUPAHHM A3apHU 1IEHH, Ta3apHU aHAJIO3M U AMUCKOHTHPAHU MapUYHM [TOTOLHM, BKJI. Ha
0a3a KanuTaaU3UpaH J0XOJ OT HAaeM.

CrpaBeayiuBaTa CTOMHOCT Ha BCHUKY aKTUBHU M TTACUBH, KOUTO CE OLICHSBAT H/HJIM OIOBECTSBAT BhB
(hMHAHCOBUTE OTYETH IO CIPABEJIMBA CTOMHOCT, C€ KAaTeropusupa B paMKHUTE Ha CJICJHATa Hepapxus Ha
CIIpaBeUIMBUTE CTOMHOCTH, 8 UMEHHO:

e Huso 1 — Korupanu (Hekopurupanu) ma3apHM LE€HM Ha aKTHBEH Ma3ap 3a WACHTHYHH
aKTHBU WV TIaCHBH;

e Huso 2 — OueHbYHM TEXHUKH, NPU KOUTO CE H3MOJI3BAT BXOJALIM JaHHHW, KOUTO ca
pa3iauyHU OT JAWPEKTHO KOTHUPAaHMW IIEHW, HO Ca TPSAKO WM KOCBEHO OCTBHITHHM 3a
HaOJroIeHNe, BKJI. KOTaTO KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e Huo 3 — OueHpYHM TEXHUKH, IPHU KOWUTO C€ M3MOI3BAT BXOISAIIM JAaHHHW, KOWUTO B
3HAQUUTEITHATA CH YacT ca HEeHAOII0JaeMH.

3a Te3u aKTHBU U ImacruBU, KOUTO CE€ OLCHABAT I10 CIIpaBEAIMBa CTOMHOCT BbB (1)I/IHaHCOBI/ITe OTYCTHU
Ha NOBTOpsCMa 6333, prnaTa IpaBU IPCUCHKA KbM JIaTaTa HAa BCCKU OTUYCT AaJIU € H€O6XO,E[I/IM TpaHC(l)ep B
HHUBaTa Ha ﬁepapxnﬂ Ha CIIpaBeajMBaTa CTOMHOCT Ha JaJ€H aKTHUB WJIM IIaCHMB B 3aBHCHMOCT OT
pas3nojraracMuTe U U3MOJI3BAHUTE KbM Ta3u AaTa BXOASAIINW JaHHUA.

I'pymara u3mos3Ba NepuoANdHO eKCIepTH3aTa Ha BHHIIHA JIMIICH3UPAHN OTICHUTEIH 3 ONIPEACIIsSTHE
Ha CIPaBEJJIMBUTE CTOMHOCTU HA CIIEIHUTE aKTUBU U MACUBU: MHBECTULIMOHHU MMOTH — €IUHCTBEHO 3a
[eJUTe Ha omoBecTsABaHeTo. DUHATHUTE OIEHKH Ha CIpaBeIInBaTa CTOHHOCT MOJIISKAT Ha 0JI00peHne OT
PBKOBOACTBOTO Ha ['pymara.
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2.30. IlpeneHkH OT ompe/e/sili0 3HA4YeHHe NMPH NPWIaraHe c4eTOBOAHATA MoauTHKA Ha I'pynara.
Kir04oBu npuOIM3UTETHU OLEHKH U MPEANoJI0KeH!s ¢ BUCOKA HECHT'YPHOCT.

IIpuxoou om 0ozoeopu c K1uenmu

[Ipu nmpu3HaBaHe Ha MPUXOANTE M U3TOTBSIHE HA TOMUIITHASA (PWHAHCOB OTYET PHKOBOJICTBOTO MPaBU
pa3ivyHU TPENCHKH, NPHOIM3UTEIHH OICHKH M MPEIINOJNOKEHUS, KOUTO OKa3BaT BIMSHUC BBPXY
OTYETEHUTE MPUXOH, Pa3X0I1, AKTUBH U MACHUBH IO TOTOBOPH U CHOTBETCTBAIIMTE UM OMOBECTsBaHUA. B
pe3ynTaT Ha HECHUTYpHOCTTa II0 OTHOIIEHHWE HAa Te3W MPEANONOXEHHS W NPUOIM3UTEITHH OIEHKH, €
BB3MOXKHO J1a BE3HHKHAT ChIICCTBCHU KOPEKIIMU B OaJlaHCOBATa CTOMHOCT Ha 3aCETHATHTE aKTHBH U ITACUBU
B ObJIelIe, ¥ PeCIl. OTYETEHNUTE PA3XOU U MIPHXOIH.

KitrouoBuTE MpeneHKy U MPeoIoKeH s, KOUTO OKa3BaT ChIIECTBCHO BIHMSHUE BBPXY pa3Mepa
CpoOKa 3a IIpU3HaBaHE Ha MPUXOAUTE OT IOTOBOPHU C KIIMEHTH ca ONOBeCTeHU B [Ipunoocenue 2.8.1.

H3uucnenue na ouaxeanu erOumHu 3azy6u 3a qbummcoeu axkmueu, omyumaHu no
amopmusupana cmoiinocm

H3mepBaHeTO HAa OYaKBaHATa KpeAWTHA 3ary0a 3a (PMHAHCOBU aKTHBHU, OTYUTAHU 110 aMOPTH3HpaHa
CTOMHOCT (IIPeJOCTaBEHHU 3a6MH, B3EMaHHS U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPHUIHH
€KBUBAJIICHTH), KAKTO U 32 MMPEIOCTABCHN (PMHAHCOBU TapaHIUK € 00JIacT, KOSTO M3MCKBA M3MOJI3BAHETO Ha
KOMIUJIEKCHH MOJENH M CHLIECTBEHH MPEIIOI0KEHU 3a ObJEIM MKOHOMUYECKU YCIOBHUS M KPEIUTHO
MOBEJICHWE Ha KIMCHTH M IBKHUIM (HampuMep BEPOSTHOCTTa KOHTPareHTUTE Ja He W3IIBIHSIT
3aIBJDKEHUSTA CH U IPOU3THYAILUTE OT TSX 3aryon).

3a mpuiaraHeTo Ha TE3M W3UCKBAHMS PBKOBOACTBOTO Ha I'pymara mpaBd peauLa ChIIECCTBEHH
MIPELeHKH, KaTo:

a) omnpejeisiHE Ha KPUTEPHH 33 WACHTU(QHIMpPAaHE W OIICHKA Ha 3HAYMTEIHO YBEJIMYCHUE Ha
KPEIUTHHS PHUCK;

0) n300p Ha IMOIXOISIIN MOJISITN M ITPEIIOI0KEHHS 32 NU3MEpBaHEe Ha OYAKBAaHUTE KPEIUTHU 3aryOH;

B) opmMupaHe Ha rpyIu OT cXOIHU ()MHAHCOBH aKTHBH (MOpTdeiinm) 3a 1ennTe Ha I3MEPBAaHETO Ha
OYaKBaHWUTE KPEAUTHH 3aryou;

I') YCTAQHOBSIBAaHE M OIIEHKA 32 3aBUCHMOCTTa MEXIy MCTOPHUYECKHTE IPOLEHTH HAa MPOCPOUYHE U
HOBE/ICHUETO Ha OINpPEAETIeHH MAaKpONOKa3aTelH, 3a Jla ce OTpa3AT eQeKTUTe OT HMPOTHO3UTE 3a Te3U
MaKpOIIOKa3aTely B ObJelIe IPH N3UYNCICHUSITAa Ha O4YaKBAaHUTE KPEIUTHH 3aryOH.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusaT npou3BOJCTBEH KamauuTeT Ha ['pynara e ompenesneH Ha 0a3a MpeleHKUTE Ha
PBKOBOJICTBOTO (CIie]l HANpaBeHW aHAIW3M) 32 ONTHMAIIHO HATOBapBaHE Ha HETOBUTE IMPOM3BOJCTBEHU
MOIIHOCTH ¥ BB3BPBIIAEMOCT Ha MHBECTHUIMUTE B TSX, NPU MPOIYKTOBA CTPYKTypa Ha IPOU3BOACTBOTO,
npueTta 3a oOuuaitHa. Korato ¢akThueckn peanu3upaHusiT oOeM 3a OTJIENHU TMPOW3BOJCTBA € TOJ
ompenenieHust oT ['pymata obeM HOpManeH TPOU3BOJCTBEH KalalUTeT, C€ TPaBiIT ChOTBETHUTE
NPEN34YHCICHUS] Ha MMOCTOSHHUTE Pa3XOJH, BKIIOUYEHH B ce0ECTOMHOCTTA Ha 3alacuTe OT MPOAYKLUATA U
HE3aBBPIICHOTO TPOU3BOJICTBO.

Obesyenka

B kpas Ha Bcsika puHaHCOBa roguHa ['pynaTa u3BHpIBa Mperiie]] Ha ChCTOSHUETO, CPOKA Ha TOJAHOCT
Y M3MN0J3BAa€MOCTTa Ha HAIMYHUTE MaTepuaiHu 3amacu. [Ipu ycTaHOBsIBaHE Ha 3amacH, KOUTO ChIbPXKaT
MOTEHI[MAIHA BEPOSITHOCT Ja He ObJaT peaJu3upaHd IO ChINECTBYBAlllaTa UM OajlaHCOBa CTOMHOCT B
CIeMBAIINTEe OTYCTHH mepuonu, ['pymara oOe3meHsBa MaTEpPHAIHUTE 3aracy 10 HETHA pealm3upyema
CTOMHOCT.

AKmloepCKu U3UUCTICHUA

IIpu ompenensiHe Ha ceramrHaTa CTOWHOCT Ha JABJITOCPOYHUTE 3aTBJDKEHUS KbM IIEpPCOHAa MPHU
MIEHCUOHUPAHE Ca W3IOJI3BAHM M3YMCICHUS Ha cepTH(UIMpPaH aKTioep, 0a3upaHu Ha MPEINOIOKESHHS 3a
CMBPTHOCT, TEMIT Ha TEKyYECTBO Ha TIepcoHala, ObJAenio HUBO Ha paOOTHH 3ariaTi U JUCKOHTOB ()akTop.

AKmueu no omcpouenu 0aHvUU
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ITpu pu3HaBaHETO HA OTCPOUYCHUTE JAHBYHH aKTHBU OT PHKOBOACTBOTO Ha I'pymara e oIlleHsBaHA
BEPOSITHOCTTA OTIACITHUTE HAMAIsEMH BPEMCHHH Pa3lIUKH Ja UMaT OOpaTHO MPOSIBJICHWE B OBACIIC U
BB3MOXHOCTHTE Ha ['pymara jma reHepupa B TEpCIEKTHUBA JOCTATHYHO JAHBYHH TEYAOW 32 TAXHOTO
KOMIICHCUPaHE CPELLy Te3H Meyaiou.

3. Ilpuxoau OT JOTOBOPH C KIHEHTH

IIpuxooume om 0o2080pu ¢ KiueHmuy ca OT MPOAAKOH HA TIPOITYKITUS M BKIFOYBAT:

2025 2024
XMJLJIB. XMJLJIB.
[Mpuxonu ot nponaxou B brirapus 7237 6911
[Mpuxonu ot npoaaxou B 4yx01Ha 3972 2725
O61mo 11 209 9 636
Ipuxooume om npodasxcou ¢ bvacapusi no npodykmu ca, KakTo CJie/IBa:
2025 2024
XHJLJIB. XHJLJIB.
AKyMyJIaTOpHH KyTHH U Karanu 3891 3759
[TnacTmMacoB ambanax U ApyTH 3255 3077
ITomumepen rpanynar 84 65
En. eneprus ot ©EIL] 7 10
O61mo 7237 6911
Tlpuxooume om npodasicou  uysxcouna no npooykmu ca, KaKTo CJe/Ba:
2025 2024
XHJLJIB. XMJLJIB.
AKyMyJIaTOpHH KyTHH U Karanu 2 854 1705
[TmacTmacoB ambanax u Ipyru 1012 856
ITonumepen rpanynar 106 164
O61mo 3972 2725

Pasnpenenennero no reorpad)CKu palioHU Ha npuxooume om 002060pu ¢ KAUeHmu €, KakTo cJeaBa:

2025 OTHoCHTeJIeH 2024 OTHocHuTe/IeH

TSI TSI

XHJLJIB. % XHJILJIB. %

bobarapus 7237 65 6911 72
EBpona 2274 20 2168 22
Adpuka 1 698 15 557 6
Oo6uro 11 209 100 9 636 100

OGH.[HTC npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha prnaTa Ca, KaKToO CJI€aBa:

2025 % oT 2024 % ot

XHJLJIB. MPUXOUTE XHJLJIB. MPUXOUTE

Kimenr 1 2185 20 2330 24
Kinent 2 884 8 972 10
Kiuenr 3 1167 10 1055 11
Kinenr 4 1102 10 891 9
06110 5338 48 5248 54

4. Jlpyru 1oxoam u 3aryom oT JeifHOCTTa

Hpyrute noxonu u 3aryou ot neiiHocTTa Ha I'pynara BKIIOYBAT:

2025 2024

XMJ.JB. XNJI1.JIB.

Tpuxoou om npooasicou na UMO - 18
banancosa cmotinocm na npooadenume UMO - (@)
[Tewyan6a ot nmpogaxx6u na UMO - 11
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7.

Tpuxoou om npoodasxco6u Ha cmoxku u mamepuanu

Omuemna cmotiHoCm Ha nPooadeHume CMoKU 1 Mamepuaiy

[Nevan6a ot mpoak6a Ha CTOKU B MaTepHATH
[Ipuxoau oT mpenocTaBsHEe HA YCIYTH
[Ipuxoau ot pyuHAHCHPAHUS

JIMXBU U HEYCTOWKH 1O THPTrOBCKH B3€MaHUS

HeTtHo n3MeHeHNe Ha KOpEKTUBA (IPOBU3HATA) 32 OYaKBaHU KPEIUTHU

3ary61/1 Ha TbPIrOBCKHU U JPYTH B3EMaHUA

Herun 33.Fy6I/I OT KYypCOBHU Ppa3jiIMKu 10 TbBPTOBCKU B3€MaHUs,

3a/IbJDKCHUS U ITapUIHU CPEACTBA

Jpyru npuxonu
O61mo

IIpuxooume om yciyeu @xoueam:

Tpauncmopt

[epdoparust Ha aKyMyTaTOPHU KYTHH
Hpyru yciyru

Oo01mo

Pa3xonm 3a cypoBHHHM U MaTepHAJIH

OCHOBHH MaTepHaIu
CrioMaraTteTHu MaTepraIn
En. eneprus

BuK

Hpyru
Oo61o

Pa3xoau 3a BLHIIHH YCJIYTH

Tpancnopt

Pa3xonu 32 peMOHTH M HOAAPHKKA

OxpaHa

KoMmyHunkanmm v Kypruepcku yciyru

3acTpaxoBKH

C4eToBOJHH, IOPUIMYECKH M KOHCYITAHTCKU YCIYTH
Pa3xonu 3a He3aBUCHM (DMHAHCOB OAUT

Hpyru
O6mmo

Pa3xonm 3a mepconana

Tekymw Bb3HATPAKACHUS

ComnuayHu pa3xoau

OcuryputenHi BHOCKH

Hauwncnenn cyMH 3a HEH3IOI3BAHH OTITYCKH
HauwcieHn CyMH 3a OCHTYPOBKH BbPXY OTITYCKH

Hauncnenn CYMHU 3a OBJTOCPOYHH 3aAbJDKCHUA Ha IEPCOHATIA

l'IpI/I HeHCI/IOHI/IpaHe
O6e3merenus
O6mo

23

22

81 51
(76) (45)
5 6
118 119
88 75
- 17
(29) 55
(34) 10
29 14
177 307
2025 2024
XHJI.JIB. XHJI.JIB.
115 112
1 -
2 7
118 119
2025 2024
XHJI.JIB. XHJI.JIB.
5667 5118
632 313
644 533
14 10
28 15
6 985 5989
2025 2024
XHJI.JIB. XHJI.JIB.
375 301
60 108
37 42
34 30
37 33
77 48
16 13
160 119
796 694
2025 2024
XHJ.JIB. XHJI.JIB.
1 600 1273
113 111
300 237
81 66
15 18
16 25
5 68
2130 1798
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8.

JApyru pa3xoau 3a 1eifHOCTTa

Pa3zxoau 3a KOMaHIUPOBKU
Hapenus

bankoBu Takcu

OTnucaHy B3eMaHUs

HApyru
(011311 (1)

DUHAHCOBH NPUXOAU U Pa3X0aU

Hetna neyanba oT KypCOBH Pa3jIMKH TI0 MOJTYYCHH 3aCMU
O0mo puHAHCOBU MPUXOAU

Pas3xoau 3a NTUXBU 10 JIM3UHT 223

Hpyru
O6mo

10. Pa3xox 3a 1aHbK BbpXY neyasndara

KoHcouaupan oT4yer 3a BceoOXBaTHUS 10X0]1 (Meyanda
WM 3ary0a 3a roamHaTa)

Janbuna nevanba 3a roguHaTa

Tekyli pa3xo/1 3a JaHbK BbPXY Meyandara 3a roJuHaTa

OTcpoueHH JaHbIU BbPXY Mevanbara OT Bh3HHUKBAHE M OOPATHO 14
MPOABJICHUEC HA JaHBYHU BPEMCHHU pPa3IMKU

O0mo pa3xon 3a JAaHbK OT mNeyajdara, OTYeTeH B
KOHCOJIMHPAHUS OTYET 32 BCEOOXBATHHUS I0XO0/

PaBHeHMe Ha pa3xojia 3a JaHbIU BLPXY Ne4ayidaTa onpenaeieH
CIPSIMO CYETOBOIHMS Pe3yJaTaT

Cuemosoona nevanba 3a 2o0unama

JlanbK BBpXY neuanbara

Om nenpusHamu cymu no Oanv4HU OeKIApayuu C6bp3anu C:
VYBenuuenus - 527 xwi.iB. (2024 r.: 669 xumn.ns.)

Hamanenus - 487 xun.B. (2024 1.: 676 Xun.jB.)

[Ipu3HaTH OTCPOUYCHH TaHBIH 14
O0mo pa3xon 3a [AaHbK OT mneyaju0ara, OT4YeTeH B
KOHCOJIMIHPAHUS OTYET 32 BCEOOXBATHHS I0XO0/T

11. JIpyr BceoGXBaTeH 10X0/

I[pyrI/ITe KOMITOHEHTH Ha BCEOOXBAaTHUS J0XO0I BKJIKOYBAT:

2025 2024
XWJIL.JIB. XHWJLJIB.
70 78
8 -
8 9
11 5
6 6
103 98
2025 2024
XWJLJIB. XHJLJIB.
- 17
- 17
2025 2024
XWJL.JIB. XHJLJIB.
9 11
1 2
10 13
2025 2024
XHJLJIB. XHJLJIB.
1090 1 062
109 106
3) -
106 106
1085 891
105 107
53 67
(49) (68)
3) -
106 106

38



@ “AKYMIMNACT” Al

Komnonenmu, xoumo Hama oa 6voam
peknacugpuyupanu 6 neuanbama uau

3azybama

IlocnenBamy OICHKM Ha IIACHBH Ha
MCHCHOHHM TUIAaHOBE C ICPUHUPAHH JOXOIH

Komnonenmu, xoumo mozam oa 6voam
peknacupuuyupanu 6 neuwandama unu

3azybama

KypcoBu paznuku oT npeusuucisBaHe Ha

YyXKIECTPaHHU JEHHOCTH

Jpyr BceoOXBaTeH A0X0/1 32 TOAUHATA

12. UmoTH, MalIMHU ¥ 000pYyABaHe

OTyeTHa CTOWHOCT

Canpo Ha 1 siHyapu 2024 1.
Mpnaobutn

Otnmcanm

Cango Ha 31 nekemBpu 2024 r.

HaTpynaHa amopTu3auus u o6e3ueHka
Canpo Ha 1 siHyapu 2024 r.

HauncneHa amopTusaums 3a nepuoaa
OtnucaHa amopTM3auus 3a nepuoaa

Cango Ha 31 nekemBpu 2024 r.

BanaHcoBa cToiHocT Ha 31 pekemBpy 2024

OTyeTHa CTOWHOCT

Canpo Ha 1 siHyapm 2025 1.
Mpnaobutn

Otnmcanm

Cango Ha 31 nekemBpu 2025 .

HatpynaHa amopTu3auus u oGe3sLeHka
Canpo Ha 1 siHyapu 2025 1.

HauucneHa amopTusauyus 3a nepuoga

Canpo Ha 31 pnekemBpm 2025 r.

BanancoBa ctoiHocT Ha 31 gekemBpu 2025

Pazxooume 3a npuoobusane na ovicompatiny mamepuainu akmuéu KoM 31 1eKeMBpH BKITFOYBAT:

JIpyru KOMNOHEHTH HA
BCeoOXBaTHHSA J0X0],

OTHACHAIIH C€ KbM

JIpyru KOMINOHEHTH Ha
BCeOOXBATHHS 10X0],
OTHACSIIH Ce KbM

O0wo apyru
KOMIIOHEHTH Ha

Ipynara HEKOHTPOJIMPAILOTO BCEOOXBATHHS J10XO0/X
yuyacTue
2025 2024 2025 2024 2025 2024
XHJ.JIB. XHJL.JIB. XHJLJIB. XHJL.JIB. XHJLJIB. XWI.JIB.
21
(23) 1 - - (23) 1
8 (6) 2 ) 10 (®)
as &) 2 2) as) ()
B npouec
Ha
M-ty n Tpaxcn. npupobu
3emn Crpagn  Cwopbx. obopyas.  cpepcTBa ®EL BaHe Apyrn Obwo
XUN.NB. XUn.ne. XUn.ne. XUN.NB. XUN.B.  XMMLNB. XUN.IB.  XMMLNB. XUN.NB.
247 1416 4l 5092 267 505 325 356 8279
- - 17 988 64 - 69 196 1334
- - - (43) (24) - (325) (8) (400)
247 1416 88 6037 307 505 69 544 9213
- 379 4 4537 187 50 - 139 5296
- 56 3 373 23 51 - 69 575
- - - (27) (19) - - - (46)
- 435 7 4883 191 101 - 208 5 825
247 981 81 1154 116 404 69 336 3388
247 1416 88 6037 307 505 69 544 9213
- - - 1216 16 - 444 62 1738
- - - - - - (41) - (41)
247 1416 88 7253 323 505 472 606 10910
- 435 7 4883 191 101 - 208 5825
- 57 3 318 25 50 - 79 532
- 492 10 5201 216 151 - 287 6 357
247 924 78 2052 107 354 472 319 4553

e Paszxoau 3a m3rpaxxgane Ha OEL] — 72 xumn.ms.
e [IpenocraBenu aBancu u UMO Ha nbpT — 395 XUiL.aB.

e Jlpyru — 5 XWI.JB.

/Jlpyeu oannu

OTyeTHAaTa CTOMHOCT HA HABJIHO AMOPTU3SUPAHUTE ﬂLHFOTpafIHH MaTr€puaiHhi aKTHUBHU, KOUTO CC
II0JI3BaT B ,I[eﬁHOC’ITa Ha ﬂp}I}KeCTBOTO I10 TPYIU AKTHUBH €, KaKTO CJICBA:

o Crpamu — 7 xun.s. (31.12.2024 r.: 7 xui.JB.);

o Maruunu u odbopyasane — 4 709 xui.as. (31.12.2024 r.: 4 440 xui.JB.);
o Tpancnoptau cpenctBa — 137 xum.is. (31.12.2024 r.: 129 xun.is.);

o Jlpyru —43 xun.as. (31.12.2024 r.: 28 xwr.maB.).
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Kem 31.12.2025 r. uma yupeaeHH TEXKECTH BBbPXY ABATOTpallHU MaTepHalHW aKTHBH Ha
IPY>KECTBOTO BBB BpB3Ka C MOMyUeHH OaHKOBH 3aeMu (/Ipunooicerue 25), KakTo clie/iBa:

2025 2024

XWJLJIB. XWJLJIB.

3eMH 1 oJ00peHNs BEPXY TAX 25 31
Crpanu 164 181
Oo6mo: 189 212

13. UHBecTHIIMOHHA UMOTH

2025 2024

XHWJLJIB. XHWJLJIB.

Cango Ha 1 sHYapu 61 61
Cango Ha 31 mekeMBpHu 61 61

WNuBectnnmonnute uMoTH Ha I'pymnaTa BkmtouBat 100 nxa ropcku MacuBu. He ca oTuntanu npuxoau

U IIPEKU ONEPATHBHU pa3sxoau CBbP3aHU C MHBECTULMOHHUTE UMOTH.

14. AKTHBHM 10 OTCPOYEHH TAHBLM

OTCpoYeHUTE JAaHBIM BbPXY Nedyandara KbM 31 JIEKeMBpHU ca CBBbP3aHH ChC CICIHUTE OOCKTH B

KOHCOJIMAUPAHUA OTUET 3a (bI/IHaHCOBOTO CbCTOSITHHUEC:

OTtcpoyeHnTe naHbLUU BbPXY medandata KbM 31 JekeMBpH ca CBBP3aHU ChC CICAHUTE OOCKTU B

OT4YCTa 3a q)HHaHCOBOTO ChCTOSHUC!

Bpemenna Janbk Bpemenna Janbk
pasjuka pa3jiuka

31.12.2025  31.12.2025  31.12.2024 31.12.2024

XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.

MO 3 - 20 2
3aabIKeHUs: KbM IepcoHalia 322 32 290 29
Bzemanus 315 32 292 29
3aabIDKEHUS - - 8 1
O01110 AKTHBH N0 OTCPOYEHH TAHBIH 640 64 610 61

IIpu npusHaBaHEe HAa OTCPOYECHUTE JAHBYHU AKTUBU € B3E€Ta IPEJIBHJ BEPOSITHOCTTA OTAEIHUTE
pasiiKy Ja UMarT OOpaTHO MposBICHHWE B ObJelie ¥ Bb3MOKHOCTHTE Ha JPYKECTBOTO Jla TeHepHpa

JI0CTAaThYHA JaHbYHA Ieyasoa.

W3MeHeHneTo B calioTo Ha OTCPOYEeHUTE JaHblu 3a 2025 T. e, KakTo ciezBa:

Caapo Ha 1 Ipusnatu B Canto na 31

T005  nceotymarmun  CKeMBPH

10X 2025

XMJL.JIB. XMJI.JIB. XHUJL.JB.

MO 2 2) -

3amboKeHusT KbM IepcoHaa 29 3 32

Bsemanus 29 3 32

3abIDKEHUS 1 @) -

(0111101} 61 3 64
M3meHeHueTo B cangoTo Ha OTCPOUYEHUTE Nanblu 3a 2024 r. e, KakTo cieaBa:

Cangona 1l Ipusnatu B Canno na 31

"0 pceotyparmun  ACKeMBPH

10X 2024

XMJL.JIB. XMJI.JIB. XUJL.JIB.

MO - 2 2

3anboKeHus KbM IepcoHalia 26 3 29
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Bemanus 35 (6) 29
3aabIDKEHUS - 1 1
Ooo 61 - 61

15. AbarocpoyHu B3eMaHUsA

I[’LHFOCpO‘lHI/ITG B3C€MaHUs BKJIIFOYBAT:

2025 2024

XHILJIB. XHJLJIB.

Jleno3uTy Mo ABIrOCPOYHU AOTOBOPH 32 HAEMHU 30 31
O06mo 30 31

16. MartepuajHu 3anacu
MarepuajiHuTe 3amacy BKJIIOYBAT:

2025 2024

XHILJIB. XHILJIB.

I'oToBa npoayxuus 661 496
HeszapbpiieHo npou3BoICTBO 61 76
Marepuanu 615 616
Croku 235 112
Marepuanuu 3amacu Ha MbT 120 47
O0wmo 1692 1347

17. Tpproecku B3eMaHusi

2025 2024
XHILJIB. XHILJIB.

B3emanus oT KIMeHTH 2599 2 688
Ilposususa 3a ouaxeanu Kpeoumnu 3a2you (300) (272)
B3emanus oT KJIMEHTH, HETHO 2299 2416
IIpenocraBenu aBancu 42 469
O0wmo 2 341 2 885

Bszemanusma om xkauenmu ca 6e3muxBeHd B oT TaX 1 419 xwras. ca nesosu (31.12.2024 1.: 1 913
XWIJB.), B eBpo 885 xmi.jB. (31.12.2024 r.: 543 xui1.7B.) U B TyHU3UIHCKU auHapu 295 xun.s. (31.12.2024
r.: 232).

O6wuuaitHo ['pymaTa goroBaps ¢ KIMEHTUTE CPOK Ha IJIalllaHe Ha B3eMaHHsTa 10 mpojaaxou ot 30
110 90 mHU.

Tpuma kontparentu Ha ['pynara ¢popmupar 47,14% ot B3emanusita ot knueHTH (2024 r.: 54,42%).

I[BI/I)KCHI/IGTO Ha KOPCKTUBA (HpOBI/IBI/IﬂTa) 3a OYaKBaHU KPCAUTHU 3ary61/1 Ha B3CMaHMATa OT KIIMCHTHU
€, KakToO cJIicaBa:

2025 2024

XWI.JB. XWI.JIB.

Caano Ha 1 suyapu 272 328

Hamanenue B pe3ysraT Ha OTIMCAHU B3EMaHUs €8 (1)

(Hamanenue)/YBenndeHne Ha KOpeKTHBa (IIPOBU3MATA) 3a OYAKBAHH 29 (55)
KpeInTHH 3aryOu, MpU3HATH B Ievajida uitw 3aryoa mpe3 roJiuHaTta, HeTHO

Caano Ha 31 nekeMBpHU 300 272

Br3pacroBara cTpyKTypa Ha HemaJie)kupannTe (PeIOBHI) B3EMaHUs OT KIIMEHTH €, KaKTO CJIe/Ba:
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2025 2024

XHJLJIB. XHJLJIB.

C magex mo 30 nan 1180 1055
C magex ot 31 1o 90 nau 916 943
Iposususa 3a ouaxeanu KpeoumHu 3acyou (39) (26)
Henape:xxupaju (pe1oBHI) B3eMaHHs OT KJIHEHTH, HETHO 2 057 1972

B’I)SpaCTOBaTa CTPYKTYpa Ha MPOCPOYCHUTEC B3CMAaHUA OT KIIMCHTHU €, KAKTO CJICABA:

2025 2024

XHILJIB. XHJLJIB.

C mpocpouue 10 30 nau 152 364
C mpocpoumne ot 31 10 90 nHu 41 78
C npocpoune ot 91 mo 180 muu 135 38
C npocpoune ot 181 nuu 1o 365 nHN 76 38
C npocpoune Hajg 365 nHu 99 172
Ilposusus 3a ouakeanu kpeoumnu 3a2you (261) (246)
IIpocpoyeHu B3eMaHuA OT KJIMEHTH, HETHO 242 444

I'pymara npunara onpocterns noaxox Ha MCDO 9 3a u3mepBaHe HA OYaKBaHU KPEIUTHH 3aryOun
M0 B3C€MAaHUATA OT KJIIMCHTH, KaTO IpU3HABA OYaKBaHH 33I‘y6I/I 3a e CpOK Ha MHCTPYMCHTA 3a BCUYKU
B3eMaHUs OT KiimeHTH. Ha Ta3u 6a3a, KOpeKTUBHT (MIPOBHU3MTA) 32 OUaKBAHH KPEIUTHH 3aryOH € oTnpe/iesieH
KaKTO CJIE/IBa:

IIpocpouenu IIpocpouenu IIpocpoyenu O0mo
31 oexemepu 2025 200una Texymu 10 90 Hu 110 180 1mm nax 180 um
OuakBaH % Ha KpeJUTHH 3aryoun % 1,68 3,49 58,81 100 -
Boewamwt ot wmentn  (Gpyra X.JIB. 2096 193 135 175 2599
0ayaHcoBa CTOMHOCT)
OuakBaHa KpenuTHa 3aryba (KOpPEeKTHB
3 0Be31CHK) X.JIB. 39) (7) (79) (175) (300)
Herna Ganancosa ctoiHocT KbM 31.12. 2 057 186 56 - 2299
IIpocpouenn IIpocpouenn IIpocpoyenn Oomo
31 oexemepu 2024 200una Texymu 10 90 1HH 10 180 quu Haj 180 auu
OuakBaH % Ha KpEIUTHY 3aryoun % 1,30 3,31 57,89 100 -
Baemamna ot icmentn (Gpyra X.1B. 1998 442 38 210 2688
OanaHcoBa CTOITHOCT)
OuakBaHa KpenuTHa 3aryba (KOpPEeKTHB
3a obestenKa) X.JIB. (26) (14) (22) (210) (272)
Herna 6anmancoBa croitHocT KbM 31.12. 1972 428 16 - 2416

HpeZ[OCTaBCHI/ITC dBaHCH Ha JOCTAaBYHMIIM KbM 31 JACKEMBPH Ca 3a IMOKYIIKa Ha:

2025 2024

XHILJIB. XHJLJIB.

Martepuannu 3anacu 8 423
Yenyrn 34 46
O6mo 42 469

IIpenoctaBennte aBancu ca Tekymu. Ot Tax B yeBa ca 41 xwrs. (31.12.2024 r.: 79 xun.nB.) u B
marcku qonapu 1 xwas. (31.12.2024 r.: 390 xun.us.).

18. JIpyru B3eMaHuA ¥ MpeaNJIaTeHU Pa3xoaun

ﬂpyeume B83eMAaAHUA U npednﬂamel-tu pa3x0()u BKJIFOYBAT:
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2025 2024

XHJL.JIB. XHJL.JIB.

City:xeOHM aBaHCH HA MMOJIOTYETHH JIULA 29 28 33
Ilposusus 3a ouaxkeanu kpeoumHu 3a2you (11) (11)
CrnyxeOHHU aBaHCH HA TOJOTYCTHH JIUIA, HCTHO 17 22
JlaHblM 32 BH3CTAaHOBSIBAHE 343 137
[TpenocraBeHyu rapaHIMOHHU JETIO3UTH 9 9
[TpenocraBeHu KPaTKOCPOUHH 3aEMH - 5
IIposusus 3a ouaxeanu Kpeoummnu 3a2you - ()
[TpenocraBeHn KPaTKOCPOUYHHU 3a€MH, HETHO - -
IIpennnaTtenu pazxoau 6 8
Hpyru 2 4
O6mo 377 180

I[BI/I)KGHI/ICTO Ha KOPCKTHBa (HpOBI/I3I/I$ITa) 3a OYaKBaHU KpCIAUTHHU 331"}/61/[ Ha B3CMaHMATa 3a

CJ'IY)KC6HI/I AaBaHCH €, KaKTO CJICJBa.:

2025 2024

XHJLJIB. XHILJIB.

Caano Ha 1 suyapu 11 12

HeTtHo u3MeHeHHe Ha KOpekTuBa (MPOBHU3MATA) 32 OUYAKBAHU KPEIUTHU i )
3aryou

Canno Ha 31 nekemMBpHU 11 11

Lanvyume 3a 6b3cmano6sa6ane BKIIOUBAT:

2025 2024

XHJLJIB. XHILJIB.

HanBHeceH kopnopaTUBEH AaHBK 7 -

aJac 319 120

Hpyru 17 17

O6mmo 343 137

19. IlapuyHu cpeAcTBA U NAPHYHU €KBUBAJIECHTH

2025 2024

XHJLJIB. XHILJIB.

ITapuunu cpencTBa B pa3IuiallaTeIHd CMETKH 658 571

[Mapuunm cpencrea B 6poi 1 12

O6mmo 659 583

[TapuyHuTe cpeacTBa B pas3IUiallaTeIHUTE CMETKH ca: B JieBa — 32 xwi.JB. (2024 r.: 37 xun.ns.), B
eBpo - 516 xwr.aB. (2024 r.: 432 xun.JiB.) U B TyHU3Micky quHapy — 110 xwmnas. (2023 r.: 102 xui.jB.).
[lapuynuTe cpeacTBa B Kaca ca B TYHU3UHCKH AnHapy — 1 xui. (2024 r.: 12 xun.js.).

20. Co0cTBEH KAITNTAJ

OcHogen AKUUOHEPEeH Kanumaii

KoM 31.12.2025 r. peructpupanuar akiiMoHepeH kanuTan Ha Akymmuiact A/l Bp3nu3a Ha 51 X.JB.,
pasmpenener B 7 233 Opost MIOMMEHHHU aKITNH C HOMHHAIIHA CTOMHOCT OT CEAeM JieBa 3a aKIiusa. AKIIMHATE ca
0OVKHOBEHH, O€3HAIMYHM, C TIPABO Ha MMOJyYaBaHe Ha TUBUACHT U JUKBUIAIIMOHEH JSUT M Ca PETUCTPUPAHU

3a ThproBust Ha bearapcka gonnosa 6opca — Codust A/l

Pe3zepeume ca 00001ICHO TIPEICTABEHU B TA0JIHIIATA IT0-JI0JTY:
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2025 2024
XHJIL.JIB. XHJL.JIB.
3aKOHOBU pe3epBU 405 405
JloIrbIIHUTETHY pe3epBU 6420 5605
Pe3epBbT OT mpeusynclieHHEe BBB BalyTara Ha [PEACTaBIHE Ha 3) (an
4y KI€CTPAaHHU JEHHOCTH
O0wmo 6 822 5999
OcHnogna nemna neyanda Ha aKyus
2025 2024
Herna newanba 3a roauHarta, OTHACAIIA C€ KbM IMPUTEIKATEIUTE HA 972 314
cOoOCTBEHHS KaIluTal Ha APY>KECTBOTO-Maiika (XHJI.JIB.)
Cpenno npeTeryieH Opoi akIuH 7233 7233
OcHOBHa HeTHa Tieyanda Ha akIus (JIB.) 134,38 112,54
21. JbArocpoyHu 3aabJKEHUS] KbM MEePCoHAaIa
Jlvreocpounume 3a0vadceHuss KoM NEPCOHANA, BKITIOYBAT:
2025 2024
XHJI.JIB. XHJL.JIB.
JBparocpoyny 3ab/DKEHIS KbM IIEpCOHAIA IIPU IEHCHOHUPaHe 138 99
O6mmo 138 929

JbarocpouynuTe 3abJDKEHUS] KbM IIEPCOHANA NIPH IEHCHOHUPAHE ca MPU3HATH Ha 0a3a aKTIoepcKa
OLICHKA Ha BEPOATHOCTHTE 3a 3alllallaHe Ha OOe3ILETeHHE B M0J3a HAa PAaOOTHULMTE WU CIIY>KUTEIUTE B
JIpy’KECTBOTO-Maiika 3a MpOAB/DKUTENEH TPYAOB cTax Ipu meHcuoHupane. [lo cBos xapaktep Te
MIPEJICTaBISIBAT JBJATOCPOYHU 33aIBJDKEHHS KbM IEepCcOHaa MpHU NMEHCHOHHWpAaHE W BKIIIOYBAT CerallHaTa
CTOMHOCT Ha 3abJDKEHHETO Ha ['pynara 3a u3miamane Ha oOe3IeTeHUs] Ha HaeTus IepcoHall KbM Kpasi Ha
OTYETHUs TEPHOA IIPH HACTBhIIBAHE Ha NMEHCHOHHA Bb3pacT. CerimacHo Kogekca Ha Tpyna nmeiictsain B
beirapusi, Bcekn CIy)KUTEN HMMa TpaBO Ha OOE3IIETeHHWE B pa3Mep Ha JBe OpyTHHM 3alulaTH MpH
NICHCHOHUPAaHE, a ako ¢ paboTWII Npu ChIMs paboToAaren npe3 nocieaaute 10 TOAWHU OT TPYAOBHS MY
CTaX, 00€3IIETeHUETO € B pa3Mep Ha MIeCT OpyTHH 3arjiaTd KbM MOMEHTA Ha IIEHCHOHUpaHe. ToBa € IJjiaH C
Jne(pUHUPAHT JOXOAH.

ITpoBu3uKTE 3a IEHCUHU MPEICTABISBAT NPUOIM3UTENHA OLIEHKA, KOATO € 0a3upaHa Ha Hail-nobpaTta
npuONIM3NTeNIHA TpeleHKa KbM JaTaTa Ha OTYeTa 3a ()MHAHCOBO CBHCTOSIHME, BKJIIOUBAIIA IIPOTHO3a 3a
OYaKBaHWS TPYJOB CTaXK Ha BCSAKO JIMIE B MPEANPHUITHETO, OYaKBAHOTO 00€3IIETeHNE TPH MIEHCHOHHUPAHE,
OLIEHKA Ha 3apa0OTeHaTa 4acT OT OYaKBaHOTO OOe3lIeTeHHE NPU NEHCHOHMPAaHE M AUCKOHTHPAHE upe3
U3M0I3BAHE HA MOAXOMAI] IMCKOHTOB JIMXBEH IPOLECHT, KAKTO U IPEAIOJIOKECHHS 38 IPEXKIEBPEMEHHO
OTHalaHe OT NPEAIPUITHETO OPATU CMBPT WIH IPYTH IPUYUHHU.

3a ompemensHe HACTOSIIATa CTOWHOCT Ha IBITOCPOYHHUTE 3aAB/DKCHHS KBM IIEpCOHANA IIPH
MIEHCUOHUPAHE JIPY>KECTBOTO-MaliKa € HaIPaBWJIO AaKTIOEPCKAa OIEHKA, KaTo € IOJI3BAJIO YCIYTHTe Ha
cepTuUIpPaH aKTIOEP, KOMUTO € U3IMOJI3Ball KPSIUTHHS METOJ] Ha TIPOTHO3UPAHUTE EAMHMIIM, Oa3upaH Ha
JTaHHU, TIPETIOCTABEHH OT APY>KECTBOTO-MaiKa.

M3meHeHneTo B HACTOSIIIATa CTOMHOCT Ha 33 hJDKEHUATA 32 H3IUIAlIaHe Ha NeMHNpaHu TOXOAN Ha
MepCcoHaja Ipu NEHCHOHUPAHE € KaKTO CJEABa:

2025 2024

XHJLJIB. XHWJLJIB.

CeramHa cTOHHOCT Ha 3aAbJIXKEHHETO KbM 1 siHyapu 99 87
Pazxonu 3a Texy1 TpyAOB CTax 10 10
Pasxonu 3a MuHaN cTax 3a mepuoaa 2 11
Paszxoau 3a mnxBu 4 4
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M3nmaTtenu o6e3IeTeHus - (12)
EdexTn ot mocnenBamy OneHKN Ha 33IbDKCHAATA KbM NIepCOHANA TIPH

IIEHCUOHHPAHE, B T.4. OT: 23 @)
Axmioepcku neyanbu (3a2you), 6b3HUKHAIU OM NPOMEHU 8

oemocpagckume npeonon0NCeHUs. @) (8)
Axmioepcku neyanbu (3a2you), 8b3HUKHATU O RPOMEHU 8b8

Qunancosume npeonoIONCeHUs. 30 7
CeramHa cTOHHOCT Ha 3abJ:KeHHeTO B 31 1exkeMBpHU 138 99

Hauncnenure cymu B KOHCOTUAUPAHHS OTYET 32 BCEOOXBATHUS TOXO/ MO IBITOCPOYHH JOXOTU HA

II€pCcoHaIa IMpu NCHCUOHHUPAHE Ca KaKTO CJI€ABa:

2025 2024

XHJIL.JIB. XHJL.JIB.
Pa3xonu 3a Texy1l TpyJOB CTax 10 10
Pa3xonu 3a MuHan crax 3a nepuoja 2 11
Pazxonu 3a nuxsu 4 4
KoMmnoHeHTH Ha pa3XxoAuTe MO IUIAHOBE ¢ Je()UHUPAHH TOXO/IH, 7
NPHU3HATH B NeyaJjdaTa niu 3arybara 16 25
Edekrtu ot nocnenBaiy oneHKH Ha 3aJbJDKCHUATA KbM TIEpCOHAa MPH
MEHCUOHHPAHE, B T.4. OT:
Axmioepcku neuanbu (3a2you), 6b3HUKHAIU OM NPOMEHU 8
demozcpagckume npeonos0NCeHUs. @) (8)
Axmioepcku neyanbu (3a2you), Bb3HUKHAAU O RPOMEHU 8b8
@unancosume npeononodicerus 30 7
KommnonenTH Ha pa3xoure Mo MJIaHoBe ¢ Je(puHUPAHU T0OXOIH, 11
NPHU3HATH B IPYT'¥M KOMIIOHEHTU HA BCeOOXBATHUS 10X0] 23 (€))
0610 39 24

IIpu onpenensiHe Ha HacToAwWAaTa cToMHOCT KbM 31.12.2025 r. ca HanmpaBeHU CIETHUTE aKTIOEPCKU

IMPEATIOJIOKCHUA:

3a ompejessiHe Ha IMCKOHTOBHs (DAKTOp € M3I0JI3BaHa HOpMa Ha 0a3a TOMHIIECH JIMXBEH
MPOLICHT B pa3mep Ha 3,93%;

IIPUJIOKEHUST MPOLEHT 3a PBCT Ha 3aIlIaTUTE € OIpelelieH Ha 0a3ara Ha CTaTUCTHYECKa
uHpOpMaIus 3a pbCTa Ha 3amiarute B ['pynarta mpe3 MOCHEAHWUTE MET TOAWHU M HA
MIPOTHO3HUTE OYAKBAHMS 32 CIEBAIIUTE FOJUHHU, CIIOPE/ OYaKBaHOTO HUBO HAa MHGIIAIMS.
[IporHo3upaHuAT pbCT Ha 3aIUIATHTE € B pa3Mep Ha 2% TOJUILIHO;

Ta0JIMIIA 32 CMBPTHOCT — U3I0JI3BaHA € Ta0JIMIIa 32 CMBPTHOCT M CPEIHA MPOBIKUTEITHOCT
Ha NpEeACTOALIMSl XUBOT Ha HaceleHuero Ha bwarapus 3a mepuoma 2022 — 2024 r. Ha
HanuonamHus cCTaTHCTUYECKUA HHCTUTYT;

BEPOSITHOCT 32 OTTETJIsIHE — Ha 0a3aTa Ha MpeJocTaBeHa HHPOPMAIUs OT PHKOBOJICTBOTO Ha
I'pymara 3a Teky4ecTBOTO Ha TEpcoHaja Mpe3 MOCICIHUTE YETHPU TOJAWHU € OTpa3eHa
BEPOATHOCTTA 3a HAIyCKaHE WJIM TPEACTOSIIO ChKpamiaBaHe. Ta3u BeposiTHOCT (OeTa
pasmnpenenenue ¢ nmokasarenu alpha= 1, beta= 1,5 u rpanuna A =-200, B = 65) e npuioxxeHa
KbM CBIIIECTBYBAIllaTa CTPYKTypa Ha MEpCOHANa, ChOOpa3HO pasNpe/elieHHETO Ha JIHIaTa
110 TI0JI U BB3paCT KbM MOMCHTA HAa U3BHPIIBAHE HAa OLICHKATA.

To3u mian ¢ medwHUpPaHU MOXOAM Ch3/IaBa CKCHO3WIMS Ha ['pymata KbM CIETHHUTE PHCKOBE:

HWHBECTUIIMOHCH, JIMXBCH, PUCK CBBP3aH C ABJIOJICTUCTO U PUCK CBBP3aH C HAPACTBAHETO Ha pa6OTHI/ITe

3aljiaTu. P’BKOBO,Z[CTBOTO Ha prnaTa ' OIIPEACIA IO CJICAHNA HAYUH!:

3a MHBECTUITMOHHUS — TOKOJIKOTO TOBa € HeoHAMpaH I1aH, [ pymnaTa cienBa ga HaOroaBa
Y TEKyIIo OaraHcupa MpeACTOSIINUTE IDIAAaHUs M0 HETO C OCUTYPSBAaHETO Ha AOCTAaThUYCH
napuueH pecypc. UCTOpUUecKUsIT OMUT, a U CTPYKTypaTa Ha 3abJKEHUETO, MTOKa3BaT, ue
HEOOXOAMMHUSAT 0 TOAWHH PECYPC HE € CBHINECTBEH CIPSMO OOMYANHO TOIIbPIKAHUTE
JIUKBHUTHU CPEJICTBA;
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3a JJMXBEHUS - BCAKO HamalieHUe Ha joxoaHoctTa Ha J[LIK ¢ mogoOHa cpoyHOCT BOJM 10
yBeIM4YeHNe Ha 33bJDKEHHETO TI0 TUTaHa;

3a PUCKa, CBBP3aH C IBITOJCTHETO - CeraltHaTa CTOMHOCT Ha 3aIb/DKCHUETO KbM IIEpCOHaa
MpH TEHCHOHWpPAaHE Ce W3YNCIsABAa NpWaraikd Hai-7o0para TperieHKa W akKTyaiHa
nHpopMalusi 3a CMBPTHOCTTA Ha YYaCTHHIUTE B IUIaHA. YBEJIMYCHUETO Ha
MPOIBIDKUTEIHOCTTa Ha JKMBOTA OW TMOBJIMSJIA 33 CBCHTYAJIHO VYBEJIMYCHHE Ha
3anpmkeHnero. [Ipe3 mocmegnnTe ToAMHM ce HAOMIOJaBa OTHOCHTENHA YCTOWYMBOCT Ha
TO3M MOKA3aTelI;, U

3a pHiCKa, CBBbp3aH C HAPAaCTBAHETO Ha PA0OTHUTE 3aIIaTh - CEramrHaTa CTOWHOCT Ha
3aIBIDKEHIETO KbM IIepCOHaNa MPH MIEHCHOHUPaHe ce M3YHCIIBA MPUIIaraifiki Hail-odpara
MpereHKa 3a OBJACHIOTO HapacTBaHe Ha PaOOTHHTE 3aljlaTH Ha yYaCTHHUIIUTE B TUIAHA.
TakoBa yBenmueHue Ou TOBEIO /10 YBEIHYEHHE Ha 33IbJDKEHUETO Ha IJIaHa.

Anamm3bsT Ha YYBCTBUTCIHOCTTA Ha OCHOBHUTEC AKTHOCPCKU HPEAIIOJIOKCHUA CE€ OCHOBaBa Ha
PasyMHO Bb3MOXKXHUTE MMPOMEHU B TE3U NPEAINOIOKECHUA KbM Kpasd Ha OTYETHHUA IIEPUO KaTO CE Ipruema, 4e€
OCTaHaJIUTE OCTaBaT HEIIPOMECHCHHU.

Edexrute oT m3MeHeHneTO (YBETMUEHUE WITH HAMAaJICHHE) Ha:

ouckonmogama nopma - 0,25%

pvcema na sannamume - 1%

OUAKBAHA NPOOBIANCUMENHOCI HA dcusom — 1%
mexyuecmeo — 1%

BBpPXY CyMaTa Ha ceraliHara CTOMHOCT Ha 3aJbJDKCHHETO 3a U3ILIAIlaHe Ha Ile(bI/IHI/IpaHI/I J0XO0IHu
IIpU ICHCUOHUPAHE, Ca OICHCHU KaKTO CJICIBAa:

31.12.2025 31.12.2024

YBennuenune Hamanenne YBennuenune Hamanenne

XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.

W3MmeHeHne Ha IUCKOHTOBAaTa HOpMa 3) 3 2) 2

N3meneHue Ha pbCTa Ha 3aIlJIaTUTE 13 (11) 10 8)
W3meHeHne B oyakBaHaTa

MPOABIDKUTEITHOCT Ha )KUBOT 2 2) 1 (D

H3MeHeHne B TEKYy4eCTBOTO (11) 5 () 4

OuakBaHHTE IIalmaHusag Ha O6€3H_IGT€HI/I$I IIpU MCHCUOHHUPAHC II0 IJIaHa C ILC(I)PIHI/IpaHPI J0XO0JH U

TEXHUA HACTOALL pa3MEp €, KaKTO CJICABa:

OuakBaH Hacroam
(IMCKOHTHPAH)

pa3mep Ha
o0e31IeTeHNATA pasmep na
00e31eTeHUATA
XHWJL.JIB. XWJI.JIB.
ITnamanus mpe3 nepronaa 2026-2030 r. 64 44
ITnamanus npe3 nepuoaa 2031-2035 . 97 56
ITnamanus npe3 neproaa 2036-2040 r. 56 21
[Tnamanms npes nepuoga 2041-2045 r. 53 8
ITnamanns 3a u ciex 2046 1. 61 9
O0wmo 331 138
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22,
22.1.

JIM3uHr

AKTHBH € IPaBO HA NMOJI3BaHE

Crpaau Mamunu
"
oGopyaBa
HE O6mo
XHJLJB. XHWJILJIB. XHWJLJIB.
OT4eTHa cTOHOCT
Caano Ha 1 auyapu 2024 r. 241 68 309
Ortnucanu - (68) (68)
Caano Ha 31 nekemBpu 2024 r. 241 - 241
Hartpynana amopru3anus u ode3leHKa
Caapgo Ha 1 ssnyapu 2024 r. 16 68 84
Hauncnena amopTu3zanus 3a nepuojia 48 - 48
OTnrcaHa aMOPTH3AIIHS - (68) (68)
Caapno Ha 31 nexkemBpu 2024 r. 64 - 64
banancoBa croiiHocT Ha 31 nekemBpu 2024 r. 177 - 177
OT4eTHa CTOHOCT
Caano Ha 1 auyapu 2025 r. 241 - 241
ITpunoburu - 13 13
Caano Ha 31 gexkemBpu 2025 r. 241 13 254
Hatpynana amopTusauus u ode3neHKa
Canpgo Ha 1 sanyapu 2025 1. 64 - 64
Hauncnena amopTusaius 3a nepuoaa 48 2 50
Caano Ha 31 gexkemBpu 2025 r. 112 2 114
BanancoBa croiinoct Ha 31 nekemBpu 2025 r. 129 11 140
22.2. 3aabiakeHus 3a JU3HUHT
2025 2024
XHJI.JIB. XHJ.JIB.
Caano Ha 1 suyapu 244 307
Bw3nukHanm npes3 nepuoaa 13 -
[Toracenu npe3 nepuoaa (108) (63)
Canano kM 31 1ekeMBpH, B T.4.: 149 244
Jo 1 ronuna 54 108
Haz 1 roguna 95 136
22.3. Pa3xoau npu3HATH B 0TYETA 32 BCEOOXBATHUS J0X0/
2025 2024
XWJLJIB. XWJLJIB.
Pa3zxoau 3a amopTH3anus Ha aKTUBH C IIPABO HA MOJI3BAHE 22.1 50 48
Pasxonu 3a TUXBU 3a 3aIBJDKEHUS I10 JTU3UHT 9 9 11
O061ro 59 59
23. @®uHaHCcUpaHUA
Tabmurara mO-10JTly TIPEACTaBsd ABIATOCPOYHATA M KPATKOCPOYHA YacT Ha IOJYYCHUTE
(bUHAHCUpAHKS IO BUJIOBE:
31.12.2025 31.12.2024
Abarocpouna Kparkocpouna O06mo /[dbarocpouna Kparkocpouna Oo61mo
qacrt qacrt qacrt qacrt
XHJLJIB. XHWJI.JB. XWIJIB. XHJIL.JIB. XNJL.JIB. XHJIL.JIB.
DuHaHCUpPaHUA 33 TEKyIU - 112 112 - - -
pa3xoaun
O0mo - 112 112 - - -
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I'pynara e 6eneduuuent no npoekt 101182162-SOPHIA cbc 70% 6e3Bb3Me3nHO (hUHAHCHPAHE 3a
BHEJIPSIBAHE HA CHBPEMEHHM JUTHUTAIHU PEIICHUS 33 MMOBHUINABAHE HA KPBrOBOCTTa HAa (DOTOBOJITAUYHUTE
TaHe M 110 Isu1aTa Bepura Ha croitHocTtTa. SOPHIA e dunrancupan ot EC nmpoekT mmo nporpama ,, XOpu30HT
EBpomna®, kolTo uma 3a 1eq Aa NPUI0XKU MOJIEPHU IUTUTAJHU PEIICHUsS 3a COJIapHM TaHeNld B Kpas Ha
TEXHHS CKCIUTOATAllMOHCH IUKBJI, BKIFOUYBAWKH IIsJIaTa BEpUra Ha CTOWHOCTTA, 3a Ja TIOBUIITH HACTOSIINATE
HHUBA Ha MIOBTOPHA ynoTpeda, peMOHT H peuukiupane. [IpoekTsT odunpanto craprupa Ha 1 1onn 2025 1. u
€ ¢ mpoIbDKHTEeTHOCT 36 Mecema. OT o0mo ogoOpeHo Oe3Bb3Me3nHO (GHHAHCHpaHe B pasMep Ha 348
XWILJB., ipe3 2025 T. e moIy4eHo aBaHCOBO IJIamaHe B pa3Mep Ha 156 Xw.JiB.

[Tpe3 2025 1. I'pynaTa e momyyuna KOMIIEHCALIMK 3a TOTpebeHa ell. eHeprus 001 B pazMep Ha 44
XWI.JB. (2024 r.: 75 Xun.aB.).

JBmwkeHreTo Ha (PUHAHCUPAHUATA €, KAKTO CJIe/Ba:

2025 2024
XHJLJIB. XHWJILJB.
Caugo Ha 1 aayapn - -
Ilonmy4yeHnu B mapuyHU cpesCcTBa 156 -
ITonmyyenu upe3 npuxBaiiaHe 44 75
[Ipu3HATH B IPUXOIHUTE 4 (88) (75)
Canno Ha 31 nekemMBpHU 112 -
24. JIpyry IbJroCpOYHM 3aAbJKeHUs
Lpyeume dvrneocpounu 3a0viadiceHuss BKIIOYBAT:
2025 2024
XHILJIB. XHJLJIB.
Buecenn rapanmuu mo 3IIIIIIK ot wieHoBere Ha CJl Ha
28 28
Axymmnact A/l
O0mo 28 28
25. bankoBu 3aeMH
25.1. Kpatkocpounu 6aHKOBU 3aeMU
Buo na kpeouma Banyma Jlozoeopena Iaoesxc Juxeen 31.12.2025  31.12.2024
cyma npoyenm
6 Xui. XHILJIB. XHILJIB.
OBbpapadt 3a 060poTHH CpeacTBa JeBa 150 30.03.2026  CAU+2,5% 140 -
Jlumut no 6u3Hec kapTa JeBa 20 2026 2 6
142 6

JoroBopbT 32 oBBpApadT 32 000POTHH CpeacTBa € ¢hc cpok 10 29.03.2027 r. u obmo neset 12-
MECEYHM Neproa 3a npepasriexaaHe Ha (PUHAHCOBOTO ChCTOSTHUE Ha JPY>KECTBOTO-MakKa.

KoM 31.12.2025 1. B monza Ha 6aHKaTa KpeIUTOP 3a 00e3NevYeHre Ha TOCOUYEHUTE O-rope OaHKOBU

3a€MH Ca YUpEeJeHH UTIOTEKH Ha HEABWKUMH UMOTH ([ Ipunooicenue 12).

25.2. OmnoBecTtiBaHe Ha NMPOMEHUTEC B MACUBUTEC, BH3IHUKBAIIIM OT q)HHaHCOBI/I )IeﬁHOCTP[,
BKJIIOYUTECIHO MPOMEHHU, Bb3HUKBAIIIU OT NAPUYHHU NNOTOIHM U HEMAPUYHHU IIPOMEHH

Iapnunn norouu I[Ipomenu c
oT puHAHCOBa HeNMapu4eH

01.01.2025 aeiinoct  xapaktep 31.12.2025
IMacuBu, Bb3HMKBAIIM OT GUHAHCOBH
. XHJLJIB. XHJLJIB. XWJLJIB. XWJLJIB.
AeifHoCTH
Kparkocpounu 6aHkoBH 3aeMH 25.1 6 136 - 142
3aIbIDKEHHS 32 JTU3UHT 222 244 (54) 41 149
DuHaHCUPAHUS - 156 (44) 112
O6mo 250 238 (85) 403
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IMapuynu noroun IIpomennu ¢
oT ¢puHAHCOBA HeNmapHu4eH

01.01.2025 aeiiHoct  xapakrtep 31.12.2025
ITacuBy, Bb3HNKBAINK 0T GUHAHCOBH
" XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
neitHOCTH
Kpatkocpounu 6ankoBu 3aeMu 25.1 11 ) - 6
3aabioKeHHs 32 TU3UHT 22.2 307 (60) 3) 244
0610 318 (65) A3 250
26. THProBCcKU U APYTH 3aAbJKEHHUS
Tvpeosckume 3a0w2iceHUsi BKIFOYBAT
2025 2024
XHJLJIB. XHJLJIB.
3aabiDKEHUS KbM JOCTABUHIIA 923 854
ITony4yenu aBancu 90 85
JlaHbUHM 3aIBIIKEHHS 27 10 58
JpyrH 3a1bIoKeHUS 29 6 -
Oo0wro 1029 997

3aovnoicenusma kom ()007’)’!(181{14141/! ca KaKTo ciacaBa:

2025 2024

XHILJIB. XHILJIB.

3anbpKeHus KbM aocTaBuniiy oT Phbarapus 755 697
3aab/DKeHUS KbM JOCTaBYUIM U3BBH Phbarapus 168 157
O0mo 923 854

27. JaHBYHH 3a0bJKEHUS
Jlanvunume 3a0va0icenus BKIIOYBAT:

2025 2024

XHILJIB. XHILJIB.

KopnoparuseH nanpk - 24
aJcC - 29
Hpyru 10 5
Oo0wo 10 58

28. 3aabKeHUs1 KbM nmepcoHa’ia 1 3a COUMAJIHO OCUTYpsABaHE

3aovnoicenusma Kom nepcoHaa u coyuainomo ocucypsAasaHe ca Kakto Cjic/aBa:

2025 2024

XHJ.JIB. XHWJI.JIB.

3aabKeHusl KbM IepcoHana, B T.4.: 260 265
MEKYUWU 3A0BAHCCHUL 30 117 159
HAYUCAEHUS 30 HENOA36AHU KOMNEHCUPYeMU OMNYCKU 143 106
3aIbIDKEHNUS TIO COIIMAITHOTO OCUTYPsIBaHE, B T.4. 84 65
MeKyuu 3a0baANCEeHUs. 58 44
HAYUCIeHUs 3a HeNO0N36aHU KOMNEHCUPYeMU OMNYCKU 26 21
O06mo 344 330

29. Cpejku cbC CBBP3aHHU JIHLA

Cebp3anuTe juila Ha ['pynata BKIIOYBAT COOCTBEHMIIUTE, KJIFOUOBMS YIPABJICHCKH MEPCOHAN U
JIPYTH CBBP3aHU JINIIA.

ﬂpy)KCCTBaTa, KOHMTO Ca CBbp3aHU C prnaTa 1 BUJIa HA TAXHATa CBbP3aHOCT Ca KAKTO CJICABA:
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Ceévp3anu 1uya Buo ceévpszanocm Ilepuoo na cevpsanocm

Xummnact A/l JpyxecTBO — KpaliHa Maiika 2025 r. 12024 r.

Axybar OO/[] HpyxecTBO CBBP3aHO ugpes kmodoB 2025 1. m 2024 1.
YIPaBIEHCKH MEPCOHAN U I10J1 001 KOHTPOJ

Cumuspsik OO/ JpyxecTBO CBBP3aHO MO 001 KOHTPOI 2025 1. m 2024 1.

Konn Koncynt OO/ HpyxecTBO CBBP3aHO upes kmogoB 2025 1. m 2024 1.

YIPaBIEHCKH MEPCOHAN U 110J1 001 KOHTPOJ

W3BBpIIEHNTE CNIENKN U HEYPEICHUTE pa3deT ChC CBhP3aHUTE JAPYKECTBA Ca, KAaKTO CIIe/IBa:

Coenxu u Heypeoenu pazuemu kom 31.12.2025 e.

HaunmeHoBaHue Ha Bua Ha caenkara Odopor B3emane  3aabikenue
CBBP3aHOTO JINLE
XWJI. JIB. XHJI. JIB. XWJI. JIB.
Xummiact AJl TIOJTyY€HHU YCIYTH 3 - -
JIM3UHT 13 - 13
Konu Koncynt EOO]] nokymnka Ha UMO 23 - -
MPEOCTaBEHU 3aEMHU 85 - -
X - 13
Coenxu u Heypeoenu pazuemu kom 31.12.2024 2.
HaunmeHoBaHue Ha Buja Ha caeskaTa Odopor B3emane 3agbiKeHne
CBbHP3aHOTO JIHIIe
XWJI. JIB. XWJI. JIB. XWJI. JIB.
Xummiact AJ] MOJIyYEHHU yCIyTU 4 - -
X - -

Koem 31.12.2025 1. 1 31.12.2024 r. Xummuact AJl e conmumapeH JUIbXHEK 10 JIOTOBOP 32 0aHKOB
kpeaut (oBspapadT), ckimoueH oT Akymract AJl.

Coenku u HeypedeHu pazuemu ¢ Ki0406us ynpasieHcKu nepcona
Coenxu u Heypeoenu pazuemu kom 31.12.2025 e.

IIpe3 2025 r. Hama us3BbpuieHu caenku. Kem 31.12.2025 r. HeypeaeHUTe pa3yeTH BKIIOYBAT
3aIBbJDKEHUS 110 CITY>KeOHM aBaHCH 0OLIO B pa3Mep Ha 6 XUILJIB.

Coenxu u nHeypedenu pazwemu kom 31.12.2024 2.

IIpe3 2024 r. uama wm3Bbpiienn caenkud. Kem 31.12.2024 1. HeypemeHUTe pa3deTH BKIIOYBAT
B3eMaHH MO CIIy>kKeOHM aBaHCH 001110 B pa3Mmep Ha 15 XHUiL.JB.

CbCTaBBbT HA KIIIOUOBUS YIOpaBJICHCKH IIEPCOHAJI € OIIOBECTCH B HpuﬂoofceHue 1.

B’b3HaI‘pa)KHeHI/ISITa Ha KIIIOYOBHUA YIPABJICHCKH IIEPCOHAT Ca TEKYHIUM M BKJIHOYBAT CICOAHUTC

pa3xoju:
2025 2024
XHJI.JIB. XHUJL.JIB.
Texyiy Bp3HArpakaeHUs 161 142
OO0e3mIeTeHus 3a HEMOI3BaH OTITYCK 10 51
171 193
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2025 2024
XHWJ.JIB. XHWJI.JIB.
Pa3uern, cBbpP3aHM ¢ Bb3HATPAMKAEHUS HA KJIIOYOB YIPABJIEHCKH
nepcoHas B Kpasi Ha roAnHaTa
Hewnsnnatenu Bb3HarpaxeHus OT TEKYILUS NEPUOL, 11 55
3aAbKEHUs 32 HEU3IOI3BaHU OTITYCKH 10 -
21 55

30. YnpasJjenne Ha pUHAHCOBHS PUCK

prnaTa € U3JI0KCHA Ha Pa3JIMYHU BUJIOBC PUCK IO OTHOLICHUEC HA (bHHaHCOBI/ITC CH UHCTPYMCHTHU.

[Monutnkata Ha ['pymara 3a ympaBiieHHE Ha pHCKa € pa3BUTa Taka, 4e Ja WAeHTH(UIUpa H
aHaJM3Upa PUCKOBETE, ¢ KOUTO ce cOmbekBa ['pymaTa, na ycTaHOBSIBA TUMHTH 3a [IOEMaHE Ha PUCKOBE U
KOHTPOJIH, J]a HaOJII0JaBa PUCKOBETE U CHOTBETCTBUETO C YCTAHOBEHUTE JIMMUTHU. T€31 MONUTHKH HOAJISKAT
Ha IIEPUOJUYHA IIPOBEPKA € LEJI OTPa3siBaHE Ha HACTBIIWIM U3MEHEHUS B [IA3aPHUTE YCIIOBUS U B IEHHOCTTA
Ha ['pynara.

OauTHUAT KOMHTET CJIEAM Kak PBKOBOJACTBOTO OCUTYpPSBa CBOTBETCTBHE C IIONIUTHKHUTE 3a
yIpaBJIeHHE Ha PUCKa U IPerjiexkaa alcKBaTHOCTTA Ha paMKaTa 3a yIpaBJeHHE Ha PUCKa 10 OTHOIICHHE Ha
pHCKOBeTe, ¢ KOUTO ce cOmbckBa ['pymnara. [lpuopurer Ha pbKOBOACTBOTO Ha ['pymarta € nma ocurypu
KpaTKOCPOUYHUTE U CPETHOCPOUHU NapUIHH MOTOLH.

Haii-3naunmuTe (hMHAHCOBM PUCKOBE, HA KOWUTO € M3JI0KEeHa [ 'pymnara ca: ma3apeH pucK, KpeaIuTeH
PHCK, TMKBHIECH PUCK U PUCK HA JINXBEHO-O0BBP3aHU NAPUUHU ITOTOLIH.

KaTeropml (l)I/IHaHCOBH HHCTPYMEHTHU:

Dunancoeu akmueu 2025 2024
XHJI.JIB. XHJI.JIB.
QDunancosu aKmueu no AMOPMUUPAHA CHOUHOCH, 6 M. Y. :
Bsemanus u npedocmasenu 3aemu, 6 m.u.: 2 309 2426
TBproBcku B3eMaHuUs 17 2299 2416
Jpyru B3emanus 18 10 10
Tapuunu cpeocmea u napuunu eK8UBAIEHMU 19 659 583
OO0 puHAHCOBU AKTHBHU 2 968 3009
QDunancoeu nacueu 2025 2024
XHUJL.JIB. XHJI.JIB.
QDunancosu nacueu no AMOPMUZUPAHA CMOTUHOCH, 8 M. U.:
Kparkocpounu 6aHKOBH 3aeMHU 25 142 6
3abIDKeHUS 33 JIN3UHT 22 149 244
THProBCKH U IPYTH 38 IbIDKCHUS 26 929 854
O0u10 puHAHCOBU MACUBH 1220 1104
Banymen puck

I'pynara e uznoxxkeHa Ha BATYTEH PUCK MPH MOKYITKH W/WIIM MPOAAXOW W/WIIH IIOEeMaHe Ha 3aeMU BbB
BaJIyTa, pa3iuyHa oT GyHKIHOHATHATA BayTa.

AxTuUBHTE U nacuBUTC, ACHOMHHHPAHU B 6T>J]I‘apCKI/I JICBOBC M 4YYyX/JCCTpaHHA BaJlyTa cCa
MpeaACTaBCHU, KAKTO CJICABA:

BEUR BTND gBGN Oo6mo

31 oexemepu 2025 2. XHJIL. XHJIL. XWJI.  XHJLJIB.
Bsemanus 751 291 1267 2309
ITapuyHu cpencTBa U NapuYHU €KBUBAJICHTU 516 111 32 659

O0mo (pMHAHCOBU AKTUBH 1267 402 1299 2 968
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BbankoBu 3aemu - - 142 142
3aIbIDKEHNS 3a TU3UHT - 136 13 149
THProBeckH U APYTH 3aAbIDKESHUS 129 39 761 929
O01mo pMHAHCOBH MACUBH 129 175 916 1220

BEUR BTND g BGN O6mo

31 oexemepu 2024 2. XHJI. XHJIL. XWI.  XHJLJB.
Bsemanus 489 232 1705 2426
IlapuuHu cpencTBa u mapuuHU €KBUBAJICHTH 432 102 49 583
OO0 puHAHCOBU aKTHBH 921 334 1754 3009
Bankosu 3aemu - - 6 6
3abIKeHNs 3a TU3HHT - 244 - 244
TBproBeku 1 APYTH 3aIbDKEHAS 147 10 697 854
OO0 (puHAHCOBM ACUBH 147 254 703 1104

Croenkute Ha ['pynaTa ce ochIIeCTBsIBAT IPEAUMHO B OBJITapCKHU JIEBA, €BPO M TYHU3UIMCKU AUHAPH.
I'pynata He € U3/105KEHA Ha CHILECTBEH BAYTEH PUCK.

1Llenoeu puck
I'pynara e u3noxeHa Ha IEHOBH PHCK OT ABa (hakTopa:

a) HapacTBaHE HA JOCTABHHUTE IICHU HAa CYPOBUHMUTE U MaTEPUANINUTE B MHGIIALIMOHHA CPeaa; U
0) HapacTBaIlla KOHKYPEHLMS, HAMUPAILla OTPAXKCHUE U B LICHUTE Ha MIPOAYKIHTA.

3a MUHUMH3HpaHE Ha TOBa BiIMAHUE ['pynara mpuiara crpaTerus, Leisia ONTHUMHU3MpaHEe Ha
IIPOU3BOACTBEHUTE PA3XOH, BAIMAUPAHE HA aITEPHATUBHU NOCTABYMLM IIPEJIarallld U3rOJHU ThPrOBCKU
YCJIOBYS, pa3lINPsABaHE HA ThPrOBCKAaTa HOMEHKIIATYpa, U HE HA OCIEAHO MACTO I'bBKAaBa MAPKETUHIOBA U
neHoBa nonutuka. lleHoBara monutrka € QyHKIMS OT TPH OCHOBHU (PaKTOpa - CTPYKTYypa Ha Pa3XoJuTe,
LIEHW Ha KOHKYPEHTH U IIOKyTaTelIHa Bb3MOKHOCT Ha ITOTPEOUTEIHTE.

Jluxeen puck
B cTpykTypara Ha akTuBUTE Ha [ pynara HsMa ChIIECTBEHH JINXBOHOCHU aKTUBH.

Ot gpyra crpana, mpuBieueHHTE cpelncTBa oT I'pynmara mon ¢opmata Ha OaHKOBU 3aeMH ca
00MYaiiHO ¢ MPOMEHJIUB JIMXBEH NPOLEHT. ToBa 00CTOSTENCTBO YACTHYHO MTOCTaBs NApUYHUTE TOTOLHM Ha
I'pymara B 3aBHCHMOCT OT JHUXBEH pUCK. [[oOKpHBaHETO Ha TO3M PUCK C€ TIOCTUra 4pe3 ONTUMHU3MpAaHE Ha
M3TOYHUIIUTE Ha KPEIWTHH PECypCH 3a MOCTUTaHE Ha OTHOCHUTENIHO MO-HUCKA I[I€HAa Ha IPHUBIICYCHHUTE
CpelCTBa.

PT»KOBO,Z[CTBOTO Ha prnaTa TCKYILIO Ha6m0/1aBa " aHaJin3upa HeliHaTa CKCIIo3ulu:A CIIpAMO

IIPOMCHUTE B JIMXBCHUTC paBHHUIIA. Wzuncnenuns ce IIpaBAT CaMO 3a 3HAYUTCIIHU JIMXBOHOCHH IMO3UILINH.

C nmnaBamy  C ¢uxcupan O0wmo
Be3nuxsenu auxseH % JuxseH %

31 oexemepu 2025 2. XHJLJIB. XHJLJIB. XHJILJIB. XHJLJIB.
Biemanus 2309 - - 2309
ITapuunu cpeacTBa ¥ MapuyHU €KBUBAJIEHTH 659 - - 659
0010 (pMHAHCOBU AKTUBH 2 968 - - 2 968
Banxosu 3aemu - 142 - 142
3aIbIDKEHUS 3 JTM3HHAT - - 149 149
TBProBeku U APYTH 3aAbIDKEHUS 929 - - 929
O01mo (pHAHCOBH MACUBH 929 142 149 1220
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C mnaBamy  C ¢puxcupan O0mo
Be3nuxBenu auxseH Y% auxseH Y%

31 oexemepu 2024 .. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
Biemanus 2426 - - 2426
ITapuunu cpeacTBa ¥ MapyuyHU CKBUBAJICHTH 583 - - 583
OO0 pUHAHCOBU AKTHBH 3009 - - 3009
BankoBu 3aemu - 6 - 6
3aabioKeHHs 32 JTU3UHT - - 244 244
THProBCckH U APYTH 3aAbIDKESHUS 854 - - 854
00110 (pMHAHCOBH MACUBH 854 6 244 1104

IIpenBun cTpykTypara Ha (PMHAHCOBHUTE aKTHUBH M IMACHBU W pa3Mepa Ha (PUHAHCOBUTE IMACHBU C
TJIaBal JIMXBEH MPOIEHT, PhbKOBOACTBOTO CUMTA, Y€ I pymaTa HEe € U3JI0KeHa Ha ChIIECTBEH JIMXBEH PUCK.

Kpeoumen puck

KpenuteH e puckpT, Ipu KOWTO KIMEHTUTE Ha ['pynara HsiMa na ObaaT B ChCTOSHUE Aa M3IUIATST
U3ISUI0 U B 00MYAHO MPEBUICHUTE CPOKOBE JTBHIDKUMUTE OT TSX CYMHU.

KpeautHusat puck Ha I'pynmata Bb3HHKBa, KaKTO OT OCHOBHAaTa M JIEHHOCT, 4Ype3 THPrOBCKHUTE
B3eMaHMs, TaKa U OT HeliHaTa (MHAHCOBa AEWHOCT, BKIIOYBAIIA MTPEJOCTABEHHU 3a€MHU U JICTIO3UTH B OaHKH.
B I'pynara ca pa3paboTeHH MMOJUTHUKH, IPOLEAYPU U IIPAaBUIA 38 KOHTPOJI U MOHUTOPUHI HA MOBEACHUETO
Ha KPEIUTHHS PUCK.

T‘prOGCKM B3eMAHUA U AKmMUeU no ()OZOGOPM C KiueHmu

Kpenutnata mnonutvka Ha ['pymata mnpeaBwkaa BCEKHM HOB KIHEHT Ja ce MOpoydBa 3a
KPEJIUTOCIIOCOOHOCT Mpeu Ja e MPeIoKaT CTaHAapTHUTE YCIOBHS Ha I0CTaBKa U IUIAIaHE.

I'pynara u3non3Ba MaTpuia 3a MPOBU3UpPAHE HA OYAKBAHHWTE KPEJAWTHH 3aryOu Ha THPIOBCKUTE
B3eMaHHs OT POJIAKOH U aKTUBUTE 10 JOTOBOPH C KIIUEHTH.

[MpunarannTe B MaTpHIaTa MpoIEHTH HA IPOBU3UPaHE ce 0a3upaT Ha JHUTE MIPOCPOUHE.

[TbpBOHAYAIHO TMPOIEHTUTE HA MaTpullaTa ce OIpeleNsT Ha 0a3a HCTOPHYECKH JaHHHU,
Hab0aBaHy OT ['pymnaTa 3a mepuoj OT Tpu roAMHU. B ocHOBata Ha MeToAa € aHa/lK3a Ha UCTOPHATA U
OLIEHKAaTa Ha [TOBEJCHMETO Ha BCsiKa (DakTypa B AaZieHa rpyIa, U31aJAeHH 3a MOCIESIHUTE TIOHE TPU FOJMHU B
aCIeKT Ha JHM IMPOCpoYMe, MPEMUHABAaHE O MEPUOAM MEXAY pPa3IMYHHTE AMANAa30HH Ha MpPOCpovMe,
IUTalIaHusATa ¥ HechOpaHM cymMHM W T.H. Ha Tasum 0Gaza ce ompenens NpOUEHTHT Ha 3ary0ara Karo
HechOMpaeMocTTa Ha JajJieHa rpyna (GakTypH KbM IpocpodeHuTe GakTypu o JHH. [ pymnarta HIMa npaKkTHKa
Jla M3UCKBa 00e3MeUeHue 110 B3EMaHMATa OT CBOUTE KJIIMEHTH, KAKTO U HE TH 3acTpaxoBa. Ha Bropo mscTo,
I'pymara mpenmsupa Marpuiiata 3a IMPOBH3MpaHE HAa OYAKBAHUTE KPEAMTHU 3aryOM KaTo KOpHUTrHpa
OTpesieNICHUTe MPOIEHTH Ha 0a3a MCTOPHYECKM JAaHHM 3a MOBEJEHHETO Ha IUIAIIAHMATA MO W3JIaJCHHUTE
(bakTypu M HCTOpHYECKHUTE 3ary0M OT HechOMpaeMOCT upe3 BKJIIOUBAaHE HA MPOTHO3HA MH(pOpMAaLus 3a
orpeJiesieHN MakpodakTopu. Mcroprueckute IPONEHTH ce KOPUTHPAT, 32 Jia OTpasar edekra oT Obaenio
MOBEJICHWE HA MAaKPOMKOHOMHYECKH (PAKTOpH, 32 KOUTO € YCTaHOBEHA CTATHCTHYECKAa 3aBUCHMOCT H 32
KOMTO C€ CMATa, Y€ OKa3BaT BIMSHHME Ha CHOCOOHOCTTa Ha KIMEHTHUTE Ja OOCIy)XBaT M YpexaaT
3aIbJDKEHUSTA CH.

I'pynara mma KOHIIEHTpalMs Ha B3eMaHHA OT €AWH KIMEeHT B pazmep Ha 21,08% (31.12.204 r.:
31,39%) OT BCHYKH B3eMaHWS OT KIIUEHTH.

IIpedocmasenu 3aemu u punancosu eapanyuu

OreHKkaTa Ha KpeJWTHATA SKCIIO3UIIMS 32 IIeJMTE Ha YNPAaBICHUETO Ha PUCKA € TPOIeC, KOWTO
MN3MCKBa M3II0JI3BAHETO HAa MOJECJIIN, KOUTO Ja OTpa3sdaBaT BIMAHHUETO BbPXY C€KCIIO3UIMATA HA IIPOMCHUTE B
Ma3apHUTE yCIOBUS, OYaKBAHUTE MAPUYHU ITOTOLM U BpeMeTo 10 nanex. OneHkaTa Ha KPeIUTHHS PUCK Ha
MMpE€AOCTAaBEHUTE 3a€MHW BOJU OO0 IIO-HATATBIIHM TIIPEIUECHKMU 3a BEPOATHOCTTa OT BBL3HUMKBAHEC Ha
HEM3ITbIHEHHE, Ha CBBP3aHUTE C TE3W NPEICHKH KOe(UIMEHTH Ha 3aryba W Ha KOpEIalluUTe MEXIy
KOHTpareHTuTe. [ pymara m3mMepBa KpeIUTHUS PUCK KaToO M3MOJI3Ba BEPOSTHOCTTA 3a HemsmbiHeHUE (PD),
ekcrio3uiaTa npu HeusmbiHeHue (EAD) u 3ary6ara npu Heusnbinenue (LGD).
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I'pynara cuurta, 4e JaJeH (UHAHCOB WHCTPYMEHT € MPETHPILUT 3HAYMTEIHO YBEJIMYCHUE Ha
KPEAUTHUSL PUCK, KOraTo ca M3MbJIHEHHW €IMH WU MOBEYE OT CIEJHUTE KOIMYECTBEHM WM KaueCTBEHH
KpUTEpUU:

Konuuecmeenu Kpumepuu.

e VBelnWdeHHE HA BEPOSTHOCTTA OT HemsmbiaHeHue (PD) 3a menwst ;kuBOT Ha (PMHAHCOBHUS aKTHB
KbM OTUETHATa JaTa CIpsIMO BEPOATHOCTTA OT HEU3II'BIHCHUE 32 LIENUS KUBOT KbM JaTara, Ha
KOSATO aKTUBBT € MPU3HAT 32 IbPBHU ITBT;

e 3aeMonomyyaTessT € B mpocpoune Haa 30 AHU, HO mOo-Majiko oT 90 gHu.

Kauecmeenu kpumepuu:

e 3HAYWTETHW HEONArONpHUATHH TPOMECHH B Ow3HeC, (GWHAHCOBH H/WIM HKOHOMHUYECKH
YCIIOBUS, IPU KOUTO KPEAUTOMONYYATEIAT ONICPUPA;

o JlciicTBUTETHH WM OYAKBAHW 3HAYUTEIHH HEONATONPUSITHU MPOMEHH B ONECPATHBHUTE
pe3yJTaTH Ha KPEAUTOIONYYaTels;

e 3HayuWTeaHA MPOMSHA B CTOWHOCTTA Ha 00E3MEUCHUETO, KOATO CE OYaKBa JIa YBEIUYHM PHCKA
OT HEH3IIBIHCHHE;

e PaHHM mpH3HANM Ha NPOOJIEMH C TMAPUYHUS TMOTOK/JMKBHIHOCT, KaTo 3a0aBsHE B
00CITYy’)KBaHETO HA THPTOBCKUTE KPSITUTOPHU / KPETUTH.

Kpurepunte, M3MON3BaHU 3a OMNpeesHe Ha 3HAYMTEIHO HApacTBaHE HA KPEAWTHHSA PHUCK, CE
HaOJII01aBaT U MPEepasriekaaT NEPHOIUYHO 32 [eeChOOPa3HOCT OT PHKOBOJICTBOTO Ha ['pymnara.

I'pynara onpenenst ¢uHAHCOB MHCTPYMEHT B HEM3IIBJIHEHHUE U C KPEOUTHA 3ary0a, KOorato oTroBapsi
Ha €JIH WU [I0BeYe OT CICAHNUTE KPUTEPHH:

Konuuecmeenu xpumepuu

e 3aeMomomydaTessT € ¢ mpocpoune Haa 90 THU 1O CBOMTE JOTOBOPHU IUTANAHUS;

o Hactenmnu wnm IpeaAcCTOAIM CBHIIECCTBCHHU He6J'IaFOHpI/ISITHI/I NpOMEHU U C'L6I/ITI/IH B
Ou3Heca, (UHAHCOBUTE YCIIOBHSI M CTOMAHCKATa Cpelia Ha 3aeMOTOJIYYATEINSAT, H3MEPCHH
MPe3 CEPUO3EH CIajl HA OCHOBHU ()MHAHCOBU U OTIEPATUBHU MMOKA3aTE/IM Ha JTBKHUKA;

e 3aeMONOIyYaTessaT OTYNTA 3aryOH U OTPHUILIATEIHA HETHU aKTUBH;

Kauecmeenu xpumepuu

3aeMomonyyaTensT € B HeBb3MOXKHOCT J1a IUIaIla Mopaay 3HAuYUTEeTHH (DUHAHCOBH 3aTPYAHEHHUS.
Toga ca cirydau, KOraTo:

e 3aeMONOJydYaTessaT € B HapylleHHe Ha (UHAHCOBHUS JOTOBOP, HANp. JIMXBEHH ILUIAIIaHUS,
00e3nedecHus;

e HeratuBHu npoMeHU B OM3HECA HA 3a€MOIIOJTyYaTelIs;

e HamnpaBeHu OTCTHIIKH BbB Bpb3Ka ¢ (PMHAHCOBH 3aTPYHCHUS HA 3a€MOIIONyYaTelIs;

e BeposTHO € 3aeMoroirydarelis ga 0b/ie 005BeH B HEChCTOSTEITHOCT.

Jedunnnmsara 3a HEUM3MBIHCHUE € MTPHIIOKEHA MTOCIIEIOBATEIHO 32 MOJISIMPaHe Ha BEPOSITHOCTTA
ot HemsnwiHeHue (PD), ekcriozunusara npu HewsnbiHeHHe (EAD) u 3ary6ara npu HemsnmbiaHerue (LGD)
Mpe3 M3YMCIICHHUATA Ha OYaKBaHUTE KpeIuTHH 3aryou Ha ['pynara.

OuvakBaHUTE KPEAWTHHU 3aryOM ce M3YHCIABAT Ype3 MUCKOHTHPAaHE Ha IMOoJlyuyeHaTra CTOWHOCT OT
NPOM3BEICHUETO Ha: BEpOsTHOCTTa OT HemsmbiaHeHue (PD), ekcriosunmsra npu HemsnbiaHenue (EAD) u
3ary0Oara npu HemsnbiaHenue (LGD).

[TapuunuTte cpenctBa Ha ['pynara u pasmiamaTeTHUTE OepaIiy ca CbCPEIOTOYCHU B TPU OAHKH.
Juxeuoden puck

JIMKBUIHUAT PUCK € PUCKBT, 4e I'pymnaTa e uma TpyJHOCTH MPH U3IIBJIIHEHUE HA 3aJbIDKEHUSATA,
CBBbp3aHU ¢ (UHAHCOBUTE MTACHUBH, KOUTO CE YPEKAT B MAPH HIIH Ype3 Ipyr PUHAHCOB akTUB. [lomXxoabT Ha
I'pynara 3a ynpaBineHue Ha JMKBUAHOCTTA € Ja CE OCHIYPH, AOKOJKOTO € BB3MOXKHO, JAOCTaThYHO
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JUKBUIHOCT, 32 /12 U3ITBJIHU 33IbJKEHUSATA CH, KAKTO MPU HOPMAaJHU, TaKa U MPU CTPECOBU YCIOBUS, KAKTO
u 0e3 11a ce MoHece HepUeMITNBY 3aryOn WM J]a ce HaBpeau Ha permyTanuara Ha [ pynara.

I'pynara mocpemia HyXAUTE CH OT JIMKBUIHH CPEJCTBA, KATO BHUMATEIIHO CJIEIU IUIAINIAHUATA 110
MTOTACUTEITHUTE TUTAHOBE HAa (PMHAHCOBHUTE CH 3aAb/DKCHHS, KaKTO W BXOMSIIUTE W W3XOMSIIHA TTApHIHH
MTOTOIIH, BE3HUKBAIIN B X0 Ha ONIEpaTHUBHATA JIEHHOCT.

Mamypumemen ananus

[To-momy ca mpencraBenn (MHAHCOBHUTE TTACHBH Ha | pymaTa, TpynupaHH 1O OCTAaThYeH MaTypHUTET,
OTIpEICIICH CIIPSIMO JIOTOBOPEHUS MATyPUTET KbM JaTaTa Ha 0T4eTa 32 (PMHAHCOBO ChCTOsIHUE. Tabmuiara e
W3rOTBEHA Ha 0a3a HA HEJAMCKOHTHUPAHU MApUYHM MOTOLM W Hal-paHHA JaTa, Ha KOSATO 3aJbJDKEHUCTO €
u3uckyemo. CyMuTe BKIIIOUBAT INIABHUIU U JIUXBU.

Jdo6 Mexay 6 HanglpoS Han 5 Oo6mo

mecena 12 mecena TOAMHH TOAUHH
31 oexemepu 2025 2. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
BankoBu 3aemu 142 - - - 142
3aabKCHHUS 33 JTU3UHT 27 27 95 - 149
THProBeckH U APYTH 3aAbIDKCHUS 929 - - - 929
O0110 pUHAHCOBH MACHUBH 1098 27 95 - 1220
Jdo6 Mexay 6 HaglpoS Han 5 Oo6mo

Mecena 12 mecena TOAMHH TOJAUHH
31 oeKeMgpu 2024 2. XHJL.JIB. XHJLJIB. XHJLJIB. XUJLJIB. XHJLJIB.
BaukoBu 3aemu 6 - - - 6
3aabKCHHUS 33 JTU3UHT 22 86 136 - 244
THProBeckH U APYTH 3aAbIDKCHUS 854 - - 854
O0110 pUHAHCOBH MACHUBH 882 86 136 - 1104

anaeﬂenue HA Kanumajloeus puck

C ympaBneHueTo Ha Kamurtaia ['pymara menud na ch3lage W MOAIBPKAa BB3MOXKHOCTA TO Ja
MPOABIDKH J1a (PYHKIIMOHHUpPA KAaTO NEHUCTBAIIO MPEINPUATHE U Ja OCUTYPSBA ChOTBETHATA BH3BPAIAEMOCT
Ha WHBECTHpPAHUTE CPEACTBAa Ha aKIMOHEPUTE, CTONMAHCKH TMOJ3W Ha JPYTUTE 3aWHTEPECOBAHM JIMLA U
YYaCTHHIIM B HEHHUS OHM3HEC, KaKTO U Ja MOAAbPKa ONTUMAaITHA KAalTUTAIOBA CTPYKTYPA, 3a 1a CE peaynupaT
pa3xoUTe 3a KaluTania.

I'pynara Texyuio HaOm01aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KaruTajla Ha 0a3a ChbOTHOIIEHHETO
Ha 33JUTHXKHSIOCT. TOBa CHOTHOIIEHUE C€ U3UMCIISIBA MEKAY HETHHS JBITOB KallUTal KbM o0IaTa cyma Ha
aHTOKUpPaHUs KanuTaia. HeTHUAT IBJITOB KamuTall ce ONpesieNs KaTo pa3inka MEeXAy BCHYKH IPUBICUYEHU
3a€MHHM CpPEICTBA TaKa, KaKTO ca MOCOYEHH B KOHCOJIMAMPAHMS OTYET 332 (PMHAHCOBOTO CHCTOSHHE U
NapuYHUTE CPEACTBAa M MapUyHM eKkBUBaIeHTH. OOIaTa cyMa Ha aHTaXKUPAHWSA KalWTal € paBHa Ha
COOCTBEHUS KanuTall ¥ HETHUS IBJITOB KaluTall.

B TabmunaTa no-ommy ca mpeacTaBeHH ChOTHOIICHHUATA HA 33/ UTHKHSUIOCT Ha 0a3a CTpyKTypa Ha
Kanurana:

2025 2024

XHWJI.JIB. XWJI.JIB.

OO0 ABLJr0B KANMTAJ, B T.4U.: 291 250
3aemu om 6aHKu 142 6
3A0BINCEHUSL 34 TU3UHL 149 244
Hamanen c: mapuyHuTe CpeCTBa U NAPHYHUTE eKBHBAJIEHTH (659) (583)
HeTeH ABbJroB KanuTaja (368) (333)
0061110 cOOCTBEH KANTUTAJI 7975 7 009
Kopurupan (aHrasxxupaH) KanuraJj 7 607 6 676
CboTHOIIIEHHE HA 3a1JTbKHAJIOCT (0,05) (0,05)

BrutouennTe 3ab/oKeHISI B Ta0IMIaTa O-rope ca OnoBecTeHu B [lpunooicenus Ne 22.2 u Ne 25.1.
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31. CerMeHTHO OTYHTAHE

CerMeHTHOTO OTYMTAHE B prnaTa € OpraHu3nupaHo Ha baza MMPOU3BOJACTBOTO Ha OCHOBHU I'pyIHN

IIPOAYKTH. CerMeHTHHTE MpUXoaun, pa3xoau U pe3yjTaTu BKIOYBAT:

AKyMyJIaTOPHH IInacrtmacos IHonnmepen Eu1. eneprus ot

KYTHH H Kanama ambaJjax u ap. rpaHyJiat DEIL

O61mo

2025 r. 2024 1. 2025r.  2024r. 2025r. 2024r. 2025r. 2024r. 2025r. 2024r.

XHJLJIB. XWIJB.  XWIJB. XWLJB. XWIJB. XWIJB. XWLJB. XWILJB. XHIJB. XHILJB.
ITpuxon Ha cerMeHTa 6 745 5464 4267 3933 190 229 7 10 11209 9636
CebecToiHOCT Ha CerMeHTa (5482) (4637) (3483) (3169) 197) (264) 9) (14) (0 171) (8084)
Pesyarart Ha cermMeHTa 1263 827 784 764 (@) 35) ?2) “4) 2038 1552
HePaBHpeI[eHeHI/I OINEPATHUBHU JOXOH OT 177 307
JeitHocTTa
HePasnpeneneHM OIIEpaTHBHH PAa3XOJH OT (1 120) 972)
neitHocTTa
Ileyanba ot onepaTHBHA ACHHOCT 1095 887
dunancoBy Npuxo H/(pazxoan), (10) 4
HETHO
ITeuyan6a npeau JaHbUU BHPXY MevaadaTa 1085 891
Pasxox 3a qanbly BepXyY nevanbara (106) (106)
Herna neyas6a 3a roamHaTa 979 785

CermMeHTHHTE aKTHUBH Y IMACHBH BKIIOYBAT:
AKyMYJIaTOPHH IInactmacos IHonnmepen En. eneprus ot Ooumo
KYTHH H Kanamu amMobaJIax u ap. rpaHyJar DEIL
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XWIJB. XWIJB.  XHWIJB. XWILJB. XWILJB. XWLJAB. XWILJB. XWIJB. XHILJB. XHILIB.
VImoTn, Mammay 1 060pyABaHe 2758 1987 757 758 @) 35) 354 404 3862 3114
MartepuainHu 3amnacu 868 690 422 442 4 (20) - - 1286 1112
AKTHBH Ha CeTMEHTa 3626 2677 1179 1200 (€8)) (55) 354 404 5148 4226
Hepasnpenenenu aktusu 4769 4487
OO0u10 aKTUBHU 9917 8713
AKymMyJIaTOpHH IlnacTmacon Hosmmepen Ea. eneprusi ot O0mo
KYTHH M Kananu ambaJiaxk u ap. rpaHyJaT DEIL
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XWIJB. XWIJB. XWLJB. XHWILJB. XWIJB. XWIJB. XWILJAB. XWLJB. XWILJB. XHLJIB.
3abIKEHUS KbM IIEpCOHaa 140 121 100 93 (1) “4) - - 239 210
3aqbKeHUS  KBM  COLMAIHOTO
ocHUrypsiBaHe 56 41 28 25 - (1) - - 84 65
ITacuBu Ha cerMeHTa 196 162 128 118 [€)) Q) - - 323 275
Hepasnpenenenu nacusu 1619 1429
OO0 NacuBM 1942 1704
32. HexonTposupamo ydyactue (HY)
Jsinna HY B Oo6ma
Jdanna HY B Apyrust cToiiHoCT
Meuan6u/3aryéu meuajéara/zary  BceoOXBaTeH Ha HY B
Hme Ha Ab1IEPHOTO OT TeKYLIHA farta 3a 10X0] 32 Kpasi Ha
APYKeCTBO Cenanuiue % nepuojg nepuoaa nepuoaa nepuoaa
Tynuc, 3u
Akumplast Industry 3puba 3aryan
SARL Jlot Adu N: 22 24 51 7 2 153

32.1. OO0o0uenne Ha puHaAHCOBaTa MHGpOPMaNUA HA HEKOHTPOJIUPALLOTO YUacTHe

2025

XMJI.JIB.

OO01110 aKTUBHU 2903
OO0110 MacuBu 2238
ITeuan6u/3aryOu OT TEKyIIUs IEPHOJ, 51

32.2. OO0o0meHa nHpopMausi 32 NAPUYHUTE MOTOLH

2024
XMJI.JIB.
1784
1181
(122)
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2025 2024

XHJIL.JIB. XHJL.JIB.

HeTHy mapuuHu NOTOIM OT OllepaTUBHA JICHHOCT 11 (278)
HerHu napyuynu notouy M3NoJi3BaHW B MHBECTUI[MOHHATA JIEWHOCT 27 (1117)
HetHu napuyHu NOTOIM OT/(M3MOI3BaHU BHB) (PMHAHCOBA ACHHOCT 142 1136
ITapuyHu cpeacTBa U NAPHYHM eKBHBAJICHTH Ha 31 nekeMBpH 297 171

33. Cp0uTHus ciex Kpast Ha OTYETHUS NEPHOJ
Hexopueupawo cvbumue — 8vgedxcoane Ha e8pomo

CewraacHo 3akoHa 3a BbBexKAaHe Ha eBpoTo B Penmy6Omnuka benrapus (3BEPE), cunrtano ot 1 anyapu
2026 r., eBpoTO cTaBa O(pUIMaIHA BAIyTa M 3aKOHHO IUIATEKHO CpencTBO B bbirapus. OpuuuamHusT
oOMeHeH Kypc e onpezaeseH kato 1,95583 nesa 3a 1 eBpo.

BrBexxnanero Ha eBpOoTO KaTo odunnaiHa BamyTa B PemyOnvka beiarapus mpencrasisBa mpoMsiHa
BBB (DyHKI[MOHATHATA (OTYeTHaTa) BairyTa Ha J[pykecTBoTo-Malika 1 Ha [ pymara, xosito me 0b1e oTpa3eHna
MEPCIIEKTUBHO W HE TPEJCTaBIIABA CHOWUTHE CJENl OTYETHUS IEePHUOJ, KOETO HM3UCKBAa KOPEKIHS BBHB
(MHAHCOBHUS OTYET 3a TOJUHATA, IpuKIouBama Ha 31 gexemBpu 2025 1.

I'pynara He ouakBa ChlIeCTBEHH e(hEKTH OT IPEBATYTHPaHE HAa HAYaITHHUTE canaa KM 1 siHyapu 2026
T. B €BPO U OT Mpolieca Mo MpoMsiHa BbB PYHKIIMOHAIHATA (OTUETHA) BaIyTa.

Hekopuzupawo cvbumue — 2eonoiumudecku cboumust 6 bauskus uzmox

Cren xpast Ha OTUYETHHA NEpUOJ ce HaOIroaBa ecKajgalus Ha FEONOJIMTHYECKOTO HAIPE)KEHUE B
bauskust U3TOK, KOATO BOAM IO 3HAYMTENHA BOJIATHIHOCT HAa MEXIYHApOTHHUTE Ha3apd HAa E€HEPruiiHH
pecypcu, CYpOBUHH U TPAHCIIOPTHHU YCIIYTH.

PwroBoacTBOTO Ha ['pymaTa € M3BBPIINIIO aHATIM3 Ha TTOTCHIIUATHOTO Bh3CHCTBUE HA T€3U CHOUTHS
BBpXY JAeiiHoCTTa Ha ['pynara, Kato € uIeHTU(UIHMPAIIO CIIEAHNUTE ChIECTBEHH ACTICKTH:

OCHOBHHTE PUCKOBE Ca CBBbP3aHHU C PA3KO IOKAaYBaHE HA IMPOM3BOACTBEHHUTE pa3zxoau. I'pymnara e
CHJIHO 3aBUCHMa OT LIEHUTE Ha IONUMEPUTE, KATO OCHOBHA CYpPOBHHA 33 IPOU3BOACTBOTO € MOJIMIPONUIIEH.
KbM kpas Ha MapT 2026 1. ce HaOI01aBa CHIIECTBEHO YBEITMYCHNE HA IICHUTE Ha IOJHIIpoIiieHa B EBpoma
(B mopsinpka Ha 45-50%), 00ycoBeHO OT MPEKbCBAaHUS B TOCTaBKUTe OT bnmskus ustok. Hapen c ToBa,
BOEHHATA €CKaJIaIisl ¥ OTPAHUYCHHATA B KJIFOYOBH TPAHCIIOPTHU KOPUIOPH BOJAT JI0 IOBUIIIEHHUE HA [ICHUTE
Ha EHEPrUilHUTE pecypcH, KOeTO OKa3Ba JONBIHUTENEH HATHCK BBPXY EHEProeMKHs IpPOM3BOJCTBEH
poIiec.

CubutHsiTa BOAAT M 10 3aTPYJHEHUS BbB BEpUTUTE HA AocTaBkU. HalnronaBa ce orpannvaBaHe Ha
Ipe/UTaraHeTo Ha IMOJMMEPHH CYypOBWHHM, MOPaAM HECHT'YPHOCT B JIOCTAaBKHTE Ha OCHOBHM EHEPTUIHU
pecypcu. JIOMBIHUTENTHO, TPAHCIIOPTHUTE DPA3XOAM CE€ YBEJINWYABAT BCIIEACTBHE HA IPEHACOYBAHE HA
JIOTUCTUYHHU MapHIPyTH U BbBEXKJaHE HA MpeMHH 3a BoeHeH puck (okomno 120 USD Ha ToH), KoeTo ch3aBa
IPEANOCTaBKY 3a 3a0aBsSHE WM NPEKbCBAHE HA TOCTABKUTE.

prnaTa YaCTUYHO OrpaHH4YaBa CKCIIO3ULUATA CU KbM eHepFHﬁHHH PUCK YpEe3 MPOU3BOJACTBO Ha
CJICKTPUYICCKA CHEPIrUuAa OT CcOOCTBEHH (bOTOBOJ'ITaI/I"IHI/I HCHTPAJIN, KaKTO U UPE3 U3I0JI3BAHC HAa PCLIUKIIMPAHA
IJ1aCTMaCoOBU MAaTCpUaIi B pAMKUTC HA 3aTBOPCHUS CU IMPOU3BOACTBCH LUKBII. BLHpeKI/I TOBA, ICHUTC Ha
PEOUKIINPAHUTE MOJIUMEPH CHIIO CICABAT TCHACHIMATA HA YBCINYCHUC HA IbPBUYHHUTC CYpPOBUHU.

B KpaTKOCPOYCH IIJIaH PBKOBOACTBOTO OYaKBa BH3MOXXHO CBHMBAHEC Ha MAap)XOBETC Ha nevayda u
HeO6XOZII/IMOCT OT MPEAOroBapsAHE Ha TbPTOBCKH YCJIOBUSA C KIIMCHTU U JOCTaBUUIIU.

Kbsm JaTraTta Ha O,I[O6p$IBaH€ Ha (bl/IHaHCOBI/ISI OTYCT PBKOBOACTBOTO HC MOXKC Jia HAIIpaBU HAJACIK/IHA
KOJIMYECTBCHA OIICHKA Ha (l)I/IHaHCOBOTO OTpPaXXCHUC Ha TC3U CHOUTHS. B’LHpeKI/I TOBA, HA 0a3a Ha HaTMYHATA
I/IH(l)OpMaLII/ISI U U3BBPHICHUTC aHAJIM3H, HC CC OYaKBa CBIICCTBCHO BJIMAHUC BBPXY CIIOCOOHOCTTA Ha
r pymnara a npoabJIKA }_Ief/iHOCTTa CH KaTo ,Z[eﬁCTBaH.[O apeanpudaTuc.

34. Onodpenne Ha KOHCOMTUANPaHUS GUHAHCOB O0TYET

Konconmuaupanusar ¢puHaHcoB oT4eT € 0100peH 3a myOnukyBaHe oT ChBeTa Ha JUPEKTOPHTE Ha
Axymmnact A/l u e moanucan oT Heroso uMme Ha 28.04.2026 r.

Yordanka  Digtall signed by HRISTIN 3;2%2%':\{ :\iﬂngg\g
ordanka Kalcheva
Kalcheva  stefanova ANGELQV nikoLov
Stefanova 1aarer so300 Daec2626.04.28
ChCTaBHUTE:............c.unvee..... et HN3nbaHuTe/IeH TMpeKTop NIKOLQOV..11:5506 +0300

ET CredanoBa - Mopranka Karuesa Xpuctua Hukoos
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T'OJIMIIEH KOHCOJIMIUPAH JOKJAJL 3A IEHHOCTTA

1. O0ma undopmanus 3a NKOHOMHYECKaTa rpyna Ha AKymimiact AJl

HpyxectBoTo - Maiika Axymruiact A/l ¢ BnucaHo B THProBCckHs PeTUCTHP KbM ATCHIHATA IO
BrmcBanusata ¢ EMK 124031674.

Qupma: AKYMILJIACT AL
Cedanuwe u aopec na ynpasnenue: 1p. 1o6puu 9300, yu. "Csemr. [laBen Aranacos" Ne 20

Ilpeomem na oeitnocm: IIpou3BOACTBO HA OIAKOBKHU OT ILIACTMAca
Coocmeenocm: HpyxectBoTo € 100 % dacTHa cOOCTBEHOCT
Kanuman: HpyxectBoTo ¢ ¢ karutan S50 631 nB., pasnpexnencH B 7 233 Op.
aKIIMY C HOMUHAJIHA CTOMHOCT 7 JIB. BCSIKA €HA.
AKUMOHEpH YuacTue B KanuTaaa
Xummract AJl, EMK 124053375 69,93%
Du3uUecKH JINIa 30,07%
O6uro: 100%
Opzanu na ynpaenenue: JpykecTBOTO - Maiika € ¢ eIHOCTerneHHa (GopMa Ha YIpaBICHUE ChC

CbBeT Ha TUPEKTOPUTE OT TpUMa YICHOBE, KaKTO CIIe/Ba:

MupocnaBa Aurenosa Hukonosa Ilpencenaren
Xpuctun Anrenos Hukonos W3nbiaHuTENEH YieH
Cgetnozap JumutpoB CTOSTHOB Unen

HpyxecTBOTO - Maiika ce peICTaBIsABa OT U3Il. TUPEKTOp XpUCTUH AHrenoB Hukoos.

Juyensuu, pazpewtumenHu
3a ocvblecmesnsane Ha
oeunocmma: Peructpanus no wi. 35, an.3 oT 3akoHa 3a yIpaBjieHUE Ha OTHAAbLUTE

Ceévp3anu nuya na I'pynama:

Cpbp3aHu Juna Bua cebp3aHocT Ilepuoxa Ha cBBp3aHOCT
Xummnact AJ] HdpyxecTBo - kpaiiHa Maiika 2025 u 2024 r.
Axkybar OO/ Upes KIOYOB yNPABICHCKU MEPCOHAT U 2025 u 2024 r.

0011 KOHTDOIT
Cunusosik OO OO KOHTDOT 2025 u 2024 r.
Kounu Koncyntr OO/ Upes KIOYOB yHPABICHCKU MEPCOHAT U 2025 u 2024 r.

0011 KOHTPOJ

Crpykrypara Ha [ pynaTa BKIIOYBa APYKECTBOTO-MaiiKa M TOCOYCHOTO MO-A0TYy TBIIEPHO IPYKECTBO:

vwepnu opyscecmea 31122025 31.12.2024 Jarta Ha
Yuacrue Yuacrue npugoduBane
% Y% HA KOHTPOJI

lpyscecmea uzevn Phvnzapua
Akumplast Industry SARL, Tynnc 76,00 76,00 24.05.2023 r.

Cepnanuiero Ha ipyxectBoto e: Tynuc, 3u 3puda 3aryan Jlor Adu N: 22.
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I1. XapakTepucTuka Ha JeiiHOCTTA

OcHoBHaTa I[eﬁHOCT Ha prnaTa BKJIFOYBA MPOU3BOACTBO HA OIMMAKOBKHU OT ILIaCTMaca, pCUKIINPAHC
Ha IJIaCTMACOBU OTHAABbIHN U IMTPOU3BOJCTBO HA €JI. CHEPTHUA OT BEN.

IIponsBoacTBeHaTa AetHOCT B bharapus ce ochIecTBsBa B IBE MMPOU3BOACTBEHU U CKJIAI0OBH 0a3w,
Haxozsmu ce B bearapus, rp. JloOpwud u eqHa B TyHHC U ce pa3BuBa B CIIEHATE OCHOBHH HAIIPaBICHUS:

e [Ipou3BoACTBO HA aKyMYJIATOPHU KYTHH M Karlally;

e [Ipon3BOJCTBO Ha MJIACTMACOB aMOaax U APYTH U3ACIHS;

e Penuknmpane Ha IUIACTMAcOBU OTMAABIM M TPOU3BOJACTBO Ha IMOJUMEPEH TIpaHyiaT 3a
cOoOCTBEHU HYXIIH M TIPOJaK0a;

e [lpousBoacTtBo Ha en. eHeprust oT (oroBonTaMuHH eiekrpuuecku ueHtpamu (DELL) 3a
CcOOCTBEHU HYXXIIU M MPojjaxoa.

II1. Uadopmanusa no 4wi. 39 or 3akona 3a cuerooactsoro (3C)

1. Ilpersien Ha pe3yiararure OT JAeiiHocTTa Ha I'pynara m OCHOBHM PHCKOBe, Ipel KOUTO €
usnpaseno /4iaed 39, 1. 1 ot 3C/

IIpu ocbliecTBsIBaHe Ha JeHHOCTTa cH [ pymarTa e n3nokeHa Ha OIpe/ie/IeHH PUCKOBE, KOUTO OKa3BaT
BB3/ICICTBIE BbPXY HETOBHUTE PE3yNTaTH. Te31 pUCKOBE ca CIIeHUTE:

IHonumuuecku PUCK

IToMUTHYECKHAT PUCK OTpa3siBa BIUSAHUETO HA MOJUTHUYECKUTE IPOIIECH B CTpaHATa, KOUTO OT CBOSI
CTpaHa BIMSAT BbPXY BB3BPBIAEMOCTTa Ha MHBecTUIMUTE. Onpenensuy GpakTop 3a JeHHOCTTa Ha JAajcH
OTpachsl U PECHEKTHBHO AEHHOCTTa Ha ['pymara e ¢opMmysnupaHara OT MPAaBUTEICTBOTO IBITOCPOYHA
MKOHOMMYECKA IOJUTHKA, KAaKTO M BOJSATA Ja CE OCBILECTBSIBAT HAOENA3aHUTE MPUOPUTETHU CTHIIKH.
CreneHTa Ha MOMUTUYECKUSI PUCK CE acolMMpa ¢ HecTaOWIHATa MOoNMTHYeCKa 0oOCTaHOBKa B bbirapwus,
BEpOATHOCTTA 32 IPOMEHH B HEOJIaronpHsITHA TOCOKA Ha BOJIEHATa OT AbpKaBaTa MKOHOMUYeCKa MOJTUTHKA
Y KaTo CJIEJICTBHE OT TOBA C OMACHOCTTA OT HETaTUBHU MPOMEH! B MHBECTULIMOHHHUS KIIUMAT.

B ycnoBusita Ha MeXAyHapoJHAa HECTAOMIHOCT, TOJIUTHUYECKUAT PUCK 3aBHCH OT MEPKHUTE, KOUTO
JbpKaBaTa MpeArnpreMa 3a MPOTHBOACHCTBIE U OTpaHNYaBaHE HA HETaTUBHUTE MKOHOMHUYECKH e(eKTH,
KOHTO Ca CHJIHO OTPaHWYEHH B PE3YJITAT HA BETPEIIHATA TOJUTHYEeCKa 00CTaHOBKA.

Makpoukonomuuecku puckoege

MakKpOMKOHOMUYECKUTE PHUCKOBE Ca CBBP3aHU OCHOBHO C IIOCIEACTBHATA 32 MKOHOMMKATa B
pe3yiTaT Ha BOeHHUTE KOHQIUKTH Mexy Pycus u Ykpaiina u B bimskus N3tok.

TemrmoBeTe Ha PaCTCK Ha CBETOBHATA UKOHOMUKA € BEPOATHO [1a OCTaHAT HUCKH. Ha3ap1>T Ha Tpyda
ChIIO0 OCTaBa OCHOBHO IMMPEAN3BUKATCIICTBO.

OuakBaHuITa HA PBKOBOJACTBOTO Ha prr[aTa 3a OM3HEC KJIMMAaTa ca npeaAnasinBo ONITUMUCTUYHU.

OcCHOBHHTE NOKa3aTend Ha CTONAHCKaTa Cpefa, KOMTO OKa3BaT BIMSHHE BBPXY JEHHOCTTa Ha
I'pynara 3a nepuoga 2023 — 2025 r. ca npeacTaBeHn B TabIMIaTa MO-A0IY:

IToka3zaTesn 2025 H3Tounnk 2024 H3Tounnk 2023 H3TounnK

BBII B MIH. J1€Ba 161 482 BHbB 204 907 BHb 184 875 BHB
Peanen Temn Ha n3menenue Ha bBIT 3,10% BHb 3,40% BHb 1,70% BHb
XUIIL] u3meneHue cupsiMo IpeAxoIeH Nepuos 3,50% BHbB 2,10% BHb 5.00% BHbB
CpeJieH BaTyTeH Kypc Ha MIATCKUs Joyap 3a roIMHaTa 1.73 BHbB 1,81 BHbB 1,81 BHB
BauryTen Kypc Ha IIaTCKUs 1ojap B Kpasi Ha TOAWHATA 1,66 BHB 1,88 BHB 1,77 BHB
OCHOBEH JIMXBEH IPOLIEHT B Kpast Ha TOJL. 1,81% BHbB 3,04% BHB 3,80% BHB
bespaboTunua (B kpas Ha roAMHATA) 3,20% HCHU 3,80% HCHU 4,00% HCHU
Kpemuren peiituar Ha P Bearapus no Fitch

(xbrrocpose) BBB+ Mo BBB Mo BBB Mo

OuaxBaHuUAT pacTexbT Ha peannus bBII Ha bearapus 3a 2025 r. e nporHo3upaHo Ja Bb3Je3€ Ha
3,2%, cnenm koero cmabo ma ce 3abaBu g0 3,1% mpe3 2026 t. u 2027 r. [lomoxxuteneH mpuHOC 3a
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MKOHOMHUYECKaTa aKTUBHOCT mpe3 2025 r. mie uMaT KOMIOHEHTHTE Ha BBTPEUIHOTO THPCEHE, TOKATO
HETHUSAT HW3HOC 1€ JOompuHAci oTpurarenHo. I[Ipe3 menuss NPOrHO3eH XOPU3OHT CE€ OYaKBa
MMOTPEOUTEIICKUTE pa3XoAW Ha IOMAaKWHCTBAaTa Ja WMAaT OCHOBEH TIPHHOC 3a HapacTBaHETO Ha
MKOHOMHYecKaTa aKTUBHOCT, KOETO OTpa3sBa MPOTHO3UPAHUS PACTeX Ha JTOXOOUTE OT TPYZA B PEaHO
U3paXKCHUE, PaCcTeka Ha 3aC€TOCTTA, KAKTO W HApaCTBAHETO HAa HETHUTE (DUCKATHM TpaHCPEpU KbM
JIOMaKMHCTBAaTa W BUCOKaTa KpeAuTHa akTuUBHOCT. OuakBa ce mpe3 2025 r. u 2027 r. AuHaMUKara Ha
WHBECTUIIMATE M Ha BHOCA Ha CTOKHM Ja ObJe TMOBIHAHA OT JOCTAaBKHTE Ha BOEHHO 00OpyABaHE W
MPUBJICYCHUTE WHBECTHUIIMM BhB BOGHHATA MHIyCTpHs. [loMyckaHUATA 3a CPaBHUTEIIHO CJIa0 PacTeX Ha
BBHIIIHOTO ThPCEHE Ha OBJITAPCKU CTOKH U YCIYTd B KOMOWHAIUS C PEMOHTHUTE JCWHOCTU B KIFOYOBH
TIPEANPUATHS B IPOMHUIIIICHOCTTA B bharapus B HavanoTo Ha 2025 T. ca hakTopH 3a 0-c1ab0 mpeacTaBsHe
Ha U3HOCA CIPSIMO BHOCA NP3 MO-TOJIsIMaTa 4acT OT MPOTHO3HUS XOPU30HT.

Banymen puck

I'pynara e n3noxeHa Ha BaJyTeH PUCK P MOKYIIKH W/WIK MPOAAXOU W/NIK IOEMaHe Ha 3a6MU BbB
BaJlyTa, Pa3IM4Ha OT (YHKIIMOHAIIHATA BaIyTa.

AKTUBHUTE U TacuBUTE Ha [ pynaTa qeHOMHHUpPaHH B OBITapCKU JIEBOBE U UYKACCTpaHHA BaIyTa ca
KaKTO CJIE/Ba:

BEUR BTND g BGN O6mo

31 oexemepu 2025 2. XHJI. XWJIL. XWI.  XHJLJIB.
Biemanus 751 291 1267 2309
ITapuyHu cpencTBa ¥ mapuuHU €KBUBAJICHTU 516 111 32 659
O01mo (pMHAHCOBU AKTHUBH 1267 402 1299 2 968
bankoBu 3aemu - - 142 142
3abIDKEHHS 32 JTU3UHT - 136 13 149
TBProBeku U APYTH 3abIDKCHUS 129 39 761 929
OO0 pHAHCOBH MACUBH 129 175 916 1220

Caenkute Ha ['pymara ce OChIECTBABAT MPEIUMHO B OBJITapPCKH JIeBa, €BPO U TYHU3UHCKHU TUHAPH.
I'pynara He € M3JI0’)KeHA Ha CHILECTBEH BAJYTEH PUCK.

Hugpnayuonen puck

Wudnanusra e BakeH (akTop, Kacaell peaiHaTta Bb3BpallaeMocT Ha WHBecTUIMUTE. OCHOBHUTE
PHCKOBE, CBbpP3aHH C WHQIIAIMATA CE OTHACAT JIO0 Pa3BUTHETO HA MEXIYHAPOJAHUTE IIEHU | JI0 TEMIIa Ha
MKOHOMUYECKH PacTeX.

OTtunTaliKu IMPOrHO3UTEC 3a PIH(i)J'IaLII/IOHeH HATHUCK ABbJDKAIL CE€ Ha BUCOKUTC ICHU HA IIETPOJIa U ra3Ta,
OYaKBaHUATA HAa PBKOBOJACTBOTO Ha prnaTa Ca 3a MNOKavYBaHC Ha HCHHUTC Ha OCHOBHUTC CYPOBHHH U
Marcpualii, KaKTO U Ha Bb3HArpaXXJACHUATA Ha IICPCOHAJIA.

Ompacnos (cexkmopen) puck

HpOSIBS[Ba CC BBB BepOSITHOCTTa OT HECraTUBHU TCHICHIINU B paSBI/ITI/IeTO Ha OTpaCT)J'[a Karo msi1o,
TEXHOJIOTMYHATa 00€3MEeUeHOCT, HOpMaTHBHATa 0a3a, KOHKYpPEHTHaTa cpela M XapaKTePUCTUKHUTE Ha
naszapHara cpejia 3a MpOAYKTUTE U CypOBUHHTE, YIOTpeOsBaHU B OTpachia. PUCKBT ce CBBbp3Ba Hpeu
BCHYKO C OTPAXXEHHETO BHPXY BB3MOKHOCTTA 3a pealn3upaHe Ha J00pa PEeHTaOMIIHOCT B PaMKHUTE Ha
OTpaC’bHa nu HO-KOHerTHO HAa TCXHOJIOTHYHHUTC HpOMeHI/I NN UBMCHCHUATA B CHeHI/I(bI/I‘IHaTa HOpMaTI/IBHa
Oa3a.

Texnonozuuen PUCK

TeXHONOTHYHHUAT PHUCK € MPOM3BOACH OT HEOOXOIMMHTE HOBH TEXHOJIOTHH 32 OOCITy)KBaHe
JeiHocTTa Ha ['pynara u OoT cKOpoCTTa, C KOSTO ce pa3BuBar Te. Hamume e oOpaTHa 3aBUCHMOCT Ha TO3H
PHUCK CHPSMO TEXHOJIOTUYHOTO (UpMEHO 00e3redeHue.

Dupmen puck

CBbp3aH € ¢ xapakTepa Ha OCHOBHara JIeHOCT Ha ['pymara, ¢ TeXHONOTHATA U OpraHH3alusATa Ha
IUTOCTHATa My aKTHBHOCT, KaKTO M ¢ 00e3meueHocTTa Ha [pymnara ¢ 4OBEIIKH U (DUHAHCOBH PECYPCH.

60



@ “AKYMIMNACT” Al

OCHOBHHSAT q)HpMeH pUCK € CBbp3aH CbC CIIOCOOHOCTTA HA prnaTa Ja reuepupa npmuxoau, a OTTaMm u
ITOJIOXKHUTCIICH (1)I/IH8.HCOB PE3YITAT, KAKTO U MOJIOKUTEIIHU IMTapUYHU ITOTOIN OT OCHOBHA JIEMHOCT.

VYmpasnenuero Ha (GUpMeHHUs pHUCK 3a [ pymara 3acara ananm3a Ha MPOAYKTUTE, KOUTO CE€ TIpeJyIarar,
00€31eYeHOCTTa C YOBEIIKA PECYPCH, YIPABICHCKUTE PEIISHHUS Ha ONMEPaTHBHO M CTPAaTETHYECKO HUBO,
KOHTpPOJIa BBPXY MPUJIaraHeTO Ha IPUETUTE IJIAHOBE M CTPATETHUH 32 Pa3BUTHE.

Dunancoeé puck

®uHaHCOBUAT pUCK Ha ['pymara e cBpp3aH ¢ BH3MOXKHOCTTA OT BJIOIIABaHE Ha CHOMpPaeMOCTTa Ha
B3CMaHUATA U 3aTPYJAHCHUS NIPU U3IJIAINAHETO Ha 33bJDKCHUATA, KOeTO Ou Moriio Aa nosene ['pymara g0
3aTpyIHEHO (PWHAHCOBO CHCTOSIHUE.

VYmupasnennero Ha (uHaHCOBHS pHUCK 3a [pymara e QoKycHpaHO BBPXY ONTHMH3UpaHE Ha
OTIEpaTHBHHUTE Pa3X0JlH, ONTHUMHU3NPAHE Ha CHOMPaeMOCTTa Ha B3EMaHHUATA, OTPEETTHE HA aJleKBaTHU U
KOHKYPEHTOCIIOCOOHH IICHU Ha MPOJIYKTHTE U YCIYTHTE, aJICKBaTHA OlleHKa HA (pOpMHUTE HA MOATbpPKAHE
Ha CBOOOJIHU JIMKBHUIHHU CPEJICTBA.

Juxeuoden puck

JIMKBUIHUAT PUCK ce M3pa3sBa B HecrnocoOHocTTa Ha [pynara jga MOKpuBa HACPEUIHHUTE CH
3aIBJDKEHHS ChIVIaCHO TEeXHHUS MajexX. JIMKBUAHOCTTa 3aBUCHM IVIaBHO OT Hanuuuero B I[pynara Ha
JOCTaTb4HO MApUYHU cpencTsa. [pyrusT ocHOBEH (akTop € CBbp3aH C NMPHUBJICYCHUS KaluTall, KOWTO
TpsiOBa /1a ce MOAIbPIKa Ha ONTUMAITHO PAaBHHUIIIE, KATO € KOHTPOJIMPA KAKTO HUBOTO Ha 3aeMHUTE CPE/CTBA,
TakKa 1 pa3Mepa Ha 3aJbJDKCHUATA KbM JOCTABUULIUTE.

VYrpapieHneTo Ha JUKBUAHUS pUCK 3a [pymara ce ochIIecTBsBa Ype3 MOATbPKaHE Ha ONTHMAJICH
JTUKBUJEH 3alac OT MapuYHU CPEACTBa, JA00pa COCOOHOCT 3a ¢mHaHcHpaHe Ha (hUpMEHaTa NEHHOCT,
OCUTYpABAHC U NOAABbPKAHE HAa AACKBATHU KPCAUTHU PECYPCHU, CIKEAHCBECH MOHUTOPUHI HAa HAJIUYHUTC
IIapUYHU CPEACTBA, IIPEACTOSIIHN IIJIAIIAaHUA U TIaJIEXKH.

Ilenosu puck

LleHOBHAT pUCK ce Ompezens B ABE HANPABICHU: MO OTHOIIEHHE Ha Ma3apHaTa KOHIOHKTYpa U 110
OTHOUICHHE HA BHTPEHIHOPUPMEHUTE MPOU3BOACTBEHU pa3zxoiu. [IpogakHUTE IIEHN ce choOpas3siBar u ¢
nBara (hakTopa, Karo IeiTa € Ja ce MOKPUBAaT pasxoxuTe Ha Ipymara W J1a ce OCUIypu OmpenesieHa
penrabunHocT. LleHuTe He cielBa Aa ce oTJajgeyaBaT 3HAUUTEIHO OT [Ia3apHUTE HUBA, Thl KaToO TOBA IlIe
pediexTrpa BbpXy ThPCEHETO Ha IPOAYKTHUTE U yCIYTUTE.

praBJ'ICHI/IeTO Ha IICHOBUA PUCK 3a prnaTa HU3HUCKBA NCPUOJUYCH aHAJIN3 W IPCAOroBapsAHC Ha
JOTOBOPHUTEC MapaMEeTPu € KIIMEHTU U AOCTAaBUYUIIU C’L06pa3HO IMa3apHUTC IIPOMCHHU.

I'pynara e u3noxeHa Ha IEHOBH PHCK OT ABa (akTopa:

a) pbCT Ha IIEHNUTE Ha CYpPOBUHUTE, MaTEPHATIUTE U TPY1a; U
0) KOHKYpEHIIUs, HaMUpallla OTPaXEHHUE U B IIEHUTE Ha MPOAYKIHATA.

3a MUHMMM3MpAHE Ha LIEHOBHMsS puUCK ['pymara mpumiara cTpaTerys, LEsAlla ONTUMHU3MpaHE Ha
IIPOU3BOACTBEHUTE PA3XOH, BAIMAUPAHE HA aNTEPHATUBHU JNOCTAaBYULM IIPEAJIarallld U3rOJHU ThPrOBCKU
YCJIOBUSI, pa3IIMPsBAHE HA THPrOBCKAaTa HOMEHKJIATYpa U HE HA MOCIEAHO MSCTO I'bBKaBa MapKETUHIOBA U
[EHOBa TOJHUTHKA, KOSATO € (DYHKIMS OT TPU OCHOBHH (PaKTOpa - CTPYKTypa Ha pa3xojWTe, IIeHH Ha
KOHKYPEHTH U IIOKYIIaTeIHa Bb3MOKHOCT Ha KIUEHTUTE.

Kpeoumen puck

VYrpaBiieHHEeTO Ha KpeAWTHHs pHUCK 3a ['pymarta m3uckBa mpomaxxOu ¢ OTCPOYEHM IUIALIAHUS Ha
KJIMEHTH C ABJITOTOAMIIHA UCTOPHUS U NApTHHOPCKM B3aMMOOTHOLIECHUS, J0OPO (PMHAHCOBO CHCTOSHUE U
JIUTICa Ha HapyIICHHUS MO Clla3BaHe Ha KPEeOUTHHA nepuon. KpennTHara MOIMTHKA MMa OTHOIIEHHE KBbM
CchOMPAEMOCTTa HAa B3EMaHHATA, KOUTO CE KOHTPOJHMPAT TEKYIO YPEe3 €KEIHEBEH INperiie]l Ha OTKPHTHUTE
MO3ULIUY 110 KJIMEHTU U U3BbPIICHUTE IIJIALIaHuUs.

Pecynamopen puck
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PerynaTopHuST pUCK € CBBP3aH ¢ BEPOSATHOCTTA Jia CE IMOHEcaT 3ary0u B Pe3yJITaT Ha HapyIICHUS
WJIM HECTIa3BaHE Ha 3aKOHOBUTE U IT0/I3aKOHOBU HOPMATHBHU aKTOBE WJIM BETPEIIHOTPYIIOBUTE JOKYMEHTH.
To3u pUCK ce oTHACS ce U3pa3sBa U B IPOMEHH B HOpMaTUBHATA 0a3a, CBbP3aHHU C ONa3BaHETO Ha OKOJIHATA
cpelia, KaKTO M C BEpOATHOCTTAa ['pymarta na He ObJe B ChCTOSHHE Jia W3IMBIHSIBA MPEIMUCAHUATA H
W3UCKBAHUATA HA EKOJIOTMYHOTO 3aKOHOJIATEIICTBO.

Puck cevp3an c npooykmume u nazapume

To3u pUCK ce CBbP3Ba ¢ MPONU3BOJICTBO HA MPOYKTH, KOUTO HE MOTAT J]a CE PEATN3UPAT YCIICIITHO Ha
naszapa, BKIIOUMTEIHO MOpaau HEecla3BaHe Ha CTaHJAPTHTE 332 KaueCTBO. YTPABICHHETO Ha TO3H PUCK
W3KCKBA MpEIU3HA CETMEHTAIIMS U aHAIN3 Ha TOTSHIIMAJa Ha ChIIECTBYBAIIUTE Na3apHU CETMEHTH U MTPU
HEOOXOIMMOCT POyYBaHE Ha BH3MOXKHOCTHUTE 32 TUBepcUUIINpaHe Ha JeHHOCTTa (pa3padoTBaHe HA HOBH
MPOAYKTH W HABJIM3aHE HA HOBU I1a3apH), KAKTO U MTPOYYBAHE HA BIUSHUETO HA HOBUTE TEXHOJOTHHU.

Puck C8BP3AH C KOpnopamueHama cuZypHocm

To3n puck 3acara peauMua acHeKTH OT KOPIOpaTHBHAaTa CUTYPHOCT KaTo e(EeKTHBHO
NPOTHUBOJEHCTBYE HA HEJIOAIHATA KOHKYPEHIIMS, HaJe)KAHA 3aIluTa Ha ThProBCKaTa TailHa, IpuilaraHe Ha
MPaKTHUYECKH MEPKH 3a peaylHpaHe M HeyTpalu3upaHe Ha KOPHOpPaTHBHU 3aljlaXxd, MOTHUBUpaHE U
o0OyuaBaHe Ha CIIy>KUTEJIHTE.

2. A”anu3 Ha (uHAHCOBM U He(pUHAHCOBHM INOKA3aTeJNU 3a pe3yJTara OT [JeilHOCTTa Ha
I'pynata (wia. 39, 1. 2 or 3C), KakTO M oOnHMcaHUe HA CbCTOsIHMETO Ha I'pymara m
pa3sicHAIBaHe HA FTOAULIHUS KOHCOIUANPAH PUHAHCOB 0TYeT (4. 247, an.1 ot ThproBekus
3aKO0H)

[Ipuxoaure ot npogaxx6u Ha npoxykuus 3a 2025 r. ce yBenuuasat ¢ 1 573 xwi.iB. win ¢ 16,3% no
11 209 xun.nB., copsimo 9 636 xwui.js. 3a 2024 r.

PeanmsupannTe mMpuxoau OT MPOoAaKOM Ha MPOIYKIHS MO BHAOBE MPOIYKTH 3a 2025 T. U TAXHOTO
n3MeHeHue crpsimMo 2024 r. ca, KakTo clie/iBa:

(xun.18.)
Bunose npoaykTn 2025 2024 mMe:/{eHHe
0
AKYMyJIaTOpHU KYTHH U Kalauu 6 745 5464 23%
[TracTMacoB amMOaliax U IPYTH U3EITHS 4267 3933 8%
[Tonumepen rpanynar 190 229 -17%
En. eneprus or @BL] 7 10 -30%
Oo6mo 11 209 9 636 16%
PeanusupaHu npuxoam ot npogaxkbu Ha npoayKuus
8 000
7 000 B AKYMYNaTOPHU KyTUK U
6 000 Kanauun
5000 Mnactmacos ambanax u
4000 apyrm
3000 MonumepeH rpaHynat
2 000
1000 En. eHeprua ot ®BL,
0
2025 2024
OTHOCHUTEIHHAT 571 HA PEATH3UPAHUTE TIPOIYKTH €, KAKTO CIICIBA:
Bugose npoaykTu 2025 2024
AKyMyJaTOpHU KYTHH U Kamauu 60,17% 56,70%
[TnactmMacoB ambanax U JpyTH U3AEIHs 38,07% 40,82%
[TonumepeH rpanynar 1,70% 2,38%
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En. eneprus ot ®BI]

0,06%

0,10%

(011311 (1)

100,00%

100,00%

I'pynara peanmsupa cBoute npoayktd B beiarapus m Ha BpHIIHEH ma3apu (EBpoma m Adpuka).
PeanusupannTe Ha BHTPEIIHUS U BHHIIHUTE Ma3apy MPUXOAH OT MPOJaKOM Ha MPOAYKLUS MO BUIOBE 32
2025 r. u TAXHOTO U3MeHeHue crpsamo 2024 r. ca, KaKTo cle/Ba:

2025 2024 H3MeHeHune %
Bunose npoaykTn BBHHIIHH | BbTPelleH | BHHIIHM | BbTpPelleH | BbHIIHU | BhTpPelIeH
nazapu nasap nasapu nasap nasapu nasap
AKyMyJIaTOpHH KYTHH U Kanauu 2 854 3891 1705 3759 67% 4%
[TnacTmMacoB ambanax u Jpyru 1012 3255 856 3077 18% 6%
ITomumepeH rpanyart 106 84 164 65 -35% 29%
En. eneprus ot ®BI] 0 7 - 10 - -30%
O61mo 3972 7237 2725 6911 46% 5%

OcHoBHHTE KJIMEHTH Ha ['pymara, TEXHHAT OTHOCHUTENEH ST B OOIINUTE MPUXOAX OT MPOJAKON Ha

MPOAYKIHS Ca, KAKTO CIIEBA!

OTHOCHTEJIEH JsiJI
Kinenrn 2025 2024 M3menenne %
Knuent 1 20% 24% (7%
Knuent 2 10% 11% (9%
Knuent 3 10% 9% 11%
Knuent 4 11% 7% 57%
06110 51% 51%

OcHOBHHUTE JOCTaBUYMIIM Ha prr[aTa, a0bCOIIOTHATA CTOMHOCT Ha HU3BBPIICHU OT TAX NJOCTABKU Ca,

KaKTO CJIc/aBa:

a20C0JIIOTHA CTOHHOCT B XWJLJIB.
Jocrapunnu 2025 2024 Hsmenenune %
JocraBunk 1 2207 2001 10%
JloctaBumk 2 674 600 12%
JloctaBumk 3 584 421 39%
O6mo 3 465 3022
/Jlpyeu 00xo0u om oeiinocmma
OtH. a1 OTH. AN
Bunose noxoau 2025 2024 Hpomsna 2025 2024
XWILJB. XHWJI.JIB. % % %
[Neuan6a ot nmpoxaxou Ha UMO - 11 -100% 0% 4%
[Teganba ot mpogak6a Ha CTOKH U MaTEepHAIH 5 6 -17% 3% 2%
[Tpuxoau oT mpeaoCTaBsiHE HAa YCIIyTH 118 119 -1% 67% 39%
[Mpuxonu ot prHAHCHpAHUS 88 75 17% 50% 24%
JInxBu ¥ HEYCTOWKH MO THPrOBCKH B3€MaHUS - 17 -100% 0% 6%
HetHo u3MeHenune Ha KOpeKTHBa (IPOBU3USATA) 32 OYaKBaHU (29) 55 153% 16% 18%
KpPEIUTHH 3aryOu Ha THPTOBCKH U JPYT'H B3EMaHUs
Hernn 3arybm oT KypcoBH pasiMKH II0 THPrOBCKH (34) 10 _440% -19% 39,
B3E€MaHusl, 38/bJDKCHUSI U MIAPUYHHU CPEJICTBA
Jpyru npuxoau 29 14 107% 16% 5%
O6wmo 177 307 -42% 100% 100%

Jlpyeume doxoou om oetinocmma Hamainsasat cbe 130 xwm. nB. uiu ¢ 42% ot 307 xun. nB. 3a 2024 1.

Ha 177 xun.as. 3a 2025 1.

Paszxoou 3a onepamugna oeitnocm
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2025 2024 TIpomsna OTH. 151 OTH. A1

Bugose pa3xoau 2025 2024
XWILJB.  XHJIJIB. % % %
[TpomeHu B 3amacurte OT TOTOBa NPOIYKIHUS U (305) (146) 109% 39 29,
HE3aBBPIICHO IPOU3BOJICTBO
Pa3xoau 3a CypoBHHU U MaTepHaIn 6 985 5989 17% 68% 66%
Pa3xoau 3a BRHILIHY yCITyTH 796 694 15% 8% 8%
Pa3xoau 3a nepconana 2130 1798 18% 21% 20%
Pa3xonu 3a amopTHU3anus 582 623 -7% 6% 7%
Jpyru pa3zxoau 3a AeiHOCTTa 103 98 5% 1% 1%
O61mo 10 291 9 056 14% 100% 100%

Pasxooume 3a onepamuena oetinocm ce ysenudasat ¢ 1 235 xun. aB. nim ¢ 14% ot 9 056 xu. nB.
322024 r. Ha 10 291 xun.iB. 3a 2025 1.

Qunancoeu pezyrimamu

Kouconuoupanama neuanba om onepamusna oetinocm ce ysenudara ¢ 208 xwris. win 23% a0 1
095 xun.aB. 3a 2025 1. crpsimo 887 xwin.aB. 3a 2024 T.

Konconuoupanama nemmna nevanbda ce ysenuiasa cbe 194 xun.ns. nimm ¢ 25% 1o 979 xui.as. 3a 2025
r. capsamo 785 xui.is. 3a 2024 r.

Axkmueu

AkTHER 31.12.2025 31.12.2024 Tpowsma OTH: A1 OTH. asa
2025 2024
HeTexkymm akTHBH XHJIJIB. XHJIJIB. % % %
HNmoTH, Manmvau 1 000pyaBaHe 4553 3388 34% 46% 39%
VHBecTHUIIMH B TBLIEPHH IPY>KECTBA 140 177 21% 1% 2%

JbnrocpoyHy B3eMaHHs OT CBbP3aHH 61 61
TIPEIIPUATHS 0% 1% 1%
MuBecTHIIMOHHN UMOTH 64 61 5% 1% 1%
AKTHUBH 110 OTCPOUYCHH JAHBIH 30 31 -3% 0% 0%
4 848 3718 30% 49% 43%

Texymu akTuBH

MartepuanaHu 3anacu 1 692 1 347 26% 17% 15%
TBproBcku B3eMaHuUs 2341 2 885 -19% 24% 33%
Jpyru B3emMaHust ¥ peaIIaTeHd Pasxoau 377 180 109% 4% 2%
[Tapu u mapuYHU €KBUBAJIEHTH 659 583 13% 7% 7%
5069 4995 1% 51% 57%
OBIIO AKTHUBHU 9917 8713 14% 100% 100%

Obwo akmusume ce yenmdasat ¢ 1 204 xwn.nB. wm ¢ 14% no 9 917 xunns. xpMm 31.12.2025 1.,
crpsimo 8 713 xum.B. kbM 31.12.2024 r.

Hemexywume axmuesu ce yenmaanar ¢ 1 130 xun.B. uinu ¢ 30% mo 4 848 xwr.is. keMm 31.12.2025
r., cipsimo 3 718 xmm.aB. kpMm 31.12.2024 1.

Texywume axmusu ce yBenuyaBaT ¢bC 74 Xui.jB. i ¢ 1% go 5 069 xwnas. keMm 31.12.2025 1.,
crpsimo 4 995 xun.aB. kpM 31.12.2024 r.

Haif-cpuiecTBeH 151 OT HETEKYIIWTE aKTUBH B 00I[aTa cymMa Ha akTHUBHTE Ha [’ pynara umar uMOTH,
MaIlIMHU B ChopmxkeHus ¢ 46% (2024 r.: 39%) OTHOCUTEINEH [IsJ1, & OT TeKYIIUTE aKTHUBH - THPTOBCKUTE
B3eMaHus ¢ 24% (2024 r.: 33%) oTHOCHUTENEH 571 COpsAMO 00IaTa CyMa Ha aKTHBUTE.

Cobcmeen kanuman u nacueu

OTH. a5171 OTH. a5171

COBCTBEH KAIIUTAJI 31.12.2025 31.12.2024 IIpomsna CIpPSIMO CIpPSIMO
CK 2025 CK 2024

XHJLJB. XHJLJIB. % % %

OCHOBEH aKIIMOHEPEH KamuTaa 51 51 0% 1% 1%
PezepBu 6 822 5999 14% 86% 86%
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Hepasmnpenenena nevanda 949 815 16% 12% 12%
HekoHTponupario ygactue 153 144 6% 2% 2%
OBIIO COBCTBEH KAITUTAJI 7975 7009 14% 100% 100%

Cobcmeenusam kanuman ce ypenuuara ¢ 966 xun.gB. wim ¢ 14% no 7 975 xun.as. xbMm 31.12.2025
r., cripsimo 7 009 xwmm.B. kbM 31.12.2024 .

OTH. a5171 OTH. a1

CIpsMo CIpsMo
IMACHUBHA 31.12.2025 31.12.2024 IlIpomsina 00110 00110
NACHBHU NACHBHU
2025 2024
XHJLJIB. XHJLJIB. % % %
Hetexymu 3aabixeHust
3aabIDKEHUS 3a JIM3UHT 95 136 -30% 5% 8%
JBarocpounu 3aIbmHKeHUS KbM IEpCoHaIa 138 99 39% 7% 6%
Jpyru IBITOCPOUHH 3aIBJIKECHUS 28 28 0% 1% 2%
261 263 -1% 13% 15%
Texymu 3aabaKeHus
Kparkocpounu 6aHKOBH 3aeMHU 142 6 2267% 7% 0%
KpaTkocpodHa yacT Ha 3a{bJKCHHS 3 JIN3UHT 54 108 -50% 3% 6%
TBProBcku U APYyTH 3aBIKECHUS 1029 997 3% 53% 59%
3abDKeHHUS KbM MIEpCOHAJIA U 32 COLUAITHO 344 330 4% 18% 19%
OCHTypsIBaHE
duHaHCUpaHUs 112 - - 6% 0%
1681 1441 17% 87% 85%
OBILIO IMTACUBH 1942 1704 14% 100% 100%
OBILIIO COBCTBEH KAIIUTAJ U 9917 8713 14%

IHACHUBHA

Hemexywume 3a0vicenus samansBat ¢ 2 XwijB. win ¢ 1% no 261 xun.as. kpMm 31.12.2025 1.,
crpsiMo 263 xun.aB. kbM 31.12.2024 1.

Texywume 3a0vadicenus ce ypennuanar ¢ 240 xui.JiB. win cbe 17% no 1 681 xun.as. kem 31.12.2025
r., cpsmo 1 441 xun.ns. kem 31.12.2024 1.

Obwo nacusume ce yBenudaBat ¢ 238 xun.JoB. wim ¢ 14% mo 1942 xun.as. keMm 31.12.2025 t.,
capsimo 1 704 xun.nB. keM 31.12.2024 1.

Haii-cpmiecTBeH 151 OT HETEKYIIUTE MACHBH B OOIIUTE MAcUBHU Ha ['pymaTta uMar AbIrOCPOYHUTE
3aJbJDKEHHSI KbM TePCOHANa, @ B TEKYIIUTE MACHBU C HAK-TOJSM JsJ1 B oOLIMTE MacuBM Ha [ 'pynara ca
TBPTOBCKUTE U JPYIH 3abJKEHUS.

Dunancoeu noxazamenu

HN3meHenne
N: IMoka3aresnn: . A 2025/2024
rOAMHA | TOJAMHA | CTOMHOCT | MPOLEHT
PenTabuiaHocT:
1 | Koe¢. Ha peHTaOMIHOCT HAa IPUXOJUTE OT NPOJAXKOU 0,0873 0,0815 0,0059 7,2%
2 | Koed. Ha peHTaOMIHOCT HAa COOCTBEHUS KAIIUTAI 0,1228 0,1120 0,0108 9,6%
3 | Koed. Ha peHTaOWITHOCT HA TTACUBUTE 0,5041 0,4607 0,0434 9,4%
4 | Koed. Ha kanuTanH3anus Ha aKTUBUTE 0,0987 0,0901 0,0086 9,6%
EdexTuBHocCT:
5 | Koed. Ha epeKTUBHOCT Ha Pa3XOIUTE 1,1053 1,0982 0,0071 0,6%
Koveq)nuneHT Ha e(DeKTHBHOCT Ha Pa3XOJUTE OT ONEePaTUBHA 11064 1,0979 0,0085 0.8%
6 | neriHocT
JIMKBHUJHOCT:
7 | Koed. Ha 00112 TUKBHIHOCT 3,0155 3,4663 -0,4509 -13,0%
8 | Koed. Ha 6bp3a TMKBUIHOCT 2,0089 2,5316 -0,5227 -20,6%
9 | Koed. Ha He3a0aBHA JIMKBUIHOCT 0,3920 0,4046 -0,0126 -3,1%
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10 | Koed. Ha aGCOMIOTHA JMKBUIHOCT | 0,3920] 04046] -00126] -3,1%
DduHAHCOBA ABTOHOMHOCT:

11 | Koed. Ha hmHAHCOBA aBTOHOMHOCT 4,1066 4,1133 -0,0067 -0,2%

12 | Koed. Ha miaTeXocmnocoOHOCT 5,1066 5,1133 -0,0067 -0,1%

Heghunancosu noxazamenu

o Yucnenocm u CMpYKmypa na nepcornania

Kareropus 31.12.2025 | 31.12.2024
PwroBoauTenu 3 3
CrenuanuctTa 2 2
KBanuguuupanu paboTHUIM U CPOJHU Ha TAX 3aHASITYUN 13 25
MamvHHY onepaTOpu U MOHTAKHULIU 48 28
[Tpodecun, HeM3UCKBaIM clielMaliHa KB (UKALUS 3 4
JInna B oTycK 1o MaiuMHCTBO - 1
O06mo 69 63
e IIpouszeodumennocm na mpyoa
IloxazaTenu 2025 2024
CpeHOCIIUCHYEH ChCTaB 69 63
ITpuxoau OT JOTOBOPH C KIMEHTH B XHJLJIB. 11209 9636
[Tpuxo/ ¥ OT IOTOBOPH C KJIMEHTH / 1 JIUIle B XUJLJIB. 162 153

e Penmabunnocm na mpyoa

Iloka3aTenau 2025 2024
CpellHOCTIMCHYEH ChCTaB 69 63
DrHAHCOB PE3yATAT B XHUJLJIB. 979 785
®duHaHCOB pe3ynTaT / 1 JINIe B XMILJIB. 14 12

o H30pvoicka na eOHo uye 0m cpeOHOCRUCHUHUA CbCHAE HA NePCoHana

IToka3zareaun 2025 2024
Ilepconan 69 63
Pasxoau 3a nepcoHana B XUJLJIB. 2130 1798
M3apbxka Ha 1 June B XUILJB. 31 29

Hapuunu nomouu

2025 2024

XWIJB. XHWJLJB.

HeTHr mapudHU TOTOIM OT/(M3MON3BaHU B) ONEpPaTUBHA JCHHOCT 1565 815
HeTau napuysu moTonu 0T/(M3M0JI3BaHH B) B MHBECTHIIMOHHATA JICHHOCT (1727)  (1265)
HeTrr mapudHU TOTOIM OT/(M3MIONI3BaHU BEB) (PMHAHCOBA IEHHOCT 238 (65)
HeTHo yBesiuueHue /HaMaJieHHe/ HA NAPUYHUTE CPEeACTBA U NAPUYHUTE €eKBUBAJEHTH 76 (515)
[Mapu4nnm cpencTBa U MapUIHKU €KBUBAICHTH Ha | sHyapu 583 1 098
IMapuyHu cpeacTBa U MAPUYHM eKBMBAJeHTH Ha 31 JekeMBpH 659 583

Hernute nmapwyam notouu mpe3 2025 1., reHepupaHu OT OmeparuBHA JIeiHOCT ca 1 565 xwmiis.
BXOJIAII] MIOTOK, OT MHBECTUIIMOHHA JEWHOCT ca 1 727 XWILJIB. U3XOMAI] IIOTOK U OT PMHAHCOBA JCHHOCT ca
238 XWi.JB. U3XOIAIl MOTOK. B pesynarar Ha Te3u AEHHOCTH MAPUYHUTE CPEACTBA U EKBUBAJICHTH CE
yBEJIMYaBaT HETHO CbC 76 XwiJiB. M KbM 31.12.2025 1. ca B pa3Mep Ha 659 xwmi.JB., cripsmo 583 Xui.js.
kM 31.12.2024 1.

Ilonumuka no onazeane Ha OKOJIHAMA cpeda U evnpocu, C6bpP3aHuU C Kiiumama

prnaTa rnojiara yCujuvs 3a NOCTUIraHC Ha HCIIPCKBCHATO l'[O)_'[O6p€HI/Ie Ha CKOJIOTHUYHUTEC ITIOKa3aTCIn
U PE3YITATHOCTTa CH CIIpAMO OKOJIHATa Cp€aa MW KiIuMara IpU OCBUICCTBABAHC Ha HeﬁHOCTTa CH, B
MMPOU3BOACTBOTO U NPCAJIAraHCTO HA MMPOAYKTH.

prnaTa BB3IPHUCMaA OINMa3BaHCTO HAa OKOJIHATA Cp€aa U HAMAJIIBAHCTO Ha CKOPOCTTA HAa HACTBIIBAHC
Ha KJIMMaTUYHUTE IMMPOMCHHU KaTO 4YaCT OT CBOsATA KOPIIOPATHBHA IMOJIMTHUKA 3a COLlKMaIHA OTTOBOPHOCT U

66



@ “AKYMIMNACT” Al

pa3BuBa CBOATa JEHHOCT, C’b06pa3$lBaI>'IKPI CC C UBMCKBAHUATA 3a OIIA3BaHC HAa OKOJIHATA Cpeaa. ﬂeﬁHOCTHTC
CBBpP3aHU C OTTOBOPHOTO MU3MOJI3BAHC HA PECYPCUTE U 3allIlMTa HAa OKOJIHATa Cpe€Aa BKIIHOUUTCIIHO OCHOBHUTC
MPUHLOUIIA 1 IPUOPUTCTU HaA MOJIMTUKATA 110 OIIa3BaHC HAa OKOJIHATa Cpe€aa ca CJICIHUTE:

e OLEHKa BIHSHUETO BBPXY OKOJHATa Cpela Ha OCBIIECTBABAHWTE OT I'pymata IOEWHOCTH H
MpeagaraHuTe MpoayKTH;

e J1a 3aeMa Bce Mo-rojsiMa yacT oT KpbroBara HKOHOMHKA, BKJIFOUBAWKHA BCUYKH CBOM KJIMEHTH B Hes;

e  PEUMKIMPAHE Ha IOJIMMEPHH OTHAIbLU T'€HEPUPAHH, KAKTO OT COOCTBEHOTO MPOU3BOJCTBO, TAKA U
M3KYTIEHU OT BBHIIHU KOHTPAreHTH M KoJeKTopHu Ha oTnaablu. 100% onoa3oTBOpsiBaHE U BiIaraHe
MIpH MIPOU3BOCTBOTO HA HOBU M3ZENUS OT IIacTMaca.

e IIpU IPOEKTUPAHETO HAa HOBM IPOLYKTH, I'pymarta ce cTpeMu M3MOI3BaHUTE MaTepuaau Ja Obaar,
kakTo 100% penukimpyeMu, Taka u ¢ MPOU3X0/]T OT PEIUKINPAHU TTOJTHMEPH;

e CBHOTBETCTBHE C HOPMAaTHUBHMTE M3UCKBAHUS M0 ONa3BaHE Ha OKOJIHATA Cpesa, MMally OTHOIIEHUE
KBbM JCMHOCTHUTE U NPOLIECUTE Ha I'pyraTa U TEXHUTE ACIIEKTH;

e cla3BaHe Ha BCUYKU HOPMATUBHH aKTOBE M BBTPELIHM pa3nopeaOu 3a ora3BaHe Ha OKOJIHATA CPea,;

e CllJIeHEe Ha KIIOYOBHUTE XapaKTEpPUCTHUKM Ha TpPOIEecUTe U JAeHHOCTUTE, HMAalld 3HA4YUMO
BB3JICHCTBHE BBPXY OKOJHATAa Cpella W B3eMaHe Ha MpeANa3sHu MEpPKH Cpeuly MHOTEHIHMaTHO
3aMBbpCsBaHe HA OKOJHATA CPELa;

e MpEICTaBSHE Ha MMa3apa Ha €KOJOTMYHO O€30MacHH MPOAYKTH U YCIYTH, B KOUTO HE C€ M3IO0JI3BaT
WM C€ W3MON3BAT MO-MaJKO BPEIHHU BEIECTBA, KOUTO M3MCKBAT MO-MaJIKO MPUPOTHU PECypCcH U
KOHCYMHpAT [TO-MaJIKO €HEPIHs;

e HMKOHOMHUS HA EHEPIHsl, MAaTEpPUAIH U XapTHs BB BCUUKH JIEHHOCTH;

e c(heKTUBHO YIpaBJCHUE HA TeHEPUPAHHUTE OTIAIbLH, HAMAJSIBAHETO U PEIUKINPAHETO UM;

e  aHTaXHPAHOCTTA M CHIPHUYACTHOCTTA HA padoTewmuTe B I'pynara Mo OTHOLICHHWE HA MOJMTHKA 32
Ola3BaHe Ha OKOJHATA CPEAa;

e oOyueHHe M 3aCHJIBaHE Ha MEPCOHAIHATa OTTOBOPHOCT HA pabOTEMIUTE KbM Olla3BaHe Ha OKOJTHATA
cpena;

e TIOMyJsApH3alys Ha KOHLEMNIMATA 3a ,,3€JicHa OKOJHAa cpela” cpell MepCcoHala, KIHEHTUTE U
JocTaBuuLMTe Ha ['pynara.

e IIPOM3BOACTBO Ha eil. eHeprusa or BUE — wusrpagenu u BbBeneHu B ekcruioaranus DEIL or
JpY>KECTBOTO — MaiiKa.

PwvroBoacTBOTO Ha ['pymara mepuoAWYHO OIEHABA BB3JACHCTBHETO HA CBBP3aHHUTE C KIMMaTa U
€KOJIOTHATa BBIIPOCH M CJEIU 3a MPEICTOAIN eKOJOTHYHU PAa3Mopen0n U PEeryaTOpHU MPOMEHH, KOUTO
OMxa MOITM Ja OKaXaT BIMSHHE BbpPXy ObJAEIIMTe NapUYHM TOTOLM, (PUHAHCOBHTE pPE3YNTaTH H
¢unHaHCOBOTO cheTOsTHME Ha ['pymara. Llenta Ha To3u aHanM3 € moio0psiBaHe Ha COOCTBEHATA CTpaTerus 3a
YCTOWYMBO Pa3BUTHE M TEXHHUA MEHHDKMBHT, 33AbPKaT C€ MOCTOSIHHUTE U C€ MPHUBJIMYAT HOBH KIUEHTH,
KaTo TSIXHATa JIOSJIHOCT CE YBENIHWYaBa, B PE3yNITaT OT KOETO C€ YBEJIMYaBaT Ma3apHUTE IsJI0BE, 3aeMaT ce
HOBH TNIa3apHU HUILHU U c€ oA00psBaT PUHAHCOBUTE PEe3yJITaTH; OBUIIIABA CE PEIyTALUATA U I0BEPHETO Ha
WHBECTUTOPUTE, KPSIUTOPUTE M OOIIECTBOTO KbM [ 'pymara, B pe3ynTar OT KOETO Te MOJy4aBaT Mmo-10056p
JOCTBII 10 KalluTali Ha Mo-100pa 1eHa.

3. Ba:kuu cbOUTHS, KOMTO €2 HACTBHIMWJIM CJIeJ AATaTa, KbM KOSITO € ChbCTaBeH I'OAMIIHUSIT
KOHCOJIUANPaH (puHAHCOB oT4eT (41. 39, T. 3 o1 3C)

CwriacHo 3akoHa 3a BbBeXkIaHe Ha eBpoTo B PenyOnuka buirapust (3BEPE), cunrano ot 1 siHyapu
2026 r., eBpoTO cTaBa O(pUIMAIHA BAIyTa M 3aKOHHO IUIATEXHO cpencTBO B bbirapus. OpuuuanHusT
oOMeHeH Kypc e onpezaeseH kato 1,95583 nesa 3a 1 eBpo.

BbBexkaaHeTo Ha €BpOTO KaTo oduiMaiHa BanyTa B PenyOiuka boirapus npencrasisiea npomsiHa
BbB (pyHKIIMOHANMHAaTa (OTYETHATa) BaiyTa Ha I'pymara, xosto mie ObAe OTpa3eHa MEPCIeKTHBHO U HE
MIPEJICTaBISIBA CHOUTHE CIIEl OTYETHUS MEPUOJ, KOETO M3MCKBA KOPEKIMS B KOHCOJNUAMPaHUs (UHAHCOB
OTYeT 3a roJIMHATa, NpuKiIouBama Ha 31 gexemBpu 2025 T.

I'pynata He ouakBa chllecTBEHH €PEKTH OT MPEeBaTyTUPAHE HA HAYAIHUTE caija kKbM 1 sayapu 2026
T. B €BPO U OT IIpoIieca o MpoMsHa BbB (DYyHKIIMOHATHATA (OTYETHA) BATyTa.
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Crnen kpasi HA OTYCTHHS NEPHOJ] CE HAOJI0/IaBa €CKalalUs Ha TCOMOJUTHUSCKOTO HAIPEKCHHUE B
brnu3kusa U3TOK, KOSATO BOAM O 3HAUMUTETHA BOJATUIHOCT HAa MEXKAYHAPOJTHUTE MMa3apyd Ha CHEPrUTHU
pecypcu, CypOBUHU M TPAHCIIOPTHU YCIIYTH.

PwvroBoacTBOTO Ha ['pynara € u3BBPUINIO aHATN3 Ha TIOTEHIIMATHOTO BB3eHCTBHE HA TE3H CHOUTHS
BBPXY JEHHOCTTA ¥, KaTO € HASHTH()HUIINPAIIO CIETHUTE CHIIECTBEHH aCIIEKTH:

OCHOBHHTE PUCKOBE Ca CBBP3aHU C PSA3KO MOKauBaHE Ha MPOW3BOJICTBEHMUTE pa3xonau. I'pymara e
CHJIHO 3aBUCHMO OT IICHUTE Ha MOJIMMEPHUTE, KATO OCHOBHA CYpOBHHA 33 IPOM3BOACTBOTO € MIOJINIPOIUIIEH.
K®M kpast Ha mapT 2026 T. ce HaOM0JaBa CHIIECTBEHO yBEIMUEHHUE HA [IEHUTE Ha MoJMnponuieHa B EBpona
(B mopsigpka Ha 45-50%), 00ycnoBeHO OT MpeKbCBaHUS B JOCTaBKUTE OT bimskus nztok. Hapex ¢ ToBa,
BOCHHATAa €CKaJIaLysl U OTPAaHUUYCHHATA B KIIIOYOBH TPAHCIIOPTHU KOPUIOPH BOAAT [0 MOBHUILIEHNE HA LICHUTE
Ha CHEPrUMHUTE pecypcu, KOETO OKa3Ba AOMBIHUTENCH HATUCK BbPXY CHEPrOEMKHUSI IPOU3BOACTBEH
nporiec.

CoOutnsTa BOIAT U 10 3aTpyAHEHUS BB BEPUTUTE Ha JocTaBku. HabmonaBa ce orpannyaBaHe Ha
Ipe/UTaraHeTo Ha IMOJMMEPHH CYypOBHHH, MOPaId HECHT'YPHOCT B JIOCTaBKHTE Ha OCHOBHU EHEPTUIHU
pecypcu. JIOMBIHUTEIHO, TPAHCIIOPTHUTE DPA3XOAM CE€ yBEIUYaBAT BCIEACTBHE HA IPEHACOYBAHE Ha
JIOTUCTUYHU MapIIPyTH U BbBEXKJaHEe HA MpeMHHU 3a BoeHeH puck (okono 120 USD Ha ToH), KoeTo ch3aBa
IPEANOCTaBKY 3a 3a0aBsHE WM NPEKbCBAHE HA JTOCTABKUTE.

I'pynata yacTU4YHO OrpaHHyaBa €KCIIO3ULUATA CU KbM CHEPIUIHUSA PUCK 4pe3 IIPOU3BOJICTBO HA
eJIEKTpHYECKa EHEPrys OT COOCTBEHH (DOTOBONTANYHH LIEHTPAJIH, KAKTO M Ype3 M3IOJI3BaHE Ha PEIUKINPAHH
IUIACTMACOBH MaTEpUaAId B PaMKUTE Ha 3aTBOPEHMsI CH NIPOU3BOJCTBEH LIMKBJI. BBIpekn ToBa, IECHUTE Ha
PELUKIIMPaHUTE ITOJIUMEPH CBIIO CIEABAT TCHACHIUATA HA YBEJIMYEHUE HA IBPBUYHUTE CYPOBHHH.

B KpaTKOCPOYCH IIJIaH PBKOBOACTBOTO OYaKBa BB3MOKHO CBHBAHC Ha MapXOBCTC Ha meyangda u
HeO6XO[II/IMOCT OT MMPEAOroBapssHC Ha TbPTOBCKU YCJIOBUS C KIIMCHTU U JOCTaBUUIIHU.

KbM marata Ha omoOpsiBaHe Ha KOHCONWIUPAHUS (PHHAHCOB OTYET PHKOBOJCTBOTO HE MOXKE Ja
HaIpaBH HaJISKIHA KOJIMUYECTBEHA OLICHKA Ha (PMHAHCOBOTO OTPAKCHUE Ha Te3u ChOUTHS. Bbhnpeku ToBa, Ha
0a3a Ha HajMuyHaTa WHGOPMAIUS M W3BBPIICHUTE aHAIM3HM, HE CE OYaKBa CBIIECTBEHO BIIUSHHUE BHPXY
CrocoOHOCTTa Ha ['pynara ja npoIbJiKK ISHHOCTTA CH KaTO ACUCTBAIIO HPEIAIPUITHE.

4. bwbaemo pa3sutue Ha I'pynarta (4. 39, 1.4 o1 3C) 1 ni1aHUpaHa CTONMAHCKA NMOJUTHKA Mpe3
cjeaBamarTa roguHa (wi. 247, aua. 3 or T3)

Mucus
“Ha pasznonooicenue Ha Hawiume napmuvopu.”’

Mucusita e cboOpa3eHa ¢ OCHOBHHUTE €JIEMEHTH Ha OM3HEca, KaTO KJIIMEHTH, T1a3apH, IPOU3BOICTBEHU
MOIITHOCTH ¥ JpyTH. MucHusTa € u3pa3 Ha CMHCHJIa Ha ChIIECTBYBaHE U IIEHHOCTHATA cUcTeMa Ha [ 'pymnara.
JaBa otroBop Ha BbIIpOcHUTE: ,,KakbB € OusHeca?”, ,,KakbB e notpedutensat?”, ,,Kakso e 1ieaHo 3a Hero?”,
,,KaKbB 11e 0b1e ou3HecsT HU?”, ,,KakbB Ou TpsiOBaio xa 0b1ae?”.

o [Tpou3BOACTBO HA aKyMYJIATOPHHU KYTHH U Karlaiu

o [Tpou3BoACTBO HA MIACTMACOB aMOallaX U APYTH H3ACITHS

o Penuknupane Ha IIacTMAcOBH OTHQABIM M TPOHM3BOJICTBO HA
MOJIMMEPEH TPaHyJIaT 3a COOCTBEHH HYK/IU M Mpoiax0a

o [TpousBoacTBO Ha en. eHeprus OT (POTOBOITAUYHU EICKTPUICCKH
neHTpanu (PEIL]) 3a coGcTBeHN HYX M U Ipoiaxoa

OcHOBHA JeHHOCT

o IlpousBoanTenn Ha aKyMyJIaTOpHU OaTepun

o IIponsBoauTeNM HA U3AENINUS OT IUIACTMACA
Kanenrnu o IIpousBoauTenn Ha XpaHU U HAITUTKU

o ITpousBoauTEIM HA CENCKOCTONAHCKA PO YK
» EHepropasnpenenuTelHu IPyKECTBA

Konkypentu « IIpousBoauTeNN HA U3MIENHUS OT IJIacTMaca
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o ObOopynBaHe 3a MPOM3BOJACTBO HAa IUIACTMACOBH JIETAWiIM |
IIpousBoacTBeHU
MOIMHOCTH pEIUKINpaHe Ha IUIAaCTMACOBH OTHAIbIM W IPOU3BOJACTBO Ha
MOJIMMEPEH TpaHyJIaT
Cmpamezuu

1. Crparerus 3a ma3apHo pa3BuTHE:

- 3amoBoisiBaHE B MaKCHMaJlHa CTENEH MOTPEOHOCTUTE HA OCHOBHUTE MTOTPEOUTEIICKH CETMEHTH;
- Ilpennarane Ha KOHKYpEHTHHU LICHH;
- busHec chTpyaHUYECTBO.

2. Crparternsi Ha BbTPEIIHO Pa3BUTHE:

- Onrumu3HpaHe Ha OTIEPATUBHUTE PA3XOJIH;
- YBenuuaBaHe MPOU3BOAUTENHOCTTA M PEHTAOMIIHOCTTA HA TPYAR;
- TloBumaBane kBagu(UKaIMIATA Ha pAOOTHUIIMTE/CITY)KUTCIIHUTE.

Lenu

> Kparkocpounu:

- 10 OTHOIICHHE Ha MPOIYKTUTE — pa3IIUPsBAHE HA MPOLYKTOBOTO MOPTHOIHO;
- 10 OTHOIICHHUE Ha MMEPCOHANIa — NOBHIIABAHE HAa POPECHOHATHUTE YMCHHS;
- TI0 OTHOILIEHHWE Ha (prHaHCOBAaTa CTAOMIHOCT — (PMHAHCOBA HE3ABHCUMOCT.

> Abarocpoynm:

- 110 OTHOIICHHE Ha MMPOIYKTa — ONITUMU3UPAHE Ha IPOU3BOACTBEHUTE PA3XO0/Iy;
- II0 OTHOIICHHE Ha MepCOHAa — MOBHIIaBaHe Ha KBATU(HKAIMATA HA PAOOTHUIINTE;
- TIO OTHOIIEHUWE Ha ()MHAHCOBATa CTA0MITHOCT - (PMHAHCOBA HE3aBUCHUMOCT.

5. Hay4Hom3scjenoBaTeJCKa M pa3BoiiHa AeifHoCT (cbria. wi. 39, 1.5 ot 3C)

Hayunowu3scnienoBatenckara u pa3BoiiHa IeiiHOCT Ha ['pynara e cBbp3aHa ¢ pa3paboTBaHe HAa HOBH
KOMITO3UTHU TOJMMEPHH MaTepUaliid, KOUTO Jla 3aMECTBAT KOHBEHIIMOHAIHUTE MOJMMEPU Ha M0-100pa
IICHA U C T0-BUCOKH (PM3MKOMEXaHMYHM MOKa3zaTenu. Ta3um JeHHOCT ce (MHAHCHUpaHa H3ILUIO ChC
coOcTBeHu cpejcTea Ha [pymnara.

6. Undopmanus 3a npuaoduBaHe Ha COOCTBEHU AKLMHU, U3UCKBaHA MO peaa Ha 4wi. 1871 ot
T3 (w1.39, 1. 6 o1 3C)
Ilpe3 rogunata pyxecTBOTO - Malika He € MpUA0OMBAIO /WM MPEXBBPISIIO COOCTBEHH aKLIUU.
HpyxkxecTBOTO - Maiika HE IpUTEKaBa COOCTBEHH aKITUH.
7. Haauyue Ha KJIOHOBe Ha npeanpusaTHero (4. 39, 1.7 ot 3C)

I'pynata HsiMa perucTpUpaHy KIOHOBE.

8. U3noa3Banu puHAHCOBM MHCTPYMEHTH (C¢bIJI. Wi 39, T. 8 ot 3C)
I'pynara e u3noxxeHa Ha pa3IUYHA BUIOBE PHUCK 10 OTHOIICHHUE Ha (PMHAHCOBHUTE CH MHCTPYMEHTH.

VYipaBineHHETO Ha pUCKa CE€ OChINECTBABa TeKymo or CbBera Ha aupekrtopure. llommtnkara Ha
I'pynara 3a ynpasieHne Ha pUcKa € pa3BUTa Taka, 4e J1a WACHTU(PHULIMPA U aHAJIU3UPa PUCKOBETE, C KOUTO
ce cOmbckBa Ipynara, Aa ycTaHOBSIBa JIMMUTH 32 [OEMaHE Ha PHUCKOBE M KOHTPOJIHM, Ja HaOIogaBa
pPUCKOBETE W CBHOTBETCTBHETO C YCTAHOBEHWTE JHMMHUTH. T€3M TOJIMTHKH TOAJEXAaT Ha TEePUOANYIHA
MPOBEpPKa C IIEJT OTPpa3sBaHE Ha HACTHITWIA M3MEHEHU B MTa3apHUTE yCIOBHS U B AEWHOCTTA Ha | pymara.

OputHUAT KOMHUTET Ha [[pykecTBOTO — Maiika cienu Kak PBKOBOICTBOTO Ha TpyliaTa OCHrypsiBa
ChOTBETCTBHE C IMOJUTHKUTE 3a YIPAaBICHHE HA PHUCKA W TMPEIIekKIa aJeKBaTHOCTTa Ha paMkara 3a
yIpaBJeHHe Ha pHCKa IO OTHOIIEHHE Ha PHCKOBeTe, ¢ KouTo ce cOmbckBa [pymara. IIpmopurer Ha
PBKOBOACTBOTO Ha ['pymnara e 1a ocUrypu KpaTKOCPOYHUTE M CPETHOCPOUHH MTAPUIHH ITOTOIH.
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Jluxeen puck
B cTpykrypara Ha akTHBHTE Ha | pymnara HAMa ChIIECTBEHH JMXBOHOCHU aKTHBH.

Ot ngpyra cTpaHa, IpUBJIEYEHNUTE CpeacTBa Ha | pymara mox hopmara Ha OaHKOBH 3aeMH ca 0OWYaitHO
C TIPOMCHIIMB JIMXBEH MPOICHT. ToBa 0OCTOATENCTBO YACTUYHO MMOCTABS MAapUYHUTE MOTONHM Ha [pymnara B
3aBHCHUMOCT OT JINXBCH PHUCK. [[OKpUBaHETO HA TO3U PUCK CE MOCTUTA YPE3 ONTUMU3UPAHE Ha H3TOUHUITUTE
Ha KPEMTHH PECYPCH 3a TIOCTUTaHe Ha OTHOCUTEITHO TI0-HHUCKA IIeHa Ha MPUBIICYCHUTE CPEJICTBA.

Kpeoumen puck

Kpenuren e puckbT, mpu KOWTO KIUWEHTHTE Ha [pymnara HaMa Aa ObIar B ChCTOSHHE Jla U3ILIATAT
M3ISII0 U B OOMYAiHO MPEIBUACHNUTE CPOKOBE TBIDKUMHUTE OT TSIX CYMH.

KpenutHusar puck Ha I'pynara Bb3HHKBA, KaKTO OT OCHOBHATa My HIEHHOCT, 4pe3 THPrOBCKHUTE
B3E€MaHMs, TaKa U OT HEroBaTa (PMHAHCOBA AEHHOCT, BKIIIOYBAIA IIPEIOCTABEHH 3a€MH U IEIIO3UTH B OaHKH.
B I'pynara ca pazpaboTeHH MOIUTUKY, IPOLEYPH U PABUIIA 32 KOHTPOJI H MOHUTOPHHT Ha TIOBEIEHUETO
Ha KPEeIUTHHS PHUCK.

prZO@CKM B3eMAHUA U AKMUBU NO doeoeopu C Kiiuenmu

[MocnenHuTe ca mMpeACcTaBEHH B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE B HETCH pasMep,
clesl TpHUCHaJlaHe HAa KOpeKTHBa (TMPOBU3MATA) 32 OYaKBaHU KpeAWTHH 3aryou. O4yakBaHWUTE KpPEIWTHH
3aryOH ce N34MCIIABAT Ha JjaTaTa Ha BCEKU OTUYETEH IEPUO.

I'pynmara uMa KOHIEHTpaIMs Ha B3eMaHHs OT €IWH KJIHEHT B pasmep Ha 21,08% (31.12.2024 r:
31,39%) oT BcHUKHM B3eMaHUsI OT KIIMEHTH.

IIpedocmasenu 3aemu u unancosu capanyuu

OneHkara Ha KpeOUTHAaTa eKCIIO3UIMS 3a LEeNUTEe Ha YIPaBICHHUETO HAa PHUCKA € IMPOLEC, KOWTO
M3MCKBA U3MOI3BAHETO Ha MOJENH, KOUTO J]a OTPa3sBaT BIUSHUETO BbpPXY €KCIIO3ULUATA HA IPOMEHHUTE B
Ma3apHUTE YCIOBHS, OYaKBAHUTE TAPUYHH IOTOLM M BpeMETO 10 najex. OleHKaTa Ha KpeIUTHHUS PUCK Ha
NPEAOCTAaBEHUTE 3a€MH BOIM JO II0-HATaTBhIIHM NPELEHKH 3a BEPOSTHOCTTa OT BB3HUKBAHE HA
HEM3ITBJIHEHNE, HA CBBP3aHUTE C TE3W NpENeHKH KoeUIMEeHTH Ha 3aryda W Ha KOpeNaluhTe MEKIY
KOHTpareHTHuTe. [ pymnara n3mMepBa KpeIuTHHUS PUCK KaTo M3IOJI3BAa BEPOSTHOCTTA 3a HensnbiIHeHue (PD),
ekcriozunuaTa npu HemsnbiaHenue (EAD) u 3arybara npu HemsnbiaHenue (LGD).

CrbOupaeMocTTa Ha B3eMaHHITa C€ KOHTPOJIHMPA MPSIKO OT U3ITBIHUTEIHUS TUPEKTOP Ha APYKECTBOTO
- Maiika. OTroBOopHOCTTa My € OIEparMBHO Ja KOHTPOJHMpa W PEryjiupa B3eMaHHATa CHOOpPa3HO
00EKTUBHUTE JaJeHOCTH Ha Ta3apa, ChCTOSHHE M BB3MOXKHOCTH Ha CHOTBETHHUS KOHTpAareHT, W PEcIl.
Ma3apHUTE IeJIN ¥ MOTpeOHOCTUTE Ha [ pymara.

[Tapuunute cpeactsa B [ pynara u pasmiamareIHuTe Oepaluy ca ChbCPEeAOTOUCHN B TPH OaHKH.
Juxeuoden puck

JIMKBUIHUAT pUCK € PHUCKBT, [pymara na mma TPpyAHOCTH NMpPHU H3NBIHEHHE Ha 3aIbJDKCHUSTA,
CBBp3aHM ¢ (PMHAHCOBUTE MACHBH, KOUTO C€ YPEXKJaT B Mapy WK 4pe3 ApYyr GUHAHCOB akTHB. [lomxoasT
Ha [pymara 3a ympasicHHE Ha JIMKBUAHOCTTA € Jja C€ OCUTYDPH, HOKOJKOTO € BB3MOXKHO, JOCTATHYHO
JMKBUJHOCT, 3a Ja U3II'BJIHU 3aIbIDKEHUSTA CH, KAKTO IPH HOPMAJIHH, TaKa U IIPH CTPECOBHU YCJIOBUS, KAKTO
u 0e3 1a ce moHece HeMPUEeMIIMBY 3aryOu WM /1a ce HaBpeAu Ha peryTanusaTta Ha [pynara.

I'pynara nmocpenia Hy auTe CU OT JIMKBUJIHU CPEACTBA, KATO BHUMATEIHO CJIEAM IUIAlllaHUATA 110
MOTACUTEITHUTE TUTAHOBE HAa (PMHAHCOBUTE CHU 3aIBJDKCHHS, KAKTO U BXOASIIUTE W U3XOIAIIA NapUIHH
MOTOIIM, Bb3HUKBAIIY B X0O7la HA ONlepaThuBHATa JAEHHOCT.

IV. Undopmanms no 4. 247 u 4. 2406 or Teprosckus 3axon (T3)

1. HNudopmauus OTHOCHO NPOTHYAHETO HA JAeiiHOCTTa W chcTosiHMeTo HAa Ipymara u
pa3sicHeHHsI OTHOCHO TOIMIIHUS KOHCOJIUANPaH punaHcoB oTueT (wi. 247, an.l ot T3)

B pazgen 111, T. 2 ot HacTosAIIMS JOKIAM € OMKMCAaHA JEWHOCTTAa M CHhCTOSHHETO Ha Ipymara u ce
pa3siCHsIBa TOIUIITHUSAT KOHCOJIUINPAH (DUHAHCOB OTYET.
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2. Hudopmamus mo wi. 247, an.2 ot T3

2.1. Hnugpopmayusa 3a 6v3nazparcoeHUAma noayueHu 00ui0 npe3 200UHama om 4jieHogeme

Ha cvbeemume

HNwme

Tlo3unus

Hauncyienn 6pyTHH
BB3HATPAKIEHUS B
JeBa

HN3miaTeHn HeTHH
BBb3HArpaxaieHus B
JeBa

OcHoBanne

MupociaBa Axrenosa Hukosnosa [Ipencenaren na CJ] 32 094 24 675 | Jlor. 3a ynpaBieHHe

Xpuctun AnrenoB Hukomnos Unen Ha CpBeTa Ha Jlor. 3a ynpaBneHue
JIUPEKTOPHUTE U 117293 134 986
W3nbiHUTENCH JUPEKTOP

Ceemiozap JumutpoB CTOSIHOB Unen Ha CpBeTa Ha 21396 17307 Jlor. 3a ynpaBieHue
JIUPEKTOPUTE

O6mo 170 783 176 968

2.2. Hngpopmayus 3a npudoodumume, npumercasanume u npexevpieHune om uienoseme Ha
cvheemume npe3 200UHAMA AKYUU U O0JIUZAYUU HA OPYHCECEOMO

[Ipe3 ronunara wnenoBete Ha ChbBeTa Ha IUPEKTOPUTE HE ca MPUAOOHUBAIH U MPEXBBPISUTH aKIHH
Ha JlpyXeCTBOTO.

[IputexxaBanute ot wieHoBeTe Ha ChBETa HA TUPEKTOPUTE aKITH Ha Jlpy>KeCTBOTO ca, KaKTO CleBa;

Hme, npe3ume, pamuiius Bpoii aknun H:T“:)];;f:a e a:;;“ or % OT KanuTajia
Mupocnasa HukosoBa 94 658 1,30 1,30
Xpuctud Hukosnos 554 3878 7,66 7,66
Caemiosap lumutpoB CTOSIHOB - - - -

0610 648 4536 8,96 8,96

['pynara HsAMa U31ai€HN OOIUTallUK.

2.3. Ilpasa ma unenoseme Ha cveemume 0a NPUOOOUsaAm aKYUU U O00IUAUUU HA
Hpyscecmeomo - maiika

VYcraBbT Ha J{pyKecTBOTO - Maiika He IPEBHK/Ia OTpaHUYEHHS 3a TPaBOTO Ha wieHoBeTe Ha ChBeTa
Ha TUPEKTOPHTE JIa MPUI00MBAT aKIMK M oOaHuranuu Ha J{py>kecTBOTO - MakKa.

2.4. Yuacmue na unenoeeme na cveemume 6 muvpe06CKU OPYHCECMEA KAMO He0ZPAHUYEHO
OM2060PHU CHOPYICHUYU, NPUMEI CACAHENO HA noseye om 25 Ha cmo om Kanumana Ha
Opy2z0 Opyscecmeo, KAKMO U Y4ACHUENO UM 6 YAPAGIEHUEHO HaA Opy2U OPYHCeCmea unu
Koonepayuu Kamo npoKypucmu, ynpasumesiy uin 4ieHoee Ha Cbeemu

Ynen ma CJI Tpyscectso Yuactue B Yuactue B
KanuTajia yHpaBJIeHHETO

Xpuctud Hukonos Xummiact AJ] Jla Jla
Akumplast Industry SARL, Tynuc He Ha
Axybatr O0/] Ja He
Konu Koncynr OO/1 Jla Ja
Cunuspsk OO/] Ja He

Mupocnasa HukosioBa Axky6ar OO/] Ja Ja
Mupanu — IB O0/] Ja Ja

Caeriozap CTosiHOB Apuc 00 Ja Ja
Cupysxenue "Siina - JIoopua" - Ja
CepBo OO0/ Ja Ja
IenTbp 3a OusHec u Kynrypa ALl He Ja
Crnpyxenue ,,00pa3oBaHue 32 HKOHOMHYECKO ) Tl
pasButHe’

2.5. Hnugpopmayus no un. 2406 om T3 omuocno 3a0vaiicenuemo na uieHoseme Ha CbeenLme
0a y6e0oMA8amM NUCMEHO Cb8eMa HA OUPEKMOopume, CbOMEEMHO YNPasumenHus cbreem,
K02amo me unu Cebp3anu ¢ maAx JUUA CKII0Y6an ¢ OPYIHCECMEOmo 002060pu, KOUMO
u3U3am U36vbH 00UYAUHAMA MY OCUHOCH UNU CHU{ECINEEHO Ce€ OMKIOHABAM Om
nazapuume ycnogus

IIpe3 2025 r. HAMA CKIIIOUEHU TaKKWBa JOTOBOPH.

3. IlnanupaHa CTONMAHCKA MOJUTHKA Mpe3 cieaBamara roguna (wi.247, an.3 or T3)
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HNudopmarusta e orpaseHa B pazzaen 11, T.4 ot HacTosmus AokiIax — ObACHIO pa3BuTHe Ha [ pynara
(w1.39, 1.4 ot 3C).

V. Undpopmanusa no [Ipunoxkenue 2 kbM 1wi.10, T. 1 or Hapenda 2 xkbpm 3IIILK

1.

Nndopmanus, 1axeHa B CTOMHOCTHO M KOJUYECTBEHO HM3PaKeHHE, OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH HU/WJIM NMPEIOCTABEHU YCJIYIH ¢ MOCOYBAHE HA TEXHUSA I B
NMPUX0AUTe OT MpoAa:kou Ha I'pynara, KaTo U0 M MPOMEHUTE, HACTHIUWIM Mpe3 0TYeTHATA
¢uHaHCcOBa roauHAa

HNuadopmanusra e BkitodeHa B paszen III, T.2 oT HacTosmus JOKIIAI.

2.

Nupopmanuss 0THOCHO NPHUXOAUTE, PaslNpele/ieHd 10 OTACJTHUTE KATEropuu [IeHHOCTH,
BbTPEIIHM M BBLHIUHHM Na3apH, KaKTO U MHGopManus 3a U3TOYHULMTE 3a cHaOAsBaHe C
MaTepHaJii, He0OXOAUMH 32 NMPOU3BOICTBOTO HA CTOKHM WJIM NMPEIOCTABAHETO HA YCJIYIH C
OTpa3siBaHe CTENEHTAa HA 3aBHMCHMOCT II0 OTHOLIEHHME HA BCEKH OTHEJEeH NPoAaBady MU
KYIyBa4y/MoTPeduTe I, KATO B CJY4Yail Ye OTHOCUTEJHMAT ASVI HA HAKOH OT TAX HAAXBBPJIS
10 Ha cTO OT pa3xoauTe WM NPUXOAUTE OT POAAKOM, ce MPeAOoCTaABs HH(pOpMALH 32 BCAKO
JIMIe MOOTAEeTHO, 32 HErOBHUSl ASJ1 B MPOJAXKOMTe WK MOKYNKHTE U Bph3KuTe My ¢ I'pynara

Nudopmarust OTHOCHO IPUXOANUTE, PA3PEICIICHH 0 OTICITHUTE KATETOPHH ICHHOCTH, BHTPEIIHU U
BBHIITHYU Ta3apu ca nmocoueHu B pazzaein Il T.2 oT HacTosAmus JOKIA.

OcHoBHHTE KHEeHTH Ha ['pynata ¢ otHocuTeneH Asu1 Hag 10% oT mpuxoaute 3a mpoaaxou 3a 2025
r. ca: Kimmenr 1 - beirapus, ¢ otHocutenes a5t ot 20%, Kiment 2 - Tynuc, ¢ otHocuTeneH asi ot 11%.

Wznon3BannTe OCHOBHM MaTepHalld 32 MPOW3BOJICTBOTO BKIIIOYBAT IOJHMEPEH pPErpaHylaT U
OILIBETUTEIIH.

OcHogeH noctaBuuk Ha ['pynata ¢ otHocuteneH asut Haa 10% ot mokymnkute 3a 2025 1. e JlocTaBumk
1 — bearapusi, ¢ oTHOcHUTENEH AsT OT 23%.

OCHOBHUTE KIIMEHTH U TIOCTaBYMIIM HAMAT CBBP3aHOCT ¢ ['pymara.

3.

HNudpopmanus 3a CKIIOYEHH CbIIECTBEHU CACIKHA

Hsama ckmrouenu cpiiectBeHu cieiku mpes3 2025 r.

4.

Nudpopmanusi 0THOCHO CIOeJIKHTEe, CKJIKWYeHH Mexay I'pymara m cBbp3aHu Juna, mpes
OTYETHUSA MEPHON, MPEIJIOKEeHUS 32 CKIIYBAHE HA TAKHBA CHEIKH, KAKTO U C/IeJIKH, KOUTO
ca U3BbH 00MYaiiHaTa §i JeHHOCT WM ChIIECTBEHO ce OTKJIOHABAT OT NMa3apHUTeE YCJOBHS,
no xouto I'pynara, e cTpaHa ¢ mocoyBaHe HA CTOHHOCTTA Ha CAEJIKHTE, XapaKTepa Ha
CBBbP3aHOCTTA M BCSIKa MH(pOpMauus, Heo0X0AUMa 32 OLEHKA HA Bb3JAeHCTBHETO BbLPXY
(¢unancoBoTO cheTOsIHUE HAa I'pynara

Hpe3 OTUYCTHUS MEPUOJ Ca CKIIIOYCHU CJICIAHUTE CACIIKN CHC CBbP3aHu JIMIa:

HanmeHoBaHMe HAa CBBP3aHOTO Buj Ha caenkarta CroiiHocT
Jnne HA CHEeJIKHUTE
XHJI. JIB.

Xummnact AJ] IIOJIy4Y€HU YCIYyTU 3
JIU3UHT 13

Konu Koncyntr EOOL nokynka Ha UMO 23
IIPEIOCTABEHH 3aEMHU 85

I'pynata He e cCKIOYBaNA CAEITKA W3BBH OOMYaHATA U JCHHOCT WU CHEITKH, KOUTO CHIECTBEHO CE
OTKJIOHSIBAT OT MA3apHUTE YCIOBHUSI.

5.

Nndopmammsa 3a cbOMTHA M nokasateqn ¢ HeoOmyaen 3a I'pymara xapakrep, MMamu
ChIIECTBEHO BJAMAHUE BbPXY /ei{HOCTTA i, M peau3MpaHuTe OT Hesl MPUXOAU U U3BbPIIEHH
Pa3xoau; OlleHKA Ha BIMSHUETO UM BbPXY pe3yJTaTuTe Nnpe3 TeKylaTa roauHa.

IIpe3 2025 r. He ca uaeHTHGUIUPAHU CHOUTHS U TTOKa3aTeIN ¢ HEOOMYaeH XapaKTep.
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6. HNudopmanms 3a cresiku, BOAeHH M3BbHOATAHCOBO — XapaKTep M OM3Hec 1eJ, IOCOYBaHe HA
(puHAHCOBOTO BB3/IeiiCTBHE HA CAEIKUTE BbPXY AeHHOCTTA, AKO PUCKBT M MOJ3HTE OT Te3H
cleJKM ca cbhllecTBeHM 3a Ipynmara M ako pa3kpuBaHeTOo Ha Ta3n uHopManus e
ChILECTBEHO 32 OLlEHKAaTa Ha (PMHAHCOBOTO cheTosiHUE Ha I'pynara

Hsama choenku BogeHM n3BHHOATAHCOBO.

7. HWudopmanms 3a As10BU yyacTus Ha ['pynara 3a oOCHOBHHTE H MHBECTHIIMM B CTPAHATA M B
yy:;k0MHa (B LIEHHH KHMKA, (UHAHCOBH MHCTPYMEHTH, HeMaTepHMAJHM AaKTHBH H
HeJABWKUMH HMOTH), KAKTO M MHBECTHIHHMTE B ASJIOBH LEeHHH KHUKAa M3BBH Ipynara
NpeANpHUATHS MO0 CMHUCHJAa Ha 3aKOHA 32 CYETOBOACTBOTO W M3TOYHMIMTEe/HAYMHUTE HA
¢uHaHCcUpaHe

Wudopmanus OTHOCHO MHBECTHUIMHUTE B ABATOTAHM MaT€pPHAIHNA aKTHBU M HEIBIKMMH HMOTH €
MocOoYeHa B NPWIOKEHHS ,IMOTH, MamuHu u obopyaBaHe W , JIHBECTHIIMOHHH HMOTH™ KbM
KOHCOJIMAMPAHHs (UHAHCOB OTYeT. M3TOYHUIMTE HAa (UHAHCHpPAHE 32 BCHYKM HHBECTHIIMH Ca OT
coOcTBeHa JAEHHOCT.

8. Hudopmanus oTHOCHO cKiIoYeHHTe OT I'pymara B KauecTBOTO M HAa 3aeMONOJIyvarel,
JIOTOBOPH 32 32€M C MOCOYBAHE HA YCJIOBHUATA 1O TAX, BKIIOYHTEIHO HA KPAaiiHUTE CPOKOBe
3a M3IUIAlAHe, KAKTO M HH(popMaumusi 3a mNpelocTaBeHM TapaHIMM M TOeMaHe Ha
3aIbJIKEHHS.

HNudopmarus 0OTHOCHO CKJIFOUEHUTE OT ['pymara, B Ka4eCTBOTO M Ha 3a€MOIIOJIYYaTeN 110 JOTOBOPHU
3a 3aeM, € IOCOYCHA B MIPUJIOKEHHE ,,bBAHKOBU 3aeMU‘° KbM KOHCOJMUAUPAHUS (PUHAHCOB OTYET.

9. HUundopmanus 3a ormycHarute oT I'pynara 3aemu, npeaocraBsine HA TAPAHUMH WIN
noeMaHe Ha 3aJbJIKeHHs 0010 KbM €IHO JIMIe WM HeroBo IbIIEPHO PYKeCTBO,
BKJIOYHMTEJIHO M HA CBBP3aHM JIMLA € MOCOYBAHE HA MMEHA WJIM HAMMEHOBaHUE U
EMK nHa auuero, xapakrepa Ha B3aUMOOTHOLIeHHMATa Mexay Ipymara m Juuero
3aeMoII0JIy4are)i, pa3Mep Ha HeM3IIAaTeHATAa I[VIABHMIA, JUXBEH NMPOLEHT, 1aTa Ha
CKJIIOYBAHE HA I0r0BOPA, KPaeH CPOK HA NOracsBaHe, pasMep Ha 10€eTO0 3abJIKeHHUeE,
crnenu(pUYHU YCJIOBHS, PA3JIHYHHU OT IOCOYECHUTE B Ta3U pa3nopenda, KAaKTo U nejara
32 KOSITO €A OTIIYCHATH, B CJIy4ail Ye €A CKJIIYEHHU KATO L eJIeBH.

[IpenocraBenu 3aemu ot ['pynara Ha CBbP3aHU JIULIA:

e _Konu Koncynr* OO/, EUK 124675594; ara na noroopa - 07.03.2025 r.; loroBopeH
pasmep - 85 xwmi. jB.; JluxBeH mporeHT — OesnmuxBeH 3aeM; [lamexx — 07.04.2025 r.;
Hewusnnarena rnaBuuna kbM 31.12.2025 r. — Hama. [IpenocTtaBeHUAT 3aeM HE € LEJIEBU.
3aeMbT € HeoOe3IeueH.

10. Undopmanus 3a N3M0J3BAHETO HA CPeCTBATA OT U3BbPIIEHA HOBA eMUCHS LIEHHU KHHKA
npe3 OTYeTHHUS MEePHOJ

Hpe3 OTUCTHUS MEPUOJ HiAMA U3BHPIICHA HOBA CMUCH Ha ICHHU KHUXKA.

11. AHaj M3 Ha CHOTHOIIEHHETO MEKAY MOCTUTHATHUTE (l)l/lHaHCOBI/l pe3yjararu, oTpas€eHu B
KOHCOJIMpUIaHUA (l)HHaHCOB oTyeT 3a (])nHchosaTa ropmHa, 1 Mo-paHo l'lyﬁ.]'ll/leBaHI/I
MPOTrHO3M 32 TE3U PE3YJITATH

Hsma my6nukyBaHM MPOTHO3U 32 KOHCOTUANPAHU (DWHAHCOBH PE3yJITaTH.

12. AHa/JIu3 U OlleHKA HA MOJUTHKATA OTHOCHO YNPAaBJEeHUETO HA (PMHAHCOBUTE pecypcH ¢
MOCOYBAHE HA Bb3MOKHOCTHUTE 32 00CIYKBAHE HA 3a1bJUKEHUSITA, eBEHTYAJHUTE 3aIJIAXU U
MepkH, kouto I'pymara e npeampuena wuWIM MNPeACTOM Aa MNpeanpueMe ¢ onieq
OTCTPAHSIBAHETO UM

PrproBoacTBOTO Ha ['pymara Tekymo KOHTpoiupa ChOMpaHETO Ha B3EMAaHMATA, W3ITBIHEHWETO Ha
(MHAHCOBUTE CHOTHOIIEHHS IO JJOTOBOPH 32 OAHKOBH KPEOUTU M OCUTYpsiBa PETYJSIPHO OOCTyXKBaHE HA
3a0b/DKEHUTA. YIIPAaBICHUETO Ha (MHAHCOBHUSA PUCK € IOAPOOHO OIOBECTEHO B IPUWIOKEHHE
,»YTIpaBliecHHe Ha ()MHAHCOBHUS PUCK” KbM KOHCONMMIUpaHus (puHaHCOB oTyeT Ha [ pymnara.
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13. OueHka Ha Bb3MOKHOCTHUTE 32 peau3alus HA HHBECTULIMOHHUTE HAMEPEHUs ¢ MOCOYBaHe
Ha pa3Mepa Ha pa3nojaraeMuTe CpeACcTBA M OTPa3siBaHe HA Bb3MOXKHHUTE NPOMEHH B
CTPYKTYpaTa Ha (JMHAHCHPAHE HA TA3M [JeifHOCT

prnaTa nMa CJICAHUTC MHBCCTUIIMOHHU HAMCPCHHUA U Bb3MOKHOCTHU 3a TAXHOTO pPCaAJIU3UPAHE:

CroiiHOCT B Hauun Ha
NHBecTHIMOHHO HAMepeHHue Ien
XHJILJIB. ¢unancupaHe
Wsrpaxxnane va ®EIL ¢ MomuaoCT IIpon3BOACTBOTO HA €JI. CHEPTHS
PaxKI a i P p 150 CobcTBeHH cpencTaa

180 kW 3a mpoaaxoa

0CTaBKa Ha IIPOU3BOICTBEHO
A p A VYBenn4yaBane Ha e(EeKTUBHOCTTA 900 CobcTBeHH cpencTaa
obopynBaHe
Oo6wio 1 050

Pa3snonaraemute cpencTsa 3a MJIaHUPAHUTE MHBECTULMOHHU pa3zxoau kpMm 31.12.2025 1. ca
B pazmep Ha 300 xu. JIB.

14. Undopmanus 3a HACTHINUJIN NPOMEHH NpPe3 OTYETHUS NMEePHOJ B OCHOBHUTE NMPUHIUIHN 32
ynpapjieHHe Ha eMHUTEHTA U HA HeroBaTa rpyna npeinpusaTis N0 CMUCHJIA Ha 3aKOHA 32
C4eTOBOJACTBOTO

He ca HacThnmiay npoMeHH B OCHOBHUTE NIPUHLUIIN Ha ynpasiaeHue Ha [ pymnara.

15. Nndopmauys 3a OCHOBHHUTE XapaKTePUCTUKH HA NPUJIATAHUTE OT EMHUTEHTA B Mpoleca Ha
U3roTBsIHE Ha (UHAHCOBHTE OTYETH CHCTeMa 3a BbTpPelleH KOHTPOJI M cHucTemMa 3a
yIpaBjeHHe HA PUCKOBE

CucrteMata 3a BBTPEIICH KOHTPOJI M yMpaBlieHHEe Ha pucKa Ha I'pynara rapaHThpa NpaBUIIHOTO
UICHTU(HUIPAHE Ha PUCKOBETE, CBBP3aHU C JEHHOCTTa HA Trpynara W MOAIoMara epeKTUBHOTO MM
ynpasjeHue, o0e3nedyaBa aJeKBaTHOTO (YHKIIMOHUpPAHE HA CHCTEMUTE 3a OTUYETHOCT U PAa3KpUBAHE Ha
WH(pOpMAITHSL.

BbTpemHusAT KOHTPOJ M YNpaBIEHHETO Ha PHUCKa ca IWHAMUYHM W HTEPaTHBHU NPOLECH,
OCBIIECTBSIBAHN OT YNPABUTEIHUTE W HAJ30pHHUTE OPraHH, Ch3AaJACHU J1a OCUTYPAT pa3yMHa CTEIEH Ha
CUTYPHOCT IO OTHOIIEHHWE Ha IIOCTHTaHE Ha IEJNTEe Ha OpraHM3alMATa B IIOCOKAa IOCTHraHe Ha
e(eKTUBHOCT U €(pUKACHOCT Ha ONEPALIMNTE; HAIEXKIHOCT Ha (PMHAHCOBUTE OTUETH; CIIa3BaHE U IIpHUJIaraHe
Ha ChIIECTBYBAIINTE 3aKOHOBH U PETYJIATOPHU PAMKH.

Enna oT OCHOBHMTE L€/ HA BBBEJIEHATA CUCTEMATA 33 BbTPELIECH KOHTPOJI U YIPABJICHUE HA PUCKA
€ Ja moAarnoMara pbKOBOJACTBOTO M JAPYIM 3aUHTEPECOBAHU CTPAaHU IIPH OLICHKA HAJEKIHOCTTAa Ha
KOHCOJIIUpaHuTe (PMHAHCOBU OTYETH Ha [ 'pymara.

OCHOBHUTE XapaKTEPUCTUKH HA CHCTEMATa 3a BRTPEIIICH KOHTPOJI U YIIPaBJICHHUE Ha PUCKA B TIpolieca
Ha M3TOTBSHE Ha KOHCOJMUAMpaHuTe GUHAHCOBU oT4eTH 3a 2025 1. ca:

KoMnonenTn I puHuunu
Cpena Ha KOHTPOI OnpenensiHe Ha cpenara, B kosATo ['pynara ¢hyHKIMOHUpA:
e HWHIYCTPHS, peryaTopHu (GakTopu, o0Ia pamMka 3a (GHHAHCOBO
OTYHUTAHE;
e ©CTECTBOTO Ha TMPEANPHUITHETO — JEWHOCT, COOCTBEHOCT,

OpPraHU3allMOHHO — YIPaBJICHCKA CTPYKTYpa, MHBECTULMOHHA
[TOJINTUKA, CTPYKTYpa Ha PUHAHCUPAHE;

e U300p ¥ mpUJIaraHe Ha CYETOBOHATA MOJUTHKA;

e OwusHec HaMepeHUs / OU3HEC MporpaMa U pe3yJiTaTH;

e OrcHKa HAa (WHAHCOBUTE TIOKA3aTEIH.

Orenka Ha pUCKa Wnentudunmpane W OIEHKAa HA PHCKOBETE OT CHIECTBEHU

OTKJIOHCHHS Ha HUBO ,,KOHCOJIUIUPAH (DUHAHCOB OTYET U ,,BAPHOCT

Ha OTYUTAHE HAa CACJIKU M ONepalud, cajja [0 CMETKH U

OTOBECTSIBAHUS .

KoHntpon Ha neiiHOCTHTE Cria3BaHe Ha IpaBWIiIaTa M MPOLEAYPH, KOPECTTOHIUPALIH C:

¢ OtopuzanusTa;

e [Ilperneaute Ha pe3yiATaTUTE OT NEUHOCTTA;
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¢ OO6paboTka Ha MHGOPMAITHATA;
o ®dusnueckuTe KOHTPOIH;
o PasmpeneneHre Ha 33 bJDKCHUSATA

Nudopmanus 1 KOMyHHKAIUS [Mpurarane Ha THPOPMAITUOHHHUTE CUCTEMH — AaBTOMATH3UPAHU UITH
HEABTOMATHU3UPAHH 3a HWHUIMUPAHE, OTpa3siBaHe, oOpaboTka u
OTYHTAHE Ha CHACIKU W ONepaluy WK Jpyrd (UHAHCOBU JIAHHH,
BKITIOYCHU BB (PMHAHCOBUSI OTUYET, OCUTYPSIBaHE ¥ HABPEMEHHOCT,
HAIMYAE H TOYHOCT Ha WH(poOpManusTa, aHalu3, TEKYyIIo
HaOJIIOJICHUE Ha pE3yJITaTUTe OT JeHHOCTTa, TOJUTHKUTE U
mporeypuTe, ePeKTHBHOTO pasNpelielicHie Ha 3abJDKCHUSTA
Yype3 TPWIOKUMHUTE CHCTEMH 3a CHUTYPHOCT B MPUIOKUMHUTE
nporpaMu, 0a3u JaHHU U ONEPAllMOHHA CHUCTEMa, BBTPEIIHUS U
BBHIIIHHAS 00MEH Ha nH(OpMaIUsTa.

MonuTopyHT Texymo HaOmMONeHWE HA BBBEACHUTE CHUCTEMH W KOHTPOIIH,
TsAXHATa e(EeKTUBHOCT BHB BPEMETO, M3BEXKJaHE Ha MPOOIEMH U
oyepTaBaHe Ha 00JIACTH, HY)KJAelIH Ce OT MoJ00peHHe.

16. Undopmanus 3a nmpoMeHHTe B YINPABUTEJHUTEe M HAJ30PHU OPraHW Mpe3 OTYETHATA
(punancoBa ronuHa

IIpe3 oruetnara 2025 r. HAIMa U3BBPLIEHH MPOMEHU B chcTaBa Ha ChBeTa Ha JTUPEKTOPUTE U Ha
OauTHUS KOMUTET.

17. Nndopmauys 3a NpUTEKABAHU OT WICHOBeTe HA YNPABUTEJIHMTE U HA KOHTPOJIHHTE
OpPraHu, NPOKYPUCTHUTE M BUCIIHMA PbKOBOIEH ChCTAB AKLMH HA eMUTEHTA, BKJIIOYUTETHO
aKIUNUTe, MPUTEKABAHU OT BCEKH OT TAX MOOTAETHO M KATO MPOLEHT OT AKUMHUTE 0T BCEKH
KJIaC, KAKTO M MPeJ0CTABeH! UM OT eMHUTEHTA ONIMHU BbPXY HErOBH LIEHHU KHUKA - BUA U
pa3Mep HA LEHHUTE KHUKA, BbPXY KOHTO ca yupeleHHU ONLHMHUTE, LIeHA HA YIPAsKHSABAHe Ha
ONUUHUTE, MOKYIHA 1IeHa, AK0 UMa TaKaBa, M CPOK HA ONLMHUTE

Nudopmarius 3a nputexaBaHy OT wieHOBeTe Ha ChBeTa Ha AMPEKTOPUTE aKIMU Ha JIPyKECTBOTO -
Maiika e moco4eHa B paszoen IV, m. 2.2. Ungpopmayus 3a npudobumume, npumericasaHume u npexevpieHume
om unenogeme Ha Cvb8emume npe3 C0OUHAMA aKyuu U 00IUSayuU Ha OPyHcecmeomo OT HaCTOAIINS JOKIA.

Hsama MpeaoCTaBCHU OIIUHU BbPXY IICHHU KHWKA Ha HPY)KGCTBOTO - MaMKa.

18. Undopmauus 3a usBecTHuTe Ha I'pynara [I0roBOpeHOCTH (BKJIIYUTEJIHO M cJiel
NPUKJIIYBaHe HA GUHAHCOBATA FOJAUHA), B Pe3yJITAT HA KOMTO B ObAell MepHoa MOrar ja
HACTBOAT NPOMEHU B MNPHUTEKABAHMA OTHOCUTeNeH AN aKIUM HWJIH O0JMTrauMu OT
HACTOSILIY AKLMOHEPU WJIM 00 IUrallHOHepH

Hsma TakuBa 10roBOpeHOCTH.

19. Undopmanus 3a BUCALIU ChAeOHN, AAMUHUCTPATUBHU WJIM apOUTPaKHU MPOM3BOACTBA,
Kacaely 3aAbJ/LKeHHsl WM B3eMaHHMsl HA eMUTEeHTa B pa3Mmep Haii-maako 10 Ha cTo OT
coOCTBEHMS MYy KAIINTAJ; aKO 00IIATA CTOMHOCT HA 3abJIKEHUSITA MJIM B3eMaHUATA HA
€MHTEHTA N0 BCHYKHM 00pa3yBaHU MPOM3BOACTBA HAAXBBHPJIA 10 Ha cTO OT cOOCTBEeHHS MY
KAIUTAaJ, ce MpeACTaBs HHPOPMALUs 32 BCAKO NPONU3BOACTBO MOOTAETHO

Hama Bucsamm cpae0OHu Jena.

20. /lanHM 3a AWpPEKTOpPAa 32 BPBb3KH ¢ WHBECTHTOPA, BKJIIYUTEJIHO TeledoH, eJIeKTPOHHA
MOIIA M aipec 3a KOPeCTOHIeH U

Nwme, npesnme, pamumus Temenyra HukomoBa AtaHacoBa

AJpec 32 KOpeCTTOHIESHITHS rp. Jo6puy, ya. Cs. ITaBen Atanacos Ne 20
Tenedomn: 058/602 793

E-mail: office@akumplast.com

VI. Undopmauus no [punoxenne 3 koM wi. 10, 1. 2 ot Hapenda 2 ksMm 3ITLHK
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1. HNudopmauuss OTHOCHO LEHHUTE KHHMKA, KOUTO He ca JAONYCHATH A0 THProBHs Ha
peryiupan nazap B Peny6inka bbiarapust ujim apyra 1pp:kaBa 4ieHKa.

O6musaT Oport Ha m3mamerute KbM 31.12.2025 1. akumm ot Axymmiact Al e 7233 6pos ¢
HOMHWHAIIHA CTOMHOCT OT 7 JB. Ha aknus. BCHYKM €MUTHpaHW aKIM{ ca MOMMEHHH, OC3HAINYHU H
0o0vKHOBeHU. Benuky w3iaieHu akiyy ca oT e/IMH Kiac. Besika akius naBa npaso Ha enuH rirac B O0moTo
chOpaHKe Ha aKIIMOHEPUTE, MTPABO HA JAWBHUJICHT M Ha JIMKBUIAIIMOHEH IS, Chpa3MEPHH C HOMUHAITHATA
CTOWHOCT Ha aKIMITA U TPABO HAa KOHTPOJ BbPXY BOJICHETO Ha JIPYKECTBEHUTE JICIIa.

Benukn akuum Ha ,,Axkymruiact AJ] ce TepryBar Ha Bbparapcka ¢onmoBa 6opca-Codus All,
AnteprartuBeH na3ap (BaSE).

2. HUndopmanusi OTHOCHO NMPSIKOTO U HEMPSIKOTO NMPUTEKABAHE HA 5 HA CTO WJIH MoOBeYe OT
npaBata Ha [jiac B 00IIOTO chOpaHue Ha JIpy»ecTBOTO, BKJIIOUHUTEJTHO JAaHHU 3a
aKIMoHepuTe, pa3Mepa Ha JISVIOBOTO MM y4YacTHe M HAYUHA, N0 KOWTO ce MPUTEeXKABAT
aKnuure.

AKIMOHEpUTE, PUTEKABAIIN HPAKO U Henpako Han 5% Ha cTo OT KanwTaia Ha JlpykecTBOTO —
Matika kpM 31.12.2025 1. ca, KaKTo cieBa:

AKUMOHepH IIpsixo Henpsiko O0mo npsiko

yJyacTne B yJyacrue B H HENPSIKO

kanutTajaa % KanurTajaa % yuactue %
Xummnact AJl, EMK 124053375 69,93% - -
Xpuctua AxrenoB Hukosos 7,66% 36,51% 44.17%
MupocnaBa AnrenoBa Hukososa 1,30% 7,48% 8,78%
Jumurpuuka Xpucrosa luMutpoBa 0,97% 12,75% 13,72%
Kartsa Xpucrosa SIkumoBa 0,28% 7,48% 7,76%
Oommo 80,14% 64,22% 74,43%

3. JlaHHU 32 AaKIIHOHEPHUTE ChC CIENUATHN KOHTPOJIHM MPABA M ONUCAHNE HA Te3H NMpaBa
VYcraBhT Ha ,,AkyMImiacT A/l He IpenBIKIa HATMYUE Ha CIICIHATHNA KOHTPOJIHY IpaBa.

4. CnopasyMeHnﬂ MEXKTY AKIHUOHEPUTE, KOUTO Ca U3BECTHU HaA Ilpy)RCCTBOTO U KOUTO MOorart
Aa aoBeaart 10 OrpaHHYeHUs B MIPEXBHPJAAHETO HA AKIIUH WIH NIPABOTO Ha IJ1ac

Hsama takuBa ciopazyMeHusl.

5. CobiecTBenu 10roBopu Ha I'pynmara, KOWTO MOPaKaaT AeiicTBHE, U3MEHST Ce MJIM ce
NMpeKpaTABAaT MOpPaau MNpPOMsiHA B KOHTPoJa Ha Ipynmara mpu ocbllecTBSIBaHe Ha
3a(bJKUTETHO THProBO Mpeaiarane, W MOCJAeAUIUTE OT TSAX, OCBEH B CJIy4auTe, KOraTo
Pa3KpUBaHETO HA Ta3u WHGOpMAIHUsS MO}Ke Ja MPUYMHU cepuo3HM Bpenu Ha [pynara;
M3KJIIOYEHUETO 10 TNPEAXOAHOTO W3pevyeHHe He ce Mpuiara B CJIy4YanTe, KOrarto
JIpy:KecTBOTO — MaiiKa e JUI'b;KHO /1a pa3kpue HHGOPMANMSITA 10 CHJIATA HA 3aKOHA

Hsima TakuBa qorosopu.
VII. OnoBectsiBaHe Ha Apyra uHgopManus onpeaeaeHa ¢ Hapeaoa.

Brrpemnara nadopmarus, ornoBectena ot [ pynara, MoxkeTe 1a Hamepute B poduia Ha ajpec Ha
caiita https:/www.x3news.com, KakTo W Ha WHTepHeT cTpanurnara Ha ,,AKYMIUIACT® AJl -
http://www.akumplast.com.

Digitally signed by

HRISTIN
HRISTIN ANGELOV
ANGELOV nixoov

Date: 2026.04.28

NIKOLOV 11:56:36 +0300"

Hara: 28.04.2026 r. | 21630 911710153 4 1 o] o HURR RO

Xpuctud Hukosos
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JTEKJAPAIIAA 3A KOPIIOPATUBHO YIIPABJIEHUE
nmo wi.100n, an.7, 1.1 ot 3K
Ha rpynara Ha , AKYMILJIACT* A/l

Hacrosmiara nexmnapanus 3a KOpnopaTuBHO yrpasieHue Ha rpynata Ha ,, AKYMIUIACT A/l ce
OCHOBaBa Ha OMNpPEACICHUTE OT OBJITapCKOTO 3aKOHOJATEJICTBO MPHUHIMIIM M HOPMHU 3a 0OPO
KOPIIOPaTUBHO YIpPaBIIEHUE IMOCPEACTBOM pasmnopendute Ha HamuonamHuss KoJekc 3a
KOpPIOPAaTUBHO yripaBieHue (mpuer ot HarumonanHata KOMHCHSI 3a KOPIOPATUBHO YIpaBiICHUE
(HKKY) u onobpen ot Komucusra 3a puHaHCOB Ha30p KaTO KOJIEKC 32 KOPIIOPATUBHO YIIPaBJICHUE
no wi. 100H, ain. 7, T. 1 BB Bph3Ka ¢ ai. 8, T. 1 or 3akoHa 3a MyOIMYHOTO MpeaaraHe Ha [CHHU
kamwka (3IIHIK) ¢ Pemenne No 850-KKVY ot 25.11.2021 r.), TeproBckust 3akoH, 3akoHa 3a
nyOJIMYHO TIpeljaraHe Ha IEHHW KHWXKa, 3aKOHA 3a CYETOBOJICTBOTO, 3aKOHA 3a HE3aBHCHM
(UHAHCOB OJUT U IPYTH 3aKOHOBU U MOA3aKOHOBU aKTOBE M MEXIYHAPOIHO MPU3HATH CTAHIAPTH.

Crparernyeckure 1eI1 Ha KOPIOPaTUBHOTO YIIpaBJICHUE HA rpynara ca CIeaHUTe:

°  pPaBHOIIPABHO TPETHUPAHE HA BCUYKH AKIMOHEPH, FAPAHTUPAHE U 3aILUTa HA TEXHUTE IPaBa;

°  monoOpsiBaHe HUBOTO Ha MH(POPMAIOHHA 00€3MEUCHOCT Ha aKIIMOHEPUTE U MPO3PAYHOCT;

° TOCTHTaHe Ha MPO3PavyHOCT M MyOJUYHOCT Ha MPOIECUTE 1O MpeJoCTaBsiHe Ha WHPOpPMALUs OT
CTpaHa Ha JAPYy>KECTBOTO;

° ocuTypsiBaHE Ha MEXaHH3bM 3a J0OpO yIpaBieHUE Ha JIPY>KECTBOTO OT CTpaHa HA yIPABUTEIHUTE
OpTaHy u

° BB3MOXHOCT 3a €(EKTHBEH HaI30p BBPXY YIPaBIECHHETO OT CTpaHa Ha AaKUUOHEPUTE H
peryIaTopHUTE OPTaHH.

Kato pe3yjaTar OT IMpujaralHe IMIIPpUHOUINWATEC HA KOPHOPATUBHOTO YIIPABJIICHUC € 6aJ'IaHCI/IpaHOT0
BSaHMOHGﬁCTBHe MCKAY AaKIIMOHEPUTE, PbKOBOACTBOTO U 3AUHTCPECOBAHUTC JIMLIA.

JleknapanusTa 3a KOPIOpaTHBHO YIPaBICHUE ChIbpPXKA B ceOe CH:

1. uadopmMaryss OTHOCHO cHa3BaHe MO IeNechOOPa3HOCT OT CTpaHa Ha ,,AkyMmIutact® AJl
(,,dpyxecTBoTO*) Ha:

a) Harmonanuus KoAekc 3a KOPIOPAaTUBHO YIIPABICHUE, UITU
0) IpyT KOJEKC 3a KOPIIOPATUBHO YIIpaBIEHUE, KaKTO U
B) HHGOpMaIUs OTHOCHO MPAKTUKUTE HA KOPIIOPATUBHO YIIPaBJI€HUE, KOUTO CE Mpujarat

OT JpY’KECTBOTO B IOMMBbJIHEHHE Ha KojeKca 1o Oyksa "a" miu Oyksa "0";

2. o0sicHEHHE OT CTpaHa Ha JIPYKECTBOTO — Maiika KOM YacTH Ha KOJieKca 3a KOPIOPaTHBHO
ympasieHue mo T. 1, 6yksa "a" wim OykBa "0" He cma3Ba M KakBH Ca OCHOBAHUSTA 3a TOBA,
ChOTBETHO KOTaTO HE C€ MO030BaBa Ha HHUKOE OT IpaBWiaTa Ha KOJEKCAa 3a KOPIOPATHUBHO
yIpaBlieHUE - OCHOBAaHUS 32 TOBA,

3. onucaHWE Ha OCHOBHHUTE XapaKTEPUCTUKH Ha CHCTEMHUTE 3a BBTPEIIEH KOHTPOJI M
yIpaBJIeHUE Ha pUCKa Ha IPYKECTBOTO — Maiika BB Bpb3Ka € Mpoiieca Ha (PMHAHCOBO OTYUTAHE;

n_n n_n n.n nyn

4. undpopmanusa no uieH 10, maparpad 1, Oyxsu "B", "r", "e", "3" u "u" ot Jlupexruna
2004/25/EO na Espomeiickus mapiameHT W Ha CwBera or 21 ampunm 2004 1. OTHOCHO
IIPEUIOKEHUATA 3a ITOTIIBILAHE;

5. chcTaBa M (1)YHKHI/IOHI/IpaHeTO Ha aAMHUHUCTPATUBHUTEC, YIPABHUTCIHUTEC W HAA3OPHUTEC
OpTraHd Ha APYKECTBOTO - MaMKa U TEXHUTE KOMUTCTHU, KAKTO U

6. omycaHHWe Ha MOJUTHKaTa Ha MHOrooOpasue, mpujaraia oT JIPYXKECTBOTO - Maika 1o
OTHOIICHHE HA aIMUHUCTPATUBHUTE, YIPABUTEITHUTE U HAT30PHUTE OPTaHU BHB BPB3Ka C aCIEKTH,
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KaTo: BB3pacT, MoJ Win o0pa3oBaHUE M MPO(ECHOHATCH OMWT; LENUTE HAa Ta3W IMOJUTHKA Ha
MHOroo0pas3ue; HaYMHBT Ha NPUIOKEHHETO M U pe3yiTaTuTe Mpe3 OTYETHHS IMEepPHOJ, a IpH
HENpUJIaraHe Ha TaKaBa MOJUTHKA - 00SICHEHNE OTHOCHO IPUYUHUTE 32 TOBA.

JleknaparnusaTa 3a KOPIOPATHBHO YIIPABJICHWE HA Tpynara € IMOJYMHCHA Ha IMPUHIMIA
,,CIIa3Bail uin o0sicHsBaii".

Axymmtact A/l (,,JdpyxectBo - maiika“), rp. loOpudy e BnucaHo B peructbpa Ha JJoOpuiku
OKpBKeH cbJ 110 (.1. 943/1996, Tom 21, ctp. 185.

ITpe3 2008 r. 1pyKECTBOTO - MaiiKa € MPEePErucTpupaHo chryiacHO u3nckBanusara Ha 3TP u e
BIMCAHO B THProBCKUsI PEruCTbpP, BOJAEH OT AreHUUATa [0 BHOHUCBaHUsATa ¢ EauHen
uneHTudukanmonex koa 124031674.

[IpenqmersT Ha NEHHOCT Ha JPYKECTBOTO - MaiiKa, CBHIVIACHO CBHIACOHOTO pEIICHHE €:
MPOU3BOACTBO HA OMAKOBKHM OT IiacTMmaca, koj no HKU/: 22.22

JpyKeCcTBOTO - MaliKa € ChC CEJAIUIIE U aIpeC Ha YIIPABIICHHUE:

Peny6nuka bearapus,

rp. Hob6puy, yiu. ,,Ceemenuk [1aBen Atanacos” Ne20

ten.: +359 58/60 27 93, dakc: +359 58/60 27 92

http: www.akumplast.com wu e-mail: akumplast@netplusdb.bg

AKIIMOHEPHHSIT (OCHOBHHMSI) KalUTall Ha IPYKEeCTBOTO — Maiika e 50 631 neBa, pa3mnpenesicH
B 7 233 Opost Oe3HAIMYHY IOMMEHHH aKIMH C TIPABO HA TJIAC 1 HOMUHAIIHA CTOMHOCT 7 JIeBa BCSIKA.
Beuukuy akuuu Ha IpY>KECTBOTO ca OT €IMH U ChIIH KJIac.

Emucus ot 7 233 nennu kamka Ha [pyxectBoto e peructpupana Ha bOb — Codpus Al

I[I)Y)KCCTBOTO — MaMKa € BIIMCaHo B HY6J'II/I‘-IHI/I$I PErucThp HA Komucusra 3a (bHHaHCOB Haa30p
(KOH).

OrpanundeHue 3a IPEXBBPIISHE HA aKIIMK B ycTaBa Ha [[pyKecTBOTO - Maiika He € IPEIBUIEHO,
KOETO yCIIOBHE € CHHXPOHU3UPAHO C JEHCTBAIIOTO 3aKOHOAATEIICTBO KbM ITyOIIMYHHUTE IPYKECTBA.

CerinacHo nporoBop ¢ ,lleHtpanen aemosutap” AJl ce BoAM KHHUra Ha aKIIMOHEPUTE,
MpUTEKABAIIN OC3HATUYHH aKIIMH, B KOSITO CE€ BIUCBAT BCIKAKBU MPEXBHPIISTHUS HA COOCTBEHOCTTA.

CobOcTBeHOCTTa BBPXY O€3HATMYHUTE IIEHHM KHUXA Ce€ YAOCTOBEpsABa MOCPEACTBOM
HallpaBEHUTE BMHUCBaHUA BBB BoAcHUS OT ,lleHTpanen nenosurtap” AJl peructsp, 3a
MOAIBPKAHETO Ha KOWTO J[py>KecTBOTO — Maiika 3aruiaiia eXerogHo Takca.

1. I'maBa nspBa KOPIIOPATUBHU PBKOBOJICTBA

o FEonocmenenna cucmema

JpykecTBOTO - Mailka MMa €IHOCTEIIEHHA CHCTeMa 3a ylpasieHHe. J[pyKecTBOTO - Maiika ce
ynpasisiBa oT CbBET Ha IUPEKTOPUTE B TPUUIIEHEH ChCTAB U CE MPEACTABIABA IIPE TPETH JIMLA OT
W3nbIIHUTETHUS YWIEH HA ChBETA.

JpyxecTBOTO - Maiika HsMa aJIMUHUCTPATUBEH OpraH, 3all0TO OBJITapCKOTO 3aKOHOAATEICTBO U
IIpaBHA CUCTEMA HE MPEAINOoIaraT ChIIECTBYBAaHETO Ha TAKbB OpraH.

CBBETHT Ha TUPEKTOPUTE B CBOSITA CH JICHHOCT C€ PHKOBOJM OT YTBHpACHM [IpaBmia 3a paboTa Ha
CbBeTa Ha JUPEKTOPUTE Ha JPYKECTBOTO - Maiika cma3Baiiku npenopbkuTe Ha HaumonamHus
Konekc 3a xopnopatuBHO ympaieHue. [IpaBmiara periameHTHpaT MOAPOOHO H3WCKBAHHSATA
OTHOCHO (YHKIMUTE U 3ab/DKeHUsiTa Ha ChbBeTa Ha TUPEKTOpPUTE; Mpoleaypara 3a H300p H
0cBOOO’KJaBaHETO Ha wieHoBe Ha ChBeTa Ha JUPEKTOPUTE; CTPYKTypaTa U KOMIIETEHTHOCTTA Ha
CbBera Ha IUPEKTOPUTE; M3UCKBAHUATA, C KOWUTO cleaBa Jga ObAar choOpa3eHu pasMephT H
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CTPYKTypaTa Ha Bb3HArPAXKJICHUATA HA WICHOBETE HA CHhBETA HA JUPEKTOPUTE; MPOLEAYPUTE 3a
n30srBaHe U pa3KpuBaHEe HA KOH(MIMKTU HA UHTEPECH; HEOOXOIMMOCTTA OT Ch3JJaBaHEe ChbOOPa3HO
cnenudukara Ha ['pynaTa Ha OIUTEH KOMUTET.

CeriacHo mnpenopbkutre Ha Kojekca 3a KOpHoOpaTMBHO YyIpaBlIeHWE W pasnopenoure Ha
ycranoBenute IlpaBuna 3a pabora, ChbBeTBT Ha AUPEKTOPUTE Ha APYKECTBOTO - Maiika
OCBIIECTBSIBA HE3aBUCHMO U OTTOBOPHO YIIpaBiieHHe Ha ['pynara B CbOTBETCTBUE C YCTAHOBEHHUTE
BU3MS, LIEJIM U CTpaTeruu Ha ['pynara 3a TekyIiiara roguHa 1 UHTEPECUTE Ha aKIIMOHEPUTE.

Cna3BaHETO Ha MPEMOPHKUTE, 3aJIeTHAIM B HallmoHaIHUS KOACKC 3a KOPIOPATUBHO YIIpaBJICHUE,
BOAM [0 YKpelBaHEe Ha JOBepUeTO W J00poro mMme Ha ['pynara, mpemoTrBpaTsiBaHe Ha
HENpPO(PECUOHAIIHO TIOBEJCHUE, HE3aKOHHW JCUCTBUSA W Kopymnmus. KoaekchT BBILTBINABA
CTaHJApTUTE 3a J00pO KOPIOPATUBHO YIPABIECHHWE U OTpa3siBa IIEHHOCTUTE — 3aKOHHOCT,
OTTOBOPHOCT, MNPO(ECHOHATU3BM, MPEATPUEMUYUBOCT, JIOSIHOCT, IPO3PAYHOCT, ITOYTEHOCT,
0e3MPHUCTPACTHOCT, paboTa B €KUM U TAPTHHOPCTBO, OBP3H U IMOJIOKHUTEITHN PEaKIUK B UHTEPEC HA
akuuoHepute U Jpy)ecTBoTo - Malika, paBHOIIOCTaBEHO TPEeTUpaHe Ha akimoHepuTe. HoB acmekT
B KOPIOPATUBHOTO YIPABICHUE M JIOOpUTE MPAKTUKH, KOWTO B MOCICAHUTE TOJAMHHU M3JIM3a Ha
npeneH wian u e qo6ased B HKKY mpu nocnennara my akryanuzaius ot 2024 r., e Temara 3a
YCTOMYMBO pa3BUTHE YpE3 MOCTUTAHE HA OaJaHC MEXKIY COLMAIIHUTE U €KOJOTUYHUTE MPUHITUIIH.
Y CTOMYMBOTO pa3BUTHE MMA 3a 1€ J]a OTTOBOPU Ha MOTPEOHOCTUTE HA HACTOSIIOTO IMOKOJICHUE,
0e3 Ja w3jara Ha PUCK CIOCOOHOCTTa Ha OBACIIMTE MOKOJEHUS Ja MOCPeIaT COOCTBEHUTE CHU
HYK]TH.

KbM Hactosmms MoMeHT ['pymnaTta HAMa npueTa NucMeHa MOJIMTHUKA 32 YCTOMYUBO Pa3BUTHE, KOSATO
na oOxBalla BCHYKHM TEMH, CBbP3aHU C MOCTHTAHETO Ha OalaHC MEXIy pa3BUTHETO Ha ['pymnarta u
WKOHOMHMYECKOTO, COIHUATHOTO W EKOJIOTOChOOPa3HOTO pa3BUTHME Ha cpelnara, B KOATO T
¢dbynkuunonupa. Jlocera 3a ,,Akymriact A/l He ca Bb3HHMKBaIU MPOOJEMHU Ka3yCH, CBBP3aHH C
KOPYIIIMOHHU MIPAKTUKHU, HApyIlIaBaHEe MpaBaTa Ha YOBEKA UM HEEKOJIOTOChOOPa3HH IEHHOCTH OT
CTpaHa Ha JPY>KECTBOTO - Mallka WM HETOBU KOHTpareHTH. KoprmopaTMBHOTO pHKOBOJICTBO HE
TOJIepHpa U HE JIOMyCKa MOJOOHU MPAKTUKHU B CBOSITA ACHHOCT M C€ aHTaXupa Ja pa3padoTu H
npueMe TOJINTUKA U KOHKPETHU TIPaBuiIa, ¢ KOETO JIa TapaHTHpa MOCTUTAHE Ha 3aJI0’KEHUTE 1EJTH.

CpBeThT Ha JUPEKTOPUTE KOHTPOJIUPA U3IIBIHEHHETO Ha OM3HEC IUIaHa Ha JIPYyKECTBOTO — Maika
Y HErOBOTO JBILEPHO APY>KECTBO, CIEIKUTE OT CHIIECTBEH XapaKTep, KaKTO W JPYTd JAEHHOCTH,
YCTaHOBEHU B YCTPONWCTBEHUTE MY aKTOBE.

UnenoBere Ha CbBeTa Ha JMPEKTOPUTE C€ PHKOBOIAT B CBOATA JIEWHOCT OT OOIIONPHUETUTE
OPUHIIMIIA 332 TOYTEHOCT U YIpaBJIeHCKa W TpodecHOHaTHA KOMIIETEHTHOCT, CIa3Baku
Hanmonanuus KoAeKkc 3a KOPIIOPAaTHBHO YIPaBJICHHE W MpUETUs OT TAX ETWyeH komekc, KOWTO
YCTaHOBSIBA HOPMHTE 32 €TUYHO W MPOPECHOHATHO MOBEICHNE HA KOPIIOPATUBHOTO PHKOBOJICTBO,
MEHUDKBPHUTE U CIYKUTETUTE Ha ['pymarta BB BCHUKM aCIEKTH Ha TSIXHATa JEHHOCT, KAaKTO M B
OTHOILIEHUSATA UM C aKIIMOHEPH Ha JIPY’KECTBOTO - MaliKa M MOTEHIIMAIHA UHBECTUTOPH C LIET /1a ce
MPEAOTBPATAT TMPOSIBU Ha HENMpo(EeCHOHATU3bM, OIOpOKpaIus, KOPYIIHS W IPYTd HE3aKOHHHU
JIEMCTBUSI, KOUTO MOTaT J1a OKaXaT HEraTUBHO BIUSHUE BBPXY JOBEPHETO HA AKIMOHEPUTE U
BCUYKH 3aWHTEPECYBaHM JINIIA, KAKTO ¥ J1a HAKBPHAT aBTOPUTETA Ha ['pymara KaTo 1su1o.

Bewnuku pabotHunm u ciyxurtenu Ha [pynara ca 3armo3HaT ¢ yCTaHOBEHHTE HOPMUTE Ha €TUYHO U
npo(heCHOHAITHO MTOBE/ICHNE U HE ca KOHCTATUPAHU CIydad Ha HeChoOpassBaHe C TSX.

BbB Bpb3Ka ¢ mpuiiaraHaTa rnoJIMTHKA MO OTHOIIEHUE Ha pa3KpuBaHe Ha MH(OpMAIUs U BPB3KH C
MHBECTUTOPUTE, CHBETHT HA AUPEKTOPUTE HA JPYKECTBOTO - MAKa MPOBEXK/IA CPEIIM C Pa3INYHU
IPYIIA UHBECTUTOPU BBB BCEKHU CIIy4Yail Ha 3asiBE€H OT TSIXHA CTpaHa MHTEPEC, HA KOUTO IIPUCHCTBAT
BCHYKH YJICHOBE Ha KOPIIOPATUBHOTO PBKOBOICTBO.
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CuBeTbT Ha nupekropute Ha Axymmiact A/l npenocrasst nndopmarnms no wien 10, maparpag 1,

oyksu "B", "r", "e", "3" u "u" or qupexruna 2004/25/EO na EBponeiickus mapiameHT 1 Ha ChBeTa

ot 21 anpui 2004 1. OTHOCHO IPEUIOKEHUATA 3a MOTJIbIIAHE:

ap.1, 6. “B* 3HaUYMMU TIPEKW WM KOCBEHM AaKIMOHEpHW [ pymaTta He MpUTEkKaBa MPEKH MU KOCBCHH
yuacTusl (BKJIIOUYHUTETHO KOCBEHH aKIMOHEPHH = AKI[MOHEPHH Yy4acTHs
y4acTHs 4Ype3 MNUpaMUAAIHU CTPYKTYpH U
KPBCTOCAHU aKIIMOHEPHH y4acTHs) [0 CMUCHJIA
Ha uieH 85 ot upextuBa 2001/34/EQ.
Ilap.1, 6. “r* IIputexaTenure Ha BCUYKU LIEHHU KHIKA cbe = Hsima mpurexaTeln Ha LICHHM KHUXKA ChC
CIeLIMaHU IpaBa Ha KOHTPOJI U ONHCAHME Ha | CIEIHaJHU IIpaBa Ha KOHTPOI.
Te3U IpaBa
Ilap.1, 6. “e* Bceuuku orpannueHus BbpXy IpaBaTa Ha riac, | Hsma orpaHudeHus BbpXY IIpaBara Ha Iriac.
KaTo HampuUMep OTpaHMYEHHUs BBPXY IpaBara
Ha IJIaC Ha IpHUTEXaTeluTe Ha OIperesieH
IPOLICHT MM OO TIIacoBe, KpaltHA CPOKOBE 32
yIpaXHABaHE Ha IpaBaTa Ha IJIac WK CHCTEMH,
MIOCPEACTBOM KOHWTO 4Ype3 CHTPYIHHIECTBO C
JPY>KECTBOTO (uHAHCOBHUTE paBa,
IPEI0CTaBEHH HA ICHHNUTE KHIKA, Ca OTACIICHA
OT IIPUTEKABAHETO Ha IICHHUTE KHUXKA;
Iap.1, 6. “3* IIpaBunara, ¢ kouro ce  peryimmpa IlpaBunmara, ¢ KOUTO C€  peryiupa
Ha3HAuaBaHETO WM CMsSHAaTa Ha WICHOBE Ha | HAa3HAYaBaHETO MJIM CMsSHATa Ha YICHOBE Ha
ChbBeTa U BHAacgHETO Ha wu3MeHeHHss B CbBera Ha TUPEKTOPUTE U BHACSHETO Ha
y4peIuTeITHUS JOIOBOP W3MEHEHMs B YYpPEAWTENHHUS JOTOBOp ca
OTIpeNieIeH! B YCTPOMCTBEHHTE aKTOBE Ha
JPY>KECTBOTO, IIPUETUTE IpaBuia 3a pabora
Ha CpBeTa Ha JUPEKTOPHUTE U NOJIUTHKATA Ha
MHOT000pa3ueTo.
Map.1, 6. “n* IIpaBomoImusATa Ha YWIEHOBETE HA ChBETA, U 10- | [IpaBoMomusATa Ha WwieHoBeTe Ha ChBETa HA

CIEMAIHO IIPAaBOTO Jl@a CE€ EMHUTHpaT WIN
M3KYITyBaT 0OpPAaTHO aKINH;

JMPEKTOPHUTE Ca YPEAECHH B YCTPOHCTBEHHUTE
aKTOBE Ha JIPY>KECTBOTO - MaiKa M IPUETHTE

nmpaBwiara 3a pabora Ha CbBera Ha
JMPEKTOPHTE.

['pynara uma pazpaboTeHa M (pyHKLIHMOHHpalla CHCTEMa 3a YIpaBJICHHE Ha PUCKA U BBTPELIEH
KOHTPOJI, KAKTO U OCUTYPEHO MHTETpHpPaHO (YHKIMOHUpPAHE HAa CUCTEMHTE 3a CUYETOBOJACTBO U
(uHaHCOBA OTYETHOCT.

3a BcUuKH 3acenaHus Ha CbBETa HAa AUPEKTOPUTE CE BOIAT MPOTOKOIH, KOUTO CE MOANUCBAT OT
BCUYKH NPUCHCTBAILM YWIEHOBE, KaTO ce 0TOENA3Ba KaK € IJ1acyBajl BCEKH OT TsIX M0 pasriieKIaHUTe
BbIpocH. B3emaHero Ha pemienus Ha CbBeTa Ha JUPEKTOPUTE € ChOOpa3HO pa3mopenduTe Ha
YCTPOMCTBEHUTE aKTOBE Ha PYKECTBOTO - Mailka.

3a cBosiTa 1eMHOCT ChBETHT HA TUPEKTOPUTE U3TOTBST FOAMIIEH JOKJIA] 3a IEMHOCTTA U TOIUIIEH
KOHCOJIMIMPAH JOKJIAJ 33 IGHHOCTTA, KOUTO C€ MPEJICTABAT U ce mpuemart oT O01oTo chOpanue Ha
aKIIMOHEPUTE.

N300ppT U 0ocBOOOXKIaBaHETO Ha wieHOBeTe Ha (CbBeTa Ha JUPEKTOPUTE CE€ OCHIIECTBABA B
ChOTBETCTBUE C HM3HMCKBaHMATAa Ha pazaen 2 Ha [nmaBa mbpBa or HauumoHamHus Koaekc 3a
KOPIOPAaTUBHO yripaBieHue oT OOmoTo chOpaHWe Ha aKIMOHEPUTE HA JPYKECTBOTO - MaiKa,
ChOOpPA3HO 3aKOHA U HETOBUTE YCTPOMCTBEHH aKTOBE, KAKTO U B CHOTBETCTBUE C MPUHIIUIIUTE 3a
HEMPEKbCHATOCT M YCTOMYMBOCT Ha paboTata Ha ChBeTa Ha qupekropute. [Ipu npennoxenus 3a
n300p Ha HOBU WwieHOBe Ha ChBeTa Ha TUPEKTOPHUTE CE CIa3BaT MPUHIUIKTE 32 ChOTBETCTBUE HA
KOMIIETEHTHOCT Ha KaH/IUJIATUTE C €CTECTBOTO HA IEMHOCTTA Ha Apy»KecTBaTa oT I 'pymnara.

HpyxecTtBoTo - Maiika mpuiara [lonmuThka Ha MHOrooOpasue B OpraHMTE Ha YIpPaBJICHHUE I10
OTHOILEHHE Ha Pa3IMYHU ACHEKTH, BKIFOUUTEIHO Bb3pacT, 10J, HAIIMOHATHOCT, 00pa3oBaHUe U
npodecroHaNeH OMHT, BKIIOUUTEIHO U Ma3apHU CTUMYIH. MHOroo0pa3uero Ha KOMIIETCHLIUU U
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CTaHOBMILA Ha YJICHOBETE HA YIPABUTEIHUTE OpraHM clomara 3a J00poTo pazOupaHe Ha
opraHu3zanusaTa u JeiHoctuTe Ha OusHeca Ha I'pymara. To gaBa BB3MOXKHOCT Ha YJICHOBETE Ha
CpBera Ha TUPEKTOPUTE /1a OCHOPBAT 110 KOHCTPYKTUBEH HAa4YMH YIPABICHCKUTE PELICHUS U Aa
ObJIaT MO-O0TBOPEHU KbM HOBATOPCKH HJI€U, KaTO MO TO3M HAUYMH C€ HaMEPH MPOTUBOJCHCTBUE Ha
CXOJCTBOTO HAa MHEHUS HA YIEHOBETE, ChILIO [TI03HATO KaTo ,,'pynoBo Muciene®. Llenure, 3anoxeHu
B IOJUTHKAaTa Ha MHOT0OOpa3HeTo ca AONpHHACSIHE 3a €(EeKTHBEH HAA30p Ha YNPaBICHUETO U
YCHEIWIHO ynpasjieHue Ha I'pynara, moBuiaBaHe NMpo3pavyHOCTTA [10 OTHOLLIEHUE MPUIIAraHETO Ha
MHOT000pa3neTo U HHPOpMHUpaHe Ha MMa3apa 3a MPAKTUKUTE Ha KOPIOPATUBHO yHpPaBIeHUE, KOETO
OT CBOs CTpaHa IIE JOBEIE /0 OKa3BaHE Ha WHIUPEKTEH HATUCK BBpXy I'pymara 3a mo-
MHOT000pa3HU OpPTraHu Ha yIpaBlieHUE.

IIpe3 oruernara 2025 r. He e u3BbpuIeHA IpoMsiHa B CbhcTaBa Ha ChbBETAa HAa JUPEKTOPUTE HA
JPY’KECTBOTO - MalKa.

CpBeTpT Ha JIUPEKTOPUTE HA JIPY’KECTBOTO - Mailka c€ ChCTOM OT TpUMa WIEHA CBIJIACHO
YCTPONCTBEHUTE aKTOBE Ha JpykecTBoTo. [Ipunaraiiku npuerara nmojmTUKa Ha MHOIOOOpa3sHeTo
M30paHUsT MOCPEACTBOM Ipo3payHa mnpouenypa ChbBEeTbT Ha AUPEKTOPUTE € CTPYKTYPUPAH IO
HAuuH, KOMTO Ja rapaHTupa npodecrHoHanu3Ma, Oe3NpUCTPACTHOCTTa U HE3aBUCUMOCTTa Ha
pelieHuaTa My BbB Bpb3Ka C YIpaBJIEHUETO Ha ['pymnara, KaTo HErOBUTE YWICHOBE NpUTEkKaBaT
HOIXOAALINTE KBaNU(UKALUsA, 3HAHUS U YIPABICHCKHU OINUT, KOMTO M3MCKBA 3aeMaHaTa OT TsIX
NO3UIMS M TEXHUTE KOMIIETEHLIMU, IIpaBa U 3aAbJDKCHUSATA CJE/IBAT M3MCKBAHUATA HAa 3aKOHA,
YCTPOMCTBEHUTE aKTOBE M CTaHJIAPTUTE Ha J00paTa NpoecroHaaIHa U YIpaBIeHCKa IPAKTUKA.

W3uckBaneto Ha wi. 116a, an. 2 ot 3IIILK nHaii-manko 1/3 oT chcTaBa Ha ChBeTa HA TUPEKTOPUTE
na ObJIaT HE3aBHCHMHU UYICHOBE € CIa3eHO HAIIBJIHO — €AMH OT TpuMara ujieHoBe Ha ChBeTa Ha
TUPEKTOPHUTE HA IPYKECTBOTO - MaiKa € He3aBUCHM. 110 TO3M HaYMH IPYKECTBOTO € TPUIIOKHUIIO B
OBJIHOTA €IWH OT OCHOBHUTE NPUHIMUIHU 3a J00pO KOPHMOPATUBHO YIpaBlIEHHWE, a HMEHHO
pasrpaHrYaBaHe HA MCHHDKMBHTA Ha KOMITAHUATA OT MAKOPUTAPHUTE aKITuoHepH. OChIeCTBIBA
CE aKTUBHO B3aUMO/ICHCTBUE MEXK/y HE3aBHCUMHUS IUPEKTOP U OCTaHAIUTE 4leHoBe Ha ChBeTa Ha
JTMPEKTOPUTE, KOETO JOMIpHUHACS 3a (GOpMUpPaHETO Ha sicHa U OaraHCcUpaHa rpencTasa 3a ['pynara u
HEHHOTO KOpHopaTHBHO ympaBieHue. [lo TO3W HAuMH 1IEe ce Ch3AaAaT MPEANOCTaBKH 3a
peTH3UPaHETO HA €IWH OT BAXHUTE NPUHIUIHN, Ha JOOPOTO KOPIOPATHBHO YIIPABJIICHUE —
OCBIIECTBSIBAHE Ha €(PEKTUBHO CTPATETMUECKO yIpaBlieHWe Ha ['pymara, KOETO € Hepa3phuBHO
CBBP3aHO U 00YCIOBEHO OT CTPYKTyparTa U chcTaBa Ha ChBeTa Ha IUPEKTOPHTE.

OpFaHI/BaHI/IOHHaTa CTPYKTYpa 1 CUCTCMaA 3a YIIPABJICHUC HA prnaTa € IIPpCANOCTaBKa 3a I'bBKABOCT
Ha MpoucChbT HAa B3CMAHC Ha PCIICHHA. UnenoBere Ha ChbBeTa Ha JAUPCKTOPUTEC pasmoJarar €
HCO6XOI[I/IMOTO BPEMC 34 UBIIBJIHCHUC Ha TCXHUTEC 3ala4U U 3abJIKCHUA.

C unenoBere Ha ChbBeTa Ha TUPEKTOPUTE Ca CKIIOYEHH JOTOBOPH 3a Bh3jIaraHe Ha yIPaBICHHETO,
B KOUTO Ca ONPEACICHU TEXHUTE 3aJbJDKCHHS W 3aJaud, KPUTEPUUTE 3a pa3Mepa Ha TAXHOTO
B%SHana)K)IeHI/Ie, 3aABbJDKCHUATA WM 3a JIOSJIHOCT KbM }IPY)KCCTBOTO U OCHOBaHUJATA 3a
0CBOOOKIaBaHE.

[Tpunuunure 3a GopmMupane pazMepa U CTPYKTypaTa Ha Bb3HArpaxACHUATA, JOMBIHUTEITHHUTE
CTUMYJM U TaHTHEMH ca omnpenaeneHu B npuerata oT OCA moiauTHKa 3a Bb3HArpaXACHUTA Ha
yieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE, OTUUTAIIA 33b/DKEHUATA U IPUHOCA HA BCEKH €/IMH YJIEeH
B JIEHHOCTTa W pe3yJTaTUTE Ha JPYXKECTBOTO, BB3MOXKHOCTTA 3a MOJOOp W 3aabpXKaHe Ha
KBaJIM(ULMPaHU U JIOSIHU YJICHOBE, YUUTO MHTEPECH CHOTBETCTBAT Ha ABJITOCPOYHUTE UHTEPECH
Ha JPYKECTBOTO.

Wndopmaiiis OTHOCHO TOAMINHHS pa3Mep Ha IOJydeHUTe OT ujeHoBere Ha CbBeTa Ha
JUPEKTOPUTE Bh3HATPAXKICHUS € ONOBECTEHA B TOAUIIHKS KOHCOIMAUPAH JOKJIaJ] 33 IeUHOCTTA U
TOJIUIITHUS KOHCOMUANPAH (PMHAHCOB OTUYET Ha APYKECTBOTO 3a oT4eTHaTa 2024 T.
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ITpe3 2025 r. uneHoBere Ha CbBETa HA IUPEKTOPUTE HE Ca MOIYUYWIN JOIBIHUTEIHU CTUMYJIH,
00BBp3aHU ¢ oTYeTeHUTE (PMHAHCOBU PE3yJTaTH OT ACHHOCTTA Ha ['pynara w/wiM ¢ MOCTUTraHeTo
Ha [PeIBApUTEIIHO orpeneneHu oT CbBeTa Ha TMPEKTOPUTE LIEH, 3JI0KEHU B OM3HEC IporpaMaTa
Ha JpykecTBOTO — maika u ['pymara 3a 2025 r. He3zaBucumure AMPEKTOPU HE MOJIydaBaT
JOIBJIHUTENIHU CTUMYJIM, @ CAMO OCHOBHO Bb3HarpakJe€HUE, KOETO OTpa3siBa TSIXHOTO y4acTHE B
3acefmanusaTa Ha ChbBeTa Ha AMPEKTOPUTE, KAKTO W M3MBIHEHHUETO HA TEXHUTE 3a/ladyd Ja
KOHTPOJIMPAT JEHCTBUATA HA M3ITBJIHUTEIIHOTO PHKOBOACTBO U J1a y4acTBaT €(peKTUBHO B paboTaTa
Ha ['pynara. PasmepsT Ha mosydueHuTe ot wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Bh3HATPAKIACHHUS
€ OIIOBECTEH B TIOJUIIHMS KOHCOJIMIUPAH JOKJIAJ 3a JIEHHOCTTa M TOAMUIIHUS KOHCOJIMJIUpPaH
¢bunancoB otyet Ha ['pymnara 3a otuernara 2025r.

[Tpe3 2025r. O6moTo chOpaHUe Ha aKIMOHEPHUTE Ha APYKECTBOTO - Mallka HE € riacyBajo Ha
yiieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE OMTBIIHUTEIHU Bh3HATPAXKACHUS 101 hopMaTa Ha TAHTUEMHU
B 3aBHCHMOCT OT pean3upaHuTe (PMHAHCOBH PE3yJITATH.

He e MNpeaABUACHO OPYKECTBOTO - Maiika Aa MpeaoCTtaBsAd KaTo MAOIBJIHUTCIIHU CTHUMYJIM Ha
M3IBJIHUTEIHATE 4icHoBe Ha ChbBeTa Ha JUPCKTOPUTC AKLKWH, OIMIHUU BBHPXY aKOWU U JPYyTH
noAXOo a1 (1)I/IHaHCOBI/I HHCTPYMCHTHU.

Unenosere Ha CbBeTa Ha AUPEKTOPHUTE HA JAPYKECTBOTO - Maiika M30rBaT M HE JIOMYCKAT peasieH
WIN TIOTEHLIMANEeH KOH(DIMKT Ha MHTEPECH, Cla3Baiiku MPUETUTE MPOLEAYpH, PEriIaMEeHTHPaHH B
YCTPOMCTBEHUTE aKTOBE Ha JIPY’KECTBOTO - Maiika. ChbBETHT Ha JUPEKTOPUTE HA APYKECTBOTO —
Maiika MMa Ipuera cucTeMa 3a HM30srBaHe Ha KOHQUIMKTH Ha HMHTEPECH IpPU CAEIKU CbhC
3aMHTEPECOBAHU JIMIIA U pa3KpHBaHe Ha WH(GOpMaNUs IPH Bb3HUKBaHe Ha TakuBa. [Ipu onpenensiHe
Ha JIMIIaTa KaTo CBbP3aHU U 3aMHTEPECOBAHU ce U3Moa3BaT aepununuute, naaenu ot 3IILIK, a
MMEHHO:

»  3auHTepecoBaHU JMua no cMmuchia Ha ui. 114, an. 7 or 3IIIILIK ca unenoBere Ha
YIOpaBUTEIHUTE W KOHTPOJIHUTE OpraHd Ha MyOJIMYHOTO JPYXKECTBO, JHIATa -
MPEACTABUTENH HA IOPUJIMYECKH JIUIA, YICHOBE HA TAKMBA OPraHU, HETOBUAT IMPOKYPUCT,
JUIA, KOUTO TPSIKO W/WIM HENPSIKO MpHUTEeXaBaT Hall-Majako 25 Ha CTO OT TJIacOBETE B
o0moTo chOpaHue Ha JPY>KECTBOTO HIIM IO KOHTPOIUPAT, a MPU CIACNKH Ha IBIIEPHO
JIPY’KECTBO - YIIEHOBETE HA YINPABUTEIHUTE M KOHTPOJHHUTE MYy OpraHd, JHIara -
MPEACTABUTENN HA IOPUJIMYECKU JIUIA, YICHOBE HA TAKMBA OPraHU, HErOBUAT MPOKYPHUCT,
JUIA, KOUTO TPSIKO W/WIM HEMPSKO MpHUTEeXaBaT Hali-Majako 25 Ha CTO OT TJIaCOBETE B
o0IIoTo CchOpaHUE Ha JPYKECTBOTO, PANUYHU OT MyOIMYHOTO JPYXKECTBO, KAKTO U
CBBP3aHUTE C TAX JIMIIA, KOTATO T€:

1. ca crpaHa, HEMH MpEACTaBUTEN WIM MOCPEAHUK IO CAENIKaTa WIM B TSAXHa M0J3a Ce
M3BBPIIBAT CCIKUTE WU JEUCTBUATA, WU

2. MpUTEKaBaT MPSIKO W/UIU HEMPSAKO MOHE 25 Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHUe
WM KOHTPOJIUPAT FOPUINYECKO JIMIE, KOETO € HAacpellHa CTpaHa, HEMH MPEICTaBUTEN
WM TOCPEIHUK MO CHEJNKATa WM B YHUATO MOJI3a CE€ MU3BBPIIBAT CHEIIKUTE WIU
JICUCTBUATA;

3. ca WwIEHOBE Ha YIPABUTEIHU WJIA KOHTPOJIHU OPraHu, MPEICTABUTENN HA IOPUIUYECKU
JIMIIA, YJIEHOBE Ha TAKWBA OPTraHM WM MPOKYPHUCTH HA FOPUANYECKO JUIE IO T. 1 1 2.

» Cpbp3anu juna no cMucbia Ha § 1, 1. 13 ot AP na 3IIILK ca:

1. nunara, €AHOTO OT KOUTO KOHTPOJIUPA APYTOTO JIMIIE UM HETOBO ABLIEPHO IPYKECTBO;
JULATa, YUSITO JEHHOCT C€ KOHTPOJIMPA OT TPETO JIULIE;

JUIaTa, KOUTO ChbBMECTHO KOHTPOJIMPAT TPETO JIUIIE;

CBIIPY3UTE, POAHUHUTE IO TpaBa JMHUS 0€3 OrpaHHuYeHUs, POJHUHHUTE MO ChpeOpeHa
JUHUS 10 YeTBbpPTAa CTENEH BKJIIOYUTETHO U POJHUHUTE MO CBATOBCTBO JI0 YETBHPTA
CTEMNEH BKJIIOYUTEIHO.

oD
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» KonTpoua no cmucwna Ha § 1, 1. 14 ot AP na 3IIIIK e nanuie, korato €1HO JHIIE:

1. mputexaBa, BKIFOUNUTEIHO Ype3 ABIICPHO APYKECTBO WM 110 CUIIATa HA CIIOPAa3yMEHHE
¢ apyro june, Hax 50 Ha cTo OT Opos Ha TiacoBeTe B OOIIOTO ChOpaHWE Ha €THO
JPYKECTBO WM IPYTO IOPUIUYECKO JIULIE; WU

2. MOXe Ja ompeness MPSKO WM HENPSKO IOBEYe OT MOJOBMHATA OT WICHOBETE Ha
YIPaBUTEIHUS WIM KOHTPOJIHHS OpPraH Ha €IHO IOPUANYECKO JIULE; NN

3. MOXe 1O JIPYT HAaYWH Ja YIPa)xKHsBa pelaBaiio BIUsHUE BbPXY B3€MaHETO HA pEIICHUs
BBB Bpb3Ka C JCHHOCTTA HA FOPUIUYECKO JIULIE.

JeiicTBamara cucreMa 'l 3a7b/DKaBa He3a0aBHO 1@ Pa3KpUAT CHIIECTBYBAIIM KOH(IUKTH Ha
MHTEPECH U J]a OCUTYPSIT Ha aKLIHOHEPUTE TOCTBII 10 MH(POPMAIHS 3a CAEIKU MEXY APY’KECTBOTO
U T4X WK CBBbpP3aHU C TAX JIMIA.

C,Z[GJ'IKI/ITC CKIIFOYCHU MCKAY prnaTa n wieHoBe Ha CbBeTa Ha JAUPCKTOPUTE H/unu CBBP3aHHU C TAX
Jiania €a OnoBECTCHU B rOAVIIHUA KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT.

JeitnoctTa Ha ChBeTa Ha AUpPEKTOpUTE ce oaromara oT OIUTeH KOMHUTET, Ch3/1aJIeH Bb3 OCHOBA Ha
MUCMEHO ONpE/IeNICHa CTPYKTYpa, 00XBAT OT 3a/1ayi, HAYWH Ha (QYHKIIMOHHUPAHE W MPOIEIYypPU 3a
OTYMTaHE, B ChCTaB, KOWTO OTroBapsi Ha 3aKOHOBUTE M3MCKBAHUS W KOHKPETHUTE HYKIH Ha
Jpy>kecTBOTO M n30paH or OO0moro crOpanue Ha akiumoHepure Ha 23.09.2020r. [Tpu n300pbT Ha
YJIEHOBE Ha OJIUTHUS KOMUTET € CIa3eHO M3MCKBAHETO HAa 3aKOHA 3a HE3aBUCHUMUSA (PMHAHCOB OJUT
MHO3HWHCTBOTO OT YWICHOBETC HA OAUTHHUA KOMUTCT Ja Ca BbHIITHHU 3a U HE3aBHUCUMMU OT prHaTa.

OOUTHUAT KOMHUTET € B ChCTaB OT €AMH WieH. MaHAaThT Ha U30paHUAT OIUTEH KOMUTET € 5 TOJTUHH,
cuntano ot 23.09.2020r. C pemenne Ha OO6moTo chOpanue Ha akuuoHepute ot 17.06.2025r.
OJIUTHHS KOMHUTET € pen30paH 3a HOB 5 - TOJIUIIICH TIEPHO/I.

OcHoBHute (yHkiu Ha OJUTHUS KOMHUTET Ca pEriaMeHTHPaHW B 3aKOHAa 3a HE3aBUCUMHUS
(UHAHCOB OJINT U Ca KaKTO CJe/Ba:

1. nuapopmupa CrBeTa Ha JUPEKTOPUTE 32 PE3YNITATUTE OT 33aIBJKUTEIHUS OJTUT U TIOSICHSIBA
[0 KakbB HAUMH 33bJDKUTEIHUAT OJUT € JONPHUHECHI 3a JOCTOBEPHOCTTAa Ha (PMHAHCOBOTO
OTYHTAaHE, KAKTO M POJISITa HA OJUTHHUS KOMUTET B TO3H IPOIIEC;

2. Ha0mro1aBa mpoiieca Ha (pUHAHCOBO OTYMTAHE U MPEACTaBs NPENOPBKH U MPEUIOKEHUS, 3a
Jla ce TapaHTUpa HeroBata eeKTHBHOCT;

3. nHabmogaBa e(eKTHBHOCTTA Ha BbBTpEIIHATa KOHTPOJIHA CHCTEMa, Ha CHUCTeMara 3a
yTpaBJIeHUE HA PUCKA M HA IEHHOCTTA 110 BBTPEIICH OJUT IT0 OTHOLICHNE Ha (PUHAHCOBOTO OTYHTAHE
B OJJUTHPAHOTO NPEANPUITHE;

4. nabnromaBa 3aIBDKUTETHHUS OMUT HAa TOIWIIHUTE (MHAHCOBH OTYETH, BKIIOYHTEITHO
HEroBOTO M3BBPIIBAHE, KaTO B3eMa IMpeJBUJ KOHCTaTallMUTe M 3aKkiroueHusTa Ha Komwucusara mo
npuiaranero Ha 4i. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

5. mpoBepsiBa ¥ Ha0JIr0/1aBa HE3aBUCUMOCTTA HAa PErUCTPUPAHUTE OJUTOPHU B CHOTBETCTBUE C
M3UCKBaHMATa Ha riaBu mecta u ceama oT 3HOOUCY, kakto u ¢ wi. 6 ot Permament (EC) Neo
537/2014, BKJIIOUMTENHO LEJIEChOOPAa3HOCTTa Ha MPEIOCTABIHETO HA YCIYI'M W3BBH OJUTa Ha
OJTUTHPAHOTO MPEAIPHUSATHE TIO WI. 5 OT CHIINS PETIIAMEHT;

6. oTroBaps 3a Tmpoleaypara 3a I0AO0Op Ha PErUCTPUPAHUS OJUTOP M IpernopbuBa
Ha3HAYaBaHETO MY C M3KIIIOYEHUE Ha CITyJanuTe, KOTaTo OJUTHPAHOTO MPEANIPHUITHE pas3roiara ¢ Win
€ 130pasio KOMHUCHS 3a IOJ00P.

7. yBegomsiBa upe3 cBos npegncenarest KITHPO, kakTo u opranuTte Ha yrpaBJI€HHE UM KOHTPOJT
Ha MPEeANpUATUETO 3a BCAKO J1aIeHO 0100peHue no wi. 64, an. 3 u ui. 66, ain. 3 B 7-1HEBEH CPOK OT
Jatata Ha PelIeHueTo;

8. U3BBPIIIBA NEPUOUYHH TPEriien Ha JeHHOCTUTE, CBBP3aHU C HErOBUTE (DyHKINH;

9. oruura npeitHocTTa cu npen OCA BeIHBXK FOAUIIHO 3a€AHO C TPUEMAHETO HA TOIUIIHUS
(¢uHAHCOB OTYET;
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10. u3rotBst U upe3 cBosi npenceparen npenoctaBs Ha KITHPO, B cpoka npenBuiueH B
3HOOUCY, roauiiieH AOKIaI 3a JIEHHOCTTA CH; JOKJIAAbT C€ U3TOTBS 10 (hopMa M ChC ChABPIKAHUE
ceriacHo npuera ot KITHPO napen0a.

2. TI'nasa Bropa OAUT U BBTPEIIEH KOHTPOJI

['pynara uma paszpaboreHa u GyHKIHMOHHpAIIA CUCTEMA 32 BbTPEIIEH KOHTPOJ U YIIpaBJIeHUE Ha
pHCKa, KOATO TapaHTUpa MPaBHIIHOTO WACHTU(HUIMPAHE Ha PUCKOBETE, CBBP3aHU C JICHHOCTTa Ha
['pynara u noanomara eeKTUBHOTO UM yIpaBiieHuE, o0e3neyaBa aJleKBaTHOTO (yHKIIMOHUPaHEe
Ha CUCTEMHUTE 32 OTUYETHOCT U Pa3KpuBaHe Ha HHPOpMAIIHS.

B’BTpeI_HHI/IHT KOHTPOJ W YIPABICHHUETO Ha pHCKAa Ca JUHAMUYHHU W HUTCPATHBHU IIPOLECCH,
OCBIICCTBABAHU OT YIIPABUTCIIHUTC N HAA30PHUTEC OPraHu, Cb3AaJCHHU J1da OCUTYPAT pa3yMHa CTCIICH
Ha CUTYPHOCT IIO OTHOLICHUEC Ha MMOCTUTI'aHC HAa LECJIUTC HA OpraHu3aliuATa B IIOCOKA IMTOCTUTI'aHC HA
eq)eKTHBHOCT u e(l)I/IKaCHOCT Ha OICpaluuTeC; HAACKAHOCT Ha (bHHaHCOBI/ITG OTYCTH, CIIa3BaHC U
MpujaraiHe Ha CpII€CTBYBAIIUTE 3aKOHOBHU U PETYJIATOPHU PAMKHU.

OCHOBHUTE KOMIIOHCHTH Ha CUCTEMaTa 3a BBTPCIICH KOHTPOJI Ca:

e cpena Ha KOHTPOI

e OIICHKA Ha PHUCKa

o KOHTPOJ Ha JEHHOCTUTE

o wHpOpMaNUs 1 KOMyHUKAIUS
¢ JIeHHOCTU II0 MOHUTOPHHIA

Te3n xOMIIOHEHTH ca PCICBAHTHU KBbM LAJIOCTHATA OpraHu3alivad U KbM OTACIHHTC M HUBA U
MoJIpa3ieNieH s, WK OT/ICTHUTE ONePAllMOHHH eIUHUIN, (PYHKIUN WIH IPYTH HEWHU CTPYKTYPHU
€JIEMEHTH, KaTo Ta3u Bph3KaTa € npeacraBeHa upes ,,Kyo na COSO“1:

ChoTBeTCTBHE
Otr4eTHocT
Onepanun

Cpeaa Ha KOHTPOJI

DyHKIHH

Onenka Ha pucka

Tloapasnenenus
OnepanoHHN e MHAIH

KouTtpou na elinocrure

Huso OpraHusauus

Hudopmanus u KOMyHHKAIHS

JIeiiHOCTH 110 MOHHTOPHHTA

1 COSO - BA3OBA KOHIEINLMS 3A BBTPEIIEH KOHTPOJI
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OCHOBHHTE XapaKTePUCTHKH HAa CUCTEMaTa 3a BBHTPEIICH KOHTPOJ ca 0000IIeHW B clieAHATa
cxemaz2:

[Tpunimnu

18.  AHra)KMMEHTH 3a MOYTEHOCT H €THYHH LIEHHOCTH.

19.  HesaBucumoct Ha KoprnopaTHBHOTO pBKOBOJICTBO.

20. CIpyKTypH, BEPHIU HAa OTYHTAHE, BIACTH M OTTOBOPHOCTH.
21. Tlpusnuya, pasBuBa M 3a/(bpiKa KOMIETEHTHH XOpa.

22. Xopara HOCAT OTTOBOPHOCT 32 BTPEIIHUSA KOHTPOL.
KommouenTu

Cpena Ha KOHTPOJX i
23.  OmnpenesnsHe Ha SICHH LENH.

24. MVneHTH(UIMpaHe HA PHCKA 3a IOCTHUTAHE Ha LEIHTe.
25. PasruexaHe Ha Bb3MOKHOCTHTE 32 H3MaMHU.

OueHka Ha puCKa
26. MWpentuduimpane u aHaIN3 HA 3HAYUMH H3MEHEHHS.

Kontpoua na neiinocrure
7. CenexTupane ¥ pa3BHBaHE HA KOHTPOJIHH JCiHOCTH.

NN
)

Cenexrupane n pa3puBaHe Ha UT konTposm.

29.  KoHTpoiu, BbBEIEHU Ype3 NONUTUKH H HPOLELYPH.
HHdopmanusa 1 KOMyHHKAIMSA

= 30. Ilpunobusane, reHepHpaHe U M3MOI3BAHE HA KAUeCTBEHA MH(POPMALIHSL.
JleliHOCTH 110 MOHHTOPHHT A 1 pu bor
31. Bwsrpeuren oOMeH Ha HH(YOPMALHS 32 BHTPEIIHHUS KOHTPOIL.

32. Bwuuien o6MeH Ha MHGOPMALHS 32 BETPEIIHHS KOHTPOJL.

33. MspbpuiBaHe Ha TEKYLIH H/MIIM CAMOCTOSTEIHH OLEHKH.

A N

34. OreHKa U KOMyHHKHPAHE 32 NPOITyCKHTE BbB BHTPELIHUs KOHTPOIL.

EnnHa oT OCHOBHHTE 11E/IM Ha BbBEJICHATA CUCTEMATAa 3a BTPELIECH KOHTPOJI U YIIPABICHUE HA pUCKa
€ Ja IoArnomMara MEHUI)KMBHTA U JPYTd 3aMHTEPECOBAHU CTPAHU IPU OLIEHKA HANEKIHOCTTA HA
KOHCONUANpaHuTe pruHaHCOBU oTueTH Ha ['pymnara.

FO,I[I/II_HHI/IHT KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT Ha prnaTa IOAJIC)KHN Ha HE3aBUCUM (bI/IHaHCOB OJIUT,
KaTo IO TO3W HAYMH CE€ MOCTUTa OOEKTHBHO BBHHIIHO MHEHHE 34 Ha4dyuWHa, 110 KOUTO OCICOHUAT €
HU3TOTBCH W MPCACTABCH. prnaTa HU3TOTBA MW MNOAABpPIKa CUCTOBOAHATA CHU OTYCTHOCT B
CbOTBETCTBHCE C MG)KI[YHaPOIIHI/ITe CUCTOBOAHM CTAHOAPTH.

[opumHuAT KOHcoMuAupaH (uHaHCOB oTdeT Ha ['pymara 3a oruerHara 2025r. e oguTHpaH OT
peructpupanus onutop [lmamena Jlunera Mapunosa (per.N: 0662), uzd6pana Ha O61oTo cropanue
Ha akuuoHepure Ha 17.06.2025r. mo mnpemnoxenne Ha OJUTHUS KOMHUTET 3a OJUTOpP Ha
JPY’KECTBOTO - MalKa.

CpBeThT Ha AMPEKTOPUTE JIPYKECTBOTO — MaiKa € Ch3Aaj BCUYKHM HEOOXOAMMHU YCIOBHUS 3a
e(eKTUBHO M3MbJIHEHUE Ha 33]IbJDKEHUSATA HA PETUCTPUPAHUS OAUTOP B MpoIlieca Ha U3BBHPILIBAHE
Ha BCUYKU HEOOXOJIMMH IPOLEAYpPHU, ONpeaesieHH OT 3aKOHa 3a He3aBUCHUMHUS (PUHAHCOB OJUT U
MexyHapoIHHATE CTaHIApPTH 3a OAWT, Bb3 OCHOBA HA KOWUTO Ja MOXE J1a MU3pa3u HE3aBUCUMO
OJUTOPCKO MHEHUE OTHOCHO JOCTOBEPHOTO MPEACTABSIHE BbB BCUUKHU aCIIEKTH HA CHIIECCTBEHOCT B
KOHCONUANpaHuTe puHaHCcOBU oTyeTH Ha ['pymnara.

C ornen oOe3nedaBaHe e(EeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHus oxutop Ha ['pymara,
CbBeThT Ha AUPEKTOPUTE € pazpadboTuil 1 puen Mepku 3a ocurypsiBaHe epeKTUBHOTO U3ITbJIHEHHE
Ha 3aJbJDKCHMATa Ha oauTOpuTe Ha ['pynata Bb3 OCHOBA Ha M3UCKBaHUATA Ha 3akoHa 3a
He3aBUCHUMUS (DUHAHCOB OJIUT.

2 Mogen ,,BbTpereH KoHTposl — HHTerpupana pamka“, COSO
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HezaBucumusar (uHAHCOBUAT OAMT OOXBalla MPOLEAypH 3a MOCTHraHe HAa pa3yMHA CTENEH Ha
CUTYpHOCT:

e 3a cra3BaHe MPUHIUIKNTE HA CYETOBOJICTBOTO CHIVIACHO MPUJIOKUMATA CYETOBOAHA 0a3a;

o JIOKOJIKO CYETOBOJIHATA MOJUTHKA HAa OJWTHpaHaTa Ipyla € IejJechoOpa3Ha 3a HeWHaTa
JEHHOCT U € ChbBMECTHMMA C MPUIOKMMATa CUCTOBOJHA 0a3a W CUYCTOBOJHHUTE TOJUTHKH,
W3IOJI3BaHU B CHOTBETHUS OTPACHI;

e 3aTMOCIIeJIOBATEITHOCTTA Ha IIPUJIaraHeTo Ha OMOBECTEHATA CYETOBOHA MOJMTUKA CHIIIACHO
MPUJIOKMMATa CUETOBOIHA 0a3a;

(] 3a e(l)eKTI/IBHOCTTa Ha cucremara Ha B’preIHHI/DI KOHTpOJ'I, orpaHquHa 0 IIOCTUTAaHE
LIEJINTE HA OJINTA;

e 3arpolieca Ha CYSTOBOJHOTO MPHUKITFOYBAHE U H3TOTBSIHETO HA KOHCONUAUPaHUs ((UHAHCOB
OTYET;

e 32 JJOCTOBEPHOCTTa M HeoOxoaumara 3a MOTpeOuTeInTe 0OXBATHOCT HAa MpE/ICTABEHATA U
OIOBECTEHA B KOHCOJIMIUPAHMS (PMHAHCOB OTYET MH(OPMAIMS ChIVIACHO MPHIOKHMATA
cueToBOHA Oa3a.

e 32 CHOTBETCTBUETO MEXKIY MH(POpPMAIUATA B KOHCOJUAUPAHUs (UHAHCOB OTUET M Ta3u B
KOHCOJIMJMPaHUsl JOKJIaJ 3a JEWHOCTTa Ha PHKOBOJACTBOTO Ha ['pymara, KakTo W BCsAKa
apyra uHPOpMaIus, KOSITO OpraHUTe Ha yrpaBiieHHue Ha ['pymara mpemaocTaBsT 3aeqHO C
OI[I/ITI/IpaHI/IFI KOHCOJII/II[I/IpaH q)HHaHCOB OTYCT.

be3 na ce 3acsArar M3MCKBaHHUATA 3a JOKJIAJBaHE MO0 3aKOHA 3a HE3aBUCHUMHUSA (PMHAHCOB OAMUT U
Pernmament (EC) Ne 537/2014, oOxBarhT Ha (MHAHCOBHS OAWUT HE BKJIIOYBA H3pa3sBaHE Ha
CUT'YpHOCT OTHOCHO ObJelaTa xKH3HECTIOCOOHOCT Ha OAUTHPAHATA IPyIa, HUTO 3a €(h)eKTUBHOCTTA
Wik e(pUKACHOCTTAa, C KOUTO PBKOBOJCTBOTO Ha ['pymara € ymnpaBisBajllo WM 1€ YIpPaBlisBa
JerHocrTa Ha [ 'pynara.

[Tpu npeioxkeHusTa 3a U300p Ha BBHHILEH OAUTOp Ha ['pynaTa e nmpuiarad poTallMOHEH MPUHIIMII
CBIVIACHO IPENOpbKUTE Ha HallMoHaIHUA KOAEKC 3a KOPIIOPATUBHO YIIPaBIIECHUE.

N30panust OnuTeH KOMHUTET Ha JPYKECTBOTO — MalKa OCUTypsiBa HaJ30p Ha JEWHOCTUTE IO
BBTPELIEH OJWUT U CJIEIU 3a LAJOCTHUTE B3aMMOOTHOLIEHHS C BBHIIHUS OAMTOP, BKIIOYUTEIHO
€CTECTBOTO Ha HECBBP3aHM € OJUTA YCIYIH, IPEAOCTABSIHUA OT ouTOpa Ha ['pynara.

3. I'nasa tpera 3SAIIUTA HA AKIIMOHEPUTE

AKIMHTE Ha IPYKECTBOTO - MaliKa ca perCTpUPAaHU 3a ThProBUs Ha perynupad nasap Ha bOb AJ]
- Codust m BCHYKM HACTOSIIM AKIMOHEPH W TMOTEHIUMATIHU WHBECTUTOPH MoraTr cBOOOJIHO Ja
U3BBPIIBAT CHEIKM IO MOKYIKO-poAak0a Ha IIEHHUTE KHIDKA Ha JPYXKECTBOTO - Maiika.
JpyxecTBOTO - Malika MMa CKJIIOYEH JI0roBop c ,llenTpanen nenosutap™ AJl 3a BozmeHe Ha
AKIIMOHEpHA KHUT'A, KOSITO OTPa3siBa aKTyaJHOTO ChCTOSTHUE U PETUCTPHUPA HACTHITMIINTE TPOMEHHU
B COOCTBEHOCTTA.

KopnoparusHoTo pbkoBoACTBO Ha ['pynara rapanTipa paBHONOCTABEHOTO TPETUPAHE HA BCUYKU
AKLMOHEPH, BKIIOUUTEIIHO MUHOPUTAPHUTE U UYKIECTPAaHHUTE aKIMOHEPH, U C€ 3aab/DKaBa Ja
3alUTaBa TEXHUTE MpaBa, KaKTo U JIa YJIECHSABA YNPAXXHIBAHETO UM B TPaHMUIIUTE, TOMYCTUMHU OT
JIeMCTBAIIOTO 3aKOHOJATEIICTBO U B CHOTBETCTBUE C PA3NOpeIOUTE HA YCTPOMCTBEHUTE aKTOBE Ha
JPYKeCTBOTO - Maiika. Ocurypsisa MHPOPMHUPAHOCT Ha BCHUKH aKIIHOHEPH OTHOCHO TEXHUTE MpaBa.

»  OOmo chOpaHue HA AKIIMOHEPUTE

KOpHOpaTI/IBHOTO PBKOBOACTBO Ha JAPYKECCTBOTO - MalKa ocurypssBa BB3MOKXHOCT Ha BCHYKHU
AKIMMOHCPHU Na y4aCTBaT B pa60TaTa Ha 06LHOT0 C’b6paHI/Ie Ha aKITUOHCPUTC.

Benuku aknuonepu ca mHGOpMHUpaHH 3a MpaBUIaTa, ChbIJIACHO KOUTO CE CBUKBAT M MPOBEXKAAT
o0mmuTe chOpaHys Ha aKIIMOHEPUTE, BKIIOYUTEIHO MPOLEAYPUTE 3a IIIacyBaHe.
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AKIIMOHEpHTE pa3mojaraT ¢ u3depraTesiHa ¥ HaBpEeMEHHA MHGOpMaIus OTHOCHO JTHEBHUS pel,
JaTata U MSCTOTO Ha MPOBEXJIAHE HA PEIOBHO MJIM U3BBHPEAHO 3aceqanue Ha O01moTo cropanue
Ha aKIIMOHEPUTE Ha JIPY’KECTBOTO - Maiika. [lokanata u marepuanure, CBbp3aHu C JHEBHUS pell, ce
nyonukyBat Ha caiita Ha ,, AKYMIIJIACT* A/l u Ha enekTpoHHaTa cTpanuiia Ha X3News kbM bDb

AJL

KopnopatuBHOTO pPBKOBOJCTBO, MO BpeMe Ha OOMIOTO ChOpaHHE Ha JAPYKECTBOTO - MaiKa
OCUTYpsIBaT MPABOTO HA BCHUYKM AKIIMOHEPHU Jla U3pa3sBaT MHEHUETO CHU, KaKTO M Ja 3a/aBaT
BBIIPOCH.

AKIIMOHEPHTE ¢ MPaBO HA TJIAC UMAT BB3MOXKHOCT Jla YIPaXHSIBAT MPABOTO CH Ha riac B OOmIoTo
chOpaHue Ha JIPYKECTBOTO - MaiKa JIMYHO WM 4pe3 MPEACTaBUTEIH, a KOraTo YCTPONCTBEHHUTE
AKTOBE Ha JPYKECTBOTO - MalKa MPEIBIKIAT TaKaBa Bb3MOKHOCT — U Upe3 KOPECIIOHICHITUS U/ HITH
0 €JICKTPOHEH ITbT.

KopriopaTuBHOTO pBKOBOACTBO OCHIIECTBABA €(QEKTUBEH KOHTPOJI Upe3 Ch3JaBaHe Ha
HeoOXoJuMaTa OpraHu3alys 3a IJaCyBaHETO Ha YII'BJIHOMOILEHHUTE JIMIA B CHOTBETCTBUE C
MHCTPYKLUUUTE Ha aKIIMOHEPUTE WM 10 pa3pelIeHUTe OT 3aKOHA HAYHUHHU.

KoprnopaTHBHOTO pBKOBOJICTBO Ha JPY>KECTBOTO - MaliKa M3TOTBS MIPAaBUJIA 3a OPTaHU3UPAHETO U
NPOBEXJAHETO HA PEAOBHUTE U M3BbHpeaHnTe OOIM ChOpaHus Ha aKIIMOHEPUTE HA APY>KECTBOTO
- Maiika, KOUTO rapaHTUpaT PaBHOIIOCTABEHO TPETHPAHE HAa BCHUKHU aKIMOHEPH U TIPABOTO HA BCEKU
OT aKLIMOHEPUTE Ja U3pa3u MHEHUETO CU 110 TOUKUTE OT JHEBHUS pe] Ha O010TO chOpaHue.

KoprnopatuBHOTO pBKOBOJCTBO Ha JPYKECTBOTO - Maiika OpraHH3upa IMPOLEIypUTe M peaa 3a
npoBexaane Ha OOI0To cChOpaHUe Ha aKIIMOHEPUTE TT0 HAUMH, KOWTO HE 3aTPYAHIBA UK OCKBIISIBA
HEHY>KHO TJ1aCyBaHETO.

KopnoparuBHuTE ppKOBOJCTBA IPEANPUEMAT JECHCTBHS 32 HAChPYABAHE YYACTUETO HA AKLIINOHEPH
B O01I0TO ChOpaHUE HA aKIIMOHEPHUTE, BKII. UPE3 OCUTYPSIBAHE HA BH3MOXHOCT 33 TUCTAHITMOHHO
INPUCHCTBUE UPE3 TEXHUUECKH CPEICTBA (BKJ. MHTEPHET) B CIy4auTe KOraTo TOBA € Bb3MOXKHO U
HEOOXO0INMO.

Bcuuku uneHoBe Ha KOPIOPATHBHOTO PBKOBOJACTBO MMPHUCHCTBAT HAa OOMIMTE CHOpaHUS Ha
aKIMOHEPUTE Ha JAPYKECTBOTO - MalKa.

TekcToBeTe B MMCMEHHUTE MaTepUalid, CBbpP3aHu ¢ JHEBHU pel Ha O010TO cChOpaHue IpyKeCTBOTO
- Maiika ca KOHKpETHH U SCHHM, 0e3 Ja BbBeXJaT B 3a0myKIeHHe akiHoHepute. Bcuuku
MNpEaAIOKCHUA OTHOCHO OCHOBHH KOPIIOPAaTUBHU CBHOUTHS Ce nNpeaACTaBAT KaTO OTACIHH TOYKHU B
nHeBHUS pen Ha OOI0TO chOpaHue, B T.4. MPEATIOKEHUETO 3a pasipeiesssHe Ha evanoa.

pyxecTBOTO — Maiika MOJAbpka Ha UHTEPHET CTPaHMIIaTa CU CIIeLMaIHa CEKIIMsI OTHOCHO IIpaBaTa
Ha aKIIMOHEPHUTE U yyacTueTo UM B OO1I0TO chOpaHre Ha aKIIMOHEPUTE.

KopnopaTuBHOTO PBKOBOJACTBO Ha JPY>KECTBOTO - MallKa ChIACHCTBA HA AKIIMOHEPUTE, MMAIHN
[PaBO CBIVIACHO JEMCTBAILIOTO 3aKOHOAATEJICTBO, /1a BKJIOYBAT JOIBJIIHUTEIHU BBIPOCH U 1A
npeJiaraT peieHus 1Mo Beue BKIIOUCHH BBIIPOCHU B JHEBHUS pesl Ha OO0moTo chopaHue.

KopnopaTuBHOTO pbKOBOJICTBO Ha JAPYKECTBOTO — Mailka rapaHTUpa NIPaBOTO HA aKLIMOHEPUTE Aa
O0bJ1aT HTHPOPMUPAHU OTHOCHO B3eTHUTE perieHust Ha OOIoTo chOpaHue Ha aKIIMOHEPUTE.

» EZIIIaKBO TPETUPAHEC HA AKINIUOHEPH OT €AUH KJacC

KopnopatnBHOTO ppKOBOACTBO Ha JIPYKECTBOTO - MailKa TPETHPA BCUUKHU AaKIIUOHEPH OT €/IMH KJI1acC
€IHaKBO. BcHuky akiiuu B paMKUTE HA €IMH KJIac JaBaT €IHAKBH MIPaBa Ha aKIIMOHEPUTE OT CHIIUS
kiac. KoprmopaTHBHOTO pPBKOBOJCTBO Ha JIPY)KECTBOTO - Malka TIPEIOCTaBs JIOCTATHYHO
I/IH(bOpMaL[I/ISI Ha I/IHBCCTI/ITOpI/ITe OTHOCHO HpaBaTa, KOUTO AdaBaT BCHYKHW aKIIMMU OT BCCKH KJIacC
Mpean MpUI0OMBAHETO UM.
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» KoHcyJaranum Mexay aKIHOHEePHTEe OTHOCHO OCHOBHH aKLIMOHEPHHU NpaBa

CrprutacHO A€MCTBAIOTO 3aKOHOAATEICTBO U B CHOTBETCTBUE C Pa3NopeOUTe Ha YCTPOHCTBEHUTE
aKTOBE Ha JIPY’KECTBOTO - Maika, KOPIOPATHUBHOTO PHKOBOACTBO HE MOXE Ja MPEMsITCTBa
AKLMOHEPUTE, BKIIOUUTETHO MHCTUTYIIMOHAJIHUTE TaKWBa, /1a C€ KOHCYJITHUPAT MOMEXIY CU IO
BBIIPOCH, KOUTO CE€ OTHACST JI0 TEXHUTE OCHOBHH aKI[MOHEPHHU IpaBa, 0 Ha4MH, KOUTO HE JOITyCKa
U3BBPIIBAHE Ha 3JI0yNOTPEOU.

» CaejIKd HA AaKIIUOHEPH ¢ KOHTPOJIHU MPaBa M CAeJKHU HA 3J10ynoTpeda

KOpHOpaTI/IBHOTO PBKOBOACTBO Ha APYKECTBOTO — MaliKa He J0ITyCKa OCbIICCTBABAHCTO HA CACIKU
C aKIIMOHCPU C KOHTPOJIHU ITPpaBa, KOUTO HapylIaBaT IIpaBaTa U 3aKOHHUTC MHTCPCCHU HA OCTAHAJIUTC
AKIMMOHEPH, BKIIFOUHUTCIIHO ITPHU YCJIOBUATA HA JOTrOBapsHE CaM ChbC cebe cu.

4. T'naBa yerBbpra PASKPUBAHE HA UH®OPMALIUA

BbB Bpb3ka ¢ nu3uckanusaTa Ha 3I1IIILK u Ha ycTpolicTBEeHHTE aKTOBE Ha JIPY>KECTBOTO - MalKa 3a
3aIBJDKATETHOTO TIpefocTaBsiHe Ha umHpopmamms Ha Komwucusta 3a (uHAHCOB Han30p W HaA
0OIIECTBEHOCTTa, KOPIIOPAaTUBHOTO PBKOBOJACTBO Ha ['pymata e yTBBpAWIO MOJUTHKA 3a
paskpuBaHe Ha HHPOPMAIIHS, B ChOTBETCTBHE C KOSITO Ch3/1aJI¢ ¥ TIOTbpKa CHCTEMa 3a Pa3KpUBaHE
Ha uHpopMmaIus.

Cucremara 3a paskpuBaHe Ha HMH(OpPMALUS rapaHTHpPa PABHOIOCTABEHOCT HA aJpecaTuTe Ha
uHpopManusaTa (aKIMOHEPH, 3aMHTEPECOBAHU JIMIIA, HHBECTULIMOHHA OOIIHOCT) U HE IO03BOJISIBA
3JI0ynoTpedu ¢ BbTpemiHa nHpopMmaius. KoprnopaTHBHOTO pbKOBOACTBO Ha I'pymnara rapanrupa,
4e cucTeMara 3a pasKpuBaHe Ha HH(OpMaIMs OCUTYpsBa bJIHA, HABPEMEHHA, BApHA U pa3Oupaema
uHpOpMaIHs, KOATO JaBa Bb3MOXKHOCT 32 OOCKTUBHH U HH(POPMUPAHU PEHICHUS U OIICHKH.

JpyXecTBOTO - Mailika MMa yTBBPJAEHM BBTPELIHM IpaBWIa 3a W3rOTBSIHE HA TOAMIIHUTE U
MEXJIUHHUTE WHAMBHUIYaHU U KOHCOJIMAMPAHU (UHAHCOBHM OTYETH, pela 3a pa3KpUBaHE Ha
UH(pOpMalKs U CBOEBPEMEHHOTO ONOBECTSIBAHE Ha BCAKA ChILECTBEHA NEPUOIMYHA U MHIUAECHTHA
uH(pOpMalls OTHOCHO APY>KECTBOTO, HEFOBOTO YIIpaBJIEHUE, KOPIIOPAaTUBHUTE My PBKOBOJICTBA,
orepaTUBHATa My JI€WHOCT, aKIIHOHEPHATA My CTPYKTypa.

JpyXecTBOTO - Maiika OIOBECTsIBA PETyIMpaHaTa 10 CMUCHJIA Ha 3aKOHA 3a IIyOJUYHO IIpe/JlaraHe
Ha I[IeHHU KHIKa MH(OopMaIus pej oo1ecTBeHocTTa, perynupanus nazap u KOH. Uapopmanusra
€ JIOCThITHA Ha ChOTBETHUTE €JeKTpoHHU aapecu Ha X3NEWS, kakTo u Ha KOpriopaTuBHUS CalT
Ha JIpy’KecTBOTO — www.akumplast.com

Ha xopniopatuBHuMsI caliT Ha IpyKECTBOTO € MyOIMKyBaHa clieAHaTa HH(OpMaLUs:

o OCHOBHa, WJICHTU(UIMpAIIAa JPYKECTBOTO - Maiika TbpProBCcka M KOPIIOpaTHBHA
nH(popManus;

o aKTyaJHa uHpOpMalUs OTHOCHO aKIIMOHEPHATA CTPYKTYpa;

o YCTpPOHCTBEHHWTE aKTOBE Ha JpPY)KECTBOTO - MalKa M TMPHETUTEC TOJUTHKH, HMAIIH
OTHOIIICHHE KbM JIEHHOCTTa U (PYHKIIMOHUPAHETO Ha JPY>KECTBOTO - MalKa U TpymnaTta;

« wHpOpMaNHI OTHOCHO CTPYKTypaTa M ChCTaBa Ha YIIPABUTEITHUTE ¥ KOHTPOIHU OpPTaHHU Ha
JIPY’KECTBOTO - Maifka, KaKTO M OCHOBHa HH(OpManusi OTHOCHO TEXHHUTE YJIEHOBE,
BKJTIOYUTEITHO ¥ HHPOPMAIIUS 32 KOMHUTETH;

o UHAWBUIYAJHUTE U KOHCOJUIAUPAHHU (PUHAHCOBU OTUETH 3a nociennute 10 roauny;

o MaTepHaluTe 3a MPEACTOSIINTE OOIIM CHOpaHUs Ha aKIMOHEPUTE Ha APY’KECTBOTO, KAKTO
U JOITBJIHUTENTHU TaKUBa, MOCTBIIMIN 110 3aKOHOB pefl. MHpopMalus 3a B3eTUTE pelieHus
OT 00ImKUTe CHOpaHUs HAa aKITMOHEPUTE TTOHE 3a TIOCIICAHUTE TPH TOJJMHH, BKJI. HH(pOpMAaIus
3a pa3NpeieNeHuTe OT JIPY>KECTBOTO TUBUICHTH 32 TO3H MEPUOL;

o uHbOpPMAIIHS 32 OTUTOPHUTE;

« uHpOpMaLUs 32 IPEACTOAIN CHOUTHS;
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« uH}OpMaLK OTHOCHO EMUTHPAHUTE aKIMH U IPYTH (PMHAHCOBU MHCTPYMEHTH;

+  BaKHa MHPOpMAIHA, CBBP3aHa C ACHHOCTTA Ha IPY>KECTBOTO U TPyNara;

« umH(OpMaNKs 3a MpaBaTa Ha aKIUOHEPUTE B T.4. IOCTATHYHO HH(POPMAIHSI OTHOCHO IPABOTO
Ha aKIMOHEPUTE Jla MCKAT BKJIIOYBAHETO HA BBIIPOCH M Jla MpeyIaraT pPeuieHus Mo Beue
BKJIIOYCHH BBIIPOCH B THEBHHS peI Ha OO0IIOTO chOpaHwe mo peaa Ha wi223a or
Twproeckus 3akoH;

« uH(OpMaLHK 32 KOHTAKT C AUPEKTOPA 3a BPB3KH C MHBECTUTOPUTE Ha IPYKECTBOTO - MaiKa.

BbB Bpb3ka c wusnbiaHenue Ha wi. 116r. ot 3IIIIIK, kopnopaTWBHOTO PBHKOBOJCTBO Ha
JIPY>KECTBOTO - MalKa € CKJIIOYWIJIO TPYAOB A0roBop ¢ JUpeKTop 3a BPBH3KU C UHBECTUTOPUTE MPHU
cra3BaHe MOJMTHUKATa Ha MHOI00Opasue Mo OTHOLICHHE Ha MOJIXO/IIa KBaTu(pUKalKs U OMUT 3a
OCBLIECTBSIBAHE HA CBOUTE 33 bJKCHHUS.

KopnopaTtuBHOTO pPBKOBOJACTBO Ha JPYKECTBOTO Bb3jdara Ha Jlupektopa 3a BpB3KH C
MHBECTUTOPHUTE Ja OCHUTYpsiIBA BCHYKM HEOOXOJMMH yCIOBHS W HH(pOpMamus, 3a ga MoraT
AaKLIMOHEPUTE HA KOMIIAHMATA Ja YNPakKHSIBAaT CBOUTE IIpaBa. UYJIEHOBETE HA KOPIOPATHBHOTO
PBKOBOJICTBO HM3BBPIIBA MEPUOJAUYHO KOHTPOJI BHPXY KOPEKTHOCTTA W IIEJOCTTa HA IYOJINYHO
onoBecTsABaHaTa MH(opMarus. JIupekTopbT 3a BpB3KU C MHBECTUTOPHUTE UIpae BakHa poOJisi B
npolieca Ha pa3kpuBaHe Ha nH(popmarus. Toil e JIMIETO, KOETO ce SIBSIBa CBbP3BAII0 3BEHO MEXTY
KOPIIOPaTUBHOTO PBKOBOJCTBO, AKLIMOHEPUTE U BCUYKU IOTCHLUUAIHU WHBECTUTOPU B LCHHU
KHMJKa Ha JIPYKECTBOTO.

OcHOBHHUTE (1)}/HKI_II/II/I H 3aABJIDKCHHUA Ha [[HpeKTopa 3a BPB3KH C HHBCCTUTOPHUTE Ca:

» PaspabotBa m mpeanara 3a yTBbpK/JIaBaHE 110 CHOTBETHUS PEJ CTPATETUS M MOJUTHKA 110
BPB3KU C MHBECTUTOPUTE Ha JIPYKECTBOTO KAaTO YaCT OT CTpaTerusTa U MOJMUTHUKATA IO
paskpuBaHe Ha HH(GOPMAIHS, U OTTOBAps 32 HEWHOTO U3ITBIHEHUE

» Pa3paboTBa u U3mbIHsIBa Iporpama u Or0JKET 3a paboTa 1o BPB3KU C UHBECTUTOPUTE.

» Opranusupa u ocbllecTBsiBa €(eKTHBHA KOMYHUKAIIMOHHA Bpbh3Ka MEXKIY YIPaBUTEITHUS
OpraH Ha IpY>Ke€CTBOTO M HETOBUTE aKLIMOHEPH U JIMIIATa, IPOSIBUIIN HHTEPEC J1a NHBECTUPAT
B LIEHHU KHUXa Ha JIPY>KECTBOTO, KaTO UM IpenocTaBsi HHPOpPMAIUsi OTHOCHO TEKYIIOTO
(UMHAHCOBO M MKOHOMHYECKO CBCTOSHME Ha JIPYXKECTBOTO, KaKTO M BCSKa Jpyra
nH(popMalys, Ha KOATO T€ UMAT MPaBO IO 3aKOH B Kaue€CTBOTO UM Ha aKIMOHEPU WIH
VUHBECTUTOPH;

o OcpuiecTBsiBa e(eKTHUBHaTa KOMYHHKAlMsl C aHaJIU3aTOpU, OpOKEpH, KOHCYITAaHTCKH
KOMITaHWHU, UHBECTUTOPHU U ME/IUU KaTO U3MO0JI3Ba Pa3HOOOPAa3HU KOMYHUKAIIMOHHH KaHAIIN
1 KOMYHUKaIlUOHHU CPEZCTBA.

o Ilommepxka cexuus ,Bpb3ku ¢ HMHBECTUTOpPUTE Ha KOPIOpPATHBHHMA YyeOCalT Ha
npyxectBoTo. [TonroTsst MaTepuanyu 1 akTyaiu3upa nHGopManuaTa.

o Opraausupa ¥ OChIIECTBSIBA €()EKTHBHA BBTPEIIHA KOMYHHKAIMS C BCUYKH OTAETH Ha
JpY’KECTBOTO 3a IOJlyyaBaHE Ha HaBpeMEHHa MHQpOpMaIus OT CTPYKTYPHHUTE 3BEHA IIO
IIOBOJI HA MOJArOTOBKATAa Ha BCUYKU MaTepHalu U JOKYMEHTH, CBbP3aHH C JIEHHOCTTA IO
BPB3KH C UHBECTUTOPUTE.

« OrtroBaps 3a M3MpallaHe B 3aKOHOYCTAHOBEHHUS CPOK Ha MaTepHalUTe 3a CBHKAHO OOIIO0
cbOpaHue 10 BCUYKU aKIIMOHEPH, TIOUCKAJIU /1 C€ 3aMl03HASAT C TAX;

+ Boaum m cpxpaHsBa BEpHM U IBJIHU IPOTOKOIM OT 3aCElaHUATAa HAa KOPIOPATHUBHOTO
PBHKOBOJICTBO HA JPYKECTBOTO;

« OtroBaps 3a HaBPEMEHHOTO M3MpalllaHe Ha BCHYKH HEOOXOIMMH OTYETH U YBEJJOMJICHHUS HA
JPY’KECTBOTO 10 KOMUCHUSATA, PETyJINpaHus Mazap, Ha KOWTO ce ThpryBaT IIEHHUTE KHUXKa Ha
IpYyKeCcTBOTO, U LleHTpanuus nenosurap;

« Boau perucTsp 3a U3NPATEHUTE MATEPUAIH 110 T. 2 U 4, KAKTO U 332 NOCTHIIUINTE UCKAHUS
U TpepocTaBeHaTa uH(popMamMs Mo T. 1, Karo OmWcBa W NPUYMHUTE B Clyyail Ha
HEMpe0CTaBsiHEe Ha oMCcKaHa HH(opMalus.

89



@ “AKYMIMNACT” Al

o OpraHm3upa HW3rOTBSHETO HAa aHAIM3U W HMHPOpPMAIMS 3a KalWTAJIOBUS TMa3ap C el
CUCTEMHO Jila HH(pOpPMHpAa pPBKOBOJCTBOTO Ha JPYKECTBOTO 32 CBCTOSHHUETO M
MEPCIICKTUBUTE HA KAIIMTAJIOBHS Ta3ap, OTHOIICHUETO HA HHBECTUIIMOHHATA OOIHOCT KbM
JPYKECTBOTO U 32 OCHOBHHUTE aKIIMOHEPH.

o UMBrorBs romuiieH OT4eT 3a CBOSTA JACHWHOCT W TO MPEACTaBS Npe] aKIUOHEpUTE Ha
TOJIUIITHOTO 001110 ChOpaHue.

KOpHOpaTI/IBHOTO PBKOBOACTBO OCUTYpsABA OIIOBECTABAHCTO HA BCAKa ChIICCTBCHA MECPUOANYIHA U
HHIOWJACHTHA I/IH(i)OpMaHI/ISI OTHOCHO JOPYXKECTBOTO IIOCPEACTBOM KaHAJIMW, KOHMTO IIPECAOCTaBAT
PaBHOIIOCTABCH U HABPECMCHCH AOCTHII 4O CbOTBETHATA I/IH(I)OpMaI_II/ISI oT HOTpe6I/ITeJII/IT€.

Jlpy>kecTBOTO MMa 3aIb/DKCHUE 32 pa3KpuBaHe Ha peryiupaHa uHpopmanus npen Komucusra 3a
(¢uHAHCOB HAA30pe U OOIIECTBEHOCTTA ChOOPa3HO cpokoBeTe u n3nckpanusaTa Ha 3ITILK.

S. I'maBa nera SAMHTEPECOBAHMU JIMIIA

JpyxecTBOTO - Maiika UIeHTU(PULMPA KaTO 3aUHTEPECOBAHUTE JIMLA C OTHOILLIEHUE KbM HEroBaTa
JEHHOCT ca BCUYKH JIMLA, KOUTO HE Ca aKLMOHEPU U KOUTO UMAT UHTEPEC OT MKOHOMHYECKH
IIPOCHEPUTET Ha APYKECTBOTO — CIIY)KUTEJH, KIUEHTH, JOCTaBUULIU, OpOKEPH, ar€HTH, KPEAUTOPH
U O0ILECTBEHOCTTA KaTO II10.

KopnoparuBHOTO pPBKOBOJACTBO HAChp4yaBa CBTPYJHUYECTBOTO MEXAY IPYKECTBOTO U
3aMHTEPECOBAHUTE JIMIIA 3a IOBUIIIABaHE Ha 0J1aroChbCTOSHUETO HA CTPAHUTE U 3a OCUTypsIBaHE Ha
YCTOMYMBO pa3BUTHE HA ['pymnara kaTo Lsuio.

3a Tasu (S prnaTa nma pa3pa60TeHa H IIpUCTa IIOJUTHKA CIHPAMO 3aMHTCPCCOBAHUTC JIMIIA.
OCHOBHHTE OCJIM Ha Ta3u IIOJIMTHKA Ca:

+  e(eKTUBHO B3aUMO/JICHCTBHE ChC 3aMHTEPECOBAHUTE JIUIIA;

o 3ayMTaHe MpaBaTa Ha 3aMHTEPECOBAHUTE JIMIA, YCTAHOBEHU ChC 3aKOH WM IO CHJIaTa Ha
B3aMMHHU CTIOPAa3yMEHHUs C KOMIAHUATA;

» CbOOpa3sBaHE CbC 3aMHTEPECOBAHUTE JIUIA B CbOTBETCTBUE C IIPUHIIMIIUTE 33 IPO3PAYHOCT,
OTYETHOCT ¥ OM3HEC €THKA;

*  MH(OPMHPAHOCT HA BCUYKH 3aWHTEPECOBAHH JIMIIA OTHOCHO 3aKOHOBO YCTAHOBEHHUTE UM
npaBa.

B choTBETCTBHE € Ta3U MOJIUTHUKA KOPIOPATUBHOTO PHKOBOJICTBO U3pa00OTH U KOHKPETHH MpaBuia
3a OTYMTAHE UHTEPECUTE HA 3aUHTEPECOBAHUTE JIMIA, KOUTO [1a OCUTYPAT U TAXHOTO NPUBINYAHE
IIPU pEIIaBaHE Ha ONPEICIICHH, U3UCKBALIU MTO3ULHATA UM BBIIPOCU. Te3M mpaBuiia rapaHTUpar
OanmaHca MeXy pa3BUTHETO Ha ['pynata 1 NKOHOMHUYECKOTO, COLMATHOTO U €KOJIOT0ChOOPa3HOTO
pa3BUTHE Ha cpefaTa, B KOSTO TS GYHKIIMOHHUPA.

[TepuonuuHO, B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMH U J00paTa MEXIyHapoJHa MpaKTHKa 3a
pa3kpuBaHe Ha uMHGpoOpManus OT HE(PUHAHCOB XapakTep JAPYKECTBOTO - MalKa € MpeANpHueso
nporpamMa OT MEpONpHATHA 33 MHPOPMHUpaHE MO HKOHOMHYECKH, COLMATHU U EKOJOTMYHH
BBIIPOCH, Kacaelld 3aWHTEPECOBAHUTE JIMIIA, BKIIOYUTEIHO O0pba ¢ Kopymuusara, padora ChbC
CIy’)KUTEJINTE, JOCTABUMIMTE M KIUEHTUTE, COLMAJIHAaTa OTTOBOPHOCT Ha JpPY>KECTBOTO;
OI1a3BaHETO Ha OKOJIHATa cpeja.

KopnopaTuBHOTO pbKOBOJICTBO Ha IPYKECTBOTO — MalKa rapaHTHpa IPaBOTO Ha CBOEBPEMEHEH U
penoBeH JOCTBI /0 OTHOCHMA, JOCTaThb4YHA U HaJEXJIHA MHGOpPMAIUs OTHOCHO JIPYKECTBOTO,
KOIaTo 3aMHTEPECOBAHMTE JIMIlA Y4acTBAT B IIpOLieca HA KOPIOPAaTUBHO yIPABJICHUE.
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6. I'maa mecra HWHCTUTYHUOHAJIHU HWHBECTUTOPH, IIA3APU HA
PUHAHCOBU UHCTPYMEHTHU U APYI'U IOCPEJHUIIN

KoprmopatuBHOTO pHKOBOJICTBO Ha JPYKECTBOTO - Maiika OCUTypsiBa €()eKTUBHO B3aUMO/ICHCTBUE
Ha JPYXECTBOTO C HETOBUTE AKLIMOHEPU — MHCTUTYLMOHAIHU MHBECTUTOPH, & ChUIO Taka U C
peryiupaHuTe na3apyu Ha (UHAHCOBU WHCTPYMEHTH W WHBECTUIIMOHHUTE TOCPEIHUIM HAa TE3U
naszapu.

B npy»xecTBOTO - Maiika HAMa UHCTUTYLIMOHAJIHU UHBECTUTOPH.

KoprnopatuBHOTO pBHKOBOJACTBO Ha JAPYKECTBOTO — Malka HE M3I0J3Ba YCIYrUTe Ha
WHBECTUIIMOHHU TIOCPEJAHHUIIA W OMEpaTOpU Ha IMa3apu, HA KOWTO C€ ThPryBaT (UHAHCOBHTE
WHCTPYMEHTH, U3JIaJICHU OT JIpy»,ecTBa oT ['pymnara.

[IpenopbkuUTE UK JEHCTBUATA, KOUTO OCHIECTBSIBAT MHBECTUIITMOHHUTE MTOCPETHULIA U OTIEPATOPH
Ha Ma3apu ce 6a3upar Ha na3apHu HHGOPMAIUS U PUHITUITH.

NHCTUTYIMOHAIHUTE WHBECTUTOPH, KOraTo JEHUCTBAT B KAadeCTBO CH Ha JOBEPEHO JIMLE
OIIOBECTSABAT CBOMUTE IIOJUTUKM HA KOPIIOPATUBHO YIIPABICHUE, KAKTO WU IOJIUTUKUTE CH 3a
rilacyBaHe Ha oOIIM CcbOpaHMsT Ha KOMIIAHUUTE, B KOMTO Ca HWHBECTHPAIH, BKIIOUUTEIIHO
IIPOLIEIYPUTE, KOUTO T€ IIPUJIAraT IIPY B3€MAaHE Ha PELIECHU OTHOCHO U3II0I3BAHETO HA IIPABOTO CU
Ha riac. Te paskpuBar uH(pOpMalUs OTHOCHO JAEMCTBUTEIHOTO YIPaKHSABAHE HA MPABOTO UM Ha
IJ1ac 110 TEXHUTE MHBECTULIMH, KaTO Pa3KpUBAHETO CE€ IIPABU Hal-MaJIKO MPeJ TEXHUTE KIMEHTUTE
BBB Bpb3Ka C IEHHUTE KHIKAa HA BceKH KiueHT. Cna3Ba ce v npenopbkara Ha HannoHanHus Koiekc
3a KOpPIOPaTUBHO YIPABIECHHUE B CIy4auTe KOraro WHCTUTYLHOHAJIHUAT WHBECTUTOD €
WHBECTUIIMOHEH KOHCYJTAHT HAa WHBECTUIMOHHH JPYKECTBA Pa3sKPHBAHETO Ha HH(GOpMAIHS
cielBa J1a ce IIpaBu IIpejl a3apHus OIeparop.

['pynara u3uckBa pa3KkpvBaHe UM OrpaHMYaBaHE Ha KOH(IMKTUTE HAa MHTEPECH, KaTO U TAXHOTO
pasKpHBaHE OT YI'bJIHOMOIIEHUTE CHhBETHHUIIM, aHAJIM3aTOPH, OpPOKEpH, PEUTHUHIOBH areHLUU U
Py, KOUTO MPENIOCTABAT aHAJIU3U WM KOHCYJITallMK. ToBa U3UCKBAHE Ce Mpuiiara npu yciloBHe,
4ye Te3u KOH(MIMKTH HAa MHTEPECH MOrar Ja 3acTpallar IeJocTTa U OOEKTUBHOCTTA HA TEXHHS
aHaJIU3 WIN ChBET WU MOTaT J1a MOCIIy>KaT 3a B3€MaHE Ha PELICHHE OT CTpPaHa Ha MHBECTUTOPUTE.

B cnyuaii Ha omyckaHe Ha Apy’KecTBa OT TpynaTa 0 ThbpProBHs B FOPUCAMKIINSA, pa3IMyHa OT Ta3H,
B KOSITO Ca YYPEICHHU, CIEe/Ba Aa OIOBECTH NPUIOKHMHUTE 3a HEro MpaBWiia 3a KOPIOPATUBHO
yIpaBlIeHHE.

B cnydaii Ha JBOMHM JIMCTBAaHMS, ITa3apHUTE OIEPATOPHU CE€ 3aAbJDKABaT J1a OIOBECTAT M
JOKYMEHTUpAT KPUTEPUUTE U IPOLELYypPUTE 3a NPHU3HABAHE HA M3UCKBAHUATA 34 JIMCTBAHE Ha
OCHOBHHS 11a3ap.

Perynupanure masapu Ha (UHAHCOBH WHCTPYMEHTH, MHOTOCTPAHHHUTE CHCTEMH 3a THPIOBUS U
JpyTuTe Naszapy CliefBa Ja U3IMO0J3BaT MEXAHW3MHU 3a ChOMpaHe, ONpEeNssHE U pa3KpUBaHE Ha
LIEHUTE, KOUTO B JOCTaTbUHA CTENEH I103BOJISBAT HA MHBECTUTOPUTE HAa IAa3apeH MPUHIUN Ja
o0crenBaT U OLEHSABAT CBOMTE MHBECTUIIMM B KOPIOPATUBHU (PHHAHCOBU MHCTpYMEHTH. ChlaTa
uH(OpMaLUs ce MPEICTaBs U 3a IPYKECTBOTO - Maiika.

Hacrosmara nexnapanusita 3a KOpIopaTUBHO yIipaBieHue Ha ['pynara e mbpBOHa4YaIHO ChCTaBEHA
npe3 2023r. u ciep akTyanusupase € B cuiia 3a 2025r.
H RlST' N Digitally signed by

HRISTIN ANGELOV

ANGELOV  nikoLov

Date: 2026.04.28
WsneaauTENCH AUPEKTOP: .. NIKO LOV ...... 11:58:31-403'00'

/Xpuctun Hukomnos/
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JEKJIAPALIUSA
no wi. 100n, au. 4, 1.4 otT 3akoHa 3a nyOJUYHO npeaaarane Ha neHHu kumxa (3IILK)
U

wi. 10 ot Hapen6a Ne 2 o1 9.11.2021 r. 32 nbpBOHAYAJIHO U NOCJIEIBAILO PA3KPHUBaHe HA
uHopManus NpU NyOJHYHO NpeiaraHe Ha HeHHN KHMKA M JOIyCKAHE HA LIeHHU KHMKa
110 THPIrOBHUSI HA PeryJIMpaH na3ap

JlonynoanucaHure,
1. Xpuctun AnrenoB HukosioB — U3NIbIHUTENEH IUPEKTOP Ha ,,AkyMmIiact AJl;

2. Mopnanka KamueBa CredaHoBa — ChCTABUTEN HA OAHMIIHHS KOHCOIMAUPAH (QHHAHCOB
otuet Ha ,,Akymruiact AJl, EMK 124031674

I[elc.uapupaMe, Y€ JO0KO0JKO0TO HM € U3BCCTHO:

1. ToxumHMAT KOHCOMUAUpPaH pUHAHCOB OTYeT 3a 2025 r., ChCTaBEH CHITIACHO MPHIIOKUMUTE
CUETOBOJIHU CTAaH/IAaPTH, OTPa3sBa BIPHO U YECTHO MH(OPMALIMATA 32 AKTUBUTE U ITACUBUTE,
(UHAHCOBOTO CHCTOSTHUE U NeyanOaTa Ha “Axymruiact” A/l 1 Ha npykecTBara, BKIIOUECHU
B KOHCOJIMJJAIIUATA,;

2. TonuuIHUAT KOHCOMUIUPAH 0KIaj 3a AelHocTTa Ha “Axymmiact” AJl 3a 2025 r. cbabpxa
JIOCTOBEPEH IperJie]] Ha Pa3BUTUETO U PE3yJTaTHTE OT JeHHOCTTa Ha ,,AKkymriact AJl,
KaKTO W Ha CBCTOSHHETO Ha JAPYXKECTBAaTa, BKIIOYCHW B KOHCOJMJANMATA, 3a€JHO C
OIMCaHHe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPEJ] KOUTO ca U3MPaBEeHH.

Jara: 28.04.2026 r.

rp. JoOpuu

HR|ST|N Digitally signed by

[Hexmapartopu: HRISTIN ANGELOV

ANGELOV  NikoLov
Date: 2026.04.28

. NI KOLOV 11:59;05 +03'00"

/Xpuctun Anrenos Hukonos/

Yordanka Digitally signed by

Yordanka Kalcheva

Kalcheva Stefanova
Date: 2026.04.28
2.....Stefanova. ... 132958 +0300

/ Wopnauka Kamuesa Creanona/
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AOKJ1AL HA HESABUCHMHWNA O4NTOP

[oknaa OTHOCHO OAUTa HAa KOHcONAupaHus P MHAHCOB OTYeT

MHeHnne

Hue v3BbPWMXME OAMT Ha KOHCONMAMpaHus (uHaHcoB oTyeT Ha ,AKYMIUJIACT" AQ v
AbllepHoTo My apyxectso (,Ipynata“), CbabpXall KOHCONMAMPAHUS OTYeT 3a (PUHAHCOBOTO
CbCTOsHME KbM 31 pekemBpy 2025r. M KOHCOMMAMpAHUS OTYET 3a BCeOOXBaTHMS [A0XOA4,
KOHCONMAMPaHNS OTYET 3a NPOMeHUTEe B COBCTBEHMS KanuTan W KOHCOMMAMPaHUS OT4YeT 3a
napuyHUTE NOTOUM 3a FOAMHATA, 3aBbpLUBALLA HA Ta3u AaTa, KaKTO U NOSICHUTENHUTE NPUIOXKEHWS
KbM KOHCONMAMPAHUS (PMHAHCOB OTYET, CbAbPXKALUM M CbLUeCTBEHA MHMOPMauMs 3a rpynosaTa
CYETOBOAHA NONUTUKA.

Mo Hawe MHeHWe, MPUNIOKEHUAT KOHCONMMAMPaH (UMHAHCOB OTYET NpeacTaBs [AOCTOBEPHO,
BbB BCUYKMN CbLUECTBEHU acnekTu, (MHAHCOBOTO CbCTOSHUE Ha pynaTta kbM 31 aekemepu 2025r. 1
(3a) HenHuTe (UHAHCOBM pe3ynTaTM OT AEMHOCTTa M MapuyHUTE W MOTOUM 3@ TOAMHATa,
3aBbplUBalla Ha Ta3n pgarta, B cbotBeTctBME € MCOO cuyeToBOAHM CTaHAA@pTW, NpUeTu oT
EBponelickus cbto3 (EC).

baza 3a n3pazaBaHe Ha MHEHHue

Hve n3BbpluMXME HawMs OauT B CbOTBETCTBME C MeXayHapoaHWUTE OAUTOPCKM CTaHAapTu
(MOC). HawwuTe 0TroBOPHOCTM CbI1IAaCHO Te3M CTaHAAPTW Ca OMNMUCaHW AOMbAHWUTENHO B pasaena oT
Hawma aoknag “ OTroBoOpHOCTY Ha 04NTOpPa 38 OANTa Ha KOHCO/mMAnPaHusa @uHaHcos otyer”. Hue
CMe He3aBuMcuMuM OT [pynata B CbOTBETCTBME C MexXayHapoaHUsl eTU4YeH KOoAeKC Ha
npodecMoHanHuTe  cyetoBoauTenn  (BKIOUMTENHO  MexayHapoaHu — CTaHgapTyM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTy No eTuka 3a cdetosoamTenun (Koaekca
Ha CMCEC), npuioX1MMmn No OTHOLLEHME Ha OAMTU Ha (PMHAHCOBUTE OTYETU Ha NPeanpuUaTUS OT
obLecTBeH MHTepeC, 3ae4H0 C ETUYHUTE U3MUCKBaHWS, NPUIOXKMMW MO OTHOLUEHWE Ha OAMTU Ha
prHaHCOBUTE OTUETM Ha NpeanpuaTUs OT oblecTBeH uHTepec B bbnarapus. Hue cumtame, ye
OAUTOPCKMTE A0Ka3aTesCTBa, NoyYeHu OT Hac, ca AOCTaTbYyHM M YMECTHM, 3a Aa ocurypsT 6a3a 3a
HaLLeTO MHEHWe.

K1royoBu ognTopcku BurpocH

KnoyoBn OAUTOPCKM BBLMNPOCKM Ca TE3M BbLMPOCK, KOWUTO CbrNacHO HawaTa
npocdecnoHanHa npeLeHka ca 6unn ¢ Ha-ronsiMa 3HauMMOCT MPY OAMTa Ha KOHCONMAMPaHUS
(b1HaHCOB OTYET 3a TeKylums nepuo. Te3n BbNpoCK ca pa3rieaaHn KaTo YacT OT Hallus oauT
Ha KOHCONMMAMPaHUs (MHAHCOB OTYET KaTo Us/I0 U (POPMMPAHETO HA HALLETO MHEHME OTHOCHO
Hero, KaTo HWe He NPeaoCcTaBsIME OTAENHO MHEHME OTHOCHO TE3U BbMPOCWU.




Knro4yoB oAUTOPCKU BbNPOC

Karx T103M K/1H040B OQMTOPCKH BbIIPOC
6ewe agpecHpaH npu rpoBEJEHNS OT
Hac ognrt

OueHKa Ha B3eMaHUSA OT KJIMEHTHU

Kakto e onosecteHo B [lpunoxeHne 17 KbM
KOHconMampaHus (uHaHCcoB oT4yeT, lpynata uMa
B3€MaHMs OT KIMeHTM C b6pyTHa 6anaHcoBa
CTOMHOCT B pa3Mep Ha 2 599 xun.nB. (3a 2024r. —
2688 xun.nB.) M KOPEKTMB 3a o0be3sueHka 3a
OYakBaHW KpeauTHM 3arybu B pasmep Ha 300
xvn.ne. (3a 2024r. — 272 xun.ne.).

MpunoxeHneTo Ha ™Mofena 3a onpeaensHe Ha
O4yakBaHM KpeauTHW 3arybu oT obesueHka Ha
B3€MaHUATA OT KIMEHTU, M3UCKBA AOMYCKaHUA U
K/IOYOBU  MPeanosioKEHNS, KOMTO MO  CBOATA
CblWHOCT BKNKHOYBAT 3HAYUTENHWU NPELEHKN OT
CTpaHa Ha P'bKOBO,CI,CTBOTO BK/TIOUMUTENTHO 3a
naeHTUdUUMpaHe Ha NpobeEMHUTE eKCro3nLmMM.

lMopaaM NPUCHLLIOTO HMBO HA HECUTypHOCT Mpu
CI'IeLl,VICbVI‘-IHVITe n34yncneHnsa Ha OYaKBaHUTE
KpeauTHW 3arybu, CNOXHOCTTa Ha NPWIOXEHUE Ha
MC®O 9 u CblUeCTBEHOCTTA Ha B3eMaHusATa OT
KIMMEHTU 3a KOHcCOoNnanpaHua (bVIHaHCOB OTYET,
HWe CMe onpeaenvnn To3u BbMPOC KaTo KIOYOB
0AWUTOPCKN BbMNPOC.

B Tasu obnact, HawuTe OAMTOPCKM npoueaypu

BKJIOYMXA:

- NonyyaBaHe Ha pa3bupaHe 3a 6M3HeC mMopena
Ha pynata NO OTHOLEHVME Ha oueHKaTa Ha
BCSIKa KaTeropns (PMHaHCOBM aKTUBW;

- nNpernem w“ oueHka Ha  M3MNON3BaHaTa
METOAONIONMNS 3a OnpefensiHe Ha O4YakKBaHWUTE
KpPeaUTHU 3arybn U HEWHOTO CbOTBETCTBUE C
KoHuenuunTe n nanckeaHmnsaTa Ha MCPO 9;

- TectBaHe Ha pe3yntaTuTe OT MPUIOXKEHUSA
OMpOCTEH  MOAXOA 3a  onpefensHe  Ha
OYaKBaHWUTE KpeauTHM 3arybu 3a B3eMaHusATa
OT K/IMEHTM W nonyyaBaHe Ha pa3bupaHe 3a
npeLeHKnTe Ha pbKOBOACTBOTO npwu
onpegensHe Ha WCTOPUYECKUSI MPOLEHT Ha
Heu3Mb/IHeHne 1 Apyrn 6a30BM AOMNYCKaHUS.

- OueHKka Ha ajekBaTHOCTTa, MbfHOTaTa W
YMECTHOCTTa Ha HanmpaBEHUTE OMOBECTSIBaHWS,
CBbP3aHU C KpeaUTHUSI pUCK M obe3ueHKaTa 3a
OYaKBaHW KpeauTHW 3arybu 3a B3eMaHusiTa OT
KIMEHTW.

Apyra wnHgopmayms, passim4Ha OT KOHCONIMANPAHNS GPUHAHCOB OTYET M

OAMNTOPCKHNS AOKN1a[ BbPXY HEro

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHgopmauus. [pyrata nHdopmaumsa ce

CbCTOM OT KOHCONMMAMPAH [OKNaA 3a AeiHoctTta, (B T.4.) Aeknapauust 3a KoprnopaTMBHO
ynpaBleHne, W3roTBEHW OT pPbKOBOACTBOTO CbIMlacHO [NaBa ceaMa OT 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BK/IOYBA KOHCOMMAMPAHUA (PUHAHCOB OTYET WM HALIMA OAMTOPCKM
JOKNaA BbPXY HEro.

HaweTo MHeHWe OTHOCHO KOHCONMAMpaHusi (MHAHCOB OTYET He obxBalla ApyraTta
MHDOPMaLMS U HUE He M3passiBaMe KakBaTo M Aa € ¢dopMa Ha 3aK/IoYeHVMEe 3a CUMIypHOCT
OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B AOKIaAa HU U A0 CTEMEHTa, A0 KOSITo €
MOCOYEHO.

BbB Bpb3ka C HalLMA OAWUT Ha KOHCOMMAMPaHUS (PUHAHCOB OTYET, HallaTa OTrOBOPHOCT
Ce CbCTOM B TOBA [la MPOYETEM ApyraTa MHGOPMALMS M NO TO3M HAYMH [1a NPeLEeHNM Aanum Tasu
Apyra MHdopMaumsl € B CbLLECTBEHO HECHLOTBETCTBUE C KOHCONMANPAHUS (PUHAHCOB OTYET UMK
C HaluTe NO3HaHWSA, NpuAobUTU MO BpPEME Ha OauTa, WM MO APYr HauuMH u3rnexaa Aa
CbAbpka CbLUECTBEHO HEMPABWIHO [OKNaABaHe. B cnyyait ye Ha 6a3aTta Ha paboTtaTa, KosTO
CMe M3BbPLWWAN, HUE AOCTUFHEM A0 3aK/IOYEHWE, Ye € Ha/MLUE CbLIECTBEHO HEenpaBW/HO
[IOKNlaiBaHe B Ta3u Apyra nHgopmaums, oT Hac ce U3MCKBA [l AoKnaaBaMe To3u (akT.

HsiMaMe KakBo [a AoK/aABaMe B TOBA OTHOLLEHME.




OTroBOpHOCTH Ha PbKOBOACTBOTO M JIMLaTta, HaToBapeHH C obwo yrnpaBJ/ieHne
3a KOHcoMgnpaHns puHaHCoOB oTyer

PbKOBOZCTBOTO HOCM OTFOBOPHOCT 3@ W3rOTBSIHETO U AOCTOBEPHOTO MPEACTaBSIHE Ha
TO3M KOHCONMMAMPaH GUHAHCOB OTYET B cboTBETCTBME C MCPO CYETOBOAHM CTaHAAPTH, NPUETH
oT EC » 3a TakaBa cucTeMa 3a BbTpelleH KOHTPOJ, KAaKBaTO PbKOBOACTBOTO OMNpeaenst Kato
HeobxoaMMa 3a OCUIypsiBaHE M3rOTBAHETO Ha KOHCONMAMPAHU (DPUHAHCOBU OTYETU, KOUTO He
CbIbpXXaT CbLUECTBEHN HEMPaBWIHM OTUYMTAHMS, HE3ABMCUMO Aanu Ab/KAllM Ce Ha M3MaMa
WK rpeLLKa.

Mpu U3roTBSIHE Ha KOHCONUAUPaHUS (PUHAHCOB OTYET PbKOBOACTBOTO HOCKM OTIOBOPHOCT
3a OLeHsiBaHe CrnocobHocTTa Ha lpynata Aa npoab/MKM Aa (DYHKUMOHMpA KaTo [AEMCTBaLLO
npeanpusiTue, OMOBECTABalKM, KOorato TOBa € TMpWIOXMMO, BBMPOCK, CBbp3aHM C
NpPeanosioXXeHNETO 33 AENCTBAlLO NpeanpusiTue M U3Mon3Balku cyeToBoAaHaTa 6a3a Ha
OCHOBaTa Ha MpPEernosIoKEHNETO 3a [AEUCTBALWLO MPeanpusiTue, OCBEH aKO PLKOBOACTBOTO He
Bb3HaMepsABa fAa /uMKBMAMpa [pynata MAM [a NpeycTaHoBM [AeWHOCTTa My, WM  aKo
PbKOBOZCTBOTO HAa NPaKTUKa HAAMa [pyra anTepHaTuBa, OCBEH [1a NOCTbMM MO TO3M HauMH.

JlnuaTa, HaToBapeHu C 06LO yNpaBneHWe HOCAT OTFOBOPHOCT 33 OCbLLECTBSIBAHETO Ha
HaA30p Haa npoueca no GpUHAHCOBO OTUMTaHE Ha [lpy>KecTBOTO.

OT1r OBOPHOCTH Ha ogHnTopa 3a ogNTa Ha KOHCOJTHANPaHNA ¢MHaHCOB or4yer

Hawute uenn ca Aa nonyynuMm pasyMHa CTeMeH Ha CUIypHOCT OTHOCHO TOBa Aanu
KOHCONMAMPAHUAT (UHAHCOB OTYET KaTO USNO He CbAbpXa CbLECTBEHM HENPaBUIHN
OTUUTAHUS, HE3ABMCMMO Aany Ab/HKalM CE Ha M3MaMa WM rpellka, U Aa u3aaeM OAUTOPCKM
[OKNaA, KOMTO Aa BK/IOYBA HALLETO OAMTOPCKO MHEHWE. Pa3ymMHaTa CTEMEH Ha CUrypHOCT €
BMCOKa CTEMEH Ha CUFYPHOCT, HO HE € rapaHuus, Ye oauT, U3BbpLUEH B cboTBETCTBME C MOC,
BMHArM Lle pa3KpuBa CblLUECTBEHO HEMNPABWIHO OTYMTAHE, KOraTo TakoBa CblUECTBYBaA.
HenpaBunHM OTYMTAHUS MOraT Aa Bb3HMKHAT B pe3ynTaT Ha M3MaMa WK rpellka U ce cumTat
3a CbLUECTBEHW, ako 6M MOrn0 pasyMHO fa Ce O4akBa, 4Ye Te, CaMOCTOSITEIHO MM KaTo
CbBKYMHOCT, 6MXa MOMMM [a OKaXaT BJIMSIHUE BbpPXYy WKOHOMUYECKUTE pELLEHNS Ha
noTpebuTenute, B3EMaHN Bb3 OCHOBA Ha TO3M KOHCONMMANPaH (MHAHCOB OTYET.

KaTto yact ot oguTa B cbotBeTcTBME C MOC, HMe nsnonssame npodecroHanHa npeleHka
1 3anassame npodecnoHaneH CKenTUUM3bM Mo BpeMe Ha uenms oaut. Hue cbluyo Taka:

. MAEHTUDULMPAME U OLEHSIBAaME PWUCKOBETE OT CbLUECTBEHM HEMPABWIHM OTUYUTAHUSA B
KOHCONMAMpaHus (MHAHCOB OTYET, HE3aBMCMMO Aa/iM Ab/KallyM Ce Ha M3MaMa Wi
rpelka, paspaboTBaMe M U3Mb/HsSBaMe OAMTOPCKM Npoueaypu B OTrOBOP Ha Te3n
PUCKOBE U MOJTlyYaBaMe OAUTOPCKU [0Ka3aTeNCTBa, KOUTO A Ca AOCTATbYHU U YMECTHM,
3a fa ocurypaT 6asa 3a HaWeTo MHeHue. PUCKLT Ja He 6bae paskpuTO CblUeCTBEHO
HENPaBWHO OTYMTaHE, KOETO € pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOJIKOTO pucka OT
CbLUECTBEHO HEMPABW/IHO OTUYUTAHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo M3MamaTa
MOXKE [a BKJ/IOYBA TalHO Cropa3yMsiBaHe, danwmduumpaHe, npeaHaMepeHn Mnponycku,
U3SIBNIEHUSI 33 BbBEXAAHe Ha oauTopa B 3abnyXAeHWe, KAaKTo U npeHebpersaHe Wi
3306MKaNsiHE HA BLTPELLHMUS KOHTPOI.

. nosyyaBaMe pasbupaHe 3a BbTPELIHMS KOHTPO/, MMall OTHOLUEHME KbM OAUTA, 33 Aa
pa3paboTM OAWMTOPCKM Mpoueaypy, KOUTO [a Ca MOAXOASWM MpU  KOHKPETHUTE
06CTOATENCTBA, HO HE C LEeN M3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTPELLHWSA KOHTPON Ha pynaTa.




° oueHdaBaMe YMECTHOCTTAa Ha W3MNoN3BaHUTE CYETOBOAHU NOMUTUKM U Pa3yMHOCTTA Ha
C4HeToOBOAHUTE I'IpVI6J'IVI3VITe}'IHVI OLEHKN N CBbP3aHUTE C TAX OMNOBECTABAHWUA, HarpaBEHU
OT PpbKOBOACTBOTO.

. AOCTMraMe [0 3ak/loYeHMe OTHOCHO YMECTHOCTTAa Ha M3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBATa Ha NMPeAnoNIOXEHNETO 3a AEUCTBALLO
npeanpusaTve M, Ha 6a3aTa Ha MOJy4YeHUTEe OAWMTOPCKM AOKa3aTesicTBa, OTHOCHO TOBa
Aanv e Hanuue CbLUEeCTBEHa HECUIYPHOCT, OTHAcsLWa ce A0 CbOUTUSI UK YCIIOBUSI, KOUTO
6vxa MOrnM Aa NopoAsiT 3HAYMTENTHU CbMHEHMSI OTHOCHO CriocobHOCTTa Ha lpynaTa Aa
NpoAb/MKM Aa (YHKUMOHMPA KaTo AEWCTBAlO npeanpusaTue. AKO HMe AOCTUIHEM [0
3aK/Il0YEHNE, Ye € HaNMLe CbLUEeCTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa Aa MpUB/IEYEM
BHMMaHME B OAUTOPCKUS CU AOKMIAA KbM CBbP3aHWUTE C Ta3W HECUIYPHOCT OMOBECTSIBAHUS
B KOHCONMMAMPaHWUS (PUHAHCOB OTYET WM B C/lydal 4Ye Te3M OroBEecTsiBaHMSI ca
HeafleKBaTHW, Aa MoaMdUUMPaMe MHEHMETO CW. HalwuTe 3aKNoueHus ce OCHOBaBaT Ha
OMTOPCKUTE AOKA3aTENCTBA, MOSyYeHM A0 AaTaTa Ha OAMTOPCKMS HM AOKNaA. bbaelm
CcbbuTMsS M ycnosusi obave MoraT da CTaHaT npuuvHa [pynaTta Aa npeycTaHOoBM
(DYHKLMOHUPAHETO CM KaTo AEWCTBALLO NpeanpusiTue.

e OUEHsIBAMe LSMOCTHOTO MNpeACTaBsHE, CTPYKTypa M CbAbpPXXaHWE Ha KOHCONMAMPAHUS
(DMHAHCOB OTYET, BK/IIOUYMTENIHO OMOBECTSBAHWSTA, U AanM KOHCOMMANPAHUAT (UHAHCOB
OTYET NPEeACTaBs OCHOBOMOMaralMTe 3a HEro CAENKM U CbObUTUSI MO HauMH, KOUTO
MOCTUra JOCTOBEPHO NpeacTaBsiHe.

. nony4yaBame AOCTaTb4yHM U YMECTHW OOWMTOPCKU OOKasaTericTBa OTHOCHO (hMHaHcoBaTa
MHpopMaLMs Ha NpeanpuaTUaTa UM CToNaHCKUTe AeVHOCTM B pamkuTe Ha lpynata, 3a
[la U3pas3vM MHEHME OTHOCHO KOHCONUAMpaHust (MHAHCOB OTYeT. HMe HocuM OTroBOPHOCT
3a VHCTPYKTMPaHEeTO, Hagsopa W M3MbIHEHMETO Ha oauTa Ha [pynarta. Hue Hocum
N3KIoYMTENHaTa OTFOBOPHOCT 3a HALLIETO OAUTOPCKO MHEHWE.

Hve KoMyHMKMpaMe C nvuaTta, HaToBapeHu C 06O ynpaBfieHue, Haped C OCTaHanuTe
BbMPOCK, NiaHnpaHusi 06XBaT 1 BpeEME Ha M3MbJIHEHME Ha OAWTa U CbLIECTBEHWUTE KOHCTaTaLum
OT 04MTa, BK/IOUYUTENHO CbLUECTBEHM HEAOCTaTbUM BbB BbTPELLUHUS KOHTPOS, KOWUTO
MAeHTUULMPAME Mo BPEME Ha U3BbpLUBAHMS OT Hac OauT.

Hve npepoctaBsaMe CbLIO Taka Ha /MuaTa, HaToBapeHu C 06LWO ynpaBieHne, U3sBeHME,
ye CMe U3Mb/HUAN NMPUNOXUMUTE ETUYHM U3UCKBaAHMS BbB BPb3Ka C HE3aBMCMMOCTTa U Ye Lie
KOMYHMKMPAMe C TSIX BCUYKM B3aMMOOTHOLUEHUSI U APYrM BbMPOCK, KOUTO B1Xa MOrM pasyMHO
fa 6baaT pasrnexgaHn Kato MMalyM OTHOLIEHWE KbM HE3aBUCMMOCTTa HM, a KoraTo €
NPUIOXUMO, W NPeanpuUeETUTE AENCTBUS 3@ €IMMUHUMPAHE Ha 3annaxute WM MPUNOXKEHUTE
npeanasHu MepKMu.

Cpen BbMpoCUTE, KOMYHMKMpAHM C NvuaTa, HaToBapeHM C 06O YynpaBfieHWe, Hue
onpeaensaMe Te3M BBMNPOCKM, KOMTO Ca OWIM C Hal-ronsMa 3HauYMMOCT MpM OAUTA Ha
KOHCONMAMpaHna (UMHAHCOB OTYET 3a TEKyLMS MEPUOA M KOUTO CliefoBaTeNHO Ca K/IHOYOBM
OAMTOPCKM BBMNPOCK. Hue onmucBamMe Te3n BBLMNPOCM B HAWMS OAMTOPCKM AOKMaA, OCBEH B
cryyauTe, B KOUTO 3aKOH WM HOpMaTuBHA ypeaba Bb3NpensTcTBa Ny6JMYHOTO OMNOBECTSIBAHE
Ha MHbOopPMaLUMA 33 TO3U BbMPOC UM KOFaTo, B U3K/TIOUMTENTHO PEAKU C/lydan, HUE PELIMM, Ye
[afeH BbNPOC He cneasa Aa 6bae KOMYHUKMpaH B Halvsl AOKNaA, Tbi KaTo 61 MOrno pasyMHO
[la Ce 0YaKBa, Ye HebnaronpuaTHUTE NOCNEACTBMS OT TOBA AENCTBME BUXa HAZABULLWIIN MON3UTE
OT rNefHa ToYKa Ha 06LLEeCTBEHMS] MHTEPEC OT Ta3n KOMyHMKaLus.




[Aoknaa BbB Bpb3Ka C APYry 3aKOHOBU U perysiaTopHu U3NCKBaHUA

Honv/IHNTE/IHN BBIIPOCH, KOMUTO MNOCTaBAT 3a [AOK/1afgBaHe 3aKOH®bT 3a
CYEeTOBOACTBOTO M 3aKOHBT 3a My6J/IMYHOTO rpea/iaraHe Ha UeHHN KHHKa

B gonbAHeHMe Ha HaluTe OTroBOPHOCTU M AoKnaasaHe cbrnacHo MOC, onucaHu no-
rope B pasgena ,Jpyra uH@opMmauus, pa/imdHa OT KOHCO/IMAMPAaHUS HUHAHCOB OTYET U
0ANTOPCKNS 0K/ BbpPXy HEro" no OTHOLUEHME Ha KOHCOMMAMPaHWUS AOKNaA 3a AEMHOCTTa U
AeKnapauumsita 3a KOpnopaTUBHO YrpaB/ieHne, H1e U3NbJHUXME U npoueaypute, A06aBeHN KbM
nancksaHute no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBM M pasMPEHN OAMTOPCKU AOKIaau M
KOMYHUKaUMs OT CTpaHa Ha oaMTopa" Ha npodecuoHanHaTa opraHvM3aums Ha perncrpupaHuTe
oautopn B bbnrapus, MHCTUTYTa Ha auvnnoMmupaHute ekcnept cyetosoautenn (MAEC). Tesn
npoueaypu KacasiT NpoOBEPKM 3a HaIMYMETO, KaKTO U NPOBEpKU Ha ¢dopmaTa M CbAbpXKAHWETO
Ha Tasu gpyra nHdopMaums € uen aa HY NoANOMOrHaT BbB (hOpMMpPAHE Ha CTaHOBULLE OTHOCHO
TOBa Aanu ApyraTta uHdopMaumst BKOYBA OMOBECTSBAHMATA U AOKIaABaHUSATA, NpeaBnaeHn B
naBa ceaMa OT 3aKoHa 3a CYETOBOACTBOTO M B 3aKkOHa 3a Ny6ANYHOTO npeanaraHe Ha LIEHHM
KHmxka (4n.100H, an.10 ot 3MMUK BbLB Bpb3Ka € 4n.100H, an.8, 1.3 u T.4 ot 3MMNUK),
NpunoXxmmmn B bunrapums.

CraHoBue BbB BPb3Ka C Y. 37, a/l. 6 oT 38KOHa 3@ CHETOBOLCTBOTO

Ha 6a3aTa Ha u3BbpLUeHUTe npoueaypu, HaWeTo CTAHOBULLE €, Ye:

a) WHdopmMauusita, BKIOYEHA B KOHCONMMAMPAHUS AOKNaA 3a AeHoCTTa  3a
¢pmHaHcoBaTa rognHa, 3a KOATO € U3roTBEH KOHCONNAMPaHUA (PMHAHCOB OTYET, CbOTBETCTBA Ha
KOHcoNnampaHmsa GUHAHCOB OTYeT.

6) KoHconuanpaHuaT Aoknag 3a AEMHOCTTa € M3rOTBEH B CbOTBETCTBUE C U3UCKBAHMATA
Ha [NnaBa cegMa OT 3aKOoHa 3a CYETOBOACTBOTO M Ha uyn. 100(H), an. 7 oT 3akoHa 3a
ny6AMYHOTO NpeaniaraHe Ha LEeHHU KHWXa.

B)B Aeknapauusita 3a KOpnopaTMBHO ynpaBneHue 3a uMHaHCOBaTa roavHa, 3a KosiTo e
N3roTBEH KOHCONMAMPAHUAT (UHAHCOB OT4YET, € NpeacTaBeHa M3UCKBaHaTa CbrnacHo naea
cegMa oOT 3akoHa 3a cyetoBoAacTBOTO M un. 100 (H), an. 8 oT 3akoHa 3a nyb6AnYHOTO
npeanaraHe Ha LeHHN KHMXa MHdopMauus.

CraHosulye BbB Bpb3Ka C 4Y/. 100(H), an. 10 BbB Bpb3ka ¢ 41.100H, an.8, 1.3 u 4 or
3aKoHa 3a ry6/imYHOTO MPEL/IAraHe Ha LUEHHU KHIWKE

Ha 6a3a Ha v3BbplUEeHUTE npoueaypu M Ha nNpuaobuToTo no3HaBaHe U pas3bupaHe Ha
JENHOCTTa Ha NPeanpuUsITUETO M CcpefaTa, B KOSTO TO paboTu, NO Halle MHEHWE, ONMCAHUETO Ha
OCHOBHUWTE XapaKTEepUCTUKN Ha CUCTEMUTE 3@ BbTPELIEH KOHTPOS M yrnpaBfieHMe Ha pucka Ha
npeanpuaTUETO BbB Bpb3ka C Npoueca Ha (PUHAHCOBO OTYMTAHE, KOETO e 4acT OT AoKiaja 3a
JAerHocTTa (KaTo eIEMEHT OT CbAbPXXAHMETO Ha AeKapaumsiTa 3a KOPNOPTUBHO yrpaB/iEHNE) U
nHdopmMaumaTa no un. 10, naparpad 1, 6yksn "8", "r", "e", "3" u "u" ot Aupektusa 2004/25/EO
Ha EBponelickusa napnameHT u Ha CbBeTa oT 21 anpun 2004 roagnHa OTHOCHO MPEeAIoXEHUsITa
3a NOr/MbllaHe, He CbAbpXXaT ClyyYan Ha CbLUEeCTBEHO HEMpPaBW/IHO AOK/1aABaHe.

Aonv/IHNTE/IHO [AOK/N1agBaHe OTHOCHO OANTa Ha KOHCO/IMANPaHNs PHHaHCOB
oTYeT BbB BPpb3Ka C 41. 100(H), an. 4, 1. 3 oT 3aKoHa 3a nyb6/IMYHOTO npeg/iaraHe Ha
LEeHHHN KHMIKA

U3saBreHne BbB Bpb3ka ¢ 4i1. 100(H), an. 4, 1. 3, 6. ,6" or 3aKkoHa 33 ny6/m4HOTO
MPEA/IAraHe Ha LEHHM KHKA

NHbopMauns 0THOCHO caenkuTe CbC CBbp3aHu Nnua e ornoBecTeHa B MNpunoxeHue [29]
KbM KOHCONMAMpaHus duHaHcoB oT4yeT. Ha 6a3a Ha w3BbplEHUTE OT Hac OAUTOPCKM
npoueaypv BbpXy CAENKUTE CbC CBbP3aHM MLUa KaTo YacT OT HalMs OAMT Ha KOHCONMAMpaHus
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(PMHaAHCOB OTYET KaTO USN0, HE Ca HW CTaHanu U3BeCTHM dakTn, obCcTosATencTsa wanM apyra
nHbopMaums, Ha 6asa Ha KOUTO Aa HanpaBMM 3aK/IOYEHMe, Ye CAEeNKUTE CbC CBbP3aHu Nunua
He ca OMOBEeCTEHM B NPUIOXEHUS KOHCONMAMPaAH (PMHAHCOB OTYET 3a roavHaTta, 3aBbpluBalla
Ha 31 aekemspu 2025r., BbB BCUYKM CbLUECTBEHM aCnekTu, B CbOTBETCTBME C U3UCKBAHWUATA Ha
MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu Nuua". Pe3yntaTtuTe OT HaWWUTE OAMTOPCKM npoueaypu
BbPXY CAESKUTE CbC CBbP3aHW Nnua Ca pasrniefaHn OT HaC B KOHTEKCTa Ha (hOpMMpaHETO Ha
HaleTO MHeHWEe OTHOCHO KOHCONMAMpPaHUs (PUHAHCOB OTYET KaTo U0, @ He C Len ulpassiBaHe
Ha OTAENIHO MHEHWe BbpXY CAENIKUTE CbC CBbP3aHu fimua.

U3aBneHne BbB Bpb3ka ¢ 1. 100(H), an 4, 1. 3, 6. ,B” or 3akoHa 3a ryb/m4HOTO
NPEAIaraHe Ha LUEHHU KHKE

HawwuTe OTroBOPHOCTM 3@ OAWUT Ha KOHCONMAMPAHMS (PUHAHCOB OTYET KaTo Usno,
onucaHn B pasgena Ha Hawua pgokiag ,OTroBOPHOCTM Ha oOAuTOpa 3a oAuTa Ha
KOHCONMMAMPaHNS (PUHAHCOB OTYET', BK/IOYMBAT OLEHSBaHe Aanv KOHCONMAWPAHUST (MHAHCOB
OTYET MpeAcTaBs CblLUECTBEHUTE CAENKM U CbOMTUS MO HauMH, KOMTO MOCTUra AOCTOBEPHO
npeactaBsHe. Ha 6a3a Ha M3BbPLUEHUTE OT HAC OAMTOPCKM Mpoueaypy BbpXYy CbLUECTBEHUTE
CAENKKM, OCHOBOMoMarawy 3a KOHCONnaMpaHus (GUHAHCOB OTYET 3a roauHaTa, 3aBbpluBalla Ha
31 pekemBpum 2025r., He ca HM CTaHann u3BeCTHU akTu, obcTosATencrea WM apyra
nHdopMauns, Ha 6asa Ha KOWUTO [a HanpaBMM 3aK/lOYEeHWe, Ye Ca Hanuue cyyaum Ha
CblLLECTBEHO HeAOCTOBEPHO NpeACcTaBsHE M OMNoOBeCTsBaHe B CbOTBETCTBME C MPUIOXKUMUTE
n3nckBaHMs Ha MCPO cuyeToBOAHWM CTaHAAPTW, NpUETU OT EBponeinckust cbto3. Pesyntatute ot
HalMTe OAUTOPCKM MNpoLeaypu BbpXy CbLUECTBEHUTE 3@ KOHCONMAMPaHUS (PUHAHCOB OTYeT
caenkn n cbbutus Ha MpynaTa ca pasrnefaHy OT Hac B KOHTEKCTa Ha (hopMMPaHETO Ha HaLeTo
MHEHWE OTHOCHO KOHCONMPpUAAHMS (PUHAHCOB OTYET KaTo U0, @ He C uen u3passiBaHe Ha
OTAE/THO MHEHWE BbpPXY TE3U CbLUECTBEHWN CAESKN.

AoxnagsBaHe 3a CbOTBETCTBUE Ha €/IEKTPOHHHSA POPMAaT Ha KOHCO/IMANPAaHNST
OHUHAHCOB OTYET, BKJ/IIOYEH B [rOQMLIHHS KOHCO/IMpYAAH OHHAHCOB OTYET 3a
AeHHocrTa no 4. 100H, an.5 or 3K c nznckBanmsara Ha PersiameHta 3a EEE®

Huve n3BbplIMXME aHraXMMEHT 3a M3pa3siBaHe Ha pa3yMHa CTeMneH Ha CUrypHOCT Mo
OTHOLLEHNE Ha CbOTBETCTBMETO Ha €NeKTPOHHUS (opMaT Ha KOHCONMAMpaHus (UHaHCOB
otyeT Ha ,AKYMIIACT' Al 3a roguHaTa, 3asbpuwBawia Ha 31 pgekemBpu 2025 roauHa,
MPUNOXEH B enekTpoHHus dain ,485100F50JVHQ4Y91ID46-20251231-BG-CON.zip", c
n3mckBaHusTa Ha Jenervpan PernameHT (EC) 2019/815 Ha Komucusita ot 17 aekemepu 2018 r.
3a gonb/iHeHne Ha AupektuBa 2004/109/EO Ha EBponeickus napnamMeHT u Ha CbBeTa upes
perynaTtopHn TEXHUYECKU CTaHAAPTWU 3a OMpeaensiHeTO Ha eAVHHUS enekTpoHeH dopMaT 3a
oTuntaHe (,PernameHT 3a EEE®"). HaweTto cTaHoBMWE € CaMO MO OTHOWEHWE Ha
€NeKTPOHHUSA (OopMaT Ha KOHCONMAMPaHWS (UHAHCOB OTYeT M He obxBawa apyraTa
nHbOpMaLMs, BKIIOYEHA B MOAMIUHMS KOHCONMAMpPaH (MHAHCOB OTYET 3a AeWHOCTTa Mo Y.
100H, an. 5 ot 3MMLUK.

OnncarHne Ha NPeAMETa 1 rPuIoKUMUTE KPUTEDUU

PHbKkOBOACTBOTO € M3rOoTBWIO €NIeKTPOHEH ¢hopMaT Ha KOHCONMAMpaHUs (UHAHCOB
OTyeT Ha [pynata 3a roguHaTa, 3asbplBawa Ha 31 gekemBpu 2025 roguMHa no peda Ha
PernameHTta 3a EEE® c uen cnassaHe Ha u3nckBaHusATa Ha 3MMUK. Mpasunata 3a u3rotesHe
Ha KOHCONMAMPaHW (WHAHCOBM OTYETM B TO3M €NeKTPOHeH dopMaT ca MnocoYeHu B
PernameHTa 3a EEE® n Te no Hawe MHeEHWe NpuTeXaBaT XapaKTEPUCTUKUTE Ha MOAXOASLLM
KpuTepun 3a hopMMpaHe Ha CTaHOBWLLE 33 pa3yMHa CTEMNEH Ha CUIYPHOCT.




OTroBOpHOCTY Ha PBKOBOACTBOTO MU JINLATE, HATOBaPEHH C OBLYO YIipaB/IeHNE

PbkoBOACTBOTO Ha [pynata e OTroBOPHO 3@ MNpwuiaraHeTo Ha W3WUCKBAHWUSATa Ha
PernameHTa 3a EEE® npu n3rotesHe Ha enekTpoHHUS (hopMaT Ha KOHCONMAMPAHUS (PUHAHCOB
oTyeT B XHTML. Te3n OTroBOPHOCTM BK/IKOYBAT M360pa M nNpunaraHeTo Ha noaxoaswm iXBRL
MapKUPOBKM, M3MON3BalikM TakCOHOMMUSITa Ha PernameHTta 3a EEE®, kakTo M BbBEXAAHETO M
npuiaraHeTo Ha TakaBa CUCTEMa 3a BbLTPELIeH KOHTPOJI, KakBaTO PbKOBOACTBOTO CyMTa 3a
HeobxoaMMa 3a M3roTBSHETO Ha eNeKTPOHHMS opMaT Ha FOAMLUHUS  KOHCONMMAMPAHUS
(nHaHCcOB oT4eT Ha [pynaTta, KOWTO fAa He CbabpXa CblECTBEHW HECLOTBETCTBUSI C
M3NCKBaHUATA Ha PernameHTa 3a EEEO.

Jlvuata, HaToBapeHu ¢ 06LWO yrnpaBneHne, HOCAT OTFOBOPHOCT 3a OCbLUECTBSIBAHETO Ha
HaA30p Hag npoueca Mo WM3rOoTBAHETO HAa rFOAMWHWS KOHcoNuAaMpaH (UMHAHCOB OTYET Ha
'pynarta, BKIOYUTENHO NpuiaraHeTo Ha PernameHTa 3a EEED.

OTroBopHocTv Ha oguTopa

HawaTa OTroBOpPHOCT Ce CbCTOM B M3pa3siBaHe Ha CTaHOBULUE 3a@ pa3yMHa CTeneH Ha
CUIFYPHOCT OTHOCHO TOBa Aann eneKTPOHHUAT (hopMaT Ha KOHCONMAMPaHUS (PUHAHCOB OTYET e
B CbOTBETCTBME C M3NCKBaHUATA Ha PernameHTa 3a EEE®. 3a Tasun uen HWe MU3NbIHUXME
»~YKa3aHus OTHOCHO mu3pa3siBaHE Ha OAMTOPCKO MHEHMEe BbB Bpb3Ka C MpuiaraHeTo Ha
€AVMHHMSI eBponeickn enekTpoHeH cdopmat (EEE®) 3a ¢umHaHCOBUTE OTYETU Ha APYXKECTBa,
YMMTO LEHHM KHW)XKA Ca AOMyCHATW 3a TbpryBaHe Ha perynvpaH nasap B EBponeiickust cbio3
(EC)" Ha npodecnmoHanHaTa oOpraHu3aumMs Ha perucTpupaHuTe oautopu B bbnrapus,
NHCcTUTYTa Ha gunnoMupaHute ekcnepT- cdetosoamTenn (MAEC)" n n3sbplunxme aHraXXMMeHT
3a M3passiBaHe Ha pasyMHa cTerneH Ha curypHocTt cbrnacHo MCAUC 3000 (npepaboTen)
+AHFAKMMEHTN 3a M3passiBaHE Ha CUIYPHOCT, PasIyHM OT OAUTU U Nperneay Ha UCTopuyecka
¢urHaHcoBa mHpopmaums™ (MCANC 3000 (npepaboTteH)). To3n CTaHAapT M3UCKBA OT Hac Aa
CcnasBamMe eTUYHUTE U3UCKBaHWUS, Aa NiaHUMpaMme U U3MbAHUM NOAXOASLWM Npoueaypu, 3a Aa
Nosly4YnM pasyMHa CTeMneH Ha CUIYPHOCT Aanu eneKTPOHHUAT (hopMaT Ha KOHCONUAMPAHWS
¢mHaHCcoB oTyeT Ha pynata e M3roTBeH BbB BCUYKM CbLUECTBEHW acneKTu B CbOTBETCTBUE C
NPUIOXUMUTE KPUTEPUW, NMOCOYEHM MO-rope. XapakTepbT, BpeMeTo M obxsBaTa Ha u3bpaHute
npoueaypuy 3aBuUCAT OT HallaTa npodecMoHanHa npeueHKka, BKIKYUTENHO OLEeHKaTa Ha pucka
OT CbLUECTBEHM HECbOTBETCTBMS C M3NCKBaHMSATA Ha PernameHTta 3a EEE®, He3aBucMMO danu
Ab/KalM Ce Ha M3MaMa MK rpeLlka.

Pa3yMHaTa cTeneH Ha CUrypHOCT € BMCOKa CTEMNeH Ha CUIypPHOCT, HO He e rapaHums, ye
aHraXXumeHT, nssbpuleH B cbotBeTcTBre ¢ MCAUC 3000 (npepaboTeH), BUHArK wWe paskpvea
CbLLECTBEHO HECLOTBETCTBME C U3MCKBAHMATA, KOraTo TakoBa CbLUECTBYBa.

N3uCKBaHUS 3@ KOHTPOJT BbpXy Ka4eCcTBOTO

Hue npunarame wu3smnckBaHWATa Ha MexXayHapoAeH CTaHAapT 3a YrpasfieHne Ha
kayectBoTO (MCYK) 1 1 CbOTBETHO, NoaAbp)KaMe CUCTEMA 3a KOHTPOST BbpXY KayecTBOTO,
BK/IIOYUTENIHO AOKYMEHTMPAHW MNONUTUKU W Npouesypyu OTHOCHO CMa3BaHETO Ha eTUYHUTE
N3NCKBaHUS, NpodecnoHanHMTe CTaHAAPTU W MNPUNOXKUMUTE 3aKOHOBU W perynatopHu
N3NCKBAHUS KbM pernctpvpaHuTe oautopu B bbnrapums.

Hue oTroBapsiMe Ha eTUYHUTE N U3NCKBaHUSATA 3@ HE3aBMCUMMOCT Ha MexayHapoaHus
€TUYeH KoAeKC Ha npodecMoHanHuTe cyeToBoaMTenu (BKIIOUMTENHO MexayHapoaHu
CTaHdapTM 3a He3aBUCMMOCT) Ha CbBeTa 3a MexXayHapoAHM CTaHAapTM Mo eTuKa 3a
cyetoBoauTenu (Koaekca Ha CMCEC), npuet ot UAEC ype3 3HOOUCY.




0606LyeHNE Ha U3BbPLLIEHATAa PaboTa

Lenta Ha nnaHupaHuTe U U3BbPLUEHM OT Hac npoueaypwn Gele nonyvaBaHETO Ha
pa3yMHa CTeneH Ha CUrypHOCT, Ye eNeKTPOHHUAT hopMaT Ha KOHCONMAMPaHUS (PUHAHCOB
OTYET € M3roTBeH, BbB BCUMYKM CbLUECTBEHM acreKkTn B CbOTBETCTBME C WU3MUCKBAHWSATA Ha
Pernamerta EEE®. KaTo yacT OT oueHsBaHe Ha Crna3BaHETO Ha M3MCKBaHMATA Ha PernameHTa
3a EEE® no oTHOLWeHWe Ha enekTpoHHMs (XHTML) cdopmaT 3a oTuMTaHe Ha KOHCONMAMpaHus
oTyeT Ha [pynata, Hue 3anasuxme npodecMoHaneH CKenTUUM3bM UK U3MOoN3BaxMe
npodgecmoHanHa npeueHka. Hue cblo Taka:

- nony4mxme pasbupaHe 3a BbTPELUHMS KOHTPOM M NpoLecuTe, CBbp3aHn C NpuiaraHeTo
Ha PernameHTa 3a EEE® no OTHOWEHWE Ha KOHCONMAMPaHUS (PUHAHCOB OTYET Ha
pynaTta u BKIKOYBALUM M3FOTBSHETO Ha KOHCONMAMPaHUS (PUHAHCOB OTYET Ha pynaTta
B XHTML copmMaT 1 MapKnpaHeTo My B MalIMHHO YeTuM e3unk (iXBRL);

- nposepuxMe aanu npunoxeHnsat XHTML ¢opmat e BanvaeH;

- MpoBepuxMe JdanuM uYeTuMmata OT YOBEeK 4YacT Ha enekTpoHHus dopmaTt Ha
KOHCONMAMpaHMs (PUHAHCOB OT4YET CbOTBETCTBA HA OAMTUPAHUS KOHCONMAMPaH
¢p1HaHCOoB OTyYET;

- OUEeHMXMe NbAHOTaTa Ha MApPKUPOBKUTE B KOHCONMAMPAHMS (PUHAHCOB OT4YET Ha
lpynata npv WM3NON3BAHETO HA MaWwMHHO 4eTuMm e3unk (iXBRL) cbobpasHo
n3nCcKBaHUATa Ha PernameHTa 3a EEEQ®;

- OUEeHMXMe YMEeCTHOCTTa Ha m3anonssaHuTe iXBRL MapkuMpoBku, n3bpaHu OT OCHOBHaTa
TaKCOHOMMS, KaKTO M Cb3[l@aBaHETO Ha efleMeHT OT pa3liMpeHaTa TakCOHOMUS B
cboTBeTcTBUE C PernameHTa 3a EEE®, koraTto nuncea noaxoasill, eneMeHT B OCHOBHAaTa
TaKCOHOMMS;

- OueHsiBaMeé YMeCTHOCTTa Ha CbOTHAcsaHeTO ((PUKCMpaHe) Ha eneMeHTuTe OoT
pa3lmpeHaTa TaKCOHOMUS B CbOTBETCTBUE C PernameHTa 3a EEED.

Hue cuntame, 4ye fgokasaTesicTBaTa, MOJy4YeHM OT Hac, Ca AOCTaTbYyHM M YMECTHM, 3a
ha OCUrypsaT 6a3a 3a HaweTo CTaHoBMULLE.

CraHoBuLYe 3a CLOTBETCTBUE HA E/IEKTPOHHUS POPMAT Ha KOHCOIMANPaHUS DUHAHCOB
OTYET C UINCKBaHNATa Ha PerriiameHTa 3a EFE®

Mo Hawe MHeHue, Ha 6a3a Ha WM3BbLPLIEHUTE OT Hac npoueaypu, €neKTPOHHUST
dopmaT Ha KoHcoNMAMpaHus MHAHCOB OTYET Ha pynaTa 3a roavMHaTa, 3aBbpluBalla Ha 31
pekemBpyu 2025 roavHa, cbabpXalw, Cce B MPWIOXEHUSI  enekTpoHeH  dhawin
,485100F50JVHQ4Y9ID46-20251231-BG-CON.zip", e Wu3rotTBeH BbB BCUYKM
CbLLECTBEHWN acMneKT B CbOTBETCTBME C M3NCKBaHMATA Ha PernameHTa 3a EEEO®.

HAoxnagsane covrniacHo 4. 10 or PernameHT (EC) N° 537/2014 BbB Bpb3Ka C
HM3UCKBaHMATA Ha 4Y1. 59 0T 3akoHa 3a HeE3aBHCHMHSI (PUHAHCOB OQNT H
H3pa3sIBaHETO Ha CHUIYPHOCT 10 YyCTOHYHBOCTTa

CbrnacHoO M3MCKBaHUSATA Ha 3aKoHA 3a He3aBUCUMUS (DMHAHCOB OAWUT W U3pa3siBaHETO
Ha CUIYPHOCT MO YCTOMYMBOCTTa BbB Bpb3ka C 4n. 10 ot Pernament (EC) N2 537/2014, Hue
[AOKnaaBaMe AOMb/HUTENHO U U3NI0XEHaTa No-A0/y MHgopMaums.

— lnaMeHa [uHeBa MapuHOBa, pernctpupaH ogmtop ¢ aunnoma N9 0662, ynpaxHsBsall
penHoct upes ,MHTterputn Opnt® EOO[, e Ha3HayeH 3a 3aAb/DKUTENIEH OauTOp Ha
KOHCONMAMpaHns (pUHAHCOB OTYET 3a roavHaTa, 3aBbpluBawa Ha 31 aekemBpu 2025r. Ha




pynata ot O6woTO CbbpaHmne Ha akuMoHepuTe, NpoBeaeHo Ha 17.06.2025r., 3a nepuog oT
eflHa roguHa.

— OanTBLT Ha KoHcoNuAupaHus (MHAHCOB OTYET 3a roAMHaTa, 3aBbpluBalla Ha 31 aekemBpu
2025 r. Ha lpynaTta npeactaeBnsBa TPETUM AHrAXXUMEHT 3a 3aAb/DKUTENIeH OAUT Ha Tasu
rpyna, n3BbpLleH OT PerucTpupaHms oauTop.

— lMNoTBbpXXAaBaMe, Ye Wu3pa3eHOTO OT HAC OAMTOPCKO MHEeHME e B CbOTBETCTBUE C
AOMbHUTENHUS A0KaA, NpeacTaBeH Ha OAUTHUS KOMUTET, CbIMaCcHO M3UCKBaHMSATA Ha Y.
60 oT 3akOHa 3a He3aBUCMMUS (DUHAHCOB OAUT M M3pPaA3siBAHETO HA CUIYPHOCT MO
YCTOMUYMBOCTTA.

— lMNoTBbLpPXXAABaMe, ye He CMe NMpeaoCcTaBaIn NOCoOYEHUTE B Y. 64 OT 3aKOHa 3a He3aBUCMMUS
(b1HaHCOB 0AUT M M3pa3sIBaHETO Ha CUrYPHOCT MO YCTOMUMBOCTTa 3abpaHeHW yCyrn U3BbH
oauTa.

— lMNoTBbpXXAaBaMe, ye Mpu U3BLPLIBAHETO Ha oAMTa CMe 3anas3uin CBOsITa He3aBUCMMOCT
cnpsamo pynara.

— 3a nepuoaa, 3a KOWTO Ce OTHAcs U3BBLPLIEHMSIT OT HAac 3aAb/HKUTENEH OAUT, OCBEH OAUTA,
HWe He CMe NpeaoCcTaBsv ApYyru yCyrn Ha Apy»ecTtsa oT [pynara.

PerucrtpupaH ogutop:

/ MNnameHa MapwuHoBa, aunnoma N20662 /

rp.Codus, n.k.1000
nnowaa “Ceeta Hepgens" N: 16, eT.1, oduc 9

[ata: 28.04.2026r.
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